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THE MONEY MARKET. 


In its efforts to check the foreign withdrawals of gold, the 
Bank has been very well supported this week, market rates 
having risen close to the official standard. The good effect 
of this is already seen. Gold is needed in connection with 
the Portuguese loan, which is to be issued in Paris to-day, 
and had this market been in a condition of ease, the metal 
would no doubt have been taken hence. As it is, however, 
the underwriters of the loan have been made to see that 
any withdrawals from this market would lead to an 
advance of rates here, the effect of which would at 
once be felt in Paris, and so interfere with their 
operations. They have accordingly been compelled to 
apply to the Bank of France, and by paying a premium, 
have obtained bars, which they have shipped here to be 
exchanged for sovereigns, which are what Portugal requires. 
At present there appear to be no other gold withdrawals 
pending, and the probability is that a well-sustained three 
and a-half per cent. rate will protect the Bank’s stock of the 
metal. That, however, is hardly sufficient. ‘The reserve 
is small now; it will be further reduced in the course 
of the next few weeks by the withdrawals of the Scotch 
banks, and there are other internal requirements of lesser 
amount which have to be met during the early weeks 
of May. It must not be forgotten, moreover, that the 
Treasury bonds in which the £1,500,000 of gold obtained 
from the Russian Minister of Finance in November last was 
paid for will soon fall due, and that the Russian Government 


can, if it wishes, take payment of them in gold. In view of 
these actual and possible demands, it is eviles 

to be desired that the Bank should be in a stronger position 
than it now occupies. At this time last year the reserve 
was about a million and a-half larger than it is at present, 


tly very much | 
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}| perience he had 
| these duties on a better basis did not encourage him 


|| bespoken. In the Queen’s Speech it had been announced 


|| Tequired ae It is true the present year would not 
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be an expansion of that amount—which is equivalent to 
£600,000—in the receipts from taxes on commodities. 
Further, this year will contain three more working days 


of those exceptional financial years in which there is no 
Easter. ‘These three extra days will, he estimates, give him 
a further increase of £600,000, and, in addition, he calculates 
upon an increase of £500,000 in the yield of the income- 
tax, because that will now be assessed on the profits of three 
good years. For our part, we are inclined to regard these 
estimates as rather sanguine. We ara not so confident as 
Mr Goschen that the condition of the working classes will 
be maintained quite up to the high standard of the past 
two years. Indeed, in many branches of trade w are 
already being reduced. The Chancellor of the Exchequer 
has exceptional sources of information, and although he 
has placed his estimate rather higher than we should have 
been disposed to do, we are not so confident in our own 
opinion as to venture to say that he is wrong. When we 

d, therefore, that the gain expected upon articles of con- 
sumption is partly offset by an anticipated further falling 
off in the stamp revenue and a decrease in the miscel- 
laneous receipts due to the absence of some exceptional 
windfalls that were secured last year, all that is necessary 
has been said as to the revenue estimates. In detail, these 
compare with the receipts in 1890-1, as follows :— 


RevENvE Estimate of 1891-2 CompareD with Actrvuat REcEIPTS 
in 1890-1. 








Actual 
Estimate Receipts Inc. or Dae. 
1891-2. 1890-1. in 1891-2. 
£ £ £ 

NN or parr coin otha ci 19,700,000 19,480,000 ... + 220000 
hihi: dasciiarubdiions 25,300,000 ... 24,788,000 ... + 512,000 
ie ans 13,450,000 ... 13,460,000 ... — 10,000 
Land tax & house duty 2,480,000 ... 2,600,000 ... — 120,000 
Property and income-tax 13,750,000 ... 13,250,000 ... + ,000 
Post Oftice & Telegraphs 12,600,000 ... 12,260,000 ... + 340,000 
Miscellaneous ............ 3,150,000 ... 3,651,000 ... — 501,000 
; 90,450,000 ... 89,489,000 ... + 941,000 
Setting now the estimated revenue against the estimated 


expenditure, there is an apparent surplus of £2,111,000. 
Year 1891-2. 


£ 
Estimated rovenue ..............csesccsssesssees 90,430,000 
Estimated expenditure ...........0....cese0:+ 88, 319,000 


Estimated surplus 2,111,000 


From this, however, falls to be deducted a sum of £125,000 
it is pe rou to grant by supplementary estimates for the 
relief of distress in Ireland. The actual surplus is thus 
reduced to £1,986,000. And as to the way he proposes to 
dispose of it Mr Goschen did not leave the House fa in 
suspense. He had at his disposal, he said, neither the time 
nor the money with which to effect any great change in 


COC Cree eee ereeeteFeseeee 


|| the scheme of taxation. If he attempted to reform either 
{| the death duties or the income-tax, at least a whole 


Session would have tobe devoted to the task, and the present 
Session is already dedicated in advance to other purposes. 

he stamp duties are full of anomalies which ought to be 
redressed — that he freely admitted. But the ex- 
ained by former attempts to put 


‘to make a fresh effort. Besides, the surplus was already 


‘that the attention of the House would be “invited to the 
expediency of alleviating the burdens which compulsory 

ucation has in recent years imposed upon the poorer 
portion of the people.” And for the relief of those burdens 
‘an amount equal to the whole of the surplus would be 


have to bear so heavy a charge, because the new scheme 
— not come into operation before the Ist of September. 

t least a million, however, would be needed, and it would 

unwise to apply the remaining £986,000 of surplus to a 
eduction of taxation, because it would all be needed next 
year, when the full c of £2,000,000 for education 
a have to be met. Acordingly, he proposed that out 


saat vane 2 £986,000 a sum of £500,000 should be 


vement of barrack accommodation, the | pro 


m 

cost of which would otherwise have to be met by a loan, and 
£400,000 constituted a fund for the rehabilitation of the 
Bold coinage. Every one must admit that it has not by 





that there would be none to 













any means been Mr. Goschen’s habit to run away from 
fiscal difficulties, but he certainly has not dared to face 


any this year. But it has been quite f that if 
than last year, because 1892 is leap-year, and 1891-2 is one | free 7 : Se Se 


education were to be provided for the surplus would 
be no more than sufficient for that one purpose, unless 
some great changeswere effected in the scheme of taxation ; 
while if there were to be free education, the time of the 
House would be so taken up in the discussion of the Bill 
for anything else. Mr: 
Goschen therefore cannot be blamed for recognising the 


position, and to the best of his ability leaving the way 
clear for the Education Bill by refraining from introducing 
contentious matter into his Budget. 





SOME POINTS IN THE BUDGET. 


Tue characteristic feature of the Budget—the proposed 
new expenditure upon education—itis impossible adequately 


to discuss until the Government have tabled their scheme ; 
but there a are few subsidiary, although not unimportant, 
points to which it may be well todirect attention. For one 
thing, it is, we think, to be regretted that Mr Goschen 
should continue his efforts to fetter the freedom of future 
Chancellors of the Exchequer. It is not only that 
he is projecting present expenditure on to future 
years; he is also endeavouring to determine in 
advance the destination of future revenues. Thus in his 
speech he dwelt upon the fact that in 1894 we shall come 
into a larger revenue from our Suez Canal shares, and took 
credit to himself for having induced Parliament to ear- 
mark this new income, and declare that it shall be applied 
to the repayment of the mane that is being borrowed for 
military defence purposes. He went even so far as to 
assert that in this way he was relieving future tax- 
payers from the danger of an increase of their burdens. 
‘Tt will, therefore,” said he, “never be necessary—and 
I call attention to this point—to levy any tax upon the 
ople for the repayment of these sume.” If this doctrine 
c sound, it might similarly be contended, that if wedevote 
in advance all the increment that may be expected to accrue 
in any branch of revenue—say, for example, the Post 
Office and Telegraphs—tothe repayment of loans contracted 
for present needs, weare not only not increasing the burdens 
for future taxpayers, but actually rendering it unnecessary 
to levy any tax upon them for the repayment of the loans. 
Anyone whoconsidersthe matter will seethatin appropriating 
for present purposes an oped growth of revenue, 
we are as much burdening the future taxpayers as if we 
imposed additional taxation upon them. If we do not 
necessitate the levying by them of new taxes we rob them 
of a surplus that would haveenabled them to lighten taxation. 
To say that you can borrow and leave other people to pay 
the bill without adversely affecting their finauci ition 
is sheer nonsense. Besides, it is surely incompatible with 
the dignity of the British Government to make those 
pledges of future revenues. Have we really fallen so 
low that we cannot rest our borrowings upon the 
eneral credit of the nation, and are forced to make special 
Sypothacatiols of revenue like some bankrupt South 
American State? Nor is it only humiliating to pursue 
this course, it isa gratuitous humiliation, for let Parlia- 
mentcreate as many special hypothecations as it chooses, it 
cannot bind future Parliaments. Mr Goschen may talk as 
he likes about the receipts from the Suez Canal shares being 
applicable to the repayment of his defence loan, but 
whether they will be so applied or not rests not with him, 
but with the Chancellor of the Exchequer who may 
happen to be in office at the time these revenues accrue, 
His special assignments of revenue are therefore essentially 
fanciful, and the svoner we have done with them the better. 
There is the less excuse for Mr Goschen attempting to 
regulate in advance the finances of future years, because he 
practically admitted that his attempt to frame once for all 
a Budget of extraordinary revenue and expenditure to pro- 


vide for the strengthening of our military and naval defe i 
—a Budget which was to cover a series of yeats—has ly |} 


This he did not acknowledge in so many | 
words ; but it is the plain conclusion to be gathered from | 
what he said when ing himself st the i 
that his surpluses were fictitious, because obtained by th 
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exclusion from the account of expenses which had to be 
covered by loans. In meeting this he had no diffi- 
culty in showing that his borrowings had in reality been less 
than his opponents had represented, and less also than the 
amount he had been authorised to raise. When, however, 
he proceeded to give the reasons for this, he practicall 
haiuinal the financial methods that have been adopted. 
The Government had not borrowed to the full extent, 
he said, because they had not been able to spend 
all the money they had been authorised to spend. But 
why were they authorised to raise the money? It was 
because they submitted to Parliament a definite scheme of 
work which they held it was necessary to undertake and 
carry through within a definite period if our defences were 
to be put into a proper state. That they might carry 
out their programme without hindrance or interruption, 
they asked for and received an appropriation of 
nearly £1,500,000 from revenue, to be paid each year 
for seven years, and in addition, extra Budgetary 
powers were given them to borrow certain amounts 
each year. ‘I'here was thus, as we have said, a scheme of 
finance to cover a series of years. But in the very first 
year of its operation we are now told the scheme broke 
down. ‘The work the Government had undertaken they 
found themselves unable to get through, and their prescient 
financial arrangements have all been upset. That is what 
Mr Goschen admits when he tells us that the Government 
have not found it necessary to borrow as much as they 
intended to do ; and while he is successful in showing that 
he has not had such free recourse to loans as was alleged, 
he is driven to acknowledge that this has only been 
because the attempt to regulate in advance the expenditure 
of a series of years has proved a failure. We do not say 
that the Government are to blame because the work has 
not been carried out in accordance with their programme. 
That may have been due to causes quite beyond their 
control. But the breakdown of the financial arrangements 
in connection with it shows how impossible it is for any 
Minister to regulate expenditure years in advance ; and in 
view of his own experience, the desire of Mr Goschen to 
say what shall be done with certain revenues years hence 
is somewhat surprising, and ought not to be gratified. 


Mr Goschen was not content to prove that he had not 
been borrowing so largely as some members of the Upposi- 
tion had alleged, he proceeded to carry the war into his 
opponents’ territory, and show that he had paid off more 
debt than they. In the four years ending March, 1884, the 
aggregate debt had, he stated, been reduced by £27,200,000, 
whereas in the four years ending March last, notwithstand- 
ing the borrowings for defence purposes, there had been a 
net reduction of £30,800,000. But while satisfactory, as 
showing that the process of debt reduction has been well 
sustained, this statement cannot by itself be regarded as 
conclusive evidence that the present Government have 
done more in that direction than their predecessors. It 
must be remembered that the process of reduction, unless 
it is arbitrarily interfered with, should be progressive. 
Every reduction of debt diminishes the interest charge, and 
consequently leaves a larger margin of revenue available 
for redemption purchases, for there is a fixed amount of 
revenue set aside for the service of the debt, and the 
excess of that amount over the interest charge goes 
to reduce debt. All other things being equal, there- 
fore, it was inevitable that the reduction during 
the y four years should have been greater than 
in the four years ending March, 1884. Further, the 
reduction of the rate of interest on the debt which Mr 
Goschen effected in such a masterly fashion ought to have 
greatly accelerated the rate of redemption, and while Mr 

schen is entitled to all credit for that operation, he must 
also be prepared to admit that he has alienated to other 
purposes the bulk of the interest saved, and so has 
not done as much in the way of debt redemption 
as he would otherwise have been able to effect. And lastly, 
it has to be remembered that in the years 1881-4 Consols 
were standing at a premium, and that the sinking 
fund was consequently less efficient than it has been 
latterly, when Consols have been standing at a discount. 
These points are mentioned not with St peso of 
detracting from Mr Goschen’s performance, but simply asa 
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reminder that such a comparison as he instituted must not |} 


be accepted as disclosing the whole facts. 

A few words more, and we have done. As stated above, 
£400,000 of this year’s wevenue has been set aside for the 
withdrawal of light gold from circulation. But was not 
the £600,000 of extra profit derived from the coinage of 
silver in 1889-90 set apart for this purpose ? What, then, 
has become of that fund? It cannot have been exhausted, 
for ljttle in the way of withdrawing light gold has yet been. 
done. And if it is available, where is the need for the 
additional £400,000 ? 





THE END OF THE PLAN OF CAMPAIGN. 


On Tuesday Mr John Redmond, at the fortnightly meeting || 


of the National League, gave utterance to one of the most 
sensational announcements that has been made in the 
course of the Irish controversy. His speech was nothing 
less than the funeral oration of the Plan of Campaign. 
“In the present situation,” said Mr Redmond, “ there was 
no use in blinking the real facts—there was no use in trying 
to veneer them over—and even at the risk of laying him- 
self open to being misunderstood in some quarters, he 


desired to say that, in his opinion, the continuation of the |} 


Plan of Campaign for an indefinite time, or until the tenants 
had obtained the full terms they desired, was no longer a 
possibility.” ‘This pronouncement seems gloomy enough, 
but lest there should be any doubt about the complete- 
ness of the collapse of the Plan of Campaign, the speaker 
concluded his speech by another declaration to thesameeffect. 
‘He repeated, znd he was sorry to say, that in his deli- 
berate judgment the continuation of the Plan of Campaign 
until the tenants had obtained the ends they were seeking 
had become an absolute impossibility. It was no longer 
possible for them to obtain adequate funds for these 
tenants.” In other words, the Plan of Campaign is doomed 
to death for want of ready cash. ‘hat this public 
announcement has not in any sense been made in anticipa- 
tion of the facts is abundantly clear. ‘I'he same papers 
that report Mr Redmond’s speech also chronicle the cir- 
cumstance that the Plan of Campaign has come to an end 
on the Glenskarrold estates. This most assuredly will be 
no solitary instance, and we may expect something like a 
stampede to make terms and get “taken back” as tenants 
among the misguided men who have followed the advice of 
the Nationalist agitators. 

That the collapse of the Plan of Campaign is to be re- 

oe as a matter for congratulation goes without saying. 

t was a criminal conspiracy, attended by outraye and 
intimidation, and its extirpation will facilitate the task of 
maintaining law and order in Ireland. It must be remem- 
bered, however, that just as it was possible to exaggerate 
the importance of the Plan of Campaign while it was at the 
height ofits activity, so it will be possible to over-estimate 
the effect of the collapse. ‘Though the criminal combina- 
tion organised by Mr Dillon and Mr O’Brien was highl 
flagitious in deed and intention, it was never of so muc 
actual importance as its authors were anxious to make us 
believe. ‘Their edifice of tyranny and fraud rested upon @ 
basis which was, to a large extent, fictitious. ‘‘ Patriotism 
and a pound a week” was the principle upon which the 
framers of the Plan of Campaign ultimately relied. 
Nationalists could never induce the tenants to enter upon 
a so-called strike against rent until they hit upon the 
device of persuading them that they would actually 
benefit by so doing. In effect, what the agitators said to 
the farmers was as follows : “ You are occupying the 

of a broken-down landlord. [The carapaign estates are 
always carefully chosen with a view to the owners 
squeezability.] If, therefore, you threaten him with 
strike unless he makes you a large reduction, you will pro- 
ybably get the reduction. If not, holding the rent and 
defying him to evict will soon bring him to his knees. 
Supposing, however, he does actually evict, we 


guarantee that you shall not be worse but better off than }} 


you were before. We have plenty of friends at our 

and we will allow you a pound a week and build you as 

good a house as your own to live in. Moreover, we Pp 

you our word that you shall be re-instated in your of 
as soon as we have, won our political battle,” 16 


Se 
not to be wondered that many of the farmers fell into the 


el tam i na aaa raat omer ene 






























































April 26, 1891.) 


trap. The bona-fide industrial striker knows that living on 
a strike allowance will require great patience und self 
control. The Irish tenant, however, with a pound a week 
of ready money and nothing to do, was in what he 
considered a truly enviable position. He conld 
{| loaf and talk “ ee ” to a wate cimta th igi the 
{| same time have more loose cash in his pocket than he ever | chartered companies is to make the Imperial. Government 
et in his life before. Ina word, the tenants were responsible for acts done by agents who are sah impartial; 
{| hired at what to them were magnificent wages to make an | and soonit b ; 

imposing Nationalist demonstration—they were paid, that | 24 Over whom it possesses but an imperfect control. The 
|| is, so much a week to harry and intimidate the landlords, | South African Company, for example, has set aside a written 
and to show the world that the land agitation was still in| agreement entered into by the diplomatists in the regular 
{| full swing. The Plan of Campaign, to use Mr John Red-| fashion of such arrangements. It was arranged that the 
|| mond’s words, was intended as “a sort of Damocles sword | two Governments should, until May next, respect a modus 

hanging over the heads of the landlords of Ireland—a fear | | ; neudé. honed aman a. “telientindiod en altetaton of terri 
{| and threat hanging over them in different parts of the naseneais ane rade eh 2 Maniio® elmeniead 


country.” But to poise the sword it was necessary to 
wh a the plateau called Mashonaland, was left within Portu- 


engage and obtain the services of a certain number of 
| tenants. Thisis the true explanation of the Plan of Cam- | guese jurisdiction. It is quite possitle that the delimi- 
tation was a mistake, founded on imperfect knowledge ; 


|| paign. It was never a genuine strike upon specially highly 
but still it was made, and until it was rectified the 


4| rented estates, me ma engine of pon set in motion from 
ee ee, meats attr eters tee Portuguese had a right to consider the territory theirs. 
Nevertheless, the Chartered Company’s agents occupied 


1] outside. 
|| The fact that the Plan of Campaign was of this nature 
Manica, and besides letting out mineral rights, proceeded, 
in their energetic fashion, to secure a direct right of way to 


{| made it from the beginning exceedingly unlikely to suc- 
the coast by the way. of the Pungwe river. The Portu- 


|| ceed. No sooner wasit well established in some ten or 

| twelve different centres than the Nationalists realised 
guese were naturally irritated, all the more that they were 
conscious of total inability to contend with the expected 


4| that the Plan was capable of becoming a most 

4| terrible drain upon their resources. This circumstance 
rush of English miners, but they might have borne their 
advent in silence, reserving their own claim to demand 


|| makes it almost certain that the conspiracy would have 
seignorial rights until the conclusion of adefinitive inter- 


en of itself within the course of the present year. 
No doubt the split in the Nationalist party precipitated 
national treaty, with ascertaiced boundary lines between 
the two sets of colonies. When, however, they found 


|| events, but it can hardly be said to have killed the Plan of 
Campaign. Mr Dillon and Mr O’Brien’s boasted organisa- 
the Chartered Company ‘strengthening iiself in Manica, 
by using their own harbours and rivers for the intro- 


! tion was already moribund, and the Parnellite faction fight 
duction of emigrants, machinery, and even in one 


only gave it the coup de grace. . 
s we have said above, it would be rash to hope that 
case arms, they resolved to risk a collision, and 
stopped the steamers, possibly with more rudeness 


the formal collapse of the Plan will do much to 
immediately accelerate the pacification of Ireland. Peace 
and violence than was required. British adventurers 
are, however, apt to disregard all foreign orders not 


|| will be brought no doubt to certain areas which havehitherto 
backed by physical force, and the steamers, unless checked 


| been in a condition of disturbance ; but these areas are, 
|| comparatively speaking, of smail extent. The Home 
by shot, would probably have proceeded, and left all dis- 
i questions to be settled afterwards by negotiation in 


Rule cause will, of course, suffer a certain loss of prestige, 
but this again will be to a great extent compensated for 

urope. We cannot say we think the Portuguese greatly 
to blame. It was irritating enough to see the Convention 


4| by the fact that the Nationalists will be freed from a very 
|| gteatincubus. For some time past their whole energies have 
been concentrated upon keeping up the Plen of Campaign, | disregarded by an invasion of Manica, and when the in- 
vaders proceeded to reinforce themselves through territory 
which nobody deniés to. be Portuguese, it was natural to 


| and it will doubtless be no small relief to them to be free 
intervene in a rough and efficient way. It may be that law 


from the responsibility: ‘They will be ablé‘to cut them- 
was nominally overstepped, there being a right of way 


|| Selves adrift from the dead body to which they have been 

|| tied. But though for these reasons we do not think that 
along the Pungwe while the modus vivendi lasts, and if 80, 
there must for this be compensation, but to talk of the 


|| the collapse of the Plan of Campaign will have much imme- 
affair as a reason for immediate war, as some of our con- 


|| diate influence on the Irish controversy, we believe that 
||| ultimately the effect may be considerable, and on these 
|| grounds. Wherever the Plan of Campaign has been put} temporaries do, is injudiciously violent. The matter is not 
in operation and has failed will be found a body of men | being drranged in the African fashion, as if the parties con- 
who will harbour a very bitter feeling towards the| cerned were both African princes, but is being settled by 
Nationalist agitators. The tenants who went out of their | regular negotiation between European, Powers, and, we must 
adhere, and compel responsible Companies to, adhere, to 
any provisions which our diplomatists have accepted. Wo 


buildings on the promise that they were to be supported 

to the bitter end, and who were ultimately abandoned, will 
should have stopped Portugtiese. steamers under the same 
circumstances, of, at least, should have doue’'so had we 


cherish an intense sense of indignation against those who 
||| deserted them. ‘The effect produced by the grievances of 
cared enough about the matter, and we must leave the 
Government of Lisbon all the’ rights which we claim to 


these men will not be visible at once, but in the long run. 
|| 1t is sure to be felt. The Irish peasants are exceedingly 
|| Suspicious and timid, and those who have seen ‘the men | exercise for otirselves ; otlietwise wa may find our conditct 
in disregarding inconvenient agreeinents: quoted. as a pre- | 
cedent by Powers like Germany and France, with which 


||| who were induced to take up the Plan of Campajgn ‘and, 

|| Were then deserted, or who have heard their story, will. 
although we may’ have ‘précisely similar disputes, we shall | 
‘be by no means anxious to go immediately to war. 


never again prove good material for the agitator. In this’ 
Tt “is. said. that we are unable to be moderate 


}} Way the collapse of the’ Plan of Catnpaign may ultimately 
{| do @ good deal to free Ireland from the tyranny of the, : 
| Nationalist demagogues. For the moment, however, we | because ‘the: colonists of the Cape will not ‘bear any 
must uot look for any very important or sensational |'interference, and’ will ‘rather declare themselves inde- 
results, hs i ) “| | pendent than allow ‘their’ explorers to ba thwarted and 
"| Sujuted by.‘ Powe Tike Portugal, which jx regarded in 
|| 9 | Mica with tempt, im part on aceount of ita dng ithe |} 
| ENGLAND AND PORTUGAL. |” | mager icy, 80 exasperating to miners in search of gold, 
{| ‘Tuer is Lit oe ae | and in part because it does n Be pst be, yooh | 
E is tle policy and less justice in the hasty language its wi any Ssbiinta ores of white troops... 
|| Used in the Press about ‘ Portuguese aggressions.” oe toné © however, into ‘which’ colomists 
colonial agents of the Government of Lisbon are many o mottos 5 


‘South’ Africa and ee “ate 2 Tittle too apt to) 
them unwise persons, fretted into violence by 4 conscious- ‘Being nabedo ng; is Wased' on Mi itiaddequiite: 


__ 325 
ness of their weakness in, native eyes, and we must, of 
course, require reparation for any illegal acts: they. may 
commit ; but for much of the present difficulty we are our- 


selves responsible. As we pointed out months ago, the 
result of our system of entrusting territorial powers to 
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THE REVISION OF RAILWAY RATES. 


Ix the ndence ees ing the present Parliamen 
revision of railway rates which has ap in recent _ 
of the Ecoyomist, and of which we publish a further instal- 
ment to-day, two ree ints have been raised. First 
of all, it is contended that the cutting down by Parliament 
of maximum rates is an act of confiscation. It is admitted, 
of course, that Parliament is supreme, and that if it chooses 
to confiscate any rights, there are none who can say it nay, 
But, although acting within its powers, Parliament, it is 
maintained, is making an unfair use of its authority, and 
is arbitrarily upsetting contracts entered into by former 
Parliaments, on the faith of which hundreds of millions of 


comprehension of the facts. The Chartered Company, 
which is immediately responsible, owes its powers as a 
pees body entirely to law ; it is bound by that same 
w to obey representations from the Colonial Office, and if 
it will not do so, its powers must, under the provisions of the 
nt between itself and the Imperial Government, be 
withdrawn. Its agents will then become mere adventurers, 
and though they may defend themselves against Portugal 
by physical force, they will find themselves unable to con- 
trol their miners, and wee, eee to defeat any 
movement undertaken by the ,W nataral instinct, 
now that they find themselves outnumbered by the English 
in the Transvaal, is to move northwards in considerable 
masses to plains where, in their own judgment, they will 
have more elbow room for their way of life. Mr 
Rhodes, thecompany’s chairman, will, we may besure, make no 
such mistake, and asto all South Africa taking up the quarrel, , 
South Africa is not ready for any step of the kind. Her | deservedly carries very great weight. ‘“ The State,” he 
two white races are still held together with much difficulty, | writes, “has arranged with the company to whom it gave 
the pressure on her from the braver tribes of blacks in the | powers what should be its maximum rates, and has never 
North is still severe, and she is by no means inclined, | afterwards interfered. The State, the public, has made 
outside the Cape at all events, to burden herself with the 
maintenance of a permanent military force and of several 
armed coasters, in order to enrich a few miners who may 
at any moment be fighting for their lives against a rush of | confessed that rates are lowered by the Bill to the injury 
powerful tribes directed upon their communications. The| of the companies. It is downright confiscation.” Any- 
colonists, we may be sure, will be reasonable so long as the | one inclined to be captiously critical might take exception 
rer Government does nothing but keep strict faith, | to the statement that powers once granted to a company 
and if they are not, we had better accept the consequences | have never afterwards been interfered with. As a matter 
of their unreasonableness than raise an impression that in | of fact, there have been frequent alterations of the original 
Africa it is useless to make agreements with Great Britain, | maximum rates. They have either been varied at the 
for she either will not, or cannot, exert the necessary force | instance of the company itself, or Parliament has taken 
to cause them to be observed. It is impossible to have| the opportunity when a company applied for an extension 
any policy at all upon those terms, and we do not believe | of its powers, or for permission to amalgamate with other 
that the inflated language employed at Town public | undertakings, torevisethescale of rates inthe public interrest. 
meetings will have any effect at all upon Lord Salisbury’s | In all these cases the original agreement has been interfered 
mind. with. It may ‘be fairly contended, however, that in all 
Certainly it ought to have none, though we are far from | such cases a new contract was substituted for the old, with 
saying that his position is not embarrassing. He does not} the consent of both parties, and that the present is the 
wish, we may be quite sure, to disturb Euro order by | first occasion upon which the companies have been com- 
overpressing the Portuguese Government, and yet if he does | pelled to submit to a reduction of rates at the instance of 
not press it, it is most difficult to arrive at a settlement of| the other party to the contract, and without their consent 
any kind. The statesmen of Portugal are not, it is true, so} being asked for or obtained. Read thus broadly, “ B's” 
unreasonable as is fancied, and they would readily agree to | statement is perfectly accurate, but, nevertheless, to our 
a working compromise, but they are afraid of their own | thinking, it does not at all bear out his charge of confisca- 
people, and of the use which the ee party would|tion, It is a bold thing to challenge his intespretation of 
make of any apparent concession. The charge of want of | an Act of Parliament, yet it must be said that he appears 
triotism is the great weapon of that party, and the King’s 
inisters are so afraid of it, that what with their diplomatic |. 
difficulties and their financial troubles, recently exasperated 
by the want of confidence felt in Paris, they are almost 
ceasing to act as a Government at all. They can 
do nothing without the Cortes, and they are afraid 
to go before the Cortes with any proposal which does 
not contain terms that it is quite impossible to 
concede. Under these circumstances, Lord Salisbury, who 
has relations with other Courts than Lisbon, has no option 
except to be very firm, but as little hasty as possible, and 
to force his hand dy breathing out threatenings because a 
Colonial Governor has been rude in a matter in which 
abstract justice was ee on his side is not the path of 
wisdom. Lord Salisbury is not at all likely to give up any 
British possession without good reason, more oasoent 
when such conduct would annoy great numbers of electors, 
and bring about a quarrel with a powerful body of colonists, 
and it is far safer to leave him a free hand to do the best 
he can. He sanctioned the weak device of using Chartered 
Companies too easily, but his diplomacy has been successful 
in East Africa, and he fully intends to extend British terri- 
tory from the Cape upwards to the Nile. We may very 
well leave him to steer his course for himself, quite confi- 
pa if ap aes ane a committee ofjo i 
and irresponsible politicians, wi ve over- 
looked some difficulty of aaa moment. MN do not 
remember all the terms of the agreements with Portugal 
already in force, and they do not see clearly all the conse- 
quences, oopeniney in een ee ight follow the fall 
of the tottering Monarchy of Portugal. is @ 
little Power, but it is a thousand years old, and ite fall 
would displace an important stone in the great European 
arch, just now in much danger of being undermined. to be 




















































with his customary force and cogency by our correspondent 


and given others to the company, and has never yet inter- 
fered with them. Now it proposes to do so......... It is 


wer to charge the fixed maximum rates was ever con- 
erred upon the companies. From the beginning the right 
of Parliament to revise and alter these rates whenever it 
might think fit was expressly reserved. In 1845, by a 
Standing Order, Parliament decreed that the following clause 
should be inserted in all railway Bills passing through the 
House :—‘“ And be it further enacted, that nothing herein 
“contained shall be deemed or construed to exempt the 
“ railway by this or the said recited Acts authorised to be 
‘made from the provisions of any general Act relating 
“to railways now in force, or which sm hereafter a 
“ during this or any future Session of Parliament, or fro 
“any future revision and alteration, under the authority 
“ of Parliament, of the maximum rates of fares and aaa 
“ authorised by this Act [or by the said recited Acts 


their powers, and have raised and expended their capital. 
In revising rates Parliament is only exercising the right 
expressly reserved to it in every railway Bill. There is no 
violation of any agreement, no departure from either the 
spirit or the letter of the contract, and nothing con- 
sequently to warrant in the slightest degree any charge 
confiscation. : ii 

When once itis clearly understood that in revising rates 


of its agreement with the railways, the unwisdom of the 
course which some of the larger companies have adopted 
becomes apparent. As a protest against the compulsory 
revision of their rates, they have announced their intention 
to expend no more ital at peesont in providing . 
tional facilities for although they acknowledge that 


This resolution is strongly sup- 


to have misread the original contract. No continuing | 


Parliament is acting in perfect accordance with the terms } 


such additional expenditure is necessary if the public are } 
properly served. 





; 
4 
, 


capital have been invested. This view of the case is put |} 


“B,” whose opinion upon any question of this kind || 


its bargain with the company, has secured rights to itself, |} 


This was the condition under which the companies accepted |} 
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petulant and childish to a degree. Its only effect will be 


falsified also by a glance at the prices at which the shares 
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by some of our correspondents ; but to us it seems 






































not by any shortness in present or immediately prospec- 
tive supplies, but by apprehensions of a great 
deficiency in the supplies .of the coming cereal 
year. According to the best available statistics, 
the production of wheat in the world has been less than the 
consumption during the two last years, and the heavy 
stocks left over from previous productive harvests have been 
pretty well exhaust It is generally admitted, therefore, 
that the occurrence of a third deficient harvest in the 
world would drain supplies almost to the point of exhaus- 
tion, and the apprehension of such a contingency has raised 
wheat values out of the rut of depression in which they 
have been sunk during the last eight years. . 

Although the immediate causes of the change under 
notice are the extensive destruction of the winter wheat 
crop in France, its more or less serioas injury in the other 
principal producing countries of Europe, and the still worse 
condition of the rye crop—which ranks with wheat as 
a bread-stuff in nearly all European countries—we have 


to put the companies out of court for the time being 
when any new railway projects which may affect their 

ition are being Sadened: Say what they may, every- 

y knows that they are not ready to abdicate the 
favoured position to which they have attained. They are 
not disposed to see competing lines authorised to 
enter the districts they now serve. Some of them, 
indeed, are opposing to the utmost of their power 
new schemes for which Parliamentary sanction is now being 
asked, and which they believe to have in them the potenti- 
alities of future effective competition. That they should 
endeavour thus to safeguard their position is only natural. 
But how can they expect to be listened to if they elect to 
play the dog-in-the-manger, and say, ‘“ We refuse to provide 
the requisite traffic accommodation ourselves, and we object 
to anyone else being authorised to supply it?” The 
apologists of the companies contend that there is 
no danger of outside capital coming in to compete with 
the companies so long as the question of rates is 
undetermined, and that they may therefore safely rest on 
their oars. That contention, however, is falsified by the 
fact that at the present moment competing schemes which 
may very materially affect the position of some of the 
companies are being promoted in Parliament. And it is 


orne for the coming harvest might have postponed the 
ay of reckoning, as markets are but slightly affected by 
the statistical position so long as abundant supplies are to 
be expected fora year or more ; but, as we shall presently 
show,a very close approach of consumption to supplies 
could not have been long prevented except by a quite 


phenomenal succession of bountiful harvests. 
of the companies now stand. Take, for instance, the London 


and North-Western Company, which is one of those that 
have withdrawn their Bills. Its ordinary shares 
ate now quoted at about 173, and what does that 
mean? Simply this, that investors are content with 
a return upon their capital of 70 per cent. less than 
the dividend that company pays upon its ordinary stock. 
In the face of that fact, to say that if Parliament enforces 
a reduction of rates that might for a little while slightly 
reduce the company’s earnings capital would be scared 
away from railway enterprises is really absurd. There will 
be no lack of capital if by their refusal tu provide the 
requisite facilities for traffic the companies stimu- 
late competition, and none know that better than 
they. The withdrawal of their Bills is, therefore, 
merely an empty threat, and it is not by such 
puerile methods that the companies will safeguard their 
position. And “Shareholder,” who fears that Parliament 
may continue cutting down rates until dividends are 
crugnuhes, may take comfort. Parliament has not acted 
hastily in the matter. For 45 years it has not exercised 
its right to revise rates, and now that it has moved in the 
matter it will do nothing consciously unjust. So far as it 
is able, it will hold the balance equally between the com- 
panies and the traders, and although it will doubtless make 
mistakes, railway shareholders will find that their 
revenue will not be appreciably impaired even for a time, 
while any reduction of rates that may be enforced will, 
by stimulating traffic, tend in the end to make good any 
loss that may at first be sustained. 


to produce some effect on the markets. Next to the 
United States, France is the anions producer of wheat of 
any country in the world, and the greatest consumer of all 
the countries. Moreover, when France is a heavy buyer of 
wheat, in competition with the United Kingdom, the effect 
upon market prices is apt to be greater than the actual 
increase in the demand would strictly warrant. Conse- 
quently, when it became known that the deficient area of 
the French winter wheat crop, owing partly to the prema- 
ture stopping of sowing, and partly to the destruction of 
the growing crop by the severe frosts of the past winter, 
amounted to more than one-third of the usual acreage, the 
prospects of an improved trade became certain. The 
deficiency has been only partially made good by the sowing 
of spring wheat, the yield of which is almost invariably 
less than that of the wiater variety in Europe, and it 1s 
anticipated that there will be a deficiency of at least 
7,000,000 quarters in the coming harvest. Seeing that 
last year’s crop in France was over 38,000,000 quarters, 
this estimate of the deficiency is a very moderate one. 
From South Russia, Germany, Holland, and Belgium, too, 
more or less serious reports of damage to the winter wheats 
have been received week after week, and of late complaints 
have also come from parts of Austria-Hungary. Indeed, 
Roumania is the only considerable exporting country of 
Europe in which the prospects of the wheat crop appear to 
be decidedly favourable. In our own country the crop is 
very late, but generally healthy, and in Italy it appears to 
be in a satisfactory condition, while the poor prospects at 
one time re in Spain are now declared to have 
improved. Taking Europe as a whole, there is every reason 
toe t one of the smallest wheat crops of recent years, 
and the rye crop is everywhere said to have suffered more 
than wheat from the severity of the winter. Again, unless 
forcing weather follows the cold spring experienced so far, 
the harvest must be a late one, and subsistence on old 
stocks for an extra month would have a great effect 
upon markets. It is, of course, possible that er 
favourable weatherduring the rest of the spring and summer 
may vastly improve the present gloomy outlook for the 
European est ; but the present condition of the wheat 
and rye crops of the Continent as a whole is certainly bad 
enough to justify the advance in the price of wheat that 
has taken place. It is true that in the United States the 

condition of the winter wheat crop is as good as it is poor 

in most European countries, and this is rightly regarded as 

a reason for caution in speculating upon a further advance 

in prices. Until the spring cro foe been well sown, 

however, American prospects will be altogether uncertain, 

as more than one-third of the total wheat produced in the 





THE RISE IN WHEAT VALUES. 

Lone anticipated, and inevitable, a substantial advance in 
the price of wheat appears to have set in regularly at last. 
Last Monday, in Mark Lane, the top » eee was 478 a 
eerter. being an advance of 2a on the week, and of 9s since 
the first week of March. A slight reaction set in on Wed- 
nesday, owing to a heavy speculative decline in the 
United States, since practically recovered; but such 
fluctuations are to be expected, there is no reason 
to suppose that the tide has yet turned for good. 
The top price of last Monday has not previously been 
reached since 1883, and it is no less than 12s a quarter 
above the highest quotation for English white wheat on the 
corresponding day of last year. The average price, reckoned 
on a quarter of 480 lbs, w Mark Lane quotations are 
for quarters of 504 Ibe, was 39s last week, or 9s 2d more 
‘e en - -_ ing week % 1890, and higher than 
een a same period 0 year since 1883, 

when it was 41s 8d, an a y Ealy $0 he clbadly 
ed in the present week. Strong evidence in favour 

of the permanence of this great improvement in the wheat 
trade is afforded by the fact that it has been occasioned, 


country is spring wheat; and sowing, according to the 
=—— 
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rightly described the rise as inevitable. A generally good || 


To refer first to the immediate causes of the rise in the |] 
price of wheat, we may point out that the prospects: of the |} 
coming harvest in France alone would have been sufficient’ 
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able character. of the weather. Reports from India are 


of last year, which was below average. From Australasia 
& moderate surplus is expected, although New Zealand has 
reaped a very poor harvest, and official reports from Victoria 
and South Australia show that the produce in those colonies 
is much less than it was expected to be a few weeks back. 
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little is known at present. The period of the season is too 
early, moreover, to justifyquantitative estimates of theavail- 
able supplies of the coming cereal year. All that can be 
said safely is, that a consideration of the appearance of the 
growing wheat crop of the several countries, together with 
what is known of crops recently harvested, and of stocks of 


much below the average. 


nary Russian crops of 1887 and 1888, the ‘encroachment 
of consumption upon the world’s wheat production would 
have been felt before this time. Our reference to an inevit- 
able rise in the price of wheat is based upon this encroach- 


acreage and population of the princi 

the population was a little over 50 millions, the area 
1890, when the population was nearly 63 millions, 
there were but 36,087,154 acres of wheat. The 


considerable decrease here shown was partly accidental, 
but the mean wheat area of the United States for the last 


increasing 


oa ceaannee ee enna 
- me art 


were at one time expected of that colony, it may 


wheat provinces of Canada, Ontario and Manitoba, which 
grow four-fifths of all the wheat produced in the Dominion, 


er Be Sosa? ~ 
Ceres ~ - 


that the decrease in the wheat area of Quebec and the instructive to indicate what those fluctuations have: 
Maritime Provinces more than covers the increase in the 


has been no more than stationary since 1881, while the 
population has increased by more thana million. It is not 
surprising, therefore, to learn from the official returns that 


and not for the first time. In the River Plate countries 
there has probably been a small increase in wheat area in 
proportion to population. For India there are no satis- 
factory statistics for as far back as 1880. No 
doubt, in the first half of the decade beginning with that 
year there was a large increase in the wheat acreage, but 
mm 1885-6 the area was nearly 28,000,000 acres, and the 
average for the five years ending with 1889 was 26,506,100 
acres, whereas in 1889-90 the area was only 24,938,100 
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has increased by over 15 millions. Turning to Australasia, 

we find that the total wheat area of 1880-1 was 3,379,239 

acres, and that in 1889-90 it had risen to only 3,877,748 

acres, an increase certainly not commensurate with the 
growth of population. 


' in the cultivation of rye, and in any case it has been very. 
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' complete are lacking. According to the figures of Rusaia- 
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‘|i Returns, the average wheat area for 1870-9 was 28,604,000 
acres, and for 1883-7 it was 28,882,440 acres. So. far 
-}| there is no evidence of increase, and we believe that there 
areno recent official estimates of area, though there are 
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latest advices, is much behindhand, owing to the unfavour-} appears to have been extended, .by, nearly two, niillion | 
I acres during the last ten y and in Roumania:e | 
considerable increase, has sh -place.. France. had | 
nearly 18,000,000 acres of wheat in,1882, and no more in | 
1890. In our own country, asis, well known, there has | 
Re ete teat extent ag fiom half-ov sities 
acres during the decade ; while,.in the other uropean 
countries uot named above, taken together, there appears 
to have been a decrease also, The met. increase in aon 
for the past decade is estimated by one authority at 
2,300,000 acres, and probably it does mot exceed 3,090,000 
acres, which is far below the needs of the increase of popu- 
lation, to say nothing of the diminished production of rye. 
It is clear, then, that, with. a constantly increasing 
deficiency of wheat, in Europe, and diminishing cultiva- 
tion in the exporting countries outside Europe, a nét 
seneengy for the world at large was only a question of 
time, and, as already pointed out, it would have been felt 
sooner if Russia had mot grown two extraordinary crops in 
recent years, while Roumania has had a longer succession 
of good harvests, and Austria-Hungary not a few. The 
present wheatareaoftheworld, whichhad grown inordinately 
in the decade preceeding the last, is not now great enough, 
under the existing systems of cultivation, to supply bread- 
ment, which is best shown by a com n of the wheat | eaters with food one year with another. The decline in the 
ipl producing countries | growth of the crop is the result of the extremely low prices 
at different periods. In the United States in 1880, when } which have prevailed during the last eight years, and a 
reasonable advance in prices is the only remedy. That it 
will work speedily we have no doubt. Of all crops wheat 
is first favourite with the farmer, and current values of the 
grain, ifmaintained until next seed time, will suffice to induce 
growers all over the world to increase the acreage. Never- 
theless, it may possibly be several years before we again see. 
wheat as low in price as it has been since 1883. 
Lee 


THE FLUCTUATIONS IN COLONIAL GOVERNMENT 
STOCKS. ' 
Last week we gave thé principal reasons for the non-success 
of the late Victorian loan, showing that those reasons are 
quite as much to be found in the condition of the market 
here as in the — status of the cm _ oe 
had together 2,235,490 acres of wheat. In 1890 they had | Compection with this question must necessari'y be the baly- 
only 2,067,912 acres, in spite of the increased oottlonan of ee furnished as ce pag io 
Manitoba. As to the rest of the country, it is pretty certain phape of fluctuations’ tr ‘siarket ‘prices; and 16 wi 
























incomplete. As far as go, they lead to the expecta- 
tion of a wheat crop somewhat more productive than that 


Similar disappointment is reported from the Argentine 
Republic. Of the minor sources of wheat supply very 


old wheat in the world, justifies the expectation of a supply 


It is safe to say that if it had not been for the extraordi- 


the wheat crop was 37,986,717 acres, and in 


decade was 37,089,205 acres, showing a practically 
stationary a since 1880, while the posieletion was 

'y 134 millions. Canada has never counted for 
much as a wheat-exporting country ; but, as great Saree 


noticed in this connection. In 1881, the first year for 
which satisfactory statistics are available, the two princi 


amounted to in the three years which have elapsed since 
Mr Goschen converted the Three per Cents. That date is |} 
the landmark around which all modern fluctuations in high: 
class fixed-dividend securities centre, and it is an accepted 
truth that that conversion tly advanced the prices 
of Colonial Government sticks, as well as Corporation 
stocks, Railway debenture stocks, and so forth—advanced 
them to a level never before attained. At the same time, 
a large amount of financial speculation was induced, and 
the years 1888-9-90, as we have from time to time shown, 
witnessed an excessive supply of new investments, though 
not any material addition to the number of Colonial 
securities. Last autamar-eame the crisis in River Plate 
loans and financial troubles, which affected securities of all 
denominations, “so that during these three years, apd, 
especially from the date of the difficulties of the Barings, |) 
the movements and prices have been governed to a Ne 
extent by circumstances which have little directly to i 
with the securities in question. In casesjwhere new loans |} 
= been brought out, or are in prospect, we natural 


North-West. At the best, the wheat acreage of Canada 


Canada imported more wheat than she exported in 1889-90, 


acres. Thus there has been a decrease in the wheat crop 
of India during the last five years, while the population 


enough find the depression just now considerable. Bat an 
appeal to actual quotations will indicate better what the. 
movement has been, and how different stocks have been 
influenced by their surroundings :— 


EO 


A small increase in the wheat area of Europe during the 
last ten years has been about balanced by the falling off 
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. : t enter noes t wadd | apait Leche, April, Aprit, | Apel’ 
| far trom proportionate to the great growth of population. | Pig’ titer Heiluat 1891. | 1890. | ie. tbs 1888 
| A considerable increas® is said to have taken place in| Covonial incived Stocks, _ \———4 E cattant — 
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It has been said that the ‘fall in eee has only 
been such as has occutred'in Consols ‘and other high-class 
securities, and that, such being the case, ‘the colonies have 
not themselves in any way been answerable for the present 
depreciation, which is simpl tempory, jin its character. 
Now, this argument is'partly true and partly false. Prices 
certainly nave fluctuated in sympathy to a considerable 
extent ; in October last the fall in Consols was a good 
deal heavier than in the Inscribed stocks. Consols were 
then, of course, the invéstment most readily realisable, | 
and when the crisis came they were préssed for sale, and 
were the first to fall. Colonial and other stocks fell more 
gradually, aud scarcely to the same extent. But in the 

past six months Consols have revived to the extent of 1 

r cent., and India 33 per Cents have likewise recove 

ut the market fears no fresh issue of Consuls, 
a quiet absorption goes on month by month and 
year by year, which tends to keep the market bare 
of supplies. While, therefore, two out of the three last 
securities in the foregoing list have improved in market 

value since last October, and the third stands on a 

level with the price of six months back, it will be seen 

that out of nine Colonial Inscribed stocks seven have 
fallen during the six months, and only one has risen 

—Queensland Four per Cents. The same colony’s other 

stocks have not revived, and there was an exceptional fall 

in that one security six months ago, which cannot be 
explained by the heavy deficit the colony was burdened 
with. If, therefore, we contrast the movements of the 
past six months, we find that while Consols have 
revived, Colonial stocks have as a whole declined, 
and the principal part of the decline has taken place in 
the past week or two, . There are, good reasons for 
these opposite movements. Consols can be nursed 
without fear, while, on the other hand, it is known that 
certain colonies desire to borrow further. In the past 
: twelve months about the heaviest fall has taken place in 
i Victorian and South Australian loans, both of which 
i colonies have brought out fresh issues here with very partial 
success, and in this way the market has shown its appre- 
ciation of the fact. On the entire twelve months, too, it is 
evident from the table above that the fall in Colonial stocks 
almost all round has been a good deal heavier than in 
Consols, and that, we consider, is almost entirely due to‘the 
fact that the Colonies are known to require more money. 
The moral of this is evidently that, m the present lifeless 
state of the stock markets, Colonial stocks need nursing, and 
the thing of all others which would cause a recovery would 
be the notification by a colony that it'would not be a bor- 
rower in the present condition of thé market. Canadian 
stock is only 2 per cent. below what it stood at a year 
ago, because Uanada has been a trifling borrower here 
recently. 

The foregoing comparison of prices is also suggestive in 
other ways. Consols were highest before their conversion, 
and between April, 1888, and April 1889, there 
was a decline. On the other hand, Colonial issues went 
on rising throughout those twelve months, and attained 
their highest level in 1889. While the argument that the 
downward movement since 1888, and! inthe past year more 
especially, has been due to the condition of this market is 
partly sound, we find that it is materially modified by the 
financial needs of the varions countries ‘whose names these 
loans bear. In no instance is this more striking than in that 
of New Zealand. That colony has almost ceased borrowing 

te years, and it is seen thatsince 1888 her Fourper Cents. 
have actually risen upwards of 4, while in almost every 
other instance a fall has occurred. ‘The’ financial position 
of New Zealand is recognised as bemg: much sounder in 
consequence of its abstaining from Borrowing, and the 
— has shown its appreciation of that improved state 
of affairs. In the same way, the fact that Canada 3} per 
Cents, are 34 higher than New South Wales 34 per Cents., 
and 6 higher than Victorian or Quéensland 34 per Cents., 
Indicates the appreciation of the fact that Canada is not 
a upon as a likely borrower, while the Australian 

nies are. Intrinsically we regard'a' Victorian guarantee 
48 & good deal better than a South Australian or Queensland 
guarantee, but at the moment the market gauges them about 
on a level, for the reagdn that Victoria has borrowed 80 ex- 
tensively of late, and syndicates have been bitten so se- 





verely in connection with last year’s Victorian loan. 
We cannot give these colonies sounder advice than to refrain 
from borrowing for a time—say during the present year. 
Should they need assistance, it would be more economical 
to arrange for a temporary draft from their bankers than to 
place anything like permanent loans on the London market. 

























BUSINESS NOTES. 


The New Factory Bill. —Considerable progress has now 
been made with the consideration of the various clauses of 
the new Factory Bill before the Grand Committee on ‘Trade, 
and there is a reasonable prospect that it will be reported 
to the House of Commons before the adjournment for the 
Whitsuntide recess. Mr Matthews, on the whole, has reason 
to be satisfied with his success in piloting the Bill thus far, 
although the rejection of his proposal to abolish the certi- 
fying factory surgeons by such an overwhelming majority 
must have been both a surprise and a disappointment. 
The decision certainly said very little either for the prac- 
tical good sense or business capacity of the ‘majority of the 
Committee, for half-an-hour’s conversation with any 
employer who was practically acquainted with the mode in 
which certificates of fitness are granted at factories would 
have satisfied the most sceptical that it is a most 
needless formality. The Home Secretary, however, it must 
be acknowledged, did his best to relieve the manufacturing 
industries of the country of this gratuitous burden, and |}: 
for his failure the factory owners and occupiers throughout 
the United Kingdom have themselves very much to blame, 
Had they brought pressure to bear upon their representa- 
tives in the House of Commons the result no doubt would 
have been different. The chief points raised by the Bill 
introduced by Sir Henry James on behalf of the cotton 
operatives of Lancashire are likely to be dealt with success- 
fully by a compromise, which will prove acceptable to both 
employers and workpeople, and in this way the future 
administration of the Factory Acts will be made more 
uniform and satisfactory. One important proposal still 
remains to be disposed of, and that is the question of raising 
the standard of age qualifying children for employment in 
factories and workshops. ‘There is much diversity of |} 
opinion upon this point. The present minimum age is ten, 
and the child must also have reached a certain educational 
standard, which in England varies from the II. to the IV., 
and in Scotland universally it is the III. Mr Sydney 
Buxton’s proposal as last amended is to raise the minimum 

e first to eleven and then to twelve, while Sir William 

ouldsworth has suggested as a compromise that the age 
should be fixed definitely at eleven. ‘The Home Secretary, 
who has the advantage of being advised by the officia 
charged with the duty of administering the Factory Act, 
has declared himself opposed to any change in the standard 
of age, and we think he is in the right. Those who differ 
from him have produced a very weak case, and have alto- 
gether failed to prove that the ern is open to 
any serious objection. On the other hand, the alteration 
which is proposed in the Factory Act would seriously 
disorganise some of our most important manufac- } 
turing industries, and impose a heavy loss both 
on employers and operators. ‘T'he objections taken to the 
employment of children of ten years of age in factories by 
educationalists might be fairly met by an advance in the 
qualifying standard of education. In England the III. 
Standard might be made the universal minimum, as has 
been the case in Scotland for a number of years, and the V. 
might be fixed upon instead of the IV. as the qualification 
necessary for the full time employment of a child under 
fourteen years of age. In Scotland, from all we can learn, 
public opinion would fully sustain the advance of the 
educational standards from the IIL. to the IV. for half-time 
employment, and fromthe V. to the VI. Standard for full 
time. ‘I’hese are points which we think are well worth the 
consideration of the Standing Committee, who are now. 
dealing with the question of the employment of children. + 
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' latest advices, is much behindhand, owing to the unfavour- | appears to have been extended, by, nearly two, niillion | 

| able character. of the weather. Reports from India are acres during the, Jast ten years, and in Roumania | 

incomplete. As far as go, they lead to the expecta-| considerable increase,..bas taken .plsce.. France, had 

tion of a wheat crop somewhat more productive than that | nearly 18,000,000 aeres of wheat, jn,1882, and no more in 
of last year, which was below average. From Australasia 


1890. In our own country, as.is,well known, there hag 
@ moderate surplus is expected, although New Zealand has | been adecline to the extent of more than half-a-million 
reaped a very poor harvest, and official reports from Victoria 


acres during the past decade ; while, in the other European 
and South Australia show that the produce in those colonies | countries uot named above, taken together, there pears 
is much less than it was expected to be a few weeks back, | to have been a decrease also, The met. increase in Europe 
Similar disappointment is reported from the Argentine | for the past decade is estimated by one authority at 
Republic. Of the minor sources of wheat supply very | 2,300,000 acres, and probably it does mot exceed 3,090,000 
| little is known at present. The period of the season is too | acres, which is far below the needs of the increase of popu- 
early, moreover, to justifyquantitative estimates of theavail- | lation, to say nothing of the diminished production of 
able supplies of the coming cereal year. All that can be| It is clear, then, that, with. a. constantly in 
said safely is, that a cunsibieethiong of the appearance of the | deficiency of wheat, in Europe, and diminishing cultiva- 
growing wheat crop of the several countries, together with | tion in the exporting countries outside Europe, a nét 
what is known of — recently harvested, and of stocks of 


conpietiny for the world at large was only a question of 
old wheat in the world, justifies the expectation of a supply | time, and, as already pointed out, it would have been felt 
much below the average. 


sooner if Russia not grown two extraordinary crops in 
It is safe to say that if it had not been for the extraordi- | recent years, while Roumania has had a longer succession 
nary Russian crops of 1887 and 1888, the ‘encroachment 


of good harvests, and Austria-Hungary not a few. The 
of consumption upon the world’s wheat production would | present wheatareaoftheworld, whichhad grown inordinately 
have been felt before’ this time. Our reference to an inevit- 


in the decade preceeding the last, is not now great enough, 
able rise in the price of wheat is based upon this encroach- | under the existing systems of cultivation, to supply bread- 
ment, which is best shown ed pro of the wheat 
Sta 












































eaters with food one, year with another. The decline in the 
acreage and population of the principal producing countries 


at different periods. In the Unit tes in 1880, when 
the population was a little over 50 millions, the area 
of the wheat crop was 37,986,717 acres, and in 
1890, when the population was nearly 63 millions, 
there were but 36,087,154 acres of wheat. The 
considerable decrease here’ shown was partly accidental, 
but the mean wheat area of the United States for the last 
decade was 37,089,205 acres, showing a_ practically 
stationary position since 1880, while the population was 
increasing by 134 millions. Canada has never counted for 
much as a wheat-exporting country ; but, as great thin 
were at one time expected of that colony, it may be 
noticed in this connection. In 1881, the first year for 
which satisfactory statistics are available, the two principal 
wheat provinces of Canada, Ontario and Manitoba, which 
grow four-fifths of all the wheat produced in the Dominion, 
had together 2,235,490 acres of wheat. In 1890 they had 
only 2,067,912 acres, in spite of the increased settlement of 
Manitoba. As to the rest of the country, it is pretty certain 
that the decrease in the wheat area of Quebec and the 
Maritime Provinces more than covers the increase in the 
North-West. At the best, the wheat acreage of Canada 
has been no more than stationary since 1881, while the 
population has increased by more thana million. It is not 
surprising, therefore, to learn from the official returns that 
Canada imported more wheat than she exported in 1889-90, 
and not for the first time. In the River Plate countries 
there has probably been a small increase in wheat area in 
proportion to population. For India there are no satis- 
factory statistics for as far back as 1880. ~ No 
doubt, in the first half of the decade beginning with that 
year there was a large increase in the wheat acreage, but 
in 1885-6 the area was nearly 28,000,000 acres, and the 
average for the five years ending with 1889 was 26,506,100 
acres, whereas in 1889-90 the area was only 24,938,100 
acres. ‘Thus there has been a decrease in the wheat crop 
of India during the last five years, while the population 
has increased by over 15 millions. Turning to Australasia, 
we find that the total wheat area of 1880-1 was 3,379,239 
acres, and that in 1889-90 it had risen to only 3,877,748 
acres, an increase certainly not commensurate with the 
growth of population. 

A small increase in the wheat area of Europe during the 
last ten years has been about balanced by the falling off 
in the cultivation of rye, and in any case it has been very. ce 
far from proportionateto the great growth of population. | ail, 
A considerable increas® is said to have taken place in Colonial [n-cribed Stocks, 
Russia of- late, but ‘statistics at once trustworthy and Seed sean as pdekdats | (308 
| ‘complete are lacking. According to the figures of Russia- | New South Wale 2 1988 penton 

in-Europe, exclusive of Poland, given in’ the Agricultural | sew eed @ 2. 3 waa tl ae 
Returns, the average wheat area for 1870-9 was 28,604,000 | Quenmeland 4 7, 1915-98 neste 


growth of the crop is'the result of the extremely low prices 
which have prevailed during the last eight years, and a 
reasonable advance in prices is the only remedy. That it 
will work speedily we have no doubt. Of all crops wheat 
is first favourite with the farmer, and current values of the 
grain, ifmaintained until next seed time, will suffice to induce 
growers all over the world to increase the acreage. Never- 
theless, it may possibly be several years before we again see. 
wheat as low in price as it has been since 1883. 

































THE FLUCTUATIONS IN COLONIAL GOVERNMENT 
. S$TOCKS. : 
Last week we gave the principal reasons for the non-success 
of the late Victorian loan, showing that those reasons are 
quite as much to be found in the condition of the market 
here as in the financial status of the colony. In intimate 
connection with this question must necessarily be the baro- 
metrical readings furnished by the Stock Exchange in the 
shape of fluctuations in market prices; and it will be 
instructive to indicate what those fluctuations have. 
amounted to in the three years which have elapsed since 
Mr Goschen converted the 'Three per Cents. ‘That date is |] 
the landmark around ‘which all modern fluctuations in high |} 
class fixed-dividend seeurities centre, and it is an accepted 
truth that that conversion tly advanced the prices 
of Colonial Government: stocks, as well as Corporation 
stocks, Railway debenture stocks, and so forth—advanced 
them to a level never before attained. At the same time, 
a large amount of financial speculation was induced, and 
the years 1888-9-90, as we have from time to time shown, 
witnessed an excessive supply of new investments, thoug 
not any material addition to the number of Colonial 
securities. Last autama-eame the crisis in River Plate 
loans and financial troubles, which affected securities of all 
denominations, so that during these three years, andj’ 
especially from the date of the difficulties of the Barings, |). 
the movements and prices have been governed to a Ali 
extent by ciréumstances which have little directly to do |} 
with the securities in question. In cases;where new loans |} 
have been brought out, or are in prospect, we naturally dh 
enough find the depression just now considerable. But an jj 
appeal to actual quotations will indicate better what the 
movement has been, and how different stocks have been |/ 
influenced by their surroundings rs : 


' 
ra." 4iarh—trl i 
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writ, tober, April, | April, April, 
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‘acres, and for 1883-7 it. was'28,882,440 acres. So. far, Vineet Oe 
‘there is no evidence of increase, and we believe that there} >® #21 . 
areno recent official estimates of area, though there ‘are isan Ronen mepepenrel 4B 
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| Tt has been said that the “fallin Colina stocks has only 


been such as has occutred’' in Consols ‘and other high-class 
securities, and that, such being the case, the colonies have 
not themselves in any way been answ ble for the present 


depreciation, which is simply temporayy,,in its character. 
Now, this argument is partly true and partly false. Prices 
certainly nave fluctuated in Warr at, a considerable 
extent ; in October last the fall in Consols was a good 
deal heavier than in the Inscribed stocks. Consols were 
then, of course, the investment most readily realisable, 
and when the crisis came oe were pressed for sale, and 
were the first to fall. Colonial and other stocks fell more 
gradually, and scarcely to the same extent. But in the 
past six months Consols have revived to the extent of 1 
r cent., and India 33 per Cents have likewise recove 
Bat the market fears no fresh issue of Consols, 
a quiet absorption goes on month by month and 
year by year, which tends to keep the market bare 
of supplies, Whule, therefore, two out of the three last 
securities in the foregoing list have improved in market 
value since last October, and the third stands on a 
level with the price of six months back, it will be seen 
that out of nine Colonial Inscribed stocks seven have 
fallen during the six months, and only one has risen 
—Queensland Four per Cents. The same colony’s other 
stocks have not revived, and there was an exceptional fall 
in that one security six months ago, which cannot be 
explained by the heavy deficit the colony was burdened 
with. If, therefore, we contrast the movements of the 
past six months, we find that while Consols have 
revived, Colonial stocks have as a whole declined, 
and the principal part of the decline has taken place in 
the past week or two, - There are good reasons for 
these opposite movements. Consols can be nursed 
without fear, while, on the other hand, it is known that 
certain colonies desire to borrow further. In the past 
twelve months about the heaviest fall has taken place in 
i Victorian and South Australian loans, both of which 
: colonies have brought out fresh issues here with very partial 
success, and in this way the market has shown its appre- 
ciation of the fact. On the entire twelve months, too, it is 
evident from the table above that the fall'in Colonial stocks 
almost all round has. beén a good deal heavier than in 
Consols, and that, we consider, is almost entirely due to‘the 
fact that the Colonies are known to require more money. 
The moral of this is evidently that, m the present lifeless 
state of the stock markets, Colonial stocks need nursing, and 
the thing of all others which would cause a recovery would 
be the notification by a colony that it'would not be a bor- 
rower in the present condition of thé market. Canadian 
stock is only 2 per cent. below what it stood at a year 
ago, because Uanada has been a trifling borrower Fons 
recently. ) 
The foregoing comparison of prices is also suggestive in 
other ways. Consols were highest before their conversion, 
and between April, 1888, and April 1889, there 
; was a decline. On the other hand, Colonial issues went 
i on rising throughout those twelve months, and attained 
’ their highest level in 1889. While the argument that the 

downward movement since 1888, and’ in the past year more 
especially, has been due to the conditiow of this market is 
et y sound, we find that itis materially modified by the 
loan 



















nial needs of the various countries ‘whose names these 
8 In no instance is this more striking than in that 

of New Zealand. That colony has almost ceased borrowing 
. late years, and it is seen that since 1888 her Fourper Cents. 
ave actually risen upwards of 4, while in almost every 
other instance a fall has occurred. ‘The’ financial position 
of New Zealand is recognised as being much sounder in 
Consequence of its abstaining from Borrowing, and the 
— has shown its appreciation of that improved state 
ee In the same way, the fact that Canada 34 per 
ts. are 34 higher than New South Wales 34 per Cents., 
and 6 higher than Victorian or Queensland per Cents., 
indicates the appreciation of the fact that Canada is not 
so upon a8 likely barron while the Australian 
sare. Intrinsically we ‘a'Victorian guarantee 

48 a good deal better than a South Australian or Queensland 
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verely in connection with last year’s Victorian loan. 
We cannot give these colonies sounder advice than to refrain 
from borrowing for a time—say during the present year. 
Should they need assistance, it would be more economical 
to arrange for a temporary draft from their bankers than to 
place anything like permanent loans on the London market. 





BUSINESS NOTES. 


The New Factory Bill.—Considerable progress has now 
been made with the consideration of the various clauses of 
the new Factory Bill before the Grand Committee on Trade, 
and there is a reasonable prospect that it will be reported 
to the House of Commons before the adjournment for the 
Whitsuntide recess. Mr Matthews, on the whole, has reason 
to be satisfied with his success in piloting the Bill thus far, 
although the rejection of his proposal to abolish the certi- 
fying factory surgeons by such an overwhelming majority 
must have been both a surprise and a disappointment. 
The decision certainly said very little either for the prac- 
tical good sense or business capacity of the ‘majority of the 
Committee, for half-an-hour’s conversation with any 
employer who was practically acquainted with the mode in 
which certificates of fitness are granted at factories would 
have satisfied the most sceptical that it is a most 
needless formality. The Home Secretary, however, it must 
be acknowledged, did his best to relieve the manufacturing 
industries of the country of this gratuitous burden, and 
for his failure the factory owners and occupiers throughout 
the United Kingdom have themselves very much to blame, 
Had they brought pressure to bear upon their representa- 
tives in the House of Commons the result no doubt would 
have been different. The chief points raised by the Bill 
introduced by Sir Henry James on behalf of the cotton 
operatives of Lancashire are likely to be dealt with success- 
fully by a compromise, which will prove acceptable to both 
employers and workpeople, and in this way the future 
administration of the Factory Acts will be made more 
uniform and satisfactory. One important proposal still 
remains to be disposed of, and that is the question of raising 
the standard of age qualifying children for employment in 
factories and workshops. There is much diversity of 
opinion upon this point. The present minimum age is ten, 
and the child must also have reached a certain educational 
standard, which in England varies from the II. to the IV., 
and in Scotland universally it is the II]. Mr Sydney 
Buxton’s proposal as last amended is to raise the minimum 
age first to eleven and then to twelve, while Sir William 

ouldsworth has suggested as a compromise that the age 
should be fixed definitely at eleven. ‘Ihe Home Secretary, 
who has the advantage of being advised by the officials 
charged with the duty of administering the Factory Act, 
has declared himself opposed to any change in the standard 
of age, and we think he is in the right. Those who differ 
from him have produced a very weak case, and have alto- 
gether failed to prove that the existing system is open to 
any serious objection. On the other hand, the alteration 
which is proposed in the Factory Act would seriously 
disorganise some of our most important manufac- 
turing industries, and impose a heavy loss both 
on employers and operators. The objections taken to the 
employment of children of ten years of age in factories by 
educationalists might be fairly met by an advance in the 
qualifying standard of edneation. In England the III. 
Standard might be made the universal minimum, as has | 
been the case in Scotland for a number of years, and the V. 
might be fixed upon instead of the IV. as the qualification 
necessary for the full time employment of a child under 
fourteen years of age. In Scotland, from all we can learn, 
public opinion would fully sustain the advance of the 
educational standards from the III. to the IV. for half-time 
employment, and from the V. to the VI. Standard for full 
time. ‘T'hese are points which we think are well worth the 
consideration of the Standing Committee, who are now, 
dealing with the question of the employment of children. . ; 
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| from Argentina is not. encouraging. 
| Europe the Buenos Ayres. Stanaard writes :—‘‘ On the 


/ramours added to the ‘uneasiness of men’s minds. 
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Russian Railways.—An official statement of the financial 
results of the working of the Russian railways daring, Oe 
year 1889 has just ~ published, The length of lines 
in operation during the year is returned at 17,300 miles, of 
which 12,500 miles are worked by companies, and 4,800 
miles belong to the State. ‘The total cost of the whole 
of the lines is set down at £285,273,000 (valuing the rouble 
at 2s), of which £217,920,000 have been expended upon 
the lines worked by companies, and £67,353,000 upon the 
State lines. In dealing with the revenue returns, the 
private lines are grouped into two categories—those that 
were able to pay full interest upon their capital, and those 
which were not. ‘I'he first group comprise lines extending 
to 6,166 miles. On these the gross receipts amounted to 
£15,760,000, and the expenditure to £8,045,0L0, the net 
revenue being thus £7,715,000, while the capital charges 
amounted to £5,855,000... Neither the remaining com- 
pauies nor the State lines earned enough to cover the 
interest on their capital. The figures asto them are :— 


Expen- Net | Capi‘al 
ditu re. |R'v'aue |Charges 


Mileage. Revenue’ 






£ be 2 oe 

8,8) 4.73000 | v0¥8 00 1 095/000 2.908 000 
| __ I 10.13 12,386 00.| 27000 3,708,000 6,890,000 
Qn these lines there was aloss of £3,181,000, which had 
to be made good by the State, and there were also some 
minor ¢harges that had to be defrayed by the Govern- 
ment. ‘he net result of the working of the lines conse- 
quently was, that out of capital charges, amounting in all 
to 412,645,600, only} £9,095,000 were covered out of the 
earnings of the companies, and £3,550,000 had to be pro- 
vided by the State under its guarantees, &c. ‘That is not 
a satisfactory outcome of the year’s working, but it is, 
nevertheless, much better than the results realised in 1888 
and 1887, in which the State had to make good deficiencies 
of £4,151,000 and £5,218,000 respectively. 
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The Argentine Situation.—The news by the latest mail 
In its review for 


| 5th inst. the National Government issued.a decree for a 


suspension of business until the 9th inst., in order to give 
the Cabinet time to.devise.a cure for the crisis. A second 
decree appeared on the 9th prolonging the ‘ official holi- 


| days’ three days longer.. They were not days of merriment, 


but of profound distress, all business being at a standstill, 
while the movements of police and alarming nightly 
e 
alleged cause for this violent and unprecedented stoppage 
of business was a run on the Provincial Bank, especially by 
small Italian depositors. President Peiligrini, in a con- 
ference with 80 Notables, so called as representing various 
trades and industries, declared his opinion that the only 
cure for the crisis was to issue ‘shin-plasters’ to an 
amount equal to 200 millions of the present currency ; 
that is, an inflation of 70 per cent. of the actual 
volume of paper money. His proposal was as follows :— 
ist. ‘I'o issue 100 million of a new series of shin-plasters, to 
be officially designated metallic notes. 2nd. These notes 
to be reputed double the value of the shin-plasters now in 
use, and to be exchangeable as one for two of the latter. 
3rd. All parties indebted in gold to be at liberty. to pay off 
their obligations with the said metallic notes, at their 
written value. 4th. The public to be permitted to pay 50 
| per cent. of Customs dues with the new kind of ovalaehen 
| and 50 per cent. in gold. A howl of indignation broke 
from the commercial public at so terrible and destructive a 

| project. In order to save Buenos Ayres from such a 
_ calamity the managers of the private banks, the members 
| of the Exchange Committee, and other influential persons 
started an Internal Patriotic Loan, which was readily sub- 
scribed to by the commercial public, but not by the mil- 
lionaires and landowners. ‘The amount subscribed for now 
reaches 45 millions currency.” In very inflated: language 
the Exchange Committee speak of the raising of the loan 
asa ‘noble effort that has raised us in our own eyes and in 
the estimation of others,” as “ having shaped a new course 
in Argentine finances for the future—a course that will save 
them from the shoals we have recently escaped ;” and so on. 
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‘But how little warrant there was for this self-laudation 
subsequent events: have shown, and the fear must be that 
the danger of a fresh resort to: forced paper currency hag 
only been postponed, not removed: .. . 


The Argentine Public Debt.—The following statement in 
regard to the Argentine public debt is from the Buenos Ayres 
Standard : “ We had an inquiry from England as to the total 
amount of public debt in Argentina’ The floating debt 
is not known, but the funded and other debts may be 
summed up thus.on December 31, 1889 :— 








£ 
NE asks Lencvtcantepoagapsangeconaé 25,800,000 
Foreign provincial .............ccccessscessseees 38,700,000 
ate AneUN I iiisipoossetipssnipsecisseeesi 64,500,000 
Federal internal .........c.cccesssssscsesssecseee 207,300,000 
Provincial internal ............. eetenesopee shhoes 44,100,000 
Total tateraal .........cccccseoeess Louiessie 251,400 000 
Extras. $ 
SINE cocntcechssinsdtaeahobesabevestiaageebhigesco 400,000,000 
IY Wh nsetendccocnnrsntueevocndndevnietbesest 280,000,000 
DONE whine Seeplinteaieabestlastiandnalcbves 680,000,000 
In order to reduce all to one common denominator we may 
assume the currency to be worth 15 pence per dollar. The 
total will then be— 
£ stg. 
EE GR cp insnscenenpees ngonsetnesaunpanesinie 64,500,000 
RIN Gv ensichasedcvecasdstsivereccnsecasedecs 15,700,000 
RNID (5c; Som éderlannsesnd’ dhdensnndbsoenbonetbens 25,000, 
COIR) ocndes ‘nqpevesencivennetesebbovecsdncesecs 17,500,000 
RO ahead ancrcici aie yessees 122,700,000 
This is an average of about £33 per inhabitant. It may 
be interesting to trace the growth of debt in the last 30 
years, Viz.:— 
Foreign. — 
£ 
WD isis vuhecsdscocbbesbes 64,500,000 _...... 122,700,000 
BEINN ss icnenitenovachentaten 800, 42,600,000 
ED cysecqerdecacepetenesen 10,700,000 ...... 9,800,000 
BIPUE: < cwbecdapnabgunesecsons 4,450,000 ...... ,200,0C0 
REM. Sis Sasuccehaenspteae 200,000 ©...... 3,400,000 


If cedulas and currency be deducted from the figure for 
1889 the total debt will be only £82,200,000. In 1884 the 
currency formed to portion of debt, being convertible at 
sight for gold. The most alarming feature in the above 
retrospect is the fact that debt,-in one form or other, 
increased 80 millions in five years, from 1884 to 1889, or 
if only funded debt be considered, the increase was 40 
millions sterling. We may well ask, what has become of 
the money? ‘The State railways are sold, the Custom 
house is mortgaged, the State banks are in difficulties, the 
Treasury is impecunious ; the effort to sell the Gran Chaco 
in Paris was a failure, and it would be still more hopeless 
to try to dispose of Cape Horne or the Andes. This is 
just how matters stand at present.’” 


The Cotton Industry.—The recent considerable fall in the 
value of raw American cotton is having a rather depressing 
effect upon the great staple trade of Lancashire. Compat- 
ing present Liverpool prices of middling, we find that to-day s 

uotations are about - less than on the corresponding 
lie of last year. he. chief cause of the present 
low prices is the enormous crop coming forward. From 
the development of the deliveries and other statistics, 
it is expected that the ultimate yield will be close up 
8,500,000 bales, . Many spinners in the Oldham dis- 
trict are saddled with rather, large reserves of the raw 
material which were purchased some months ago, when 
ices were considerably higher than those now current. 
The result is that heavy differences have to be pe for ae 
cotton taken up.,, Moreover, the demand for all classes 0 
home trade yarns has been sluggish during the past few 
months. The output has been augmented by the starting 
of new spindles to such an extent that at the moment 
the supply upon the market is. greater than t 
requirements of the looms. Hence supplies are backing 
up in first hands, and stocks are in a few cases accumulating. 
together the position of the spinner of American cotton, 
just now is not sn anaonts i Ope. ating Legh oF the 
& quiet agitation set.on foo } 
spindles using American cotton could not be organised og 
concerted action in reducing the output of yarn. } 
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The Scotch Oil Trade.—-The working. of a number 
of the Scotch mineral oil companies terminated at the close 
of last month, and that of the remainder comes to an end 
on Tharsday of next week, the 30th inst. Balances are now, 
therefore, being generally struck, and as ueual, considerable 
interest is taken in the probable results. Unfortunately 
for the large body of shareholders concerned, the outcome 
of the year’s business will not be satisfactory. Not more 
than four companies will appear on the dividend list—Brox- 
burn, Pumpherston, Young’s, and Oakbank. It is just 
possible that the Oakbank may pay nothing, but the 
remaining three are safe. In the case of Broxburn, the rate 
will be maintained at 15 per cent.; Pumpherston last year 
declared 10 per cent., and this year that will probably be 
repeated ; while Young’s will pay rather more, in all likeli- 
hood 10 per cent., as > 73 ie cent. last year. 
Burntisland, Clippens, Linlithgow, and West Lothian will 
have nothing to distribute amongst their shareholders. But 
Burntisland will present a comparatively more favourable 
balance-sheet. Clippens, on the other hand, will exhibit a 
heavy loss over the year, probably fully £10,000, and West 
Lothian will have a doleful record to disclose. As for the 
Linlithgow company, itis in a very bad way ; and this week 
the directors have been obliged to submit a scheme for the 
reconstruction of the capital account and for the raising 
of more money. ‘I'he concern was started in 1884, got into 
Eo in December, 1885, and for the period end- 

arch following a dividend was paid at the rate of 
per cent. Since then the shareholders have had 
nothing. On the other hand, in 1890 £2 10s was written 
off the £8 paid shares, reducing them to £5 10s. Now 
they stand at £6 10s paid, and under the new re-arrange- 
ment, it is suggested that they should be again cut down, 
this time to £3 (£2 108 paid), while an issue of 50,000 
10 per cent. £1 preference shares is recommended, 148 per 
share being recognised as paid. In Scoteh oi! trade history 
there have been some unhappy blots, but probably this is 
about the worst that has seen the light. The year’s results 
have generally turned out much worse than was antici- 
pated, which is due to the fact that costs—wages and fuel 
——have gone up very sharply. From a business point of 
view the trading has been satisfactory, and but for the 
t expansion of the net proceeds would have 
een gratifying. It is believed that next year’s proceedings 
will be more remunerative. Products are all commanding 
a fair price, and the prospect at present is for cheaper fuel 
and a lower level of wages. 





- How Sir Charles Tupper Substantiates His Charges 
the Grand Trunk —We now have a long state- 

ment by Sir Charles Tupper in reply to Sir Henry Tyler’s 
porn at the half-yearly meeting of the Grand Trunk 
mpany, and it would be difficult to conceive of any- 
thing more inconclusive and unsatisfactory. The greater 
pert of it is taken up with the question of how far the 
rand Trunk influence was used against the Government 


moe. pene one i pot we may be sure of | Mr Charles Doane, late of 23 Keppel street, Russell bite 
ing at least: that if it been employed in DALE... 000.2 eesecereesere cress seraceessonsenase arasttsensnssesaeassssens ) 
service of the present Government — os Mr Milbourne Clark, late of ‘* Bardowie,” Sydenham hill... 71,000 
have heard nothing of theo which. fie ae veun Sonaireans tect ce Yorks neieetiiis 47,000 
Catherin Oaklea, Silverhill, 
Charles Tupper has recently a against the ee amabacati meee Airc ttn PY nd mnie 35,000 
company. And we must again say that it is as discredit- erat a Westeiesp Hamilton, late of Cranfield siiue 
me we the Dominion Government to seek to buy votes | ys. Joes) peer, ge “incense AB O00 
y holding out hopes of public favour, as it is unwise for a Mr Richard Aubrey Cartwright, P., D.L, wie Edgecote 
ov public undertaking such as the Grand Trunk to| House, Northampton ..........0..:sscssssecsseecrererseeeess: wesse 83,000 
me in any way involved in politics. Sir Charles l'upper | Miss Elizabeth Anne Freeman, late of Aylesbury Villa, 
was asked to justify his charge of “ extravagance, jobbery, Bain I hess «-ssascncebhasae tiehageensacnwseeriectoneccsces ,006 


and corruption” which he made against the Grand Trunk 
ment,” and he does so by saying that he, of course, 

Tre to the “original construction” of the Grand 
nk. Language, a cynic once said, was given us to 
Conceal our thoughts, and this seems to be a case in 
point. If Sir Tupper referred to the large 
sums wasted on the construction of the Grand 'I'runk, it is 
&pity he did not say so, for certainly by using the word 
management he has utterly misled the public. But if we 
accept this new version, we would still ask why the 
F Government only now awakes to the iniquity 
Hace, characterised the construction of the Grand Trunk ? 
18 it that when the lines were built, for some of which 
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subsidies were given, the Government took no action 
whatever against the extravagant expenditure, and only now 
stirs when action of any kind is entirely out of the 
question? This is certainly not creditable to the Govern- 


ment, and some explanation of their supineness is called 
or. 
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The Position of Nitrate and of Nitrate Shares.— 
The cable estimate of April shipments to Europe is about 
35,000 tons, making 115,000 tonsin the first four months 
of 1891, against 215,000 tons in the same period last year. 
Thanks to a very satisfactory agricultural demand, which, on 
account of the abnormally backward season, will last for 
another couple of months, the recent unwieldy visible 
supply has been pared down to very moderate proportions, 
and the rebound in selling prices would seem fully justified. 
In soon of fact, the advance is not unlikely to make 
further progress, as the serious and continued interruption 
of the nitrate industry (referred to in last week’s Economist) 
becomes increasingly felt. Owing to the disappearance of 
the workmen and the failure of coal and food supplies for 
both man and beast, work at the oficinas has been 
practically at a standstill since the middle of February 
(recent shipments consisting of stock accumulated at 
the ports and nitrate made last year) ; and even if the civil 
war were to cease to-morrow, the manufacture of nitrate on 
a large scale could not be resumed until the return of the 
labourers, and the accumulation of coaland stores. Under 
ordinary circumstances, the readjustment of the statistical 
position without recourse to an inherently weak artificial 
restriction of output would foreshadow a good time for 
nitrate producers, the price of $4 now ruling on the coast 
seemingly leaving room for very handsome profits. Unfort- 
unately, however, the facts do not bear out the inference. 
With exchange at 17d, the nitrate manufacturer pays 
$1°65 per quintal export duty, as against $1°164 when 
exchange was at 24d, and the railway freight comes to 
57°18 cents instead of 40°63 or 65 cents more on the above 
two items, and taking! into account the enormously | 
increased prime cost of manufacture through the rise 
in wages, coals, and stores, it will be seen that the producer 
aveting OA is hardly better off than when he was giving 
away his nitrate last autumn at $2°50. This state of 
affairs, aggravated by the smallness of the quantity avail- 
able for sale, will continue to coexist with the political dead- 
lock, which may last until the Presidential election two 
months hence. The nitrate companies, except in a few 
isolated and quite exceptional cases, are, it is to be feared, 
not within measurable distance of a resumption of dividends, 
and as to the Nitrate Railways Company, which, whilst 
unaffected to the same extent by the fall in exchange, con- 
fesses toa very heavy decrease in traffic receipts, it must 
almost unavoidably reduce its past rate of distribution. 
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Wills ana Bequests.—'The Illustrated London Nous 
gives the following list of wills proved, with the amount 
of the personalty in each case :— 





Foreign Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Panis, April 23. 
The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as follows : 
Apel 25,160 April 16, i601. April 24, 1900. 


182,500,000 0 ... 182,500,000 “o ... 182,000 9 





eecccsnessessontoananecs 8,002,318 66... 


8,008,318 54 
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Reserve of the Bank and ite sito a ou |, The following were to-day’s closing prices, with the varia- 
ae. seegecnseoeesscoveee 22,206, 3 = awe pall 22,106,750 6 tions on the w K —, ss hie ’ , 

Special reserve. ceo hieraee 18 cy aporaae 18 Ssmaad 18 Pag NGett'23. April 16, 

reenter an © 11 AIROI® : RAO Lats BOB: 0:13 PENG ze: 949m! Bal 

op. Served or ted...... 1443340691 .. 14,748 313 15 ... 12,696,597 78 seen e tes ees soem : . - 0125 

knotes Tr, hrees oer es ai hd oo 

payable at mght deoaseve , $1,008,561 ¢ ... 99,088,027 27. $3,754,540 4 | Pour-and-Halfs ......:. 10) 108 3 mp 874 + ° 2 

 .  auieeematenieshil y 107,350,123 14... 150,747,150 73 | Italian ........,........ te ss . oo + 0 

; Ourrent accoiinis; Paris... SI2ZTON938 45. 2eaer1i8 15. 908381387 7 | Austrian Gold 4%... 100) 96°90. 9710 ~ o'm 

1 | : Do branch banks.......,.... 4 > 50,716,048 0 o 55.808358 0 | Torkish Fours.iiui--.:/°200...' 1896 .. 190 -~ 0 5 

ti Dividends payable -........ 2255451 70... 70 . 2,000,563 70 Reyptian Unified... 100 ... 497,50 ... 49625 + 12 

it a eee, 10,946,550 15 ... 10300837 48 ... 9,461,644 8 | Ban of France Shares 1,000 ... 4,385.0... 0 +25 0 

: Rediscounted the last six ue de Paris ....... .. 500... 805.0 .. sllmy -—~ 6% 

months ... S20.0S 2) =. 2190013 HT a. SES tt Foncier ..J./.!..0 (500 ./. 1,265° 0... 1,257 50 + 7 50 

Bumdries.....-.ccssssesseee senses 82,771,028 58... 94,284,088 63... 34,188,000 TA | DIE RY ORUIOE aerial 250 2 1/400. 2. 1'390 cinnem 

: AG w-<encontt 4,062,480,877 94 .. 4,032,651,805 63... 3,885,400,658 86 Bae Conal hoy asbenrenti'l 500 ” RAZ 60 de 9495 0 + 7 50 
ii CREDITOR. MBIA 2... snge earned $ seve ae - : 
if Cashin handandinbranch _f © t © t __¢ | Northern Railway ...... 400 ... 1,880. 0 ... ‘ee te + 7 5 
, | BAMEED ...--ncecrerevecesnonee 2,478,070,356 43 .. °,470,838,176 6 .. 2,540,801,749 71 | Western Railway’’’..’... 500 ... 4,050 0 ... 1; peo! : 
Gommnensies Wi spartan |): SE A: STISPR MT sn $0,246 64 Crieas pag 2.104. aeean = ask ae 6 + . : 

5 ° w. 249,985,837 14 | Eastern Railway .,....;.. bee ‘50. " “ 
i} Da foenign We meee let ccs cee ee ymmont gaktey ? | Aagome BAM W AR oc inyneinn(, GUA. 5, AEE Ones 16590 0°, se ok AO 
|| Commercial bills, branch one o | Southern Railway ..... 500... 1,325 0 . 1,320 0+ 59 | 

Advances co dapedia’ of MIO = GRRE *1 SRSUASET O | Routh of Austelin Wadl!! SOU"! IW... “275 O° ~''1's 

— sseerseanaevreee tay 0 an onenane ° at — 9 Rio Tintos.........20..4 + «+ 58875 ... 539 37 - 0 62 

branch B... 2000 - 4, o ”*. , z 
Do in public securities .. 129,183,527 31... 131,013,555 19 ... 104,890,663 59 The French Trea: has discontinued for the present i 
Do by beunch tanks ...... 148,540,285 © *.. 148,857,197 0 ... 194,076,316 0 he French dreasury fi } 

Advance to ine State Cm Ran Wiens the issue of bills for three to eleven, months, and will only 
| jopemtemer- Namen. samen: neeen Cannes aey 
; overpimenut stock reserve,. i 22,984,754 “ » ear, withoutc ge in the present rate of 4 ; 

Be bikacs ake ; 626,220 98,976,364 uy | Oar, Will \ ‘ : 
| nose tadecnmiaen (Law ede a a nae eee Bills in circulation and falling due at any date down to the 
i wien camer reese pees 100,000,000 0 ... 100,000,000 0 ., 100,000,000 0 80th June’ will be discounted at the ‘Treasury at the rate 
bank and landed prov pital d 13.703.508 o | Of interest they bear. The payment of the instalment on 
Bayne a a nec 3102506 6s 290040 6 .. «zwuzams 6 | the sre has xenderad the Treasury independent of the 

oe OF See Sepee O market for a time. ' ; 

ID \edpaltol tlacddaldel , «+ 8,907,44616 ... 8,907,444 16 = j ; 

Li a es somsean 2 Tacos it 152,300 418 42 : San incident of we, en bes ges foe sop me : 

! DON  viiediinei (62,489,877 OF ... 4,032,651,305 63 ... 8,395,400,658 86 ustriel shares, which fell in lrdays bourse for the 

t ji — ae . moment from 630f to 570f—or more correctly speaking, : 

| § The above return compared with that for the preceding | from 255f to 195f, as only 125f is called on these shares of 

af week exhibits the following changes :— 500f—in consequence of an article in an evening paper of . 

t INCREASE. Wiiidn the previous day, desc cribing the . position of the bank as . 

1s Treasury ACCOUNES sseerseerpeteyansseensssseeessseseeseqesae S754 987 critical, and insinuating that a collapse was probable. The . 
Gath i Sees SEA eal a journal does not possess any great authority, and the 

; Jiscounts .., seseseeseeeverces 19,802,449 


attack would have produced jittle effect had not the 
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The advances on bullion and on securities have each 
declined two millions. Discount on the open market 
remains unaltered, at 2 per cent., with little demand for 
bills. ‘The payment of the instalment of the loan, amount- 
ing to 140 millions, has made the Treasury flush of money. 
‘The present increase in its drawing account, followingon one 
of 128 millions last weék, explains the measure referred to 
below relative to its issues’ of bills. The Treasury being 
now closed against temporary deposits of money at interest, 
discount would in ordinary times become easier ; but at the 
moment the joint-stock banks are held in such suspicion, 
that they are compelled ‘to eall in money and increase their 
cash balances, as the entry of the current accounts in Paris 
shows that they aredoing. The London exchange is firm, 
ihree centimes higher on the week, at 25f 264c. ‘The Bank 
has gained three millionsof gold by thearrivals from America 
announced last week, notwithstanding a sale of five 
millions for London. This is quite an exceptional opera- 
tion, and will not leave a profit; but the object of the 
parties by which it was undertaken was to assist the Bank 
of England and prevent a further rise in the Bank rate, 
which they have an interest in averting for the present. 
The premium paid is reported to have been 3 per 
mille. Silver has been received from Belgium. The cash 
reserve in to-day’s return was composed as under :— 


market for bank shares been rendered so sensitive by the 
break up of the Société des Dépots, following that of the 
old Comptoir d'Escompte. Shares rallied a little before 
the close, and ended: by losing only 45f on the day, and 
have since recovered partially, so that they are now only} 
10f below their price before the fall. The bank at onee} 


commenced a prosecution against the journal, Ze National, | 
for defamation, and the case came on for hearing yesterday. 
The defendants asked for a 


stponement, offering to prove } 
their allegations, and as the ‘Tribunal refused, allowed 


judgment to go by ‘default, and the responsible manager | 
was condemned to’fotir months’ imprisonment, 2,000f fine, | 
and 100,000f damatras. 
right to put in an | 


He will, of course, exercise his } 
rance and claim a new trial. 


If the Portuguese ‘Fobaccd Monopoly loan, to be brought | 


out on Saturday, does not succeed it will not be from ene? | 
mony on the part of its managers. Since the days © 


Panama loans there hias not been seen such a profusion of 
what is called publivity. The whole French Press seems 
to be jeitprented ih the stiecess of ‘the operation. Just‘at 
the same moment the papers, Paris and provincial, app ; 
to take a particular interest in thie economic situation 0 
seule and a their ‘Tedders Salen 
mation of the Ss, exports; revenue, railways, i 

tion, &c., of chet obuitey: riot néglecting to call attention 


to the larger’ shate France ‘thas obtained in Portu- 


April 25. April 16. guese trade to thé detriment’of England during the 


: Gold 





Francs, £ Francs £ * 2 The ‘anfroundement of the loan fol- 
i000 il Gola ..:... 1,230,186,539—49,207,461 ... 1,226,922,359=—49,076,695 | last few «years: Dee ae sters) now 
ii} Silver...... 1,247,883,817=49,915,353 ... 1.243,910,787—49,756,431 | lowed in the order of things) ‘and the = hh 

) — -——— ————_ -——— | cover every bit'éf ‘available wall or hoarding in Paris. It 

2,478,070, 366—-99,122,814 ... 2,470,855;1'% —98,833,326 | was, however, nécessary ‘to 'silettee*the opposition of the) 

Prices, after drooping and declining small fractions from 


holders of Don Mignel bonds, who‘ spoiled the issue of the 

Portuguese Pablic.'Works loan just*a twelvementh | 
On that occasion I'deseribed the origin of the claims ©) 
those bondholders,'and the proceedings ¢mployed to en 000 | 
them. The'numbet of thebonds in cirewlation is aboat zai | 
and the Portuguede ‘Government was.said a fortnight 08) | 
to have offered dia te of two millions and a-half ($100, the 
to ‘compromise thé’claim, probably at the instigation 0 


day to day, have improved since yesterday, and now show 
only small variations on the week. Suez shares have again 
advanced, the improvement in the receipts being main- 
tained. ‘Transatlantic Steamship Company's shares have 
rel:psed, and are 50f below their recent price, from the 
thre itened competition of a subventioned American line, by 
which the principal element of the French company’s traffic 
would be compromised. Scrip of the French loan has 
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hs about | 
contractors for the ‘present loan. ' This would give | 
declined 15c, to 93f 324c, on the week, after touching lower | 115f per bond, not bad pride 'for titles that not very long | 


j eaten in the interval, back could be bonglit for five’francs.’ Some of the 
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holders, however, hold out for a larger sum, and had recom- 
menced the tactics employed last year of covering 
the walls with posters denouncing the Portuguese 
Government as a defaulter in repudiating its debts. 
The loan syndicate parried this attack by obtain- 
ing from a Judge in Chambers a provisional order 
for the suppression of the posters as defamatory, and 
although this decree may be set aside by the Tribunal, as 
the syndicate cannot have the pretension to represent the 
Portuguese Government, the order will have produced the 
desired effect. There is now a daily market for Don Miguel 
bonds outside the bours#, and these are dealt in at 95f to 
100f. It isnot impossible that the Portuguese Government 
may take advantage of the refusal of a large minority of 
bondholders to accept the compromise to withdraw its offer 
after the loan has been launched, if, indeed, the offer was ever 
formally made, which is not certain. The syndicate which 
subscribed the capital of the ‘Tobacco Monopoly Company 
are already realising, and shares have been put on the 
market this week at 50f premium on the 250f paid up. 

A communication was inade to the Budget Committee, 
which has just resumed its sittings after the Easter vaca- 
tion, by M. Felix Faure, on the probable effects of the new 
Customs tariffs, when applied, onthe révenue. The receipts 
from Customs duties m 1890 amdunted to 355 million 
francs (£14,200,000), and he shows that if by the 
expiration of the treaties of commerce the present general 
tariff were levied on the same quantity of merchandise, 
instead of the conventional tariff, the duties would amount 
to 397 millions (£15,880,000), an increase of 42 millions 
(£1,680,000); supposing that the minimum tariff pro- 
owen by the Government in the Bill now before Par- 
lament were levied on the same goods, the increase 
would be 87 millions’ (£8,480,000), and if the minimum 
tariff of the Committee who have revised and aggravated 

Governmental scheme were adopted, the increase 
would be 141 millions’ (£5,640,000). It will be seen 
that even the Government tariff in its mildest form, as 
to be applied to the most-favoured nations, and on which 
no concessions can be made, is about 12 per cent. higher 
than the present general tariff applied to countries which 
have no treaties of commerce with France. It is to be 
regretted that M. Faure'did not go further in his calcula- 
tions, and show what would be'the effects of an application 
of the proposed maximum tariffs of thé Government and 
the Committee. So faras they do ¢0, M. Faure’s estimates 
are the most lucid exposition yet given of the incidence of 
the present and proposed tariffs on the ‘same quantity of 
merchandise, and to render them more ¢lear, it will not be 
superfluous to put them in‘a tabular form, the calculations 
being made on the actual imports in 1890 :— 


P Nt Francs, £ 

resent conventional tariff ,........ 355,579,000 14,223,160 
resent general tariff ;..., sheen toe 597,286,000 15,891,440 

sropo minimum (Government) 442,514,000 17,740,560 
roposed minimum (Committee)... 497,238,000 19,889,520 


The amount of revetine ‘raised by Customs duties in 

: 1c6 may appear small compared with that in England, 
ut it must be borne in mind that a great number of articles 
—wines, spirits, salt, preserves, candlés, soap, varnish, 
other articles containing alcohol, &c.pay, in addition, 
excise duties’ levied sepatatély ; that the duty on foreign 
and colonial sugar is not included, and that the tobacco 
~ 18 not collected by the Customs in France ; while two- 
irds of the revenue chissed as Customs ditties in England 
- obtained from tobaccoland thie equitalent to the excise 

ty on alcoholic drinks‘ imported. e 

The Southern of Franéd Railway Company held their 
_ meeting this week. * The popes Sead showed that 
cee in 1890 amonhted to 87;145,000f (£3,485,800), 
"te the working expenses ‘to 43,587,000f ‘£1,743,480), an 
(aamen of 2,441, 000f (£97,640) in the futrtier, and 2,015,000 
:600) in the latter. ‘The proportion’ of expenses to 
Tare was 50°02 per ‘cent, or 1°18 per cent. higher than 
Q the previous year. ‘A8'the lines of this company do not 

* a 50 Paris nearer than Bordeaux, it benefited less than 
1 others by the Exhibition in 1889, and its receipts were 
88 affected by the abscrice of the Exhibition in 1890. ‘To 
pay the guaranteed dividend of 50f, or'1 per cent., the 
seeker bad nas male ‘a vall of tort tt 000F (£431,080) 

; sum requi or’ 1889 was on 
(10,348, 000f (£413,920)! an Ms Y 





LL NN Ss 
- ee 


The imports of gold in March amounted to £275,232, 
and the exports to £404,928. The returns for the three 


exports, but the former sam comprises the three millions 
returned from the Bank of England in veneer 

Paris journals contradict the statement by the Jndepen- 
dance elge, that in a family council of the Rothschilds a 
decision was come to that. in the event of the death of 
Baron ie esa the head of the Paris house, he should be 
succeeded by M. Lambert, chief of the Brussels branch, and 
son-in-law of Baron Gustave de Rothschild, a member of 
the firm in Paris. 

A company has been formed in Brussels with a capital of 
three millions (£120,000), of which 2,700,000f (£108,000), 
is in cash, fer working mines, and the surface of 24 million 
acres of territory in the region of Katanga, in the Free 
State of Congo. The board comprises the names of MM. 
J. Urban, Lambert Rothschild, G. de Lavelaye, and Sir 
John Kirk. 





GERMANY. 
(FROM OUR OWN CORRESPONDENT. ) 
Bertin, April 22. 

The despondency in the market is growing, though con- 
fidence is not shaken to such an extent as to cause one to 
abandon the belief in the maintenance of at least the present 
condition of affairs. In those financial quarters in which a 
special interest wasmanifested in the recentadvance in prices, 
it is asserted that after all the present crisis will not lead to any 
mischief, that after some declines the position will become 
settled again. No doubt those who inale in this encouraging 
way know what they are about, and as the future is fall of 
vicissitudes and variations, it may be that some day they may 
be in the right. But looking only at the present position, 
the reality is obviously much less cheerful than these parties 
want to make it appear. Perhaps it is not wise to say so, for 
impressions go a great way, and it would be no good 
policy to throw cold water on every prospect of im- 
provement, and thus to scare the public into a sort 
of panic. But the probability continues the same as 
before ; quotations will gradually drop uniil they reach 
a certain level, when they can be sustained without 
great trouble. Meanwhile, the bear party is making 
every effort to accentuate the, ruling depression in order 
to profit by the same. Apprehensions of a political character 
having been discarded, it is now given ont that the 
prospects of trade and commerce are most discouraging. 
The rise of the English Bank rate was’ also made to 
figure among the depressing causes. A good deal is also 
made of the gold movements. Germany has been the 
recipient of considerable sums of gold from England, New 
York, and Amsterdam. But St Petersburg has been the 
largest recipient of gold, and the constant accumulation of 
that precious metal by the Russian Government gives a great 
deal to write atid to talk about, not only to our economists 
and financiers, but also—and even more so—to our political 
and military specialists. In. these troubled waters the 
bear party finds plenty of material for its operations. 

A special cause of disturbance and depression is the 
position of the Argentine Republic, on the verge of bank- 
ruptcy. But in those financial quarters to which I have 
referred above a comparatively cheerful view is taken 
In spite of the impossibility to deny the defaults 
on the part of the Argentine: Provincial borrowers, it is 
pointed out that the resources,of the Republic are great, 
and. that some day the Argentine loans will recover. 
It is even stated that wesley and shrewd parties are already 
preparing for purchases. But whatever may be said, it 


statements. f 
Argentine creditors is being organised here. They want 
to refer the wtiert to the attention of the Forei 
In Hamburg also a committee of holders of Cedulas has 
Their meeting was to take place yoneany 
but for some reason it has been postponed.for a coup 
of days. ‘The proposition that the German Govern- 
ment, together with other European Powers, should 
enter into concerted action has apparently no chance 


been created 


months show £4,888,960 of imports and £1,750,285 of | 


is best to leave speculation to the speculators, The public, . 
at any rate, take a very cold view of these encouraging ; 
Meanwhile, a committee for the protection of , 


Office. . 
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of adoption. It was to be expected from the 
beginning that the conflicting interests and views of half-a- 
dozen Governments could not be harmonised, and, moreover, 
mention is made of the “ pan-American.” ideas current in 
the American States. Phough clever and well directed 
action might in this particular case be able to overcome the 
difficulty, there are actually no prospects for any such 
attempt. It does not seem likely that the Governments 
will do more than give verbal and moral support to the 
Argentine creditors. 

As to Chilian affairs, gloomier views are spreading. It is 
thought, after the recent advices, that civil strife there may 
go on for a long time still. The German Press has not yet 
taken any clear attitude on the subject. At first there was 
a leaning in favour of President Balsestde, but of late the 
Press has held somewhat aloof from him. Apparently well 
informed people blame the action of the President, and side 
with the Congressional party. However, as there are very 
few persons who have interest either in one camp or in the 
other, all being interested merely in the restoration of peace, 
in the long run sympathies will be given to the winner with- 
out any regard for political and other niceties. Meanwhile, 
Chilian loans are on the decline. 

Mexican loans are steady, and the current of opinion 
continues in favour of that country. 

The Portuguese tobacco monopoly bonds will be issued in 
this market, which apparently is favourably disposed 
toward this operation. 

Russian finances appear in very good condition. This is 
the prevailing opinion in this country, and many com- 

liments are being paid to the Mussian Minister of 
inance. 

Efforts are being made to give greater importance to the 
Committee of German Holders of Turkish Funds, which 
since 1881 has been successfully advised by the firm of 
Bleichroeder here, and at the head of which was some years 
ago placed an official of the Foreign Office, Mr Gerlich, at 
the instigation of Prince Bismarck, whose argument was that 
the president of the Committee also exercised political 
influence. At present it is argued that the holders of the 
bonds having changed since 1881, it could be assumed that 
the said Committee had nv longer any legal existence, and 
that a new Committee, or some such organisation, should 
be formed in order to protect. with greater energy and 
better success the interests of the German holders. The 
report, in which these proposals are embodied, states that at 
present the interests of the French holders are no better 
represented in Constantinople, England alone having power 
to safeguard her interests and her claims. 

The market for iron and coal shares was exceedingly 
flat and neglected all the week, and it is much remarked 
that at the meeting of delegates of the Chambers of Com- 
merce the other day a prominent speaker declared the 
prospects of trade and commerce to be most gloomy. On 
the same occasion the commiercial treaty between the 
United States and Brazil was again denounced as a source 
of manifest injury to Germany. In the Rhenish-West- 
phalian coal district some local strikes have broken out, but 
so far they are devoid of any great importance. 

Money continues liquid. estate discount rate has 
gone a to 2} per cent. The market for foreign exchanges 
is quiet. 

he project of an International Exhibition, to be held in 
Berlin in 1895, is gaining favour. 








The vague fears of possible consequences which are general] 

diktentatned were expressed by the Emperor on Sunday 
when he received the President of the new Reichs 

He showed much concern at the unusually cold weather, 
and said it was very much to be feared a bad 
year for growth of all kinds must be looked forward 
to, and hard times and distress would be but the 
inevitable consequence. Here, as elsewhere, the price of 
corn has already gone up, and adouble ecwt of flour costs 
three flozins (5s) more than it cost a week ago. The 
outlook is rather more unfavourable in Austria, than 
in Hungary. In many parts of Austria the winter 
came on so suddenly that the fields could not be 
well pre before heavy snowfalls covered them up. In 
the northern districts and in the Alps the ground is atill 
frozen, and no work of any kind has yet been done; in 
others there has been too much rain to allow any work being 
taken in hand, and where things stood favourably in 
March, operations were interrupted again at the beginning 
of April. In Lower Austria and in Styria, where the climate 
is milder, corn is being sown, and in some parts the sowing 
is over, but it may be said that everywhere the state of the 
ground and the crops are a month behind time. The vines 
have also suffered severely from the long, uninterrupted 
frosts, which have killed those plants which were not very 
strong and healthy. 

In Hungary matters are not quite so bad. Three weeks 
ago the winter crops did very well, but they have made 
scarcely any progress since then, and wheat has a tendency 
to turn yellow. In many parts both wheat and rye have 
suffered so much that the fields had to be ploughed over. 
Barley sown in the autumn promises middling results, 
and oilseed is for the most part in bad condition. But 
there are some districts between the Danube and Theiss, 
and Theiss and Maros, where oats and wheat promise well. 
At present it is raining incessantly both in Austria and 
Hungary, and the temperature is at all times of the day 
about the average usually expected in February. 

In Budapest a most decided denial is given to the state- 
ment that the diminution of gold in the Bank of Englandis 
in any way connected with the operations of the Hungarian 
Finance Minister, who gives an unequivocal assurance that 
he is just now in no need of gold, and would think it a very 
unprofitable experiment to invest in gold at present,and thus 

revent largeamounts from bearinginterest. The Hungarian 
hese Minister began as early as last October to invest the 
ready money gradually accumulated in the coffers of the 
State, and by continuing his purchases on a small scale 













































million florins (£3,750,000 to £3,900,000). A small 
portion of this capital is in gold, the far greater part in 


purchases, as he is pemonney anxious to avoid disturb- 
ing the money mar , 
stated that the purchases were made purposely without 
going to the London market, and were chiefly carr 
out in the markets more intimately. connected with the 
financial operations of Hu : Hungarian Finance 
Minister is well aware that’ England has for many years 
avoided investing in Hungarian stocks without questioning 
their safety or considering the changes that have been 
wrought by able statesmen in the finances of this produc- 
tive country, which, of all European States, has still the 
greatest agricultural future before it. 

Besides the anxieties caused by the abnormal weather, 
the public suffers from certain apprehensions, which 1n- 
crease as May 1 approaches. Not that the silly fears of 





AUSTRIA. 
(FROM OUR SPECIAL CORRESPONDENT. ) 
oe Vienna, April 21. 

It is just a month ago tc-day that the beginning of 
spring was heralded in the calendar, and yet we are, 
practically speaking, still in mid-winter. Every morning 
the thermometer stands close to freezing point in the open 
country, and a very few degrees above it in town, although 
rotected against winds, and warmed by smoke and the 
reated houses. A walk through fields and woods shows 
that Nature is just at the point it attains at the end of 
‘February in an average year, and now that rain has’ set in 
after the biting cold of weeks past,the ground is saturated, 
and can absorb no more, 80 that in many parts the deli- 
cate roots of the young winter corn are literally drowned. 


classes are regarded with distrust as to what sort. 
demonstrations they may be planning for the day which 
they claim as the people’s holiday. Matters stand di erently 
this year, and a 2 ygg has to be decided. The Govern- 
ment, questioned at an early period upon this sub; oe 
decided spontaneously that it would set the exam 
firmness by refusing to grant the request of a holiday 00 


manufactories, ironworks, &c. Nothing was said as 
punishment, ve hm the remark that. the workmen 
interrupted wor 2 } 
responsible for the consequences. The private industries 
and railways, mines, and manufactories were a3 


without interruption, he has now amassed from 45 to 47 


stocks. At present the Finance Minister has stopped his |} 


et even in the slightest degree. It is |} 


last year are again entertained or that the working | 


May 1 in all the concerns under its management, railways, || 


on that day without permission would be : 
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dn a similar manner, but not a word was added as to how 
the Government would enforce its commands, or in 
mhat way it would support private employers if 
they were firm in refusing the holiday. Since 
then two very distinct courses of action have been 

ing on—the employers have met in all branches of 
industry, and have resolved to refuse the holiday, and the 
workmen have assembled in their numbers, and have decided 
to take no refusal, and to keep the holiday, in perfect 
order and quiet if they are left alone, but still to keep it 
as a demonstration, and for the sake of a principle. It 
seems inconsistent of the Government to decide that the 
holiday shall be refused, and then to allow meetings where 
contrary resolutions are voted, and as May 1 approaches all 
ask what will be the end ? 

A e in the Speech from the Throne, announcing 
aew laws which will serve to protect the majority from the 
selfishness of single individuals, was understood to threaten 
the “ rings ” which have done so much harm already. The 
question of rings has now been discussed in the Chamber 
of Commerce of Vienna, and the opinion of experts on the 
question was heard. ‘The opinion which prevails is that 
rings or agreements may be formed by a number of indus- 
trial firms with a view to regulating production and keeping 
at within certain limits, but that they must always be 
publicly known, and never rage concluded. Rings for 
7 ap mabe purposes should be prohibited altogether, and 
the formation of syndicates whose avowed intention it is 
to buy up goods, not allowed. The Chamber of Com- 
merce resolved that the Government should be requested 
to consult the Chambers of Commerce before it takes any 
decided steps as to legislation affecting rings and industrial 
agreements. 

The question of making the Danube Canal navigable for 
large ships by means of a system of sluices is being dis- 
cussed with much earnestness just now. The remote 
situation of the river Danube is very unfavourable for the 
—_ of commerce by water, and the city is slow in 

eveloping on the side bordering upon the Danube. Now, 


jj a8 the city railway is planned to run by the side of the 


canal, and several of its stations would be at the water- 
side, it may be imagined that the possibility of bringing 
large ships as it were into the very heart of the town 
would be of the greatest advantage. Professor Suess, the 
expert in such matters, thinks that the system of sluices 
might be carried out for six million florins (£500,000). 





Correspondence, 


THE RAILWAY RATES QUESTION. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—In your last number you say, “ Has not the State 
‘always interfered to fix the charges of our railway com- 
panies? From the beginning it has determined eaters 

ve read 
with the greatest surprise. At the inning the 
‘State has arranged with the company to ee aan 
powers what should be its maximum rates, and has never 
afterwards interfered. 'The State, the public, has made its 
bargain with the company, has secured rights to itself, and 
given others to the companies, and has never yet interfered 
with them. Now it proposes to do so; which is some- 
thing more than ever done before. It is confessed that 
jem are lowered by the Bill to the berg ot the companies. 
4t is downright confiscation.—Your obedient servant, 





ze 10 THE EDITOR OF THE ECONOMIST. 

+— You have put in'a nutshell the main point in this 

ee. You say, ‘ Has not the State always interfered 
fix the c of our railway companies? From the 


beginning it hag determined maximum rates, and it is doing 
Ing more now. 
new 


theoretically, perhaps no ; 


‘ » certain! 4 
The seileny en. y y yes. 


Can there be said, then, to have been ; 
?”- The answer is, I think, clear :} be 


panies, with their eyes open, undertook to | of things, 


for a ton of s carried 100 miles the sum of, say, £1. 
Practically they have done the work at an average price of 
10s, this average being up of charges varying from 
8s to 18s. Parliament, or rather the Board of Trade, now 
steps in and says: “ Your new maximum shall be 15s.” In 
other words, while professing to fix maxima it cuts down 
actual rates. The railway companies claim that they made 
their line relying on the right to charge the full £1, and 
that where they are now charging 18s they are i 
to justify their action in a court of law as reasonable under 
the circumstances. Is this claim an extravagant one? 
Supposing the Board of Trade had fixed the new maximum 
at 10s, and left the companies to orm what they pleased 
within this maximum, you would still be technically correct 
in saying that there had been no new departure, that it 


was only a fixing of maxima that had taken place. But Ido 


not think you would so argue in that case. 

Pray observe, however, that I am not arguing that the 
fact that individual rates charged at this moment are cut 
down is in itself a condemnation of the action of the 
of Trade. No great scheme of rearrangement such as this 
could possibly be carried through without inflicting hard- 
ships somewhere. What I do say is, that the fact that the 
Board of Trade scheme involves cutting off hundreds of 
thousands of pounds in the shapeof pettifogging reductions 
of hundreds of thousands of rates does condemn it. I claim 
that the scheme is unjust to the shareholders ; further, that 
the pound of which Peter is robbed will be an inappreciable 
benefit to each of the thousand Pauls among whom it will 
be divided ; and lastly, and chiefly, that English trade will 
suffer a serious blow from the withdrawal of railway facili- 
ties, which must be the inevitable consequence of scaring 
away capital from investment—at least, at its present low 
rate of interest—in English railways.—1 am, Sir, yours, 

C., W. M. Acworrtu. 


TO THE EDITOR OF THE ECONOMIST. 


Sir,—May I try and answer your questions ? 

‘Has not the State always interfered to fix the charges 
of our railway companies? From the beginning it 
determined maximum rates, and it is doing nothing more 
now. Can there be said, then, to be any new departure?” 

I submit that what has occurred in the past has been 
that when the promoters of a Railway Bill asked for powers 
to construct or extend a railway, the State has determined 
the maximum rates to be ghergne on that railway. If 
the promoters were dissatisfied with the rates allowed 
they could withdraw their Bill, If, on the other hand, 
they accepted the rates, they were properly bound b 
them. The money expended under the powers so obtain 
was risked upon the understanding that if the rates proved 
adequate to yield a return on the capital, those who pro- 
vided the capital were entitled to the return; if, on the 
contrary, the rates turned out to be inadequate, the share- 
holders were to have no redress—they would lose their 
money. This has hitherto been the arrangement, and it 
is perfectly equitable and fair ay long as it is honourably 
observed by both sides. The new departure is that the 
State now says in effect not only to the promoters of new 
Bills, but to the capitalists whose millions are already 
invested on the faith of arrangements such as I have 
described, ‘‘ We have changed our minds, and we are 
going to alter the arrangement ; you shall no longer be 
permitted to charge the rates fixed in your Acts, but some- 
thing else which we shall to determine. We do 
not ask your consent, and we will not allow you to — 
to the tribunals of the country. You may come if you 
like, and say what you have to say before a body appointed 
by and responsible to the elected representatives of the public, 
de are your customers, but you must uccept what that 
body gives you. It is perfectly true that your judges are 
liable to dismissal if they do not please their ee 
and it is perfectly true also that their employers have 
already pouenpe the case against you, and proclaimed 
the fact upon the housetops ;, that is your misfortune, if 
not your ault, and you must take what you can get and 


to the customers a very excellent state 


This may appear 
t to the companies itis naturally less pleasing. 


put their money into a'liné in return for a nght to charge! Incidentally, we may find that, besides exciting the cupidity 
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of the traders and alarming the companies, we have done 
something else; we may have induced those who 
have eagies to dispose of to hesitate before embarking it 
on the faith of an Act of the British Parliament. In that 
case we shiall have done more harm than good. . 
If | may again appeal to American experience in this 
matter, | would quote from a recent number of the New 
York Chronicle the following observations upon the latest 
report of the Chicago, Burlington, and Quincey Railway. 
The law to which reference is made is the Inter-State 
Commerce Act, which, as I have before remarked, embodies 
the same principle as our own Railway and Canal Traffic 
Bill :—“ As President Perkinssays, however, the effect of abad 
crop is temporary. ‘he ‘more serious difficulties come 
from laws which do not allow us to do business on business 
— This states the whole case in a nutshell. Mr 
erkins contends with much force that as regards profits 
the railroad industry must be allowed to stand on the same 
footing as other forms of enterprise, and that any attempt 
to restrict the income of the carriers to a basis permitting 
only the ordinary rate of interest on good securities is not 
only unfair, but sure to do a great amount of harm. All 
men who engage in mining, in trade, or in manufacture, he 
argues, expect to make a profit beyond what they can 
obtain by lending their capital at interest on good security. 
‘It is a radical and dangerous error, therefore, to suppose 
that private capital can, in the long run, be induced to 
engage in business of any kind, including that of building 
and operating railroads, on the understanding that 
it shall be subject to the risk of loss, but. shall 
not be permitted, however well placed or successfully 
managed, to earn more than the ordinary rate of interest. 


[April 25, 1891. | 
military force is consequently kept here for that pu : i 
I 

























To grant responsible government to the colonists would be 
to release the Imperial Government from this expenditure, 
and to throw it wholly upon the colonists. 

The number of the colonists is about 40,000, or only | | 
one against ten natives. There are also about 30,000 |} | 
coolies now located in the colony in various ways, who ma 
or may not be a dangerous element, and as the natives all 
receive a certain training to fit them for warlike operations, 
and the colonists do not receive any at all, or very little, 
their inequalities may be described—so far as defensive or 
offensive operations are concerned—as being one against 


; 
j 





forty. 

Under the administration of the Imperial Government 
the natives are contented and disposed to live peacably, 
but they are notorious as politicians, and the young 
men are certainly not so much to be relied on. 
The cost to the colony of maintaining a force equiva- 
lent to that maintained principally by the Imperial 
Government now would be a ruinous charge even in peace- 
able times, but, in the event of a Kaffir disturbance, it 
would be unable to find or to pay such a force as would 
immediately become necessary, and the outlying towns and 
farms would be completely at the mercy of the natives. |} 
How far Pietermaritzburg and Durban could resist a native 
force successfully would then be known. 

Unexpected circumstances enabled a majority of repre- |} 
sentatives for responsible government to be returned, one |} 
of which was overwhelming so far as the country consti- |} 
tuents were concerned, as a hoary snowstorm occurred over 
the up-country, and a large number of farmers were unable |} 
to travel to the polling-places. 
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Ordinary rates of interest can be obtained with little risk 
of loss, and when men engage in any business, it is because, 
and only because, they expect to obtain more, and are, 
therefore, willing to assume the business risk of getting 
less. Statute laws which, while they do not lessen this 
business risk, do make it practically impossible to earn 
more than ordinary interest, necessarily injure, and, if 
persisted in, must ultimately destroy commerce, for the 
reason stated, that the natural law of human action under 
such conditions—that is to say, the natural law of trade— 
is that men will not take commercial risks without the 
chance of commercial profits.......... And when legisla- 
tion goes so far as to increase the business risk, besides 










In Durban an unreasonable antipathy by the working |} 
men to the coolies was taken advantage of by promises of 
the compulsory return of time-expired people to India, and |} 
to prevent others being received here, thus this large |} 
influential body was induced to return responsible govern- 
ment members without any concern about the issue of the |} 
main question. 

Another was the want of information that was found to |} 
prevail as to the consequences of undertaking the respon- |} 
sible government of the Kaffir population, and of the 
inability to obtain compulsory labour from them. 

Tke impolicy of the action of the responsible government }} 


+ Stipa erin tenn ince «nly 3 it alienated 5. 


eee ae reat mae EINE AF NATAL Ad 
“ er , we i 


sah MPO 






making it impossible to earn more than ordinary interest, 

the process of driving capital out of business will be rapid.’ ” 

—Your obedient servant, A SHAREHOLDER. 
Birmingham, April 21st, 1891. 


expended, or for loss in working, and only half the profit, 
if any profit was ever made, was also misunderstood, an 


. . . ° d. 
[These ietters are commented upon in another column.— one en al Sreoteens syne earner poet rene 
Ep. Ecoy. ] desirous of taking advantage of the opportunity so obtained, 


—_— 


party in carrying railways into other States at great cost |} 
to the colony, and without any security for the sum }} 





now those who voted for responsible government are crying |} 
Nevertheless, tlie Imperial Government is supposed to be |f 


and of granting responsible government to the political 


NATAL BONDS. 
TO THE EDITOR OF THE ECONOMIST. 

Sim,— Will you give an insertion to this, calling attention 
to the critical circumstances in which the colony of Natal 
is at the present time, and to show the holders of these 
colonial bonds the necessity that there is that they should 
take immediate action to protect themselves, as well as the 
colonists generally, against the mischievous action of a 
party to obtain responsible government. 

At present the Imperial Government is responsible for 
the payment of about eight millions to the bondholders in 
the event of a failure on the part of the colonists to fulfil 
their engagements, but should the Imperial Government 
take advantage of the present crisis, brought about by a 
minority of the colonists, upon the agitation of a few 
persous, without any other interest in the colony than what 
they may acquire by obtaining place, pay, and patronage, 
then the whole responsibility will fall upon the colonists, 
and the bonds be depreciated in value. 


‘The natives resident in locations and on farms in the 
colony number upwards of four hundred thousand. The 
responsibility for maintaining peace and order over them 
rests at present with the Imperial Government, and a 





adventurers who haveraised theircry, and induced a number 


of colonists who would never otherwise have thought of it to |} 
join them. 


‘The colony at present is fairly prosperous, and under 
existing circumstances bondholders may be certain of their 


dividends, but as every other colony that has undertaken i 


the nt government of large bodies of natives has 
suffe 


of natives than any colony has had hitherto to conten 


with, so must be their disproportion of suffering if these |} 


very unscrupulous persons, who have nothing to lose an 
everything to gain, are successful. It is, therefore, to 


hoped that the bondholders in London will exert them- }) 


selves for their own sakes to protect the colony from su 
an overwhelming disaster as the Government assenting t0 
the Bill just now obtained would be. Sat 
But if the bondholders believe that their security will 
not be endangered by the forty thousand white colomists, 
having the expense and responsibility of defence from, am 
government of, four hun thousand of the most 


natives in the world thrust upon them, then they will sit still |} 
and allow the British Government to commit this gross 1njus*")) | 


tice to them, as well as to the colonists, with impunity. 


Trusting that you will insert this in the interests-o! 80 | 


many persons in London, who may otherwise find thao the 


obedient servant, 
Pietermaritzburg, March 18th, 1891. 


time has fi ing themselves, I am, Sir, your |) 
ime passed for protecting themselves, i Passos: 





severely, and Natal has a greater disproportion 
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NEW LOANS AND NEW COMPANIES. SAVINGS’ BANKS RETURNS. 7 


Tue following is the monthly return. ahawnng the amount 
received from, and paid to, Savings’ Banks an Post-Office 
The new issues of the current year, exclusive of vendors’ | Sayings’ Banks in the United Kingdom, by the Commis- 

















shares, &c., have bee follows : sioners for the Reduction of the National Debt, including 
ae First transactions on the Savings’ Bank Investment Account, 
Application thereon. ust. during the four weeks ended April 18, 1891 :— _ 


Amount previously subscribed............ 38,347,441 ..... Seitttl cecces 


ae Total A 
9 0 375,000) s.e.  18,750 ane. 556,250 


Received by the Paid by the 
Commissioners. | Commissioners, 
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Chelte 3% stock : 
Arnold, Perrett, and Co., £10 shares, ; ‘ ee 
pact Preirencs abr O00 LL.M) TT Tao | Aa money and intron oredted agri 1s | agen a8 19 i 
Fifeshire Main Collieries, £5 shares. ... 100,000... 5,000 ...... 96,000 | For stock sold or purchased for the rer ae 
j Tattersall’s (of Chicago), £5 shares ...... 50,000... 10,000 ...... 40,000 Savings’ Bank investment o sive] 10,678 9 10 IGT OT 2 
| Seas ae SS Me a) Eee ones | omens 
he — ee - oa ss nll amen 3 
Tonbridge Local Board Mortg. Loans 4.250 " oe esp er Data de snk ccciilidesnsdcbedsiterdecdéccaeel 80,561 10 8 | 183,446 4 1 ' ie 
Total OF Wek nn orn 1106 2 Ore edt ORR edi smaerts «| 280000 | ay 
; Total cubscribed to date in— _. Total eabeoribed foryear— 9 BE ny Bae 72,301 4.3 i 
: 1s RG | 1 Ho 0 “Banks and Post Osice Savings Banks-| 2211 8 | SM 64 } 
1Be8 TT Poe se “sete ee a ee : 
Pe ne-ehadtrenk-ccetnnds 36,952,000 | 1886..........c.ssssssssscecceenee ee ee eae ee a ee af 
i We have received the following prospectuses : aes. ing Period Last | ng Perio Last 1 
. ‘Earl of Dudley's Round Oak Iron and Steel Works | roicmountatthecrdtot;-| 2 8 d  & 0d a) @ ard i 
i (Limited ).—Capital divided into 20,000 shares of £10 each, men ee ee 43,000,331 17 11. 48,172,216 11 4) 44,192,018 15. 2 t 
i j| aud 200 founders’ shares of £10 each, entitled to half| Tyoy*0mceSavingy Banks 10,629,277 5 8 70,074,351 13 8 65,901,435 9 8 5 
surplus profits after payment of 10 per cent. on ordinary 3 RCs a a a sasenauans -@) Geenaenaenseees e 
shares and providing for reserve fund. The present is an | Taobad Tose 
: issue of 16,000 ordinary shares. The company has been | : 
i formed to take over, as a going concern, as from September 1 amownt of stock | 
j 1) 15, 1890, and working and extending, the Earl of Dudley’s Trustes Savings’ Bane dite 1312659 7 8 1,807,57217 6° 120,607 6 
i Round Oak Iron Works, situated at Brierley Hill, Stafford- Fae Cline Rrotagy Bnei Cree eae ata 
j shire, including the goodwill and the brands, trade marks, ee errs et See 
: &c. The Lancashire Trust and Mortgage Insurance Cor- 
{| poration (Limited), who are the vendors to the company, 
|| have entered into an agreement with the Earl of Dudley to TO READERS aoe eee 
|| purchase the entire business upon the terms of a contract, evens oa oee To tt cannot undertake to return rejected 
under which the Earl agrees to allow £50,000 of the Communications must be authenticated by the name of the 
purchase money to remain on mortgage, and £50,000, other writer. 
{| Part thereof, on mortgage, or mortgage debentures, at his bul wou A weisw jeg) bag 
}| lordship's option, both securities carrying interest at £5 
jj Per cent. per annum, the principal being reducible by yearly The Hanker Ss Gazette. 
instalments of £5,000, commencing from 1st January, 1893. intestines 
The amount payable by the company for the properties and 
other assets is £160,000, of which the £100,000, so to be BANK RETURNS AND MONEY MARKET, 
a — — of Dudley, forms part, and the balance BANK OF ENGLAND. 
* ; s AK Aenmareeen the Act 7th and 8th Victoria, cap 32, for 
_Fifeshire Main Collieries (L. ).—Share capital, £150,000, Week ended en ‘Wedneatng, Aprit 29; 207i: 
| j| divided into 15,000 8 per cent. cumulative preference shares — 
; of £5 each, and 15,000 ordinary shares of £5 each, whereof Nebel tessa” 382.0 87,299,400 Government debt. 11,016:100 
4 10,000 of the preference and 10,000 of the ordinary shares Other securities... 5 
i are now offered for subscription. The company is formed a 
to purchase the right to work for minerals in the three 37,229,400 37,229,400 
leasehold properties known respectively as Upper Kinedder, BANKING DEPARTMENT. al 
Blair, and Nether Kinedder, situate in Fifeshire, Scotland,  heraieaiaeainn & = £ 
to work the underlying coalfield, and further develop the io age tT eee 87 ties re 11,337,652 
several seams of coal, ironstone, limestone, fireclay, and | Public deposite’..... a pel securities ...... ppd 
other minerals on the said properties. The coalfield, the anally pete yer : Geld and silver coin 1 023.863 
area of which is about 2,000 acres, is situate in Fifeshire,| bills W.-----.--= 195,116 
Scotland, four miles west of Dunfermline, andsix miles from 55,1 12,835 55,112,835 
the newly-opened Forth Bridge. » "The leases aré to run‘for | * Including Exchequer Savings’ Banks, Commissioners of National Debt, and 
| thirty-one years from May, 1890. ‘The purchase price of | pated April 23, 1891. | ¥. MAY, Chiof Cashier. 


| | the several mineral leases enumerated, together with the FRIDAY WIGHT,* 
| machinery and plant, including all mineral and other| The ing accounts, compared with those of the previous |] « 
| rights, and the obligations of the vendor, has been fixed by | ¥eek exbibit:— 


vendor (who is the f th ) at £25,000 —s -— 
, or W 18 promoter 0 e company a , Circulation (excluding Bank post bills eee werteees rrr) ace eueneeveeene 212,680 

in fully paid-up preference shares, £25,000 in fully paid-up | Pabiie deposits wore womens vumrermnri, GTO wewnine ggg, 
| ordinary shares, and the balance (£25,000) in cash. The | Government securitios ......ccrepssescesvesenceneasers oe be aleelingee’ aR 


| ] list is mew open, and closes on’ Monday for both town and | Bullion ewuerscccssscmscssscusseensouane in) « SEES 
RG ...rereerececrereressrerescesecsesscesers tedaenser cosesstn essed. G37 sevcereveee oe 
i country. : Reserve 707 35% 
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538 THE ECONOMIST, [April 25, 1891, 


The following is the Manchester Bankers’ Clearing :— 


Yor. ————,., 
1890. 





"The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending April 22, 1891 :— 














£ & 
Total...... $00 006 000 OOF OEE Ee Eee SEs SOF SOs SE EEE coscercesees O02, 019,632 seerereee 150,291,081 





Increase in 1890......... .- £11,728,551 = 7°83 per cent, 
1891. " 
Fifteen weeks ended Apl. 11 .....scssseereeees 49,289,108 ....00.0. 46,299,566 
Week ended Apl. 18......cccsssscerseseerseereeees 8080898 seescee « 2,975,224 
52,860,002 ....... 49,274,790 
Increase in 1801..... so.0+-0seee £3,075,212 =6'3 per ceat. 


The principal items in the latest weekly accoun. published 
the leading ee and the New York Associated banks ~ 


com below with the previous statement and with the corte- 
sponding statement of lest year : 


BANE OF FRANCE. 





23,804,210 (61,980,987 | 
24,703,115 42,792,571) 46,531,800 14,932,186 313 — 
24,873,520 41,257,127, 46,057,528'18,585,264 333 — 
in} 26,903,785 (88,537,114) 43,067,493 18,375,074 34 — 
/ | 24,761,195 37,064,737| 41,976,984 12,007,382 34334 
22 21,908,258 343,000 in 24,548,515 37,218,782 41,408,097 18,704,748 _ 


bi | April 16, | ag ci.| ae ieememe 
| 1801. | isvl. 1890. 
Last Week. Last Yeas, 
2 | eo) 8 a al 
, 49,207,000° 49,077,000 51,076,006,+ 13,000 — 1,349,000 












‘Subjoined is our usual table, affording a comparative view of the 


Assets. 
Coin and bullion—Gold.. 
Rank Returns, the Bank Rate of Discount, the Price of Consols, the 


os Silver... 4¥,915,006 49,756,0u0 50,559,000:+ 159,000 - "644,000 

Price of Wheat, and the Leading Exchanges during a period of three | Discount and Advances... | 45,8214100, 44,528,000 $2,507,000) + 1,408,000 +13,214,0u0 

0 correeponding with the present date, as well as ten years | Notes .....ccsessssscecessessee 125,561,000 127,186,000 121,713,000) - 1,625,000 + 3.848,000 

k, viz,: Serevent deposits ...... 9,234,000 7,894,000 6,020,000, +-1,399,000 + 3,255,000 
vate deposits ...csce 





, 14,490,000, 13,037,000, 14,540,000) + 1,403,000 — — 60,000 






































i ' j | 

corresponding dates, April 27, | April25, | April 24, | April23, | April 
with the present week.,; 1831. 1888, Tine. | te9u. | noon wepeneas ae 7 ay 

_ Apl. 15, , Aprilj, ; Apru 16, { 
= £ \ 2 \ & | & 1891. 1801. 1890. (Last Week. Last Year. 
Bank — SE cient | 26,256,115 | 24296,650 24,255,135 24,481,115 24,543,515 Assnrs. 2 } a | 2 
TB cevscceeeves, 6,829,563 7,179,068 9,517,738 7,550,624, 8,378,965 Coin and bullion .........0.. | 43,653,000) 42,673,000 42,035,900} + 980, + 2,613,000 

Other deposits ..........+, 25,183,791 | 24,783,925 23,835,156 26,351,604 23,839,767 | Discoumce and advances ...| 31,524,000 33,650,000) 31,228,u00 - 2,1 + 206,000 
Government securities.... 15,402,500 | 17,749,712 15,959,048 15,584,040 11,327,652 LiABILITIRG. { i \ 
Other securities............ 18.600,554 | 18,917,625 21,072,185 21,041,219 30070445 | Notesin circulation ...... 48,228,000 50,776,000) 43 427,000)-- 2,587,06u' — 
Reserve of notesandooin 15,497,138 | 13,143,754 14,202,357 15,165,095. 13,704,738 | Current accounts ......... 23,700,000! 22,7€7,00u! 19,992,000! 4+  983,000'+ 3,758,009 
Coin and battles mean = 26,008,258 | 21,200405 SRauT see Me Use | "°° ° &#&#& & &°”¥&”»”»” "_"_— — a 
Proportion of reserve to, | 

abilities .as.scscscseseeoes! 49% | aogx | ara | aenx | sony AUSEROWENEARIAN SANK. 
Bank rate of discount..| 2) % 2% 2 . 3 ; Apl. 15, , April 7, , Apsil 14, , \ 
Price of Consols............ } olg ° | * 93s a 189i. 1891. isfe. {fant Week. Last Year, 
Price of silver per os ...| 52a * | 424d 46a ' £ £ & é£ 
Average price of wheat.... 442 0d 80s 7d | 298 104 | 295 104 | 308 O4 Coin and .. | 6,427,00C} 5,427,000! 6,505,000} ‘ — 78,000 
Bxchangeon Paris(short) °5.274-324 (26.274 ~- 382) 25.25-380  25.13}-20 25.47) - 524 _ Silver ..' 16,596,000) 16,586,000; 16,255,000 ws + 331900 

— Amsterdam (short) 122-3 | i2.0j-14 121}-2$ | 12.01-01g 12.19-2@ | Discount and advances .. | 18,491,000) 18,970,000) 15,584,J00) - 479,000) + 2,907,000 

— Hamburg (3 mths) 20-6 «=| 0.49 —, 20,6761 | 20.68-57 | 20.52- 63 LiaBiLivins. 
Olearing-bouse return ... 96,005,000 | 110,546,000 89,838,0uu 132,818,000, 126,284,000 | Clroulation 


ae | 39.048,000| 40,108,000 41,004.00'—__153,000|— 3,148.00 


* New 2} per cente.—Goschens. NETHERLANDS BANK. 
ee ae en a, 
| Tot "i. ‘i. F poem (aot Yat 
Assets. i 
Coin and bullion—Gold..; 2.933.we! 4,102,0cn\ 4,494,000'-- 169,000! 761,000 
Silver...| 5,623,guu  5,611,00!  6,7/2,wu'+ 12000)\— 249,000 


The amount of the “other deposite,” compared with the “other 
securities,” showed in 1881 an excess of £6,533,237; in 1888, an 
excess of £5,466,000; in 1589 an excess of £2,762,971 ; and in 1390, 
an excess of £5,310,535, In 1891 there is a deficit of £1,230,67-, 


In 1888, at this time, the money and stock markets were quiet 




























































Dlscount and sdvences..| 877,000 8,628,000! a: - 
om — 185,000'— 1,223,000 
and featurelees. A new Indian 3 per cent. loan for £6,000,000 was un Scammed ool matyed ee ten + _ 300c\ - TI ynd 
issued at 96 per cent. oe oes i ae 
In 1889 the money market was quiet, but the supply was ae an tee ef 
restricted, and there was not an encouraging outlook tor cheap i891. =" { = * Last Week Last Year. | 
money. The Easter holidays interfered with business on the | t . | a. | 6.) oe 
Stock Exchange, and the chief feature was the renewed support | Coin and bullion... | 4,618; 4,537,000! 4,216.00 + 76,000 + 397,000 § 
which was being given to American railroads. cumin "| een) nena guttine Rs , 
In 1890, the Bank rate was 3 per cent., and the outside rate of | troulation...........sssss | 15,629,000, 15,575,000, 14,112,000'— 64,000 + 517,000 Ff 
discount 1; per cent., but eee enmmed tending een Demowite ...........scersrrenee 2372s) 244300) 2254.0 —~ —TLONO' + _ 88.000 | 
hardness. Gold was flowing cutwards. The only noteworthy BANE OF SPAIN 
feature in connection with Stock Exchange businees was the activity . —_—— 
in * silver securities,” owing to an nt between the United Po” | Fen | Rocu” frest Week! Last Tens. 
States Parliamentary Committees as to projected silver legislation Aneors. £ | a ¥ pe | # 
having been announced. Colm and bullion .......00 ~-| 11,248,000; 11,676,000) 10,350,000 - $25,000 + | S66 
The following figures from the official returns show the amount was aaa - 7 - : - 232,00) 
of bills and cheques cleared at the Bankers’ clearing-house, | Otroulation..............0.0 29,652,000 29,996,0u0) 20,984,000°— 944,000 — | aus 
Special days are given separately, together with the total in. | O*POsit® ------------0 0 18,301,090) 18,180,000) 16,642,000 4+ 211,uuU + 1,749,008 
crease or decrease to date in each case. NEW YORK ASSOCIATED BANKS. 
arrane™ April 18, | Apeil 11, Apri 19, 
Weeks Stock Exchange “ Fourths” 1891. 1390. Last Week. Last Year. 
Boding. | Tote | “Pay Daye S| Console Pay Daye |“Foursner of the ow | raani 15,500) $0,000) - 1,080,800 
——EE ee eeeeceses: eons { ) ee + 1.92u,u00 
Teor * ony e0,s01, May 5) 91,972, = 3) 54,285 Lane and discounts 2} 824900000] 823000} 80.76.1900 — $40,000} + 1,700,000 
Fee n| eteee - m) inter s BST, June 6 081 arene 700,000} 740,000)... \- 49,000 | 
18 |.....| 173,934, |Dee. 12) £10 a i sioss, aos.t & sii eueennee pra " Sched et pits " "900,000 
| 26,263, Sept. Kasaave (Specie 22,120,000) 20,700,000; — 
168230, | 1891. | Ook. 2 Oct. "| Legal Reserve... ..ccemecuee) 20,745,000] 2U,805,J0%| 20,445,000 — sect a 
ase | esl seven ibe’ su om sl zai Kbeasoof actual reserve) 'sS6-ow0| Tr815%000| "256-100, 400i + O00 
| ’ | J 3 
14G,v01, Feb. 12, 6u,075,| 1801. 1091 
—— has wo, 44,679, \Jan. 6] 28,016, ‘Jan. 6°, 28,016 | Discount and Loan Market.—The allotment of Treasury | 
6.177, | 5) york Mar 2 Soret Mer 2324-| bills on Monday was ata higher rate than had been generally 
Apt lv 63,683, April 2) 28,097, April 4) 21,87, | expected, the average for three months’ paper being 23 per | 
Total, 1691..)2270,954 | .. | $11,055,) .. | 115,087, |) we 96,187, | cent. Rates in the outside market also hardened appreciably 
lavy — ~~ | 886164, | . | 326,902, | .. | 99,653,| at the beginning of the week, and have remained firm 
a aaliens wei. ae) = © ena throughout. Best three months’ bills have been quoted at 33 
| ” ees eee = nai : . as ° t point tou 
ao ar per cent., against 3} per cent.—the highes ched 
" iatasen,| | konto = | oem) = aa last week—and in some instances business has been done at 
asx!) owTe Saeed sor oe waz 34 per cent. The demand for loan money has varied during 
*The “ Fourth ” fell on Sunday. 


the week, and, although the market has usually been fairly | 
firm, the highest rates registered have not been maintained, 








| 





April 25, 1891.] _ 


Still, on the whole it is satisfactory to find that, so far, 
the new Three and a-Half per Cent. rate has been 
rendered effective, even although the Bank has found it neces- 
sary to borrow in the market in order to assist towards the 
attainment of thatend.. The movements of gold during the 
week ended Wednesday resulted in a net influx from abroad 


of £343,000, but part of the increase in the Bank’s stock has | Paris 


since been lost by foreign withdrawals, and the reserve 
although it has been swollen by a temporary contraction in 
the internal circulation is still low. About £213,000 in notes 
and £152,000 were returned during the week to the Bank, 
but the flow must shortly be in the other direction, for we 
are on the eve of the Scotch Whitsu ntide withdrawals, which 
usually amount to at least three-quarters of a million, whilst 
the internal circulation must in the ordinary way shortly 
commence to expand in other directions. Thus we cannot at 
present afford to see any resumption of foreign withdrawals 
from the Bank, and for this reason it is necessary that 
rates in the outside market should be maintained. 





iarks aiaaasteeinenarsetcoreser : , 3) va Jr 3) 

i $month dors i 3 i so 

; ¢ monthe do ca ceeaishntteniihael 8 3} : vi x Bt 3 
Lagan Day ace BH i to sats 

IE sicentdnattBactocaccaae-theadescess<e: 24 23/24 2}! cS 3 2 2 

Fortnight (at last Settlement)...|2 2 2 2 % % 

eposit :—Banks ......... 2 2 2 2 2 #3 

nt houses at call ..........:. 3 y 320 2 ? \2 

At notice ............ pececcoreccee: ISR 2} 2} 2} o} (2 = j2h 

The following is a comparison with previous weeks :— 





i : Bank Bills. Trade Bills. * 
| eee er ma me ne ee —_—_—_——_—_—- _-- —-—_ —-_-—_—- 
@ |3 Months.|4 Months./6 Months.|3 Months.|4 Months.!6 Months 
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¥ ee % % % % 
Jan. te 1 1 1 2 
“siti d it lh je sia sige 
Feb. S| ‘ $ H 2 2 : : 3 5 3 
| eile id |e fe ke gla: 
March 6... .* 2 2 8 3 sf 
E 13...| 2 2 2 3 8/3 2] 8 x 
E 20.| 22 2% 2 2 8 %/| 3 8 
26. | 2 4 4 24 2 8 | 3 3% | 38 3% 
April 12 2 2 2} 23 «8 — 
10...) 1 2 | 2 2 8 2 3 3 
iB 17.. | 2 3 8 3 3 4 & 4 
, Ime) & 34 5 3 4 4 4 
: * These 
Ryde oy see porte denne Neen: lianas dana a ccs 


On Monday the bar silver quotation opened weak, and 
gave way 7d, to 44y4d per ounce. The decline was accele- 
rated on Tuesday in connection with the failure of an im- 
portent Bombay firm, which appears to have been in the 

bit of givin “considerable support to the market, and by 
the middle of week the price had gone below 44d 
ounce. There was no change until to-day (Friday) when 
there was a slight recovery, and the quotation now stands 


at the even 
The India Council sold the following drafts during 
the week :— 
4 
Wednesday . bills on Caloutta at ......... 1 4 
* Ge 162.000 ia bille on Borbuy at Scendeineniud } BP ly a 
Friday ..... ... 43.000 ia on RES ecelesce - 
” +» 21000 in bdils on EIEN. -spedeepatece 1 4% per rupee. 
” + 86,000 in bille ou Bombay at ............ 
” eee ae a aces cia 4 2732 
. * ee 
»» - 10,000 in bills on Bombay at ............... 1 4j per rupee 


Fifty lakhs of remittances sold in the week ended Wed- 
produced £355,807, while the bills and telegraphic 
transfers disposed of between April 1 and that day inclusive, 
amounting to Rs.1,51,30,000, venlined £1,080, 138. 
‘Messrs Pixley and Abell, writing on Thursday, supply the 
follow ing quotations for bullion :— 


— fine, 77s 10d per oz standard ; bar gold, contain- 
ig. 20 duis ver, 77a lld perozetandard. = 

, -—Bar silver, 434d per oz standard ; bar silver, con- 
caning 5 gre 443d per os standard ; cake silver, 474d 
0% Mexican 427d per oz. Quicksilver, £8 10s, 


‘Tenders will be received at the Chief Cashier's office at the 

of en on Monday, the 27th inst., at 1 o'clock, for 
ry bills to the amount of £1,000,000, dated A 

1891, and payable at three months or six months or twelve 

months after date, at the option of the persons tendering— 

viz., on July 30 or October 30 next, or April 30, 1892, respec. 

y. The persons whose tenders are accepted will be 
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30, | for Rupee Paper sharply. There has been no demand for 
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the 28th inst., , and 


informed of the same on sane om Pay: 
e accep nders mu 


ment in full of the amounts of 
made on Thursday, the 30th inst. 

_ The discount quotations current in the chief continental 
cities are as follows :— 


a oe pee ee 
% 

satscases 3 Feb. 7, '89;2% ,Vienns......... 4 Feb. 5°91} 33 aet 

a Hrveoree o earn 3 nga ar Ss Mar. ‘oat s 

Ham «ee & Feb.19,’91; 24 (St Peterabrg. Dec. 

Frankfort ... 3 Feb. 19/91} 2} |Madrid ...... 4 nominal 

Amsterdam.. 3 Feb.11,'91, 2% | Lisbon ......... 6 Jan.15,'91) 6 

Brussels ...... 3 Mar.,’90} 2 ‘Copenhagen... 3)Feb.19,'91) 34 


At other centres the latest recorded quotations are :— 
Discounts. Overdrafo, 
New York (call money) 5 to3 | Bombay, Bnk min. 5 
Ditto (endorsed bills)... Melbourne ...... 7to8... 8 


 aaaliti cl  ae  ce Raeeal a t n 
m Lohan asinlinngsetore ‘Witla aN eta n 
Se ea te ee ee eT te ae eed 1 
iu 
mi ae ae new oe 











4 to6 ile 
Calcutta, Bank min. ... 4 Sydney&Adel’de 74 to 8 ... 8to9 
LONDON COURSE OF EXCHANGE. 
. 2 Price Negotiated on Change. 
= mae. April 21. April 23. i ; 
caemiendimenatadl 26 25 27) | 25 25 25 30 Fe 
py cen meer Smosthe | 28 a5¢ wba | a 25 aba 
AmeterdaM .o...cccccccccccecesesescassecens| At sight | 12 12 12 38 yon a 
SED \iicvscnscnvsnncneeatentenedtstiorected 8 monthe| 12 4 oe a oa ae 
SS gaaaneanaaonanst LARS : 8620 60 (950 «063: te 
RAND gen ecsalveericls ocsosenel dome 56 9000 | 2060 2 64 i 
Vienna and Trieste............sesreerees ” 11 733 Ll ait i 11 80 = it 85 ge 
Foose Peccrececccscocsccccsoccocccocososs ” = oA. a yn ‘ } A 
enon, Naples nsrcncvee) | S808 B6 SAR | 30 OBB 35 Od : 
Lishon and Oporte................... a ) 





The following are the standards for gold points of the 
principal gold exchanges :— 
France. . Marks. German. Dollars. American. 

26. a... 2g | <S0"% per mile fr we. 
saat Pae agnst us 20.385 PD. mille egnet ur. | 4.8378 p. mille agnet as 

The latest exchanges are :— 

French “cheque” exchange 25f 27}c,° or 2 for us, 
German shect onthanige sesene 20m 404 pf, or 13 against us, 
WON exe tnaeied » ee} $4.89, of 5 for us. 

* The Bank of France charges a premium on gold, so that the 

above is not the real exchange. 


) 
4 
St. Petersbu re 83.55 - 2) 1/418 | \volegre Bit 
er ee Bombay ...... £3 
Madrid .........\Jne. oe) f Petes 
New Vork......Apl23 4°85. ‘sndysec| Shanghai .....- 23! 4/44 “ Hi 


THE STOCK MARKETS. 


Although there has been a somewhat firmer tone towards | 
the end of the week, business on the Stock Exchange still 
continues restricted, the approach of the Settlement, which 
commences to-morrow (Saturday), and the Passover holidays, 
accentuating the quiet tone. The principal feature has been 
another recovery in South American descriptions, more 
firmness amongst American railroads, and the selling of | 
Portuguese stock in London for political reasons, although 
the fall in quotations is not so marked as it might be, owing 
to the absorption by those in Paris. ‘who are at the present 
moment specially interested in the country’s finances, owing | 
to the issue of the new loan. . 
informed that Mr William Hood Hill 

PA pe doy ae ulter on the Stock Exchange on the 23rd 
instant. 

Home and Colonial Government Securities.—There 
has been a good deal of flatness amongst stocks of the. 
highest class, partly, it may be, in connection with the firm- 
ness of the money market. Consols for money and for |j 
the account each close ¢ lower than last Friday, although [f 
the tone towards the end of the week has been better. The 
important failure in Bombay brought down the quotation 


éolonial stocks of any description, and sellers have had to 
submit to considerable reduction in price when doing 
business. The Australasian loans have been especially 
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weak, and the new Victorian stock has been quoted at } toi 
discount. ; : 
The following shows the course of the principal securities 


day by day, since last Friday, and the net change on the 
week :— 





Crosine Prices 


So 
s 
| Last | 523 
Friday, Sat. | Mon. Tues. | Wed. |Thurs. |To-day £= 


——_ 











Ce ee ee 











- hs = i " a 
ee ei ALTE TE ATA AD 
sconce nes aiken bain ia 


Cons. 24 % until 1903, 
then Xr, 108 ist 4 


' 
ereees, isl ie gies set ot oat at 
3 fred. 1905.18 9°98 9°98" 9 197 5 ‘97 thor | 
or Fed, 1905. ....,|04 he 4938 $9 93$ 44933 44035 4 |- 
Local Loans 8% Stk.'1019 2 ote, seisote $4't018 3 ‘101g 2f 1013 241019 2)... 


ills, June ..| 1/ 6/p) /p par 5/p par 5/p par p.par 5/p,— l/p 

plese Ps By 331 84 (331 84 (831 34 331 Biel... ine 
India 3} % re4., 198i|1064 7 {166 7 [106 7 [106 7 106 

Do 8 % red..1948...\26 7 (96 7 [96 7 es 

73 

Do 1898.........00.00.|2 


7 \96 
Do Rupee Kntaced'74 5 (74 5 [74 5 |734 
evn iT TG 7 87 76h GTS 
Met. Cons. 8} %:..... 10){100}104 100 10 /100 10 tv 
Se eetetietacaaeme 


BS38% 
Co 


~~ eas 
Ss 
j a 


63,754 6h —- 
10 aed lu : 


Soaeast lege 


= 
£ 
33 
th 
22 


| 
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British Railways. — The changes in the Home Railway 
department on the week have been unimportant, the main 
feature, perhaps, being the convalescence of the Scotch 
stocks, partly owing to the mere fact that the recent fall was 
very heavy, and partly on account of a considerable improve- 
ment in the published traffic returns. The traflics of the 
heavy lines also have been better, but the market has been 
dull. Metropolitan stock and Metropolitan District have 
been very firm. The supporters are discounting the approach 
of the Exhibition season, and in the case of the former 
company, there is a continued under-current of support, 
owing to the prospects of benefit in connection with the 
extension of the Sheffield line. Great Northern “A” has lost 
two points on the week. 


> tentie eah 


Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making- 
up prices at the last settlement are also given for reference 
purposes :— 


eaten epee eel a8 Pace ATS 
ALLEL ADELE 
te ieihradinatrenmnati euiecsemnene ent <e - 












“Making 

é Closing Prices.—. Rise up” 

Last Week. To-day. or Fall. Prices. 
€ Caledonian .........cssessserssssesersserersnsees 17 3... U7. + GF « 116 
f RUDE PEEEOETE sosescsestennsnsvensnneennsoinses bee Bice! ibs es ps OER 
. 3 Great onthe HA” ccecvtgeercvorovsceccces 7 ee ms S ww. =~ B: w- 80 
.& Great WeORTEET 4. ,.cccecrvessereesssneerenersees ow 1579 8h. -» 1594 
i. Hull and ae cokebberesgees 86 ae a beer ia & «. 36 
. = Lanoashire and Yorkshire ..... 23:34... WI218 .. — «. 118 
- London Brighton &. “A” .. . 6A de. + « 154 
. & # London Zhatham and Dover « 18) Bu. — we 185 
; s Ditto Arbitration Preference ........ 10748 .. 1074 8 1. 20. ace soe 108 
} 2 London and North-Western ............... 178}... 1798 3. = . 1744 
| 3 London and South-Western .. ....,.....0 166 8 .., 157 af o + { wwe 158 
$ Manchester, Sheffield and Lincolnshire 75 7 ... 76 8 «. + 1 .. Td 
‘ DGD A ....scccssecenstusivcdbeaclicalites 87$ 8}... 8738 .. oe 85 
E Metropolitan Consolidated Se Ean, ae ee 
. UB LAAT ,.. .c000-cecccsiccoserscee ct eon 0s B00 ses ses see e090 008 67 
: Metropolitan District ... 803 1)... 382 j » + Ib ow 80 
' 4 ee ree f 7 ws bat — = wee 1493 
; 4 North British, Ordinary g-. 4 3.2. + oo. 43 
‘ ; Do 8 = Preferred see e neta ee nee ee eo enenens 69 x. 69§ ix Pr + . 634 
. } North-Eastern—Consol6..........0ccsee00 161g f... 162 3... + & 162 
sg North Staffordshire ..........c.cerceccessoeees ae ee | ee eee 
; 4 BORE eae A  uncccccopsosccceesesecee — it. we Ue ee Oe Oe ee 


RAILWAY TRAFFIC RECEIPTS. 


The braffic receipts on the principal railways of the United 
Kingdom, for the week ending April 19 are subjoined, together 
with the increase or decrease in receipts and the mileage in opera- 
tion as compared with the corresponding week in 1890. The 
Scotch railways are given separately, since their aggregate receipte 
are calculated from the Ist February instead of from lst January, 
as in the case of the English and Irisk railways. 

The increase of £69,164 for the week on the English and Irish 
lines is even to 6:07 per cent., the mileage being 13,955} as com- 

with 13,895 in the corresponding weok of last year, while the 
increase of £9,315 on the Scotch lines is equal to 6°28 per cenb., 
on a mileage of 2,209}, against 2,184}. 
_ The aggregate totals show on tne English and Irish lines an 
increase of 2418,697, equal to 2°33 per cent., and on the Scotch 
lines a decrease of £24,922, equal to 1°66 per cent., as compared 
with the corresponding period of 1890. 


a pS A POA ALLIES CIEE, = 
arctic that ensint ees DACA NOE a 


ethan acai a 





, ball-YearsAgyre- , 











[Week's Receipte.| gate Receipts. | gris Open 
(Ine | | 
rease | Increase 
Total,| or | + | or | ago 
i nau i ‘ 
——_—_-_--——_—_— 














A 1. mR al a. 
71,157'4 6,235! 1,051,495 85,887! 12,1883) 1,104} 
9e3 


Great Northern.....5..c.swvee SRi88i+ 3657) 124031) + 35,795) 990 

Great W — gerorssrarsas scaasit, Aeon erat coe 2481 ) 2,477 
London roa Brighten ee gs rallt Aiea) i “aL Sm “76 
London athain, 5: SDS: 

London and North-Western 218,145) + 4,072, 8.951.541 Sais ; 6} 1,875 
London and oe 58,009 + 1,547) 892,723 + 42,303 a 877 





40,13Li+ 989) (614,206\— 3,883 
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[April 25, 189}. 


| Half-Year’s Aggre- sph at 
Week's Receipts.) gate Beeeh Miles Open, | 





(Increase 
Total, or Total. 
Decr’se. 





Increase foie 
or [ 
Decrease, | 1890. | 1889, 


eee 
Exeuisn Lixes.—Con. 7 a £ 














£ | 
tan .. 18,059/4- 685; 211,587;\4+ 7.314, 85h) 854 
Metropolitan District .......} 7,773) r 3461) 13) 2 
a ealeneeeatl 172,678 + 22,569) 2,594,112|+ 124,114) 1,8003) 1 
meleenbbons w-} 190,454|+ 12,085) 2,007,746;— 19,044 1,678 | 1,578, 
North Staffordshire ...... 14,495; + 1,749 223,354/+ 6,676) 812| 818 
ABLE me 38,3054 253) 558,680)+ 4,193): 4268! 4259 
RISH 
Great Northern..........0....... t3.r0s! 216) 189,162)+ sisal 437! 487 
Great Southernand Western} 16,261 365, 224,246)+ 15,073) 622) a8 
Great Western....... 10,485,+ 66, 141,036+ 11,804) 441 | 488 
—_———— 





—_— oO A - - - -- = 


Total...........++--|1,209,091 460,164 17,933,726, + 418,697) 18,955$, 18,895 
Scorcy Linas. | w | : 





| a — 
resseesterssicerserees| @6,199\ + 3,482, 649,602, 5,607) 7944) 
South-Western) 25,574+ 2,167, 241,54¢— 6,589’ 8474 
josenbogpedap aes @5,779)+ 3,606, 636,257 12,720) 1.0673) 1,04 


TOR ssa seeeseel 187,552 + 9,816! 1,527,489 — 24,922) 2.000) 2.181) 








Foreign Government Securities.—The Foreign mashed 


has been almost without feature, except for another rally in 
South American descriptions, which unfortunately, as far‘as 
can be seen, is as meaningless as the last one. Yet another 
Argentine Committee has been formed. It has been ap- 
pointed by the Council of Foreign Bondholders, and consists 
of the Right Hon. Sir J. Lubbock, Mr L. J. Baker, Mr 
Stanley C. Boulter, Lord Eustace Cecil, Mr R.J. Neild, Mr 
C. Sligo de Pothonier, Mr L. Salomons, and Mr W. Trotter. 
Not only Argentine descriptions, 


but Brazilian and 
Uruguayan have risen. The usual remittance for the service 


of the Uruguay External Debt has been announced. Chilian 
stock, too, has almost, but not quite, recovered the severe fall 
of 84 points registered last week. The negotiations for the 


settlement of the Virginia debt seem for the present to be 
proceeding smoothly, inaccordance withthe plan formulated 
last November. The English and American bondholders are 
now in complete accord. European stock generally has been 


quiet, but some selling of Portuguese has taken place, owing 


to the Pungwe incident. 


The following are the latest closing prices, &c., of some of 
the leading stocks :— 


“ Making 
77—Closing Prices. —, Rise up” 
Last Week. To-day. 


or Fall. Prices. 
24 





Argentine National Cedulas B......... .. 21 2 .. 22 8 + 7 
Brazilian 4% 1889.......00s.sseesssesseeeee 67 68 63469f .. + Ly.» OF: 
Chilian 44 % Gold Loan... -sesssees “MT. HS. +t nH & 
Eqyptien 4 Unified Debdt..,.... ... al 9 §... 383 } + § ~ & 
itto 34 % Converted , cove — § w~ 
Ditto 5 % State Domain . wee 8 -» 108 
French 4} %, 1883.....0...00000 Ps net 
Greek 5.7%, 1881-4 ...sersseererseerenrseserees — Jw : ; 
Guatemala 4% .......ccccecessoreerensceseerses — lw 31 
Hungarian 4 % Gold Rente of 
Beedinm, 6%, ROG... cacicsecs: <recsoaoontnysonnpore 92} 3 en 4 
Peruvian Corporation 6% Debentures 784 79}.. 734703 AP) 1 he HH 
Portuguese SH ncrscoseesscsccscercvevecsens: . 65} — 63$ 4. — lb iw 99 
Russian New 4 X% ....cccssccsssssneeeseerseeee 98S OF... 286 9. — 2-4 78 
Spaniah New 4X .....cccrccorseccsrcseosssoeee Gye ve.. 1 &. — te 90 
Turkish, “Tribute Loan” 4} %, 1871 ... 96 74x... 96 fx. — 2 + OE 
Ditto New 4 %.........000 ‘ ns. ist Bipot 8 me 
Ditto Group III. ....... coe 58k OD we) —. 1B oo 1 
Ditto Group IV. ....... 8 we 18h fae — Tee 0 
Uruguay 6 % Unifled ..........c0-cceecsseee ve SOR Le Lg ne M8 





American Railroads.—The improved appearance of the 
American department has been continued, Encouraged by 
comparatively extensive purchasingat New York, the market 
opened very firm, and although the strength has not been 
continuously sustained, the gold shipments from the United 
States apparently dampening somewhat the enthusiasm of 
operators on the other side of the Atlantic, yet compared 
with last Friday prices have improved all round In some 
instances the advance has been very considerable, as in the 
ease of Union Pacific shares which have risen 3, Wabash 
Mortgage Certificates 2}; Preferred shares, 4} ; lllinos 
Central shares, 3 ; and St Paul stock, 2§. : 


The following are the latest closing prices, &c., of the more | 
| 


: | 
prominent issues :— “ Making 
” 
on, 

Last Weex. To-day. or Fall. Prices 

Atchison, Topeka, 4% Gold ..............- OT Pg eae tee 

Uemrral PaclBc SNALes.,........02-...c0rere0e 3 ais a 39 

Mil. & St Paul, Com. Stock .. 62 Cyd HS Th 
Denver and Rio G e, Ord. Shares... i ~ 

Ditto Preferred Shares ..........s0s.- o Se 


a8 os 
BATE f...00.ccccc-0000 105 ». 1053 63 ... 
New York, L. E.,& Western, Ord. Shre. } ~. S8y }.- 
Ditto 6 %, Second Consol. Mort. ...... 102 3 «, 10k & 


ee 


+4444 +4+444+ 
uw 
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Closing Prices, Rise. up” Company. | Class. | Date. | Place and Time. 
Last Week Wednesday. or Fall, Prices ee ee Se 
, Reg. me i, a (17 Alliance Investment......... General . .i........ April 30 Winchester House, at 2} | 
Fe oaarivania. & Ohior? % iat’ Mrt. 304 Bt x 3 { das + i ide it Bahia Cent. Sugar Factory. |General ............ 30; Winchester House, atl2 4 
Norfolk & Western, Preferred ............ 544 4x. S435x. + $ uo. 55 Borax C0.....00.01 00000 + soseneces (PONETAL ... 900i e000 poll mr guaran de pte at 12 
Northern Pacific, Preferred. ...........00 GOD Foe, TR Gieey. Ms: aon TAR, | Bn Rpoion Bis Prepares Beteng @. 227027 29 Winchester House, at 
Ohjo & Missiesippi, Ordinary Shares... 17418. IB19 + fom 27 Pee nn cleteetiadhnttiienc odin 
Ivania R. R., $50 Shares ......... 62g Sh .. a we + a ha Se nheitectestie TS aint 29 oe 
phia & Reading $50 Shares ... 168 3... 17 ant wer ylon Tea Plantations ......,General ........4... Wincheste anak, 
Union Pacific, Shares .......ccesssseesveee - 4 2 os. + 3 .. 479 | Continental Met. Tramway.. |General ......... 30 Winchester House, at 1 
Wabash, St Louis,&c.,Preferred Shrs... 19) 4... 2334 .. + 4% .. 1 ee ee ce 9 sal udinburebs ae ete 
. 7. ee od or 0 Es e 
ee tae Sp Oh. + Mw Metropolitan Electric Supply |General ..... macel inchester House, at 11) 





29, W! 
Montevideo Waterworks ...... General 30| Winchester House, at 2 
undydroog Gold Mining .. |General ............1 Cannon street Hotel, at 
Pacific Loan and Investment General ,..reseegee:, 25|Liverpool, at 12 
Parcocha Iron Ore ............ General ......c0.0. Winchester House, at 3 
Scottish Australian Mining General... ... 
United States and S. Amer | 


Foreign and Colonial Railways.—Canadian descriptions 
have been weak, especially Grand Trunks, which, over and 
above the bad odour which they are in at present, have had to 


contend with the publication of a very heavy traffic decrease. | Investment Trust ..... ...... General ss... April Winchester House, at 1, 
An unauthexticated cable report received on Thursday, to the | Zwartiand (Transvaal) Land General era} So anton etrest Hotel: tod 


nein sbenee tenses TE se bs 
effect that the Canadian Pacific line had taken to rate- | London and Lancashire Fire!General ............ 30|Liverpool, at 12 


cutting, temporarily depressed the market. Mexican Rails 
close at about the same level as last Friday, the declaration 
of the expected 3 per cent. dividend having had very little 
effect. The Antofagasta Railway in Chili had apparently to 
suspend operations altogether during March, but traftic is 





otices and Reports. 


GOVERNMENT STOCKS, ETC. 


ee 


stated to have been resumed. 


The following shows the net movement on the week in 


some of the principal issues :— 





7-—Closing Prices—~ 

Last Week. To-day. 
Canadian Pacific, Shares .............s0000 a Pe a 
Grand Trunk of Canada, Ordinary ...... 98 4. 73 Of... 
Ditto, 4 %, Guaranteed .......... “blade na ae ; ‘a 
Ditto, First Preference .............cce08 62} af ». 60% 12 .. 
Ditto, Second Preference ............. 4192 ... 405 # 
Ditto,Third Preference ..........00.c000 | ae ye 
Mexican Railway, Ordinary ............68 $1 2} ago". 
Ditto, First Preference 123 4s. 122) 8} ., 
Ditto, Second Preference ...........008 7@ 5 74 5 on 
South Austrian Railway, Shares ......... 103 -g... 10) 3°... 


Mining and Miscellaneous Shares.—The mining market 
has been in a fairly active condition during the week, a 
feature being the dealings in Tasmanian silver shares, to 
which attention was drawn by a favourable report from the 
mine. Australian Broken Hill Consols have been unsteady, 
owing to many realisations. Copper shares are flat. In the 


“ Making 
Rise up” 
or Fall. Prices, 
— i eee 80} 
— 11% «. 9 
aa ee 
— 2 we 62 
— 1k . 42 
-- oun ae 
— 1 


miscellaneous department there has been little doing. 


Nitrates are somewhat firmer. 


The following are the latest closing prices, &c., of the more 


important miscellaneous issues :— 


Closing Prices.——~, 


Last Week. To-day. 


Anglo-American Telegraph, Ordinary.. 464 745... 47 8 . 





Allsopp Ordinary ..... “ee 
Bell’s Asbestos renee . 124 r see 
Hotchkiss’ Ordnance .... 1g 2}... 
Hudson's Bay, Shares 273 18 
Imperial Ottoman Bank 14 

Mysore Gold ........,...c00 53 

Nitrate Railways ...... 148 
Primitiva Nitrate 9 

Rio Tinto Shares 237s 1% 


MEETINGS, 


I+h ibd 


The following meetings are to be held during tho ensuing week :— 














Company. Class. Date. | Place and Time. 
Australian Mortgage, Land, | a 
ott FANANCE............040000-0(GEMCFAD sooceceseree ‘April 29 Cannon street Hotel, at 1 
y of Glasgow Life............ \General oneal 2s/Glasgow, at 3 
nstantinople Land and | 
p Building seveesssseevoes os enser, GODCRAL ...0000.-./May 1/1 Walbrook, at 134 
y Dawn P. C. Goid Mining /Genera) ............, April 28) Winchester House, at 2 
Hyd we For. and Col. Pat .. 'Ex-Gener. | 27/64 Cannon street, at 2 
Hide aterworks.............. [General ......s0s-. 29 Kirkham, at12 
en Leal... + sseeseeees senses G@MOral 30, Cannon street Hotel, at 12 
Hana Fire and Life/General ........... 23/26 New Bridge street, at 1 
— nd pane shacikdaibidext Genenat opcbabintined 29 Inverness, at 1 
St en se cosatab: | treet 
< Gon Russian Cotton and! , Sp een? rd 
beta, ocbesedsttteels biz General ........... 28 r House, at 2 
ieee pene Telogre ph =-{uenereh eetiade 0K 24|Wiuchester House, at 12 
al Trust ee i ‘ 
perE, Czernowitz, Jamp | tite si St al 
BY veeeessscesecceseseesesee (GOMOPAL ....sc0ceeee Vienna, 
need Lancashire Fire a ms 
WR ccssntebcgnemsessereed General .........4s. 30,Live at 12 
London Corn Exchange ...... \General nsfosteseroy 28 Mark , at 124 
: Carriage and | 
sean eee Te sestenvenee:GODCEAL oe. see api sts 29 Manchester, at 114 
stantinople te wom ral M 1h Walbrook, at 11 
at of Mexico ~- Genera sebscoadberl Apu 28 Mexico, at 4 
North Benasphal iMercaatie meral .....35.464. Saas Hotel, at 12 
bectsesthoosabeeed toctes General ............ Edinburgh, at 2 
porth-bast Railway ............ Special so sosecvece/ May 1/York, righ 
nee Sliver Mines......... OEE. snsashand 28 Rennes, at 12 
Man eran Soasitnbpeneanct General ............ 29 24 O.d Jewry, at 12 
Steam Pacxet....../General ............ ‘Cannon street Hotel, at 1 
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URUGUAY EXTERNAL DEBT.—The London agent of the Banco 
Nacional, Montevideo, states that he has received telegraphic 
advice from Montevideo that the usual monthly remittance of 
£60,000 has been made by the bank to Messrs ing Brothers 
and Co. (Limited) for the service of the Uruguay External debts, 
due July 1 next. 

RAILWAY COMPANIES. 


BUFNOS AYRES AND ENSENADA PORT.—The report to December 
31 states that the loss to be borne by revenue on account of the 
depreciation of currency taking theaverage rate of gold premium for 
the year amounts to £133,879, against £80,000 deducted from the 
nominal receipts of 1889. The net revenue balanceis £60,043 against 
which the interim dividend declared in October has been charged. 
The following dividends are recommended, at the rate of 7 per 
cent on the preference stock (fully paid) ; on the £600,000 ordinary 
stock at 2 per cent. for the year; on the 59,094 new ordinary 
shares (partly paid) at the rate of 2 per cent anes annum from 
dates of payments of the several instalments. The sum of £4,442 
will be carried forward, 

DEMERARA.—The report for the half-year ending December 31 
states that the net income, after writing off £},000 tuwards the 
cost of new rolling-stock, &c., amounted to £7,199, to be added to 
the balance from the previous half-year, together £7,435, out of 
which the directors recommend a dividend on the original stock at 
the rate of 4 per cent. per annum, leaving £110 to be carried over. 

NITRATE RAILWAYS.—For the year 1890 the gross receipts from 
all sources were £986,475, as against £887,623 in 1889, and the neb 
receipts, after payment of working expenses, cost of adminis- 
tration and maintenance of t way, are £573,911, as 
against £484,705. The working expenses in Chili have been 41°12 
per cent., as against 46°59 per cent. in 1889. Adding the balanco, 
of £17,257 brought from 1889, there is an available balance of 
£591,169, and deducting therefrom the amount required for the 
service of the mortgage loan, income-tax, accrued interest on pre- 
ference shares, &c.. there remains a balance of £433,260 to the 
credit of net revenue. Out of, this sum two interim dividends of 
10 per cent. each, amounting together to £276,000, were paid in 
July, 1890, and January last, leaving a balance of £157,260, which, 
having regard to the present condition of affairs in Chili, the 
directors recommend should be carried forward to the next year’s 
account. 

SMYRNA AND CASSABA.—The half-yearly report to December 31 
states that the gross cash revenue was £52,543, against £83,519, 
and the net revenue £20,546, against £42,249. The accounts show 
a debit balance (including £4,000 brought over) of £9,217, which 
is carried forward, and the directors regret that there is no sum 
available for dividend in respect of the working for the half-year. 
The disastrous and exceptional drought referred to in their last 
report as adversely affecting the t for the first half of 1890 
had a greater effect on the a of the second half of the year, 
as it is in the latter that the bulk of the crops are brought dowh 
to Smyrna. 


SOUTH-EASTERN, —The following is the statementasto the revenue 
receipts and expenditure from January 1 to March 28, 1891, 12 | 
weeks and 3 days :— 



































Weeks 
4 Weeks 5 Days 
E ling i 
REeceirts— March March 
Gross traffic — passengers, parcels, &£ £ 
mails, g MEBs hog osevenent > Didse dader ices 139, ae Sef 
Steam packet service .,,...... hae <4 4,176 .. 5 
PO AUD iocciiine seisnlabecitbectisescs | a ‘ <e 
144,588 ..... . 420,806 
Renta and sundries .....,.........++06 Rasen 10,203 ...... 31,981 
Total receipts ......... soniieadenieaes 164,791 ...:.. ' 452,787 
Exrenpiture — Including rates, taxes . peas 
Government duty, and expenses of : 
steam packet SErViCe .......,.... ccseeeseeee . 93,100 ...... 288,474 


Net. . at ; 
The traffic of Holy Week is included in this statement. 
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4|:torenewal and extension account £600, an available balance of 


! premiums of £2,670; £8,815 was received in respect of saakines 


|| to £1,776,784 The average rate of interest yielded by the invest- 
j| mente was £4 5s 6d per cent. A dividend of 8s per share is 


loss, and, afte ing fi 
-outetanding losses, the fire fund stood at £826, e providing af 


— a 


SOUTH MAHRATTA.—The period during which the Secretary of 
State for India guaranteed that the share of profits to be paid to 
the company should not fall below the rate of 58 per eent. per 
half-year on the capital stock having expired on January | last, 
the directors will propose, at the -yearly noien to be held on 
June 3 next, to pay from the reserve fund formed from undistri- 
buted earnings a dividend for the half-year at the rate of 10s per 
‘cent. per annum, in addition to the 34 per cent. per annum to be 
paid on the share capital by the Secretary of State for India, 

making together a dividend of 2 per cent. for the half-year, subject 
'to Englieh income-tax. 


WEST FLANDERS.—The receipts for the half-year endin 

December 31 amounted to £62,602, added to which the tll 
‘received from the Belgian Government for running powers over 
the Thielt-Deynze and Comines- Ypres lines was £1,063, making a 
total of £63,665, the expenditure being £36,415, an increase of 
£3,649, due again principally to the high price paid for coal. The 
result of the six months’ working shows, after providing for the 
\payment of preference coupon No. 77, due on May 15, and of the 
interest and redemption of the three series of bonds, also carrying 
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amounted to £16,505. The net premium income showed an increase 
of £5,918 per annum. The surplus resulting from the year’s trans- 
actions amounted to £105,608, and increased the life fund to 
£1,288,794. In the marine department the net premiums received 
were £224,529, and the net losses, paid and outstanding, amounted 
to £181,849. From the profits of this department the sum of 
£25,000 has been carried to profit and loss, and, after providing for 
outstanding losses, the marine fund stood at £250,601. The profit 
and loss account has been closed with a balance of £65,564 carried 
forward to 1891, and the directors recommend a dividend at 17s 6d 
per share, free of income-tax, making, with the interim dividend 
paid in November last, 25 per cent. for the year. 

EQUITABLE LIFE OF THE UNITED STATES.—The 31st annual report 
for the year ending December 31 shows that the transactions 
resulted as follows :—Invested assets, £24,842, 446, an increase over 
1889 of £2,519,465; new assurances effected, £42,463,772, an 
increase over 1889 of £5,950,418 ; revenue, £7,147,366. an increase 
over 1889 of £786,967 ; surplus over all liabilities, £4,925,093, an 
increase over 1889 of £191,536, the amount paid to policy-holders 
during 1890 being £2,767,902. 

LONDON AND LANCASHIRE FIRE.—There was a p-ofit on the work 
for the year 1890, exclusive of balance brought forward from 1889, 
of £91,768, to which has to be added the interest on invest ments 
and other receipts, amounting to £27,517, making a net total of 
£119,285. The directors recommend a dividend for the year of 20 
per cent. (against 16 per cent. in 1889), which will absorb £38,189, 
the remaining balance of £81,096 to be disposed of by addin 
£50,000 to the reserve funds, and increasing the balance carri 
forward by the sum of £31,096. The actual figures of the company 
as at December 31, 1890, will then appear as follows :—Capital 
paid up, £185 200 ; reserve funds (exclusioe of capital), £622,026; 
reserve capital at call of directors, £1,666,800. 


MISCELLANEOUS. 

ALLIANCE INVESTMENT. —A dividend for the half-year ended 
April 15 at the rate of 5 per cent. per annum on the deferred stock 
is recommended, carrying forward £11,905. 

AMERICAN MORTGAGE OF SCOTLAND.—The report for the year to 
February 28 states that the paid-up capital is £85,600, and the 
investments on that date, exclusive of the reserve fund, amounted 
£396,568. The total sum at credit of profit and loss account is 
£8021. Deducting interim dividend paid Ist November last, 
£3,424, there remains for present disposal £4.597. This sum the 
directors propose should be applied as follows :—Addition to 
reserve fund, which will then stand at £23,00), £500 ; dividend at 
the rate of 8 per cent. per annum on the paid-up capital of 
£85 600, for the second half of the year, free of income-tax, £3,424 ; 
to be carried forward to next year, subject to deduction of directors’ 
fees for past year, £673. 

BOMBAY GAS.—For the half-year ending December 31 the loss on 
exchange, which amounted to £7,164, has been charged to profit 
and loss account, and after placing £1,500 to the reserve fund, the 
revenue balance is £10,068, from which a dividend of 4 per cent., 
tax free, is recommended, making, with the interim dividend, 7} 
per cent. for the year, and leaving £468 to be carried forward. 


CEYLON TEA PLANTATIONS.—The report for the year 1890 states 
that the net amount at credit of profit and loss account, soointins 
balance brought forward at December 31, 1889, and after provid- 
ing for general expenses, directors’ fees, income-tax, &c., is 
£31,216. An interim dividend of 7 per cent. was paid October 27, 
1890, and it is proposed to pay a final dividend of 8 per cent. 
(making 15 per cent. in all, free of income-tax). It is also pro- 

to pay a dividend of 15 per cent. on the new issue of ordi- 
nary shares (free of income-tax). A dividend on the issue of 7 
cent. preference shares was paid on December 31, 1890. It is 
proposed to write off for depreciation on buildings and mae 
£4,000, to add to reserve fund £5,725, and to carry for# 
£206. 


CITY OF BUENOS AYRES TRAMWAYS.—A dividend of Is 3d upon 
the fully-paid up shares and of 6d upon the eighth issue shares, 
both 7 free, for the half-year ended December 31 are recom 


£9,629. A dividend of 7s1d per share is proposed, being the same 


as for the corresponding period of last year, carrying forward 
£152. 


BANKING COMPANIES. 


BANK OF MONTREAL.—A dividend has been decared for the half- 
year ending April 30, 1991, at the rate of 10 per cent. per annum. 


BATH CITY.—Arrangemente have been completed for the amal- 
gamation of this bank (Messrs George Moger and Sons), with that 
of the recently formed coalition of Messrs Prescott, Cave, Buxton, 
Loder, and Co., Messrs Dimedale, Fowler, Barnard, and Dims- 
dales, of London, Mesera Miles, Cave, Baillie, and Co., of Bristol, 
and Messrs Tugwell. Brymer, Clutterbuck, and Co., of Bath, now 
known as Prescott, Dimsdale, Cave, Tugwell, and Co. (Limited). 


CBARTERED MERCANTILE OF INDIA, LONDON, AND CHINA — 
The annual report to December 31 states that the net profit for 
the past half-year, after mesg for bad and doubtful debts, 
amounted to £45,464, to which has to be added £50,539 brought 
forward. Thedirectors have ese the available balance as 
followe :—£18,750 to payment of a dividend for the half-year at 
the rate of 5 per cent. per annum, tax free, £75,000 toa contingent 
reserve account as a provision for poesible losees at one of the 
branches, and £2,253 carried forward. The bank joined the 
Baring guarantee to the extent of £100,000. The ba sheet 
shows a deposit liability of £4,507,952, the bills payable bein 
£3,425,208, cash and bullion are stated at £1,972,056, money at call 
at £210,121, securities £1,180,341, bills receivable £3,709,051, and 
loans receivable, &c., £2,204,806. 

LONDON CHARTERED OF AUSTRALIA. —The available profits for 
the half-year ended December 31st amounted to £71,877. A divi- 
dend at the rate of 8 per cent. per annum and an addition of 
£20,000 to the reserve fund (making it £300,000) are recommended, 
a balance of £11,877 being carried forward. 

UNION OF SCOTLAND.—The report made up to April 2 shows 
that the total balance at credit of profit and loss account, after 
providing for rebate of interest and for all bad and doubtful debts, 
including the balance from the previous year, is £147,185. A 
divid at the rate of 11 per cent. per annum, or 22s per share, is 
recommended, free of income-tax, to be paid in equal proportions 
on May 9 and November 10 next, free of income-tax. It is pro- 
posed to take £5000 in reduction of bank premises, to place 
£10,000 to rest account, and to carry forward in profit sol loss 
account £19,435. The rest or surplus profit will stand at £450,000, 
exclusive of the whole year’s dividend and balance in profit and 
loss account, which together amount to £129,435. The bank isa 
member of the Baring guarantee. 

VICTORIAN MORTGAGE.—The adoption of the report and balance- 
sheet for the half-year ending March 31, 1891, is cabled. Dividend, 
8 per cent ; £2,000 to reserve fund. A resolution amending the 
articles of association and limiting the borrowing powers of the 
bank to the subscribed capital was adopted. 


ASSURANCE COMPANIES. 


CITY OF GLASGOW LIFE.—The new assurances effected last year 
amounted to £402,513, at annual premiums of £12,867 and at eingle 


CITY OF SANTOS IMPROVEMENTS.—After payment of the interest 
on the company’s debentures, and writiog off £500 for bad and 
doubtful debts, the net profit for the past year was £14,286. 
Deducting the amount of the interim dividend, there remains & 
balance of £11,286. A dividend for the half-year on the preferred 
sharea at the rate of 8 cent. is pro , making 7 per cent. 
for the year, and one of 7 per cent. for the year on the deferred 
shares, which will absorb £6,450. the balance, £4,836, together 
with the sum of £78,850, the proceeds of the sale of the tram: 
way, being carried forward for the final liquidation of the de- 
bentures and the expenses in connection herewith. 

CONTINENTAL METROPOLITAN TRAMWAYS.—The total receipts for 
the year ending December 31 from all sources amounted 
£160,639, and the expenses to £138,649. After providing for the 
redemption of the preference shares and the 6 per cent. dividend oa 
same, there is a of £8,240, which it is proposed to carry 
ward, making, with thesum eet aside last year, a total of £17, 
reserved in connection with the pending law suit. 

EASTERN MORTGAGE AND AGENCY.—A dividend at the rate of 8 
per cent. per annum for the six months ended December is recom: 


granted for £943 ; the claims by death were 182 in number, and 
_amounted to £134,051—both number and amount being within 
those provided for by the company’s calculations. The sum of 
£2,590 has also been paid under endowment assurance policies 
which have matured during the lifetime of the assured. The 
income of the year was £253,120, and the expenditure, includin 
provision for e known claim, £193,648, leaving a balance 
£59,471, which, added to the accumulated funds, has raised them 


recommended, 


COMMERCIAL UNION.—The annual report states that in the fire 
department the net premiums of 1890 amounted to £939,298, an 
increase of £91,499 as com with the year 1889, and the losses, 
ipaid and outstanding, to 860, being 613 per cent. of the pre- 
mium income. From the profits of this department the sum of 
£50,000 has been carried to profit and ; EASTERN TELEGRAPH.—The company announces that, in view of 
the reduction of the telegraph rates to Australia to come inte. 
operation on the lst May next, and to meet all requirements 
may arise in connection with the anticipated increase of traffic, twe 
new cables have been laid between Suez and Aden, 


ainst 
£772,573 at the eame time last year. In the life we Be the 
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Aden and Bombay, thus affording increased speed and security in 
the transmission of traffic over its lines. 

EMPIRE PALACE. —The directors announce that they have insured, 
through the marine department of one of the oldest insurance 
offices, six months’ profits of this undertaking, thus providing, in 
case of fire, that two consecutive quarterly interim dividends 
would be paid to theshareholders at the usual rates. 

HAMBURG, ALTONA, AND NORTH-WESTERN TRAMWAYS.—{n the 

ear ending December 31 the number of passengers carried was 

572,647, an increase of 302,707. The mileage was 967,441, against 
899,520. The gross receipts were £37,151, an increase of £1,880, 
and a dividend at the rate of 5 per cent. per annum onthe paid-up 
preference capital is recommended, leaving £375 to be carried 
forward. 

KEGAN PAUL, TRENCH, TRUBNER.-—A statement as to the financial 
position of the company to the 30th of June last shows that the 

otit of the eighteen months under review amounts to £12,172, 
ons which sum £2,000 has been placed to the credit of a reserve 
account. £4,630 has been treated as the profit of the period from 
the lst of January, 1889, to the date of the formation of the com- 
pany. This protit was included in the purchase price of the under- 
dertaking, and the directors are advised by counsel that it is not 
available for distribution as dividend. It has, therefore, been 
transferred to capital account. After providing £1,196 for deben- 
ture interest, a balance of £4,346 isleft for distribution,out of which 
the shareholders have already been paid £3,987, being at the rate 
of 7 per cent. per annum on both classes of shares ; £359 is carried 
forward to the next account. 

KELANI VALLEY TEA.—The report for the 18 months ending 
December 31, 1890, states that the profite for the past season have 
to liquidate the proportionately heavy balance brought forward 
from the previous accounts ; apart from this balance the account 
would show a profit equivalent to nearly 10 per cent. per annum. 
The net profit is £646. A dividend ia proposed at the rateof 5 per 
cent., free from income-tax, leaving a sum to be carried forward to 
new account of £182. 

LAND CORPORATION OF WEST AUSTRALIA.—A second interim 
oy dividend for the current year of 5s per share is reco m 
m ‘ 


LONDON PLATINO-BRAZILIAN TELEGRAPH. — After placing £6,000 to 


| the reserve fund a dividend of 58 per share, tax free, is proposed, 
os a distribution of 4} per cent. per annum for the year 


METROPOLITAN ELECTRIC SUPPLY.—The report for the period 
commencing October 1, 1889, and ending ber 31, 1890, 
states that this panes comprises the time during which the 
greater portion of the company’s work of construction was being 
carried out. The groes revenue for the last three months of 1889, 
was £2,867, and for the corresponding period in 1890 £10,727. 


| The number of lamp connections, which at the close of 1889 was 





14,000, amounted at the close of 1890 to 48,000. This number has 

since increased to 58,000, and the demand for the light in the 
company’s districts is stated to be steadily on the increase. The 
directors have decided to make an interim distribution of 2s per 
share, which will be paid on May 1. 

MONTEVIDEO WATERWORKS.—The revenue for 1890amounted 
to £86,530, an increase of £5.517, and the ret income to £53,128, as 
against £49,645. The directors recommend a further dividend of 
3} Per cent. (making 5 per cent., tax free, for the year), payable on 

y |, placing £6,000 to the special reserve fund, raising it to 
,000, and carrying forward £2,337. The subvention bills that 
fell due during the year, amounting to £11,730, have been paid, 
and credited to revenue account. The remaining subvention bills 
held by the company—viz , those maturing in January, February, 
and March of the current year (1891)—have also been , and 
With these the Government subvention has terminated. The exclu- 
sive character of the company’s concession has now expired, but 
the directors consider that any competition for the supply of water 
to the city is practically impossible in view of the great distance 
of any suitable source of supply, the very costly nature of the 
works that would require to be undertaken, and the occupation of 
the city by the company’s mains. 
; NERBUDDA COAL AND IRON.—The output of coal for the year 
890 was 5,528 tons; the sales were 4257 tons, the colliery 
consumption 1,301 tons. The revenue account exhibits a loss of 
£1,961. Crediting exchange on remittances with £446, reduces the 
t _ ahi er charging a a loss — £62 for 

’ £285 for t time since in boring 
Operations, and a further sum of £1,500 for depreciation, also the 
— from revenue—namely, £1,515—there remains to the credit 

. Profit and loss the sum of £200, which is to be carried forward. 

ODESSA WATERWORKS.—The report for the year ended December 
ot states that the water uate pied to £50 941, against 
a ,092 for 1889, and the miscellaneous receipte to £3,313, against 
r ,570. The continued improvement in the value of the rouble 


the year shows a ce or profit on exc of £3,451 ; 

and the net revenue, after meeting oe eS. and all 

nek including drawn bonds, amounts to £ against 
11 for 1889, Municipality of Odessa are 
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the company’s property, but also for the personal protection of the 
company’s resi engineer. 


OTAGO AND SOUTHLAND INVESTMENT.—Tae net profit for the year 





ended January 31, incl £1,151 brought forward, amounted to 
£8,102. After deductin ,750, the amount of the interim divi- 
dend paid on November 5 last, there remains £4,352, and a dividend 


for the half-year at the rate of 5 per cent. per annum is recom- 
mended, carrying forward £602. 


REUTER'’S TELEGRAM.—The net profite for the year ending 
December 31 amounted to £ 4,594,including £113 bapa forward. 
A further dividend of 4s. per share is recommended, making & 
oot anaes of 4 per cent., tax free, £903 being ed 
orward, 


ROYAL MAIL STEAM PACKET.—The report for 1890 states that 
from revenue account £85,000 has been transferred to repair and 
renewal account for the year, and £47,700 to the insurance account, 
while £70,547 has been set aside for depreciation of shi and 
plant. The credit balance of the insurance account is £251,373. 
Reserving, as on recent occasions, £227,000, for the half-year 
December 31st, a bonus of £1 10s a share is recommended. From 
the profit the directors also recommend a dividend of 103 a share 
for the half-year. 

SCOTTISH AMERICAN INVESTMENT. —MrP. W. Campbell, W.S., has 
been elected a director of this company in room of the late Mr 
Dick Peddie. 

TRUST AND AGENCY COMPANY OF AUSTRALASIA. —After carrying 
£5,000 to thedividend reserve (raising the total reserveto £170,000),a 
dividend at the rate of 20 per cent. per annum and abonus of 2) 
per cent. are proposed, m a total distribution for 1890 of 224 
per cent. 


WEST INDIA AND PANAMA TELEGRAPH.—A dividend of 6. for 
the six months to December 31 on the first preference, 348 6d on 
the second preference (i.e., 288 6d balance of arrears, and 6 divi- 
dend for the six months to December 31), and 9d per share on the 
ordinary shares are recommended, carrying forward £668. 

WESTERN AND BRAZILIAN TELEGRAPH.—<After placing £20,00) to 
the reserve fund and £5,936 to the debenture redemption fund, a 
dividend of 9s per share, tax free, is recommended, making with 
the interim dividend paid in November, 5 per cent. for the year 
1890, carrying forward £6,070. 


MINING COMPANIES, 

DAY DAWN P.0. GOLD.—The report for the year ended December 
31 states that the profit was £45,421, to which has to be added 
£4,585 brought forward. Three dividends of 6d a share, tax f 
amounting to £35,750, have already been paid, leaving a balance 
£14,256. is sufficient to pay a further dividend of 6d, leaving 
£2,006 to be carried forward. There was expended during the 
year 1890 the sum of £12,740 in capital char, The working 
capital of the company having been almost exhausted, the direc- 
tors thought that the course most conducive to the interests of the 
company was to take the m from the revenue earnings. Con- 
sequently it has not been available for a further dividend. The 
board pro to write off this sum against the revenue of 1890, 
carrying forward £1,516 to the revenue of 1891. This adjustment 
will not affect the payment of dividends, which will be distributed, 
as hitherto, so soon as funds are available. 


NUNDYDROOG GOLD.—The sales of gold for the we 1890 were 
15,096 ounces, realising £58,911 188 1d. The profit for the year 
hae been £30,009 10s. The balance standing to the credit of t 
and loss at the close of 1889 was £2,535 18s making is 
eee le oe divilend, 0,010; ith dividend, £11,280; vote to 
follows :— 3 i . 3 iv »250; v 
Captain Plummer, £525 ; depreciation of machinery and plant, 
£1,000; preliminary expenses, £866; reserve fund, £500; 
£24,111; balance to be carried forward, £8,435. Out of this sum 
£8,435 a balance dividend for 1890 of Is share, absorbing 
See Be on the 26th March, making the total dividends for 
the year £23,720, 
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WEW COMPANIES AND CAPITAL. 
BRIGHTON .—The tenders for the £120,000 Three- 
and-a-Half per Cent. Redeemable stock were received on Tuesday 
by the and Westminster Bank, and the loan was 


at 
prices ranging from £106 (the minimum) to £108 15s, The 
Prom etkaieed was S108 So 104 por eons 


CHELTENHAM CORPORATION.—Tenders for £375,000 were 
on Monday at the National Provincial Bank of tend isnedl, 
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The loan was fully subscribed at prices ran from the minimum 
of £96 108 to £98 1a, one 


' EAST BROKEN HILL CONSOLS.—Letters of allotment were posted 
on Wednesday evening. 


NATIONAL BANK OF THE SOUTH AFRICAN REPUBLIC.—The allot- 
ment letters have been y ested. 


W. BUTLER AND 00.—The applications for debenture stock, 

it is stated, greatly exceeded eT offered for subscripti 

- the London Trust Company, the liste were closed early on 
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COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities 
une Average, Fie at Brisk Corn (impart Mousa in th 
’ » and for the corres ; 
each of the years from 1890 to 1887. on ” 
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Quawrrrims Soup. 


Wheat, Barley. Oate, Wheat. | Barley, 
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1291. qre bsh| qre bsbh| are beh! od | ed} sa 
‘ esday morning. Letters of allotment and regret were ported | april 13... 74,58 6| 23419 7| 1001 5| 390 | 9 91 WS 
to-day (Friday). 11...) 69,356 4 48 7] 10,030 7) 387 9 | 7 4] 108 
4.) s6ee1 $| 30173 6| 11336 7! 365 | 9710] IB 
—— March2s..| 95484 3| 57993 3] 1288 3! 8 3 | 8711 | 18 6 

| Zi..| 65,219 1) 48906 | 14983 0} 345 | 97 5 | 18 6 : 
| Ghe Commercial Times De ee ea ee 
. 1890........] 71,050 0) 1409 6] 7,735 7! 210 | 2910!) a8 6 
aoe. _ 1889 61,010 8) 15,658 0 5896 3) 2910 2 1 17 9 

eae 40852 6{ 5702 2] 4141 1| 87 | 291] 19m i 

THE CORN TRADE. 44470 5| 10611 3] 4,087 2 | 86 | 32] 63 ; 


Mark Lane, Friday Evening. 
The excitement with which the market finished on Friday was 


further intensified during Saturday and Monday, numerous trans- 
| actions in cargoes showing a fresh rise of fully 1s 6d per qr for 
wheat, Californian cargoes selling up to 45s in all positions, and 


Nae 


ee 


The following account shows the Quantities of certain kinds of 
agricultural produce imported into tne United Kingdom in the 
week ended 4th April, 1891, together with the Quantities 
Imported in the Corresponding Week of the Previous Year :— 
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7——Quantities. —, 

Geagen-de passage ob diate dig 2d.) -Austwalion whente pid up te Animals living—Oxen, bulls, cows, and calves.,,...numbe: ret re 

438 on passage, and 44s prompt shipment. Azoff, Azimas, and i re 266 

| Ghirkas sold freely at 428 6d. No. 1 Bombay, April-May, | ).. fv jn: co nin kien 
| sold for Hull at 428 6d, and No. 2 Caleutta Club Beet, salted nd fresh 31990 va BTS ' 
for London, May despatch, ob 40s 3d, and April-May at|  Mestunenumeraied,saited and fresh. 7, “Says Rb 

Meantime, New York prices advanced 7 to 8 cents per i hak PRORERVEM cee. cceececeseseees * 10,544, «11,284 

bushel, the continental markets reeponding in like proportion. Pork, salted (not hains) and fresh ..s.sccsesevcsscee0n 





” 27,408 oe 62,007 
cogsceopeonsen 2,589 


. 8,301 


. At this point the excitement subsided, and, as usual after a rapid 


& 


Poultry and game jeksbede best ackdattiad tc coup csedieceen cosa £ Sav < 3,238 

’ . DRORIEG is ddnicdcrvebiice cece csecsiésvesisccvpsevecisedecsyvecesesesss OWED ee ee 
rise, there was some rather sharp selling by speculators, Partly to | Bitter......r1.-rcrrwreesssseveseorssesnegeeeasesnsentonenaveersees * sane a stare 
‘ cure profits, e nd partly to guard against danger of loss. In this — COO eee eee ee eee reese eeeeeeeeeseeeeeereeeesseeeereseeesseese ” 3 ywWo vee 2 5238 


way prices reacted about ls upon forced, but not large sales, in- 


piseanboicaenahe . 15,670 » 16,829 
cluding Australian at 438, Azov at 42s. New York during the 


great hundred 240,731 vos 158,163 
snenepesiibennvetsdaneell owls 23,378 «oe «19,148 





Vegetables—Onions raw 


| 
| 
] 
| | 










Caste Tle chives. iateienhete cea re bushele 120,150 oe 102,811 
time receded 3 to Scents. Since, the cargo trade all round has| — Goenumerated 2 ete odie 
been more settled, but without much activity, The spot market Corn. grain, meal, and flour—Wheat owls 1,236,078 we nn 

' ‘| thas not been subjected to any sensible reaction. The very narrow Stats nck siuctin atal clin ua. Le ae 2 205,867 98,418 
e| compass to which available supplies have been reduced renders ~—.. Svpeceobuersnbdenkivinmabeheehubenniiniabesete vensbitioaven nd mes sa oe 

‘ this position substantially strong. English wheats are fully up to BEANO ssedoccAtebyovchcibshbiicoeeddtne hesnseedeoosbchaidd oosid wm BOLSRR 718,490 
: the values’ of Friday last, and some hold for rather more. Forei Wheataneal and Hour  ... cecosscocessservonee sptee evece “ 474,771 wo, 312,616 


wheate also are still held above last Friday, 





———— _ 


Fine English oma — 
THE IRON AND COAL TRADES. 


up to 45s 6d for white, and 42a to 42s 6d for red. Fine 
Adelaide wheats, 458 to 46s. Flour has risen in proportion, the 













































































fe top price of town being put up 38 persack, making 4 . A be : 
j a ( calation. Americ ia ecain ak an suualiy: sams biome There is no improvement to record in the condition of the iron 
ia firat bakers quoted 32s 6d to 33s, seconds, 298 to 208 6d, and | trade throughout the country in spite of some renewed firmness in 
i 4 patents, 358 6d to 363, The statistical position and outlook has | the Glasgow warrant market. : 
Be not in any way lost strength. Stocks are light generally, and the As to trade in the North of England, our Middlesbro corre- 
i | quantity on pas:aze, although large, is not at all excessive as | *pondent writes :—Prices of pig-iron experience a difficulty in 
i@ compared with requirements that must accrue, as the supplies keeping up, and the slight advance at the beginning of the week |}. 
1a arrive. The figures are given as 2,824,000 qra, wheat and flour | has been Jost again. No. 3 is offered at 35s 6d, both for prompt 
ig afloat against 2,620,000 quarters at the corresponding date last | 89d for delivery over spring and summer, but very little busines’ 
a ear. Tho supplies on passage for the Continent show also a | is being done. Shipments are well maintained, but chiefly to 
i arge comparative increase, but so also aro the requirements, | Scotland. The malleable and steel works are still very insufi- 
; Barley on tho spot has risen 64 to 9d, and cargoes in proportions, | ciently supplied with orders. THM Oh 
it Azoff on passage has been sold at 268, and Noyoriska at the same | _ 1m Glasgow prices have been rather firmly maintained, but this | 
i price, There has not been much demand for malting barley in | 18 20t because of any intrinsic improvement in the state of the 
i any povition, but prices have hardened up about 6d per quarter on trade, but owing to speculative reasons. The demand for the L 
' the week. Maize has been fairly well supported in all positions, | material for actual consumption is very small. The latest business 
a spot value of round and flat touching 32s 6d to 33s, but slight de- done yesterday (Friday) in the Glasgow warrant market was at - 
. | viation from these figures having occurred. In cargoes a large | The quotation for hematite pig-iron in the north-west of Englan 
3 business has been done at a proportionate rise. Numerous car although there is no better demand and the outlook is somewhat 
; of Foxianan have changed hands for May-June and June-July | gloomy, has advanced to 48s 7d per ton for warrants, net cash, 
Pas shipments at 32s, and Danubian at 31s 6d; but there are sellers | While makers are steady at 50s for mixed Bessemer numbers, net 
Pi to-day rather under these figures. Oats, however, rule firm | f-.0-b. The finished iron market of the North remains depressed. 
at 7 throughout at steadily hardening rates, and support the advance | Iron ship lates are £5 128 Gd; angles, £5 10s; common bars, ' 
BE to-day, 18s Gd to 1$s 9d being now quoted for common 88 lb averages. £5 12s 6d; best bars, £6 286d. There is reported to be 4 — ' 
fi} } Beans quoted 1s 6d up at 31s to 328 for Egyptian. Peas 6d dearer | tone about the hardware branches in Birmingham, though 
bi 4 at 358 to 36s for Canadian. Lentils are 2s higher at 3ls to 32s. errs nite momen eanee oP hand Dap rene on a ae 
; The markets all round close with a qui erall e tin market continues quiet as regards new 
' tone. et en uiries are chiefly for forward delivery after June, but buyers 
ie. LS scestatgans Witte Ym] OL ocd Ge fad OF SeOgou: proroote pret eee and sellers are still apart in regard to pon The tinplate Wh 
i i Imports, | 1890-01. | 1889-90, | 1884-9. | 1887-8. | have confirmed the resolution come to last week to close the works || 
| _ | gettoel gettin | owt | cwte, In ae cto rail’ trad ly fairly acti Heavy rails are ab |} 
i | "Whteat (03 weeks to April 11).......ce..0. ‘ ; wie) @ steel rail trade is only fairly active. vyr i 
54 | Flour ey een eee sanae ae poet ee “Zasnsee estnes £4 12s 6d; light rails at £5 lds; and colliery sections at £6 10s: |] 
; Ww wae? oe 330, ty, so faras new tonnage is concerned, in the pbuilding ' 
AM Pavtaecn nucrmec.| A490] Hep) foddse, Mauna | trade. Prices are at £6 5s for plates ; £6 for angles, and £7 for | 
\_————! boiler plates. A slow business is doing in slabs and billets, we 
ina ae wte 34 weeks ,.......| 43,479,000 ae AAls. 018; 41,092,890 | are at £4108, Thore is also a small business in blooms at £478 te 
Pidte nee) ARR TBRRRS eke 40.000 | Hoops are in good demand at £6 5s. Nothing much is doing ia |), 
—_—. —_-—- | tinplate bars, which are still quoted at £4 17a 6d. Wire rods are jp 
i Net imports.........c.csedessen .. | 48,183,000] 46,333,500! 49,186,981, 41,250,600 | absolutely neglected, but prices remain at £8 5s for No.5, andj} 
nae te this the anand bales of| : £8 7s 6d for No. 6 stan ) 
- WH WHORE noccsesiceescenenees i 22 | “4 
Seen jae sy _— Writing as to the foreign iron trade, Iron reports as follows:— |}. 
Thirty-four weeks’ home supplies ......| 77,605,000) 7,293,300 78,768,132) 71,918,540 : . The Tm gar pr eee iron market does ot ge neh 
whew eels mprovement, although a slightly better tone is manifest, 0 
” ae hb ete er bo % 20 io 20 10 50 ¢ better news from the English pig-iron market; bub prices aFe. 
© ET OWE nsnyerserensenpeenernes snnsserenne | 9 0 | 6 10 6 10 ol _— = same. wat pe. the French markes soveete 
| eon about the same ; rly satisfactory as 8 i 
“Visible supply.” in U.S, centres........ PeAw009 we bushels. | bushels. | and the tendency towards improvement would become fixed were 
— De do = in owes... 1ipr8000 Ite Te petent Aitetpoe 


it not for the apathy of foreign trade, A good business has heen, 








ELE NN RRP eS II Ean 


ures — 


« 


the reduction being 





April’ 25)1891.] THE ECONOMIST. 1685 | 


doing in the home trade, but exports have fallen off somewhat, 
pure in pig-iron. There is no 
t change to to record in the German market, West- 
phalian pig pig-iron does not improve, and consumers are only coming 
to the market to supply their most pressing wants.’ 
The coal trade in the Newcastle district is fairly active. Best 
Northumberland steam coala sell at 12s net, f.o.b., and 
at lls to 11s 3d ; gas coals fetch 9s 6d to 10s, and manufacturing 
‘and smithy sorte about the same figures. Bunker coals are 
‘better to sell ; coke is cheaper, the best Tyneside makes bringing 
only 17s, which is 48 less than the price of four months ago. 
‘There is & good demand in South Wales, and jon lok a if they 
might advance. Cardiff quotations are: ualities, 14s 3d 
to 14s 9d; good dry coals, 13s to 13s 9d ; he 68 3d. House 
coal is in fair request, considering the season of the year. Quota- 
tions are :—No. 3 Rhondda, large, 133 9d; through, 12s to 12s 3d; 
and small, 10s. No. 2 is selling at 12s to 12s 3d f for large, and 98 9d 
to 108 through. 








THE COTTON TRADE. 


LIVERPOOL, April 23. 

The market has been very dull, with only a retail business 
doing, and prices show a decline of yy to 4d per tb on the 
week. Sea Island has been in fair demand, without change in 
prices American continues in small demand, and the market 
has been dull and depressed. Quotations show a decline of pd 
toid per lb. Brazilian has been in rather better request at a 
partial reduction of yd per 1b, Egyptian has been in fair de- 
mand, without alteration in quotations. In Peruvian the better 
qualities of rough are in good request at 4d per Ib ‘advance. 
Other sorts and African are neglected. In East Indian the 
business has again been limited, and quotations are generally 
reduced yxd per lb. 

“Futures.”—The market has been unsettled throughout the 
week, with considerable pressure to sell, and prices have declined 
4-64d to 5-64d per Ibfrom last Thureday’s Circular rates, The 
glosing values are:—Delivery: American, any port, l.m.c., April, 

40-64d to 4 41-64d ; April-May, 4 40-64d to 4 41-64d; May-June, 
4 42-64d; June-July, 4 46-64d to 4 47-64; July-August, 4 51-64d 3 
August, 454-64d ; August-September, 4 54-64d; September, 55-64d 
September-October, 4 53-64d to 4 54-64d; October-Novemter 
454-644; November- December, 4 54-64; December-January, 
455-64d ; January-February, 4 57-64d to 4 53-64d perlb. The 
following transactions have taken place in Egyptian and East 
Indian—Delivery : Egyptian, f.g.f. (New Standard), July, 64d pet 
lb. Shipment: East Indian, m.g. Broach, fine, March-April, c.i.f., 
4y¥¢d per lb. 

The amount of “cotton forwarded this' week is 58,650 bales, 
aod actually exported 3,041 bales, The decrease of stock this 
week is 13,520 bales. The sales amount to 41,730 bales, of which 
1,110 are on speculation and 2,730 declared for export. 


PRICES CURRENT 
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Importa, Exports, Consumption, &e. ’ A 
’ 1891, t 
es, : 
Imports from san : } 3 een serenens - eee eenaereee ae 
een aaa 2B ...0. + eebew: Chere eeewes ‘seo1e8 wer eete ab eee | 
Btook, April 180,380 j 


Sica Apel 8 aman to April 23 One gea ee geeen LPAL BOT cnreevsereee nate 
These figures show :— 
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bear geenenyeoemnen ene Ba 
Sih Winpenin Sh With Ol conet-erveenteneccesccemerenressenearereinewed an 
In speculation there is an increase of 5,950 bales. | 
The imports this week have amounted to 64,826 balds, and a 
quantity of American cotton reported at sea for Great Britai 


(including cable advices to date) ie 150,000 bales, against 45,009 | 
bales at the corresponding period last year. 


' 
_ MANCHESTER, April 23. 

No important transactions can be mentioned, either in yarns or/ 
cloth during the week. Offers for for Eastern markets have been fairly. 
numerous, but few of a practicable character. Evidently mer:: 
chants look for lower prices later on, and merely buy as wanta 
arise. Levant and Mediterranean marketa have bought to an, 
average extent, but sales, thes h numerous, have not often been. 
large. In yarns, o<Derh es bave again declined, and with 
increasing stocks p a ee wer Manufacturers 
have done little, a "quotations quite yd to 4d per lb lower on 

re week. Bolton spinnings weak, and two- folds $d per lb down. 
change in cloth has been in a downward direction. Shirtings | 

st hcheterreua remain unaltered, but commoner sorte are 
for sale and weaker, Fustians ateady. Velveteens also show no 
alteration. Printers firm for Cheshire makes, but irregular in other 
directions, Dhooties, jaconetts, and fancy goods geuerally main- , 
tain previous pee but there is not much fresh business 
forthcoming. mal ak there is no — 7 and although American 
middling is advan per lb., no improvement has occurred 
here, and altogether 4 .. Mone beon light in all departments. 


(1.) Comparative Statement of the Cotton ‘Trade. 
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Price | Previous ‘Woks in 1891. 





i, | Tein) Sie, teens Comet 

5. | April | % ar. | Mar, 

wo. Ta | |e 2%. | 19," 

aa a ea@ied 

Raw Cotton—U -perlb) 0 48 0 41% 0 4j8 0 47/0 4) Oatg 
ental Siecenten 10 5k 0 5B O 6B 0 Sho bh O Bye? 
Possenabege tars swine © 05% 0 53 0 BY 0 0 

to, good fair ve} OS OFF 0 6 0-6/0 6.0 6 

Yarns tho.40 Mole took tas asd gal 340 830%9,090)0 9 09 
No.30 Water-twist }0 88 0 8 O spec af O St 6 SE. 
26-in, 66 reed, Printer, 29 yde,4 Ibe 2ons, 3 10h 3 10h B 104 B10) BAO 10f 
27-in, 72 reed, ditto 5 lhe Zocs 4 9 | 4 9,49 6914 9 4:0 
89-in, 60 reed, eae 1d id hie rtings, 87}, | i 
rds, 8106 6 028 vscsessessssecneeseecsesses fr ol7 a7 oly aby ola | 
40-in, 66 reed, ditto, ditto, 8 Tha 12 ona...) 7 957 9 F %) 7198) 7 1b 7 204) 
40-in, 72 reed ditto ditto, 0 Ibe 6 O78...... | § 105 8 10h 8 10h 9 0/9 0.9 01} 
89-In, 44 reed, Red End to Gh 
yards, 0 ibs ..... ssesessecsenssosscersecasgesosecees 6 9) 59'5 0'5 9G 9} 
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vit Peon | Correspouding Week in ; 
“Ron” 1890. ; 1880. 1880. { 1868. | | 1887, | 1886, 
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, 60 reed, End j i i 
yards, 8 Ihe 4 ozs .. “$7.0 |7 471i ome 9 6B | 
40-in, 66 reed, Sitio, dito, 6 The 18 bub 7 79 18 81710) 7 617 6/7 4 
40-in, + 3a-toed ditin, aie, Othe 5 om -. 8 105) 9 49 oe a\8 ott, 4 
Wh XS sa inten on 69 j6 0/6 46 016 sl 67) 


THE WOOL TRADE. ene | 


Our Bradford correspondent writes :—All classes of wool have 
fully maintained ae since ag week a singe the i 
Saidenin of prices the operations of buyers have been cons 
ably checked. ‘The peinclpal pal purchases were y. after 
Easter at the seenaleeees rates, It is Dp eene evident that stocks, 
especially of Rogiet ve wool, are very light, and there is no ex 
tion that rates will become lectin” ore the new clip beginsto’ 
arrive. There is # large consumption now going on both of 
Botany and English descriptions. Mohair meets Yarns ot 
attention in the lower qualities. Alpaca i» quiet. 
descriptions for export are in partial request, but i, ame 

placing for export are meagre in quantity. pee 
got well under contract, are maintaining with 

advanced quotations, and all speculative buying ee me 
vented. The stuff trade is co, heavy goods for 
markets neglected, and the home trade being retarded by 
the cold weather. There is some little increase in in the shipment 
for America. 
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andthird weeks of |” Willans and Overbury........ Z 2,600 2,000 
corien showed ‘sorgnaing strength ia competiticn toy FE==5 | 1, a : ass" oe ‘as we: Tw... 
atly, and produce ithe highest currency of these auctions ; it looks 2) ~ tenborough and Go = 8 ae 6.100 vee 6.900 ; 
vw an if ws little aliayation will cover fa the-fow S(O en kk ac Ae 
- ili have been very aces.) & complete cnearance ee el ee kB ene 1,442 |. 144 
available, and our record of ‘old stock neld ov er ’ on Tuesday next Willans ana Overbury a oe = sve 4 
must be very small. Of the quantity dispose. of, about per i. H. Schwartze arte and Darren me og RS me se 
cent. has been taken for export, including som» 4,000 or 5,000 bales | 2 - aan at a ean ennanB swag see 2200 
for the United States; more would probably have been taken for | 24 Windeler and Co. cs - B sen eee 
the latter quarter, had a heavier weight of ,ualities suitable to Edenborough and Co... Bone ee 
their requirements been available. All the heuter merinos in the - a ype “ 
grease now eell 5 to 74 cent. over February; short and | > i oy ond Co. pan pee pr eee 
; poor greasies, yielding unsatisfactory, hardly reached former Buxton, Ronald and Cove. B wwe seve ate sen 
| ‘]] values; good scoured merino, with vody, make 9 | 00) 1. Jecombbonand CO... 8 iB lon 
; 10 per cent. more than in February, being in ehort supply ; --decomb, Gon and rss B ane UB nts ate ste 
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LONDON CHARTERED OF AUSTRALIA —The available profits for 
the half-year ended December 31st amounted to £71,877. A divi- 
dend at the rate of 8 per cent. per ann. and an addition of 
£20,000 to the reserve fund (making it £300,090) are recommended, 
a balance of £11,877 being carried forward 

UNION OF SCOTLAND.—The report mas up to April 2 shows 
that the total balance at credit of profit snd loss account, after 
providing for rebate of interest and for e!i bad and doubtful debte, 
including the balance from the previcus year, is £147,185. A 
dividend at the rate of 11 per cent. per aunum, or 22s per share, is 
recommended, free of income-tax, to] » paid in equal proportions 
on May 9 and November 10 next, free of income-tax. It is pro- 
posed to take £5000 in reduction bank premises, to place 
£10000 to rest account, and to carry forward in prodt aad ose 


as profit will stand at £450, 


ui 
| exclusive of the whole year’s dividund and balance in profit an 


reo we tee 


pero & eat to £129,435. The bank is a 


: 
rovan ber of the acing yuareates 


VIOTORTAN MORTCATS - The & of the report and balance 
= 1891, is cabled. Dividend 
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THE LEATHER TRADE. 





There has been very little animation in 


. cially of light 
watch — Santas, oll” which sell readily on arrival. 
continue firm. 


_—_—— 
THE SILK TRADE. 
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JUTE, FLAX, AND HEMP TRADE. 
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. ! 
BOMBAY Ga8.-——For the half-year ending December 31 the loss on | 


exchange, which amounted to £7,164, has been charged to protit 
and loss account, and after placing £1,500 to the reserve fund, the 
revenue balance is £10,068, from which a dividend of 4 per cent., | 
tax free, is recommended, making, with the interim dividend, 74 It 
per cent. for the year, and leaving £468 to be curried forward. i 

CEYLON TEA PLANTATIONS.—The report for tho year 1890 states 
that the net amount at credit of profit and losa account, inctuding +} 
balance brought forward at December 31, 1889, and after provid- 
ing for general expenses, directors’ fees, income-tax, &c., is 
£31,216. An interim dividend of 7 per cent. was paid October 27, 
1890, and it is proposed to pay a final dividend of 8 per cent. 
(making 15 per cent. in all, on of income-tax). 


Tt ia also pro- 
yaod tividend of 16 per cent. on the new issue of orui- 


pary shares (free of income-tax). 


A dividend on the issue of 7 er 
cent. preference was paid on December 31, 1890. It is also 
: to write off for depreciation on buildings and machinery 

4, 


» to add to reserve fund £5,725, and to carry forward 


CITY OF BUENOS AYRES TRAMWAYS.—<A dividend of is 3d upon 
the fully-paid ap shares and of 6d upon the eighth issue shares, 
both tax free, for the half-year ended December 31 are recom- 


on the company’s debentures, and writiag off £500 for bad and 
doubtful debts, the net profit for the past year was £14,286. 
Deducting af the i : 


CITY OF SANTOS IMPROVEMENTS.—After payment of the interest | 
the amount mtevirn Zividewa, vaere remains & 


TRAMWAYS.—The total receipts for 
the year ending December 31 from all sources amounted to 


expenses to £138,649. After providing for the 
erence shares and the 6 soteuns dividend on 
of £8,240, which it is to carry for- 
with thesum eet aside last year, a total of £17,169 

in connection with the pending law suit. 
EASTERN MORTGAGE AND AGENCY.—A dividend at the amet’ 
recom- 


cent. annum for the six months ended 
ss per 


—The com announcer that, in view of 
ftee te Australia to come into 


connection with the anticipated increase of traffic, two 
les have been laid between Suez and 
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after a decline of 3d, close with more 


Beet.—Speculative prices, CASSIA LIGNEA remains and boxes bought in at 
demand, and refiners have bought at 13s 6d to rather over for May. | 22s 6d, with the sound nto 430 =. one ee Ve s sin as 
Next season’s sugar quoted 12s 7d. per cwt. 

RUM.— Went India ia pot much offered. The only sate reported | Gincts.—a few sales have been made in Coc! in by private con- 


this week has been 70 punchecns Berbice, at 1s 11d per proof gallon. 


cocoa. —Ateome further reduction upon Ceylon there is now more 
163 bags, by auction, part sold at 105a for dull mixed 
Business has been done in fine by private contract up to 
oe 120s. The moderate cnoply of Weet India went at full to 
rinidad about two-thirds sold 

- to 708; fine, 70a 6d to 77s, and a tew superior at 988 6d to 
1,031 bags Grenada went at full rates to a further recovery 

u fine; ; range, 57 to 648. 137 bags other West India were 
ope Nothing of importance offered in Foreign. 


inant, 


rather higher rates, and 758 bags 


y bought in. 
Guayaquil is easier for fine. 


COFFEE. There has been some pressure to 


steady, but the Terminal market is dall. 
dling, 1108; bold, llis to 114s. 887 bags Kast india: My 
103s 6d to 106 ; emall, 1034 to 103 6d ; fine marks, small, 
medium, 1008 6d ; 
small, 1034, 239 bags African sold at 79 6d to 80s 6d. 
519 barrels 142 bags Jamaica ranged from 048 to 105 6d ; 
1138; a few lote very low, 898 to 90s 6d. 
cluded Costa Rica. pale mixed, 959 to 07s Gd; fine ord 
middling, 088 to 1028 6d; 
London cleaned, 1028 Gd to 1108 td; 
ny greenish, U7e to Otte thi ; 
Porto Rico, 1066 to 107« 
108e to 11 ae Gd ; 
Ole Gd to Ole éd. 
to tine Santos. 
Katimete of the 1401-2 crop about § to 9 million Rese. 


New Granada, l0la to 1056; 
; Vera Paz, 02a Gd to 1076 


i h 
) ‘' ” “ Ter a3 eo 4 Pare 





‘ yew se tees . nas 
i Yoro@ fone Towa Tene 
; fecgane’ ect § aee 1) ee 21 st 7S 
. een me ee ne ae sem 4 wa 
Ou GUUipiinos bOG btitke Gus igs Which the 
greater por tion of the companys work of construction was being 


carried out. The gros revenue for the last three months of 1889, 
was £2,867, and for the corresponding period iu 1890 £10,727 
| !he number of lamp connections, which at the close of 1889 was 
14,000, amounted at the close of 1890 to 48,000. This number has 
| been since increased to 58,000, and the demand for the light in the 
company’s districts is stated to be steadily on the increase. The 
| directors have decided to make an interim distribution of 2s per 
} share, which will be paid on May 1. 
MONTEVIDEO WATER WORKES.— The gross revenue for 1890amounted 
to £86,530, an increase of £5.517, and the net income to £53,128, as 
againet £49,645. The directors recommend a further dividend of 
24 per cent. (making 5 per cent., tax free, for the year), pay able on 
een on Placing £6,000 to the special reserve fund raising it t 
<a Lene y O68 ave Weird aoeyues uu OMe whe whee idle said, 
fell és during the io amounting to £11,730, have been pa 
oat — to revenue account. The ‘remaining cubvention Fealte 
company —viz , those maturing in January, February, 
and March of the current year (1891)—have also been ‘ oa 
with these the Government subvention has terminated. 
sive character of the company's concession has now expired, but 
the directors consider that any competition for the supply of water 
to the city is practically hapuntbhe in — of the the great distance 
of any suitable source of supply, the — nature of the 
yume that would require to be catertahen, and the occupation of 
the city by the company’s mains. 
COAL AND IRON.—The output of coal for the vear 
ereietee ue Be Soe es aE 
ex a oO 
£1,961, , tons. @ revenue account 









i 


£285 for 
and a further sum of £1,500 for d 
revenue—namely, £1,515—there remains to 
of, profit and loss the sum £200, which is to be carried f 
ODESSA WATERWORKS.—The report for the year ended 
the water rents amounted to £50 941 


‘ 
i 


F 
ee ; 
He 


oe oan and the es Government of Russia 
or water su to garrison 
1884 to to 1800, Both teegaatne, soon ake ground shot tes ae the a of 
wo ee to supply the toon st with rane. a 
now such an acute stage that it is deemed 
invoke the aid of the Niictemememe ee ee ee es Office, not only for the desirable to 


sell Central 
American, but the large quantity by auction this week all met 
with buyers, in most cases at firmer ratee. Other kinds remain 
At auction, 53 casks 23 
6 bags Ceylon sold as follows: small, 1034 to 105s; mid- 
® at 
5a 6d ; SHELLAC. - 
bold, 1 16a. Coorg, greyish, 1058 to 1060 6d; 

19 casks 
tine, 
17,931 bage Foreign in- 


4 middling to tine, 1038 to 1074; 
(uatimala, 986 Gd to 10s; 
= 
“ood to fine, 
a fow very fine up to 117s Gd ; ordinary la(Gueyra, 
1,001 bage Brazil, part seld, at 58 to Pe Gd for 
lily receipts are limited and prices beep 


a) yee 


| OY ny hewly. Bark, F et Tedia cinchana sad South 
ine Apa ve ot shar pette reby, Temper, o> O arat 
<uiset shipments ¢ air, Gam Cnc aed 
Rewsle walddling moder Ueto 3 cheaper i permousala, —_ 
| amd rhabarh qeiet. Oilel peppermint. I UO, Motechhies ewe 
; MuOND bing to 2.40,790, have already been paid, ieaving @ -siaace us 


! 
the colliery ae hi 
ae 
sbi | 


tract. 
533 64; middiing, 42s 6d; ends and 
588 bage revious season's im, 
nat and bought in. A few 


emall, 35a to 36a 64. 


PIMENTO remains dull, with an easicr tendency. 
sold at 24d to 2id per Ib. 


are without further change to re 


+e fow sales made i 
Provincial at 248 per ewt, 


ars inactive. 


some time to come. 
to position. 
price. 


Present quotation, £9 to £9 2s 64, accordi 


~-The market is unsettled . aod 
the greatest decline being upon b &tton kinds. 
auction, on Tuesday, about three-fourths found buyers : 

orange and common livery to good, 55 to 62s; fine, 658 to 66s ; 
Ac garnet, 60s to Gls ; 


to | dark, 458. Nothing done by privat contract. 


firm, with business passing in Beng i and Kurpah. 


870 boxes cutch included 
| *purious quality, Ss Od 


mar @ “ without reserve "’ at 
Ye6d. ‘am dier nominally unaltered 


yo 256. This is sufficient to pay a fu: cher dividend of 6d, leaving 
2,006 to be carried forward. There wes expended during the 
yas i59u the sum of £12,740 in cap tal charges. The working 
capital of the company having been :Imost exhausted, the direc- 
tors thought that the course most conducive to the interests of the 
ey was to take the money from the revenue earnings. Con- 
sequently it has not been available for a further dividend. The 


board pro to write off this sum against the revenue of 1890, 
carrying forward £1,516 to the reverve of 189! This adjustment 
will not affect the payment of divid > is, which wil! be distributed, 
aehitherto, so soon as funds are ave i\aole. 


cane GOLD.—The salee «f 
5 « ance 1, ree ising £5%, 31 I 
en £30099 1% yr’. ] 


‘old for the year 1890 were 


scahdeumeniiinmmeneiaaiinemets 
disposable balance of £32, 
foliowa :—3rd dividend, £9,970; 40) 2...Jden? £11,250; eo 
Captain Plummer, £525; depreciaticr of mechiuery and piset 
£1,000; p £866 ; ceverve to’ £508; —@ 
£24,111; 


SCOTTISH AUSTRALIAN.—The repors for the six months ending 
December 31, 1890, states that ee Sa ee ae 
Durham Colliery, by the necessarv buildings. forming the 


14 cases new crop, at auction, e2!d: part cut, rather bold, 
76 cases 

rt wore principally held with firm- 
wand wixed rough sold at 30s to 


1,352 bags part 


FRUIT.— The market for currants has not been so strong as last 
week, although thestatistical position sontinues favourable. Frices 


NITRATE SODA easier, as there is and will be a large supply for 


ing 
A cargo off the coast + aid rather under ‘the former 


n lower by Is to 3a, 
1,594 casee, by 


batton ranged from 57s to 698 ; very low 


INDIOO --Since the last sales concluded the market has been 


DRYSALTERY G00D8. -Public sales mve been of very «mall extent 


i 
{ 
| 
N 


ae 
ah se 


; 
w 
il 





’ Be 


nee cath bette ian Ant AI AAD 


i 
7 
1 


pee coat 


a a a nneitneeaal 


| Beans quoted 1s 6d up at 31s to 32s for Egyptian. Peas 6d 
_ at 35s to 36s for Canadian. Lentils are 2s higher at 3ls to 32s. 
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The loan was fully subscribed at prices ranging from the minimum 
of £96. 102 to £98 10s, : 


EAST BROKEN HILL CONSOLS.—Letters of allotment were posted 
on Wednesday evening. 


NATIONAL BANK OF THE SOUTH AFRICAN REPUBLIC.—The allot- 
ment letters have been rested. 


W, BUTLER AND 0©0.—The applications for debenture stock, 


it is stated, greatly exceeded the amount offered for subscripti 
by the London Truet Company, and the lists were closed early on 




















COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the Quantities So 
a. eh =F agonad ond imperial Measure), in vere 
e . » and for the corresponding 
each of the years from 1890 to 1887. oar no 


Quantrrigs Soup. AVERAGE Pricas, 


Se eS 
Oats, Wheat. |} Barley.) Oats 























1291. bsh qre beh! od | od| sa 
y morning. Letters ot allotment and regret were posted | April 18... 74,168 6| 23,419 7] 12,001 5| 39 0 7 9 | 19 6 
to-day (Friday). 11...) 69, 4 , 7] 10,630 7 37.9 27 4 19 3 
4...) 66,061 3/| 30,173 6] 11336 7! 36 5 27 10 18 11 

March2s 65.484 3) 57,933 3] 12846 3/ 85 3 27 11 18 6 

: ; s, 21 65,219 1} 48,306 8} 14,983 0) 34 6 27 5 18 & 

Ghe Commercial. Gimes LS ee 

» 1890..,......| 71,059 0}; 11499 6] 7,756 7| 2910 | 910 | 18 ¢ 

1BBO..ncpnch- 51,010 3) 15 0] 5896 3) 2910 2 1 17 9 

1888..., 49,852 6| 5,792 2] 4141 1| 30 7 29] bu 

THE CORN TRADE. 44,470 5; 10,611 3 4,087 2 82. 6 + 16 3 


Mark Lane, Friday Evening. 
The excitement with which the market finished on Friday was| The porewrrns gouven’ aoe ee eae kinds of 
. ‘ ; _| agricultural produce impor into tne Uni ingdom in th 
further intensified ee Saturday and Monday, numerous trans-| Joo ended 4th April, 1891, together with the Quantities 
actions in cargoes showing a fresh rise of fully ls 6d per qr for Imported in the Corresponding Week of the Previous Year :-— 
wheat, Californian cargoes selling up to 45s in all positions, and 

















7~—Quantities. —, 
Qregon. on passage at 45s. to 45s 2d. Australian wheate sold up to faba yap? pe Ag 1891. nen 1890. 
43s on passage, and 44s prompt shipment. Azoff, Avzimas, and | ~ sheep eee ner etn Aemtes een 4 
Ghirkas sold freely at 42s 6d. No. 1 Bombay, April-May, SEIN oaknsd % Wdockieytenseanebsaccesesosncbsocootesceescsene a a ons " Ba 
SNE NER IIIION. ..<ccceovseconecossaesnsoseenceseesesestlulh wte 92,070 ... 56, 
sold for Hull at 42s 6d, and No. 2 Caleutta. Club Beet, salted ne EEE LLL SE . i 36,990... sie 
: ea ea eT asearemanen > 41335 .. 18, 
for London, May despatch, at 40s 3d, and April-May at Ment enenuasevased, salted and fresh ............... is as*" *. are 
40s. Meantime, New York prices advanced 7 to 8 cents per Shion treck™ PREBEEVEM .o..se.s-seneeesseeseeee ” a we 11,234 
‘ 4 SETI, scshiveaih’vser tut tevtnienaenDveuiigsentenese> dail “4 27, are 
bushel, the continental markete responding in like proportion. Pork, salted (not hams) and fresh ..........--sssse0e i 5/301 oe O80 
At this point the excitement subsided, and, as usual after a rapid a MRREP ENNIO 52h 0hscrttavcseseoctessccenetnecocepsocenasecgee = om ee ae wae 
| sie, bhern ‘Wak sosss rales sharp selliei: by. spesulators, iets Seamer ettiey Mo Men La ons ~ | 
s:cure profits, end partly te guard against danger of loss. In this © So RE suo iaes 
way prices reacted about1s upon forced, but not large sales, im- | HGS s----+---<--re-sseescneseeseeneneneenansnennaseereey great beindived 240,731 * tse,\6s 
Cluding Australian at 43s, Azov at 42s. New York during the | Vegetabies—Onions raw .........-....0-..s..+.ss0s.s+.-+-.--dushele 120,150. 162311 
time receded 3 to Scents. Since, the ¢argo trade all round has eae enerapconterraveervsamrosass Sey ae ee 
been more settled, but without much activity. . The spot market | Corn, grain, meal, and flour—Wheat.....,...csccscsensrees, cwte 1,285,075 io 717,285 
has not been subjected to any sensible reaction. The very narrow — 25 867 ee ee Aik 
compass to which available supplies have been reduced renders SA0S 


this position substantially strong. English wheats are fully up to 


the values of Friday ]ast, and some hold for rathermore. Foreign 
wheats also are still held above last Friday, Fine English range 
up to 45s 6d for white, and 42a to 42s 6d for red. Fine 
Adelaide wheats, 45s to 46s. Flour has risen in proportion, the 
top price of town being put up 3s persack, making 42s the present 
uotation. Americin flour stands at an equally strong advance, 
t bakers quoted 32s 6d to 33s, seconds, 298 to 29s 6d, and 
patents, 35s 6d to 36s, The statistical position and outlook has 
not in any way lost strength. Stocks are light generally, and the 
quantity on pas:aze, although large, is not. at all excessive as 
compared with requirements that must accrue, as the supplies 
arrive. The figures are given as 2,824,000 qrs, wheat and flour 
afloat against 2,620,000 quarters at the corresponding date last 
year. The supplies on passage for the Continent show also a 
largé comparative increase, but so also are the requirements. 
Barley on the spot has risen 6d to 9d, and cargoes in proportions. 
Azoff on passage has been sold at 268, and Noyoriska at the same 
price, There has not been’ much demand for malting barley in 
any position, but prices have hardened up about 6d per quarter on 
the week. Maize has been fairly well supported in all positions, 
spot value of round and flat touching 32s 6d to 33s, but slight de- 
viation from these figures having occurred. In cargoes a large 
business has been done at a proportionate rise. Numerous cargoes 
of Foxianan have changed hands for May-June and June-July 
shipments at 32s, and Danubian at 31s 6d; but there are sellers 
to-day rather under these figures. Oats, howéver; rule firm 
throughout at steadily hardening rates, and support the advance 
to-day, 18s 6d to 1$s 9d beingnow quoted for common 38 lb averages. 


dearer 


13,616 os 38,669 
651,522 « 712,420 
474,771 oo, 312,616 








There is no improvement to record in the condition of the iron 
trade throughout the country in spite of some renewed firmness in 
the Glasgow warrant market. 

As to trade in the North of England, our Middlesbro corre- 
spondent writes :—Prices of pig-iron experience a difficulty in 
keeping up, and the slight advance at the beginning of the week 
has been lost again. No.3 is offered at 38s 6d, both for prompt 
and for delivery over spring and summer, but very little business 
is being done. Shipments are well maintained, but chiefly to 
Scotland. The malleable and steel works are still very insufii- 
ciently supplied with orders. . ' 

In Glasgow prices have been rather firmly maintained, but this 
is not because of any intrinsic improvement in the state of the 
trade, but owing to speculative reasons. The demand for the 
material for actual consumption is very small. The latest business 
done yesterday (Friday) in the Glasgow warrant market was at 
The quotation for hematite pig-iron in the north-west of England 
although there is no better demand and the outlook is somewhat 
gloomy, has advanced to 48s 7d per ton for warrants, net cash, 
while makers are steady at 50s for mixed Bessemer numbers, net 
f.o.b. The finished iron market of the North remains depressed. 
Iron ship pew are £5123 6d; angles, £5 10s; common bars, 
£5 12s 6d; t bars, £6 2s6d. There is reported to be a steadier 
tone about the hardware branches in Birmingham, though the 
amount of new business coming to hand is comparatively small. 
The tinplate market continues quiet as regards new business. The 


The markets all round close with ist b 
* quae bab gencndily steady yee are chiefly for forward delivery after June, but buyers 
an 


tene. 































’ sellers are still apart in regard to price. The tinplatemakers 
Imports, | 1890-01. | 1889-90, | 1888-9. | 1887-8. | have confirmed the resolution come to fost week to close the works 

| gem | somte | owts, | own ne. ihe ry sD ad ly fairl H ails t 

| "Wheat (83 weeks to April 11)..1c..sssc. 857,850 270: e steel rail trade is only fairly active, Heavy rails are 8 
Flour ° — pegubieeons inser's00 iol 1000 *a.308,200) 1001 b20 £4 12s 6d; light rails at £5 15s; and colliery sections at £6 10s. 
Tasraaes ——— ~-|-—— | The trade in steel shipbuilding material is quiet, owing to,the in- 

Add week ending April 18—Wheat...... L'zsi000] “T7000! *'eereee| “Piaieraee | activity, so faras new tonnage is concerned, in the shipbuilding 
QUE .s.sersineeeceserses ensansenvienneses| 474,800) - 812;600| | leddso; “gasitgo | trade. Prices are at £6 5s for plates; £6 for angles, and £7 for 
tit chick ke ~_—. | boiler plates. A slow business is doing in slabs and billets, which 

Lets exports Wheat casconeesn.0s| 298000] -“ines00| ““totooe! -geone | are, Sb £4 10s. | There is also a small business in blooms at £4 78 64, 
pt Ot LETT TE } 9.” 75000 56.500 89,000! jo2909 | Hoops are in good demand at £6 5s. Nothing much is doing 19 
Ce to ——_—|___— ______ | tinplate bars, which are still quoted at £4 17s 6d.. Wire rods are 

Add to this the celimated sales Gr **0%| 46,883,800) 49,185,981) 41,250,890 | absolutely neglected, but prices remain at £8 53 for No 5, and 


home-grown wheat 


£8 7s 6d for No. 6 standards. 


Writing as to the foreign iron trade, Zron reports as follows :— 
**The condition of the Belgian iron market dann not show much 





Thirty-four weeks’ home supplies 71,918,640 : 





mE | 77,605,000 73,293,800) 73,768,132 








; improvement, although a slightly better tone is manifest, owing t© 
verage price of English whest, ghtly 
A s age pt apt ae en wl - i 7. ce oi a : better news from the English pig-iron market; but prices are 
ROE OWE 2n-sosersnseonpenpreens exonperenes: |, 90 | 616 6 10 oR — oe same. at acta of the arene ener a 
akan ee ao | | about the same ; it rly satisfactory as regards business 
* Visible supply” in U.S, centres......... | 22,186,000, eaaiaen caaanan poamagee and the tendency towards Areerrcemevsipe wail heckuva fixed were 
* Do do = in ewts..,! 11,978,000) 13,137,116 1a 3890! 17,482,009 ' it not for the apathy of foreign trade, A good business has been 
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doing in the home trade, but exports have fallen off somewhat, 
the reduction being specially marked in pig-iron. There is no 
particular change to record in the German market, West- 
— pig-iron does not improve, and consumers are only coming 
nto the market to supply their most pressing wants.’ 

The coal trade in the Newcastle district is fairly active. Best 
Northumberland steam coala sell at 12s net, f.o.b., and secon 
at lls to 11s 3d ; gas coals fetch 9s 6d to 10s, and manufacturing 
‘and smithy sorts about the same figures. Bunker coals are 
‘better to sell ; coke is cheaper, the best Tyneside makes bringing 
only 17s, which is 48 less than the price of four months ago. 
' is a good demand in South Wales, and pricos look as if they 
might advance. Cardiff quotations are :—Best qualities, 14s 3d 
to 14s 9d; dry coals, 13s to 138 9d; and s 68 3d. House 
coal is in fair request, considering the season of the year. Quota- 
tions are :—No. 3 Rhondda, large, 133 9d ; through, 12s to 12s 3d; 
and small, 10s. No. 2 is selling at 12s to 12s 3d for large, and 9s 9d 
to 10s through. 








THE COTTON TRADE. 


LIVERPOOL, April 23. 

The market has been very dull, with only a retail business 
doing, and prices show a decline of ¥ to 4d per tb on the 
week. Sea Island has been in fair demand, without change in 
prices American continues in small demand, and the market 
has been dull and depressed. Quotations show a decline of yd 
tod perlb. Brazilian has been in rather better request at a 
partial reduction of yd per lb. Egyptian has been in fair de- 
mand, without alteration in quotations. In Peruvian the better 
qualities of rough are in good request at 4d per Ib ‘advance. 
Other sorts and African are neglected. In East Indian the 
business has again been limited, and quotations are generally 
reduced ged per lb. 

' “Futures.”—The market has been unsettled throughout the 
week, with considerable pressure to sell, and prices have declined 
4-64d to 5-64d per lbfrom last Thursday’s Circular rates, The 
losing values are:—Delivery: American, any port, l.m.c., April, 

40-64d to 4 41-64d ; April-May, 4 40-64d to 4 41-64d; May-June, 
4 42-644; June-July, 4 46-64d to 4 47-64; July-August, 4 51-64d ; 
August, 454-64d ; August-September, 4 54-64d; September, 55-64d 
September-October, 4 53-64d to 4 54-64d; October-Novemter 
454.644; November- December, 4 54-64; December-January, 
4 55-64d ; January-February, 4 57-64d to 4 53-64d perlb. The 
following transactions have taken place in Egyptian and East 
Indian—Delivery : Egyptian, f.g.f. (New Standard), July, 64d pe 
Ib, Shipment: East Indian,m.g. Broach, fine, March-April, c.i.f., 
4,4 per lb. 

The amount of “cotton forwarded this week is 58,650 bales, 
and actually exported 3,041 bales. The decrease of stock this 
week is 13,520 bales. The sales amount to 41,730 bales, of which 
1,110 are on speculation and 2,730 declared for export. 


PRICES CURRENT 
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THE‘ ECONOMIST. 


Importa, Exports, Consumption, &c. | 1 

’ 1891, ri 

bales, ik 

Imports from Jan. f 80 April $9 ......cep.cceccece:  L62T,27K  esencceeee 1,501,981 | 

Exports from Jan. 1 to April'23.......c0ecscceesees 100,186) diieseiiss 122,846" if 
Btook, April 23 4..:-s,<nenersssensee-censecseiseenrengeranciaes UylBOBLO  svesnnes » Wh, 

Consumption from Jan. 1 to April 23 ..10.-ssseece L241,B67  snvecrrnvege Ly 26,012. |} 

¥ 1 

These figures show :— Yi 

An increase of imports compared with the same date last year of...bales 119,310. 

An increase of quantity taken for consumption Of .0.....:..6..s.secccesceseesse os. i 

A decrease of actual exports Of ,..y.secserrecesrpesretsnesbiodsoessdsenvanpanegeenteoened { 

An increase in Stok Of ..........+:c0rssrsessveeneveree PEL 


In speculation there is an increase of 5,950 bales. 


The imports this week have amounted to 64,826 bales, and tha/ 
quantity of American cotton reported at sea for Great Britain 
{including cable advices to date) ie 150,000 bales, against 45,00° | 
bales at the corresponding period last year. 


am mm cart 


i 
_ MANCHESTER, April 23. 
No important transactions can be mentioned either in yarns or 
cloth during the week. Offers for Eastern markets have been fairly | 
numerous, but few of a practicable character. Evidently mer: 
chants look for lower prices later on, and merely buy as wanta 
arise. Levant and Mediterranean markets have bought to an. 
average extent, but sales, though numerous, have not often been. 
large. In yarns, export qualities have again declined, and with 
increasing stocks prices have favoured buyers. Manufacturers 
have done little, and quotations quite 7d to 4d per lb lower on 
the week. Bolton spinnings weak, and two-folds. jd per lb down. | 
Any change in cloth has been in a downward direction. Shirtings 
f the betterreedsremain unaltered, but commoner sorts are pressed 
for sale and weaker. Fustians steady. Velveteens also show no 
alteration. Printers firm for Cheshire makes, but irregular in other 
directions. Dhooties, jaconetts, and fancy goods generally main- , 
tain previous oe but there is not much fresh business 
forthcoming. To-day there is no change, and although American 
middling is advan ved per lb.,.no improvement has occurred 
here, and altogether sales have been light in all departments. 


(I.) Comparative Statement of the Cotton Trade. 





Price | Previous Weeks in 1891. 
Apl. Price, Price, Price,| Price, Price, | 








5 April | April April; Mar. ; Mar, 

Hele Tig | 9. | Bo} 2 9, 

sdisdisdisdis@iea 

Raw Cotton—Upland middling......perlb! 0 4§ 0 4/3 0 412° 0 47/0 43 044g 
“- tto, good middling........, 10 CAR PE aR: Ee © Bde? 
we Pernambuco fair..........0+0». | 9 bis 05% 6 5 0 5g 0 58 0 5g 

a Ditto, good fair .... sien) O 51S 6 5 0. 6/0610 6/0 6 
Yarns—No.40 Mule-twist fair,2ndquality) 0 84.0 23 09 09})@ 9 09 
— No.30 Water-twist ditto (0 of 0 8 0 8} C 83:0 8k O 8k 
26-in, 66 reed, Printer, 29 yds, 4 lbs 2 ozs 3 10h, 3 10h 3 104 8 10), 3.104) 8 1st 
27-in, 72 reed, ditto, Ths 2 ozs) 4 9\4 9,49:4 9/4 9 aro: 
80-in, 60 reed, Gold End Shirtings, 87}, | ees 
ards, 8106 4.029 seicesereecsesseseeesstes fr ol7 0 7 ol? OFF Ole o } 
40-in, 66 reed, ditto, ditto, 8 Iba 12 028......) 7 9) 7 9 7% 7 10h) T Wh 7 204. 
40-in, 72 reed ditto ditto,9 Ibs 5 ozs...... |8 10} 8105 8103 9 01/9 0,9 0°} 
89-in, 44 reed, Red End Long Cloth, $9 
IN, SF BUTANE SI cnn nscdsnosnasainemedcntsegs 6 9'65.9' 69'6 9'6 9's 9 


| 


(1I.) Comparison with Previous Years. 
| Price,| Corresponding Weekin | 


|Apl. 23,) ———-~ adel cece 
| 1891, | 1890. | 1889. { 1883. | 1887, | 1886. | 


} } | 














Raw Cotton—Upland, middling...per Ib | 
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Yarns—No.40 Mule-twist,fair,2nd quality 
No 30 Water-twist, ditto | 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs | 
27-in, 72 reed, ditto, 5 ibs 2 028 | 
89 in, 60 reed, Gold End 874 | 
yards, 8 Ibs 4 O28 .......0..0.eceerereseenee 
40-in, 66 reed, ditto, ditto, 8 Ibs 1 wy 
40-in, 72 reed, ditto, ditto, 9 Ibs | 
$9-in, 44 reed, Red End Long 
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THE WOOL TRADE. 





‘ 
; 





Our Bradford correspondent writes :—All classes of wool have 
fully maintained their value since last week, but since the recent | 
hardening of prices the operations of buyers have been consider- 
ably aealek ‘The principal purchases were immediately. after 
Easter at the ae “ape It is oe ne eee that stocks, | 
especially of English wool, are very light, and there is no expecta- 
tion that rates will become easier bees the new clip begins-to 
arrive. There.is a large consumption now going on both of 
Botany and English descriptions. Mohair meets with some 
attention in the lower qualities. Alpaca ix quiet. Yarns of all 
descriptions for export are in partial request, but the new orders) 
placing for export are meagre in quantity. Spinners, having now: 
got well under contract, are maintaining with great firmness their 
advanced quotations, and all speculative buying is thereby pre-| 
vented. The stuff trade is irregdlar, heavy goods for some d 


markets being neglected, and the home trade being retarded by) 
the cold wea 
for America. 


er. There is some little increase in the shipments | 
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t. over February; short and 

. hardly reached former 

body, make 7% to 

in short supply ; 

per cent. less ; washed merino 

now a small and fitful quantity 

irregular market, wherein a 

Saat tected cas eatc ee 
very Orm ully the of previous 
currency ; a slight weakness has been evident just lately 
uali South Island New 


LL 


auction of Colonial wools in London will 
y next, the 27th inst.” 
~~ firm supply the folluwing figures as to the statistical 
oD :— 


336,000 | 712,893 | 773459 
* About 9,800 Australian and 1,800 Ca: bought in. 
t Of which 7,000 Australian and 12,000 Cape! have cen toviend. 


Messrs Gustav Ebell and Co.’s second public sale of Cape wool 
this year took place on April 17, at Berlin. There ‘ona ahls a 
moderate number of buyers attending the sale, and competition 
was slack. The following was o and sold :— 


Offered. 


Cape extra sup. and sup. snow-white 
Cape snow-white and scoured 
Cape fi 


es “GRP 
Prices averaged perhaps a little above those of the previous Berlin 
public sale in January, and in parity with present on auction 
rates. Good extra super snow-white were well competed for and 
realised fair prices, w = snow-whites and small upcountry 
ecoureds were neglected. The selection of grease wools was a poor 
one, and elicited littleattention. Prices paid were as follows : pe 
extra — spow-white, 330 to 370 pf; kilo. (17}d to 193d per 
English lb) ; Cape super snow-white, to 320 pfg per ko. (16d 
to 17d) ; Cape snow-white and scoured, 260 to 295 pig per ko. (14d 


to 154d) ; clean washed, 335 to 375 ki 
The next Berli tat wt gt may 


aan public sale will be held on Saturday, June 20, 


The following is a list of the London Colonial Wool Sales now 
proceeding :— 


[April 25, 1891. 


Dewi einGipw on 
$iitgi: i: 
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“THE LEATHER TRADE 


There has been very little animation in the trade during the 
week ; the sales are limited in extent by the short supply of sound 
articles, especially of light English butts, and light calf skins, 
which are wanted, and which sell readily on arrival. Prices 
continue firm. 


THE SILK TRADE. 


Market still very quiet, buyers only taking for actual immediate 
requirements. 


JUTE, FLAX, AND HEMP TRADE. 


The Jute market remains flat, partly influenced by the entries 
for shipment during the half month of 100,000 bales, and ‘there 
have seldom been such limited sales as are reported since lsst 
Friday. In Dundee Jute goods are unchanged, but a want of 
activity pervades most branches of trade. . ; 

Flax firm, with decreasing supplies, and prices in aaa 
markets k high. From Messrs Wilson Berg’s, Dundee 
circular:—** Continental advices report rather cold weather prevail- 
ing, but sowing accomplished under favourable circumstances. In 
Ireland better weather has now set in for sowing, and the area 
under flax this year is expected to show a large increase.” 

The position of Manilla Hemp is unchanged. Receipte for the 

st week were smaller than of late, amounting to 4,000 bales. 

is market is dull, with sellers of fair at £34, April-May shipment, 
c.f. and i., and supplies seem likely to be ample. 


COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report of this Day’s Markets, see ‘‘ Postscript.” 
Mincing Lane, Friday. 
SUGAR.—With a flat market, quotations have been in favour of 
the buyers, and there is not any revival of American demand to 
restore confidence. Beet has sold to refiners at about 3d under last 
week’s rates, although the present rates are too high to admit of 
their buying freely. As the sowings are delayed by unseasonable 
weather, the estimates of next season’s supply will be later than 
usual, The latter has sold for the last three monthe at nearly ls 
under current quotations. eee is dull, There || 
were not any public sales of c ised West India held on Tues- 
day, but the trade takes considerable supplies of “eee refined of 
similar character made here. Java can be bought at 15s 6d: 
Business on the spot was at a standstill during the —— part of 
the week. In refined the only change has been upon Foreign, which 
is easier. 
Imports and Deliveries of Sugar into London from commencement of the year to 


April 18 with Stocks ing at the litter date. 
1891, 890, 1 


: un 17/9. Hoe’ 
96 ; . 15, eee 15 ae 
: ao .. 0) = ier 
“eo oe _— — 
° ons. . 
en 3,070,000 oo 5,619,700 vee 2,785,800 ... 2,481,950 
Refined. London-made goods are steady, but yellow crystallised 
can be bought on rather lower terme, viz. 158 9d to 16s 9d for 
Demerara kinds. Pieces in steady demand. Some of the sales in [ 
Foreign goods show easier rates. French crystals No. 3, 15s 34; | 


Russian, 15 44d, f.0.b. A limited business done in Paris loaves. 
Foreign granu easier. American, 17s, c.f. and i. 








s oaeiek. 


| rather higher rates, and 758 bags 


| 519 barrels 142 bags Jamaica ranged from 94s to 105s 6d ; fine, 


common Acheen. 926 Singapore were chiefly bought in. A 
|| few lots brought 44d to 474d. bags sifted Lampong bought in 
-at 43d per lb. 

WHITE PEPPER.—Sales have been very small, and no reported 
business for arrival. 224 bags Singapore, by auction, sold, 
“without reserve,” at some decline, viz., 7d to 74d. 365 bags Siam 
withdra 


April 25, 1891.] 


—Speculative prices, after a decline of 3d, close with more 
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CASSIA LIGNEA remains dulJ, and 600 boxes were bought in 


22s 6d, with the sound part of 430 bales broken at 17s to 17s 
per cwt. 





Beet. 
demand, and refiners have bought at. 13s 6d to rather over for May. 
Next season’s sugar quoted 12s 74d. 


RUM.— West India is not much offered. The only sale reported 
this week has been 70 puncheons Berbice, at 1s 11d per proof gallon. 


cocoa. —Ateome further reduction upon Ceylon there is now more 

i 163 bags, by auction, part sold at 105a for dull mixed 
Business has been done in fine by private contract up to 
about 120s. The moderate supply of West India went at full to 
rinidad about two-thirds sold 
at 643 to 70s; fine, 70s 6d to 77s, and a tew superior at 98s 6d to 
700s. 1,031 bags Grenada went at full rates to a further recovery 
upon fine; range, 573 to 64s. 137 bags other West India were 
chiefly bought in. Nothing of importance offered in Foreign. 
‘Guayaquil is easier for fine. 


COFFEE. — There has been some pressure to sell Central 
American, but the large quantity by auction this week all met 
with buyers, in most cases at firmer ratee. Other kinds remain 
steady, but the Terminal market is dull. Atauction, 53 casks 23 
barrels 6 bags Ceylon sold as follows: small, 1033 to 1053; mid- 
dling, 110s; bold, llis to 114s. 887 bags Kast India: Mysore at 
103s 6d to 106s ; small, 103s to 103s 6d ; fine marks, small, 105s 6d ; 
medium, 109s 6d; bold, 116a. Coorg, greyish, 105s to 106s 6d; 
small, 1033. 239 bags African sold at 79s 6d to 80s 6d. 19 casks 


at 
6d 



















GINGER.—A few sales have been made in Cochin by private con- 
tract. 14 cases new crop, at auction, sold: part cut, rather bold, 
533 61; middling, 423 6d; ends and small, 353 to 368 64. 76-cases 
588 bags previous season’s import were principally held with firm- 
a and bought in. A few low and mixed rough sold at 30s to 

3. 


PIMENTO remains dull, with an easiertendency. 1,352 bags part 
sold at 24d to 2d per Ib. 

FRUIT.— The market for currants has not been so strong as last 
week, although thestatistical position continues favourable. Prices 
are without further change to re the few sales made including 
Provincial at 24s percwt. Raisins are inactive. 


NITRATE SODA easier, as thereis and will be a large supply for 
some time to come. Present quotation, £9 to £9 2s 6d, according 


oer A cargo off the coast eold rather under the former 
price. 


SHELLAC.—The market is unsettled, and again lower by 1s to 3s, 
the greatest decline being upon button kinds. 1,594 cases, by 
auction, on Tuesday, about three-fourths found buyers: second 
orange and common livery to good, 553 to 62s; fine, 65s to 66s ; 
AC garnet, 603 to 6ls ; button ranged from 57s to 69s ; very low 
dark, 45s. Nothing done by private contract. 


113s ; a few lots very low, 89s to 90s 6d. 17,931 bags Foreign in- 
cluded Costa Rica, pale mixed, 95s to 97s 6d; fine ordinary to 
middling, 98s to 102s 6d; good middling to fine, 103s to 107s; 
London cleaned, 102s 6d to 110s 6d; Guatimala, 98s 6d to 106s ; 
foxy greenish, 978 to 98s 6d; New Granada, 101s to 105s ; fine 
Porto Rico, 106s to 1078; Vera Paz, 102s 6d to 107s; good to fine, 
108s to 1133 6d ; a few very fine up to 117s 6d ; ordinary La Guayra, 


INDIGO —Since the last sales. concluded the market has been 
firm, with business passing in Bengal and Kurpah. 


DRYSALTERY G0ODS.—Public sales have been of very small extent 






to 923 6d. 1,691 bags Brazil, part seld, at 88s to 92s 6d f 70 boxes cutch included marks “‘ without reserve”’ at 30s ; 
good te fine Santos. Daily seasigte are limited, and price lets epurious quality, 83 9d and 9s6d. Gambier nominally unaltered. 
igh. Estimate of the 1891-2 crop about 8 to 9 million bags. DRUGS.—Aloes steady. Bark, East India cinchona and South 
; . American scld at rather better rates. Camphor, on the spot, 
Sey aS en ee eeeiten oa aR weeneen ee 7 firmly held; distant shipments easier. Cum olibanum steady. 
Tons. Tons, Tons. Tons. Kowrie, middling grades 23 to 3a cheaper. Ipecacuanha, musk 
oe Prereegeenrrengie > ian "ae aa ae and rhubarb quiet. Oil of peppermint, H. G. Hotchkiss lower, 
a “aa. “™ 31'570 6,680 2. 869) 133 3d. Opium, manufacturing qualities moderate sales, other 
GDOUE gp csicschonee cccsasesnadipe-cc op NOD og “ABAED 1, DRS On BLD kinds still neglected. 
Price mid.p!ant.Ceylon.. per cwt 107/ 110/... 101/ 103/.. 95/97/ ... 73; 76/ 


Landed last week 2.240 tons; delivered, 85C tons, leaving an increase in 
stock from the previous one of 1,390 tons. 


Closing Prices at this Day’s Call at 2.30 p.m. 


May. June July. Aug. Sept. Oct. Nov. Dec. 
Fair Channel Rio,............ 81/3... 806.. 79/9... 78.0... 76/3 .. 73/6... 70/3.. 69/0 
Santos good.............0:0000, 84/4 .. 82/9 ... 82/3... 80/3 ... 79/6 ... 76/6 ... 72/9...72/0 


TEA.— The lower grades of congou have sold at easier rates» 
chiefly in public sale, with an increased supply, and the Clearing- 
house Type is quoted 673d to June. 19,475 packages have been 
printed, and the lowest grades of old import sold down to 54d for 
red and black leaf. By private contract medium tea lower. 
Indian teas firm, with a good demand chiefly for qualities under 
11jd. Some of the fine kinds of pekoe and broken pekoe attract 
more attention than of late. Assam imports sell readily. The 
supply in the hands of importers is moderate. Total brought 
to auction 26,230 packages. Ceylon descriptions sell readily, 
especially those up to about 1lld per lb, and 14,213 packages 


in the public sales have met good demand; the quantity not so 
heavy as in the previous week. 
RICE.—The ex 


rts from Burmese ports continue large; there 
is rather more offering, and the following steamer cargoes sold at 
full rates, besides others reported to-day. One of Ngatsein, 
2,700 tons, May, at about 8s for Fiume ; one of 2,900 tons, April, 
at 7s 10id for Hamburg, and one of 2,900 tons, same month and 
price for the Continent. Cleaned is in good demand. 


8AGO is dull, with a diminished consumption. 719 bags, by 
auction, were bought in: good small, lls 6d; good large, 123 6d 
to 13s per cwt. 


TAPIOCA.—1,070 bags pearl were bought in, the market bein 
flat. 1,119 bags flake withdrawn. s ° 


BLACK PEPPER is easier. About 60 tons Singapore sold, to arrive, 
at 4$d to 4,,d, May-June shipment. At auction, 619 bags Penang 
about one-third part sold at easier rates, from 34d to 38d for 


wn. 248 bags Penang bought in at 53d per lb. 
NUTMEGS.—There is not much demand, but the stock is small 


and prices unchanged. 28 boxes limed Bombay were bought in, at 
~ 5d. — West India sold at 2s 1d to 2s 11d per Ib for 
rown 


MACE firm, and in limited supply. 


7 17 cases Penang were bought 
in above the value. 10 


L 


—The stock of Zanzibar is large, viz., about 35,000 bales, 
tone Be ee pe Pong ene nk < few 

uality. es May-June delivery 
at 3tid per Ib. ’ : 


EEE 


cases wild Bombay sold at 7d to 10}d 

















CHEMICALS.—Many of last week’s quotations may be repeated. 
Acid, tartaric is easier to buy. Citric firm,and not much offered, 
ls 83d is now the nearest price. Potash, prussiate scarce, and 
maintained in price. Sulphate copper dull and easier to buy, £16 
or under. Bleaching powder firm. Sulphate ammonia sells 
at £11 5s in London. Sodas are stationary in price, the demand 
being fairly steady. Quinine firmer. Chinchona bark has probably 
seen its lowest price, German last sold at 103 to 10jd. Cream 
tartar is reported sold at 95s 6d. 


INDIA-RUBBER is weaker. The last sale of fine Para was at 33a 64d 
per lb, May-June. 
METALS.—The chief feature to report in the markets this week 
has been a further sharp advance upon the speculative prices of 
Scotch pig-iron. 44s 9d, cash, was paid in Glasgow on Wednesday. . 
A reaction afterwards set in, and prices fell about 1s from the 
highest point. The stock of warrants is, by latest return, given at 
514,618 tons, against 803,648 tons in 1839. Middlesbro’ No. 3 
quoted 38s 104d, cash. There is not any improvement in finished 
iron. Tin has declined, owing to lower prices in New York and 
the expected short production of tin-plates. Straite ranged from 
£88 15s 6d to £89 7s 6d, cash, during the week. Three months 
lass sold at £89 5s. Banca in Hollan 2 533fl, being easier. 
A moderate quantity of copper has sold at easier rates, varying | 
from £50 15s to £51 5s, cash. For three months the last sales were 
at £51 2s 6dto £51 5s. No improvement has transpired in English 
copper, now at £54 to £57 10s. Spelter is quiet, at £22 12s 6d, 


ex-ship. Lead dull, with an easier tendency for Spanish, which last 
sold at and about £12 7s 6d. The importers’ of quicksilver 
continues at £8. 
Closing Prices on the Metal Exchange To-day. 
; Glasgow 
Straits Tin. r G.M.B. Spelter. Pig-iron 
Per Ton. er Ton. Per Ton. Per Ton. 
£88 15s £88 17s 6d ... £90 17s 64 123 6d 443 3d 448 5d 
LINSEED.—An advance has been paid for Calcutta, but not for 
arrival. Seed on the spot, 43s 6d, ex ship; April es 43a to 
43s 6d; April-Jane, 42s 6d to 438. There is not much Bombay on 


offsr, and higher rates required. In Hull 458 6d is quoted on the 
spot ; April shipment, 44s to 44s 3d. 


OILS.—Seed oils show decided advance, with firm markets and . 
a gooddemand. English brown rape is in very moderate supply 
to-day, quotations being as follows: on the spot, £30 to £30 5s; 
forward the same ; last four months, £30 15s to £31. Linseed rather 
active, latest sales showing a recovery of 103 6d to 12s 6d on the 
week. Spot, £22 10s to £22 128 6d; May to August, £23 to £23 5s ; 
last four months, £22 5s to £22 10s. is an improved tone in 
Hull. Cocoa-nut barely maintains the former tion, with a 
by market. Ceylon, to arrive, £28; May to June shipment, 
5s, c.i.f. terms, Cochin arrivals, £34, c.if. terms. Olive 
maintains the advance of last week. Sperm nominal, at £50 per 
tun. 
PETROLEUM OIL firm, and more in demand. American, 5d to 5jd; | 
last four months, 59d to 5gd; Russian, 49d to 4jd respectively. 
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I Stal orathewe vanes, are equal to about 36,000 barrels, 
’ a total of barrels, against 285,432 barrels in 1890. 
Seldhdaiet dleias 00-46 98 anion, ante to shortness of stock, 

with a firm market. American, 30s to 30s 3d; next four months, 

29s Gd; last four, 28s 6d to 288 9d, 
TOBACCO.—There has been almost an entire absence of demand 
suai a Gee for all classes of American tobacco, conse- 


done was upon a very limited scale. ‘In sub- 
stitutes only moderate sales were effected. 


RICE strong. A steamer of 2,800 tons Ngatsein sold 
8s, May; one of Bassein, very tonnage, at 7s 103d, April 
me tdon for foreign porte ; one of 1,600 tons Moulmein, May, at 

open charter. 

TALLOW.—Of 1,600 casks Australian, by auction, about 1,000 


casks sold without material change in prices. Town-made i; 
last Friday, ae 
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—— nt 6 Rety the carcase. 
POSTSCRIPT. . 8 
ee ree | iis iia oho + oO! 8 a ae ee 
SUGAR.—-The market continues dull. 3,900 bags 20 barrels o Seceociabeiaseninaiesice rus " ; on — eovelieaiensabaes te 50 
West India, by auction, aoe rather lower rates for me deeeecee veeverecscesecseesees SIT hecappell 5 4 
Inferior veal ......... cccssscosesses sees 3 nferior pork ... oes Duk 
crystallised, on, ljald to 18s lid. A few lots new Barbadoes, | middling ditto .. 5 4] Middling ditto .........ccccsescseece . 306 
16s 6d to 163 94, for Muscovado. 642 bags _— Syrups Bold at | First ditto... ...cscsssserscerersverseve 6 0} Fire GittO cccccccs secsecsceeeecsee 310 
lls to lls 3d. ih eats: 
COFFEE is steady, the public sales enna 34 casks 30 barrels LONDON POTATO MARKET. 
2 bags Ceylon and 528 East India. -bales Mocha were Per Ton . 
chiefly bought in. 1,250 bags Foreign sold steadily. A few lote fine | srepeons sesseissssenesieseevernreesel208 ¢2 1808 | Tmaperntore csescecscsseseveses 1200 40 tory 
Coban, &c., * realised 111s to 1 116s, and foxy G 968 6d to | Magnums .....0..:--..00-.:-----1108 to 140s | Champions \........... 1103 
97s 6d. 979 bags Brazil were chiefly bought in. DUI fregodti ccccacondinctebeshpes 120s 
The prices in the following list are yeviood ep Friday, assisted by an eminent firm in each department. 
IDAY DRUGS Con.) sded MB, Tough s # « | SILK—~{Con.) d sa d | TALLOW—percwt 
Li neagteunh tind tt as @ | Oll,Cassia.. perlb 8 7 38 9 rion ba 08 Ch 6 14 6 |  Petersbe., new¥ 0 30 9 2% 
2 ve 03 fetes egkenstee. OS. .0.8 tselooted «ee 5 0 57 @ 16 0 Australian mutton 25 0 27 6 
Bt. Vincent com.tofn @ 1s permt.,Hothks 13 3 0 0 covscsieee GH 0/8 000 do beef .. 24 0 26 
C000 A—duty 1d p. Ib opiate, 7 rky., fine..12 0 13 6 Chins and . 51 17/6 0 608 047 Towa i685 S: 79 00 
Trinidad grey to ord e China,frtogd010 8 0 | Austrin., ivalincoo 00 0 o 15 0 | TaPIOocaA— 
gee o 0 Sonne Ssenene ie do " Burra .. 0 0 0 017 0/8 T flake p. Ib.. 
mete seeees oe 0 # OtherE.Liowtoed 0 1 0 3 one, Par oon 0 0 O | Pearl per ews 9M o3 
renada_ ... ives 9 6i 0 DYE STUFFS, &c.— Bars, &c., British... 6 5 7 0 ® 0.8 Laat "ss 13.0 18 9 
Good to fi $2 te > |Galls Chi wi 60 0 0 0 | Nailrods.......... 610 7 0 mArcnenakhim..pbl 2 ¢ 0 9 
Geylon, mid. ito fine 10s 0 120 0 Saflower, Bengal, gd. Hoops .. cesererevese 710 810} Fossombrone reve }18.0 a2 9 | Archangel ........13 6 0 9 
Queyeqell Atibe vie . . : ’ © 6 0 | Sheets 07007" be 16 Uther kinds weseee TEA—duty 4d per Ib 
PATTON 0 un pdn- paces OOO FOO fg, ee eas sccoscove Bars, Wales ...... 6 9 613 rown—Pdmont, ongou, ton to f 53 
OOFFEE—duty 1h per tb Turmeric, cigs a 3 3 33 0 Rails, ditto...... oo 00 Milan ......... «OB edt to good. 0 3" it 
“Ylang tone» 206 = o ic utch good to f fine.. 25 0 33 0 go Stcel at diabins 4 12° 2 . SPIORS PB. esesdeebe 0000 sate finest...... 2 #2 
ron.easb 4 —Pepper— ouchong, com. to 
pcesssesess eo 08 DYEWOODS_- es 28 Load -Enet ig per toul2 7/6 32 17/6] Black, Eastern plb 0 3} © 43| Fine to nest, 10 2 $ 
Bast nia, paida.s0 ® 116 : Brazil ...... perton 6 9 18 © | Spanish pig........ 1276 0 0 wiley Malabar © 4j 0 6 | Oolong.............. 08 20 
BELVO 22.2000. o2-e 00 0 > Fustic, Jamaica .... 310 4 0 Quicksilverper dattie 7 iP 8 0 Singapore 0 7 0 4 Flowery Pekoe...... 14 33 
Mysore, med.io bold 103 0 130 Cuba ........00.. 5 0 0 0 ltr Silesian perton 221260 0 | Penang............ 0 53 0 & comms Orange Pekoe 
Manila, fair Indan 0 0 0 0| Lima Wood ..... 10 0.10 5 | Tin, English tngote 82 0 9210 | Pimento «oo... 23 0 2:| — Canton......... 0 5h 12 
Bingpr., picked Bally 0 9 © © | Lo “a ,Campeachy 710 9 0 Do. do., ae 6 00 Uipuamon—ist oyien 0 7416 Do Foochow ...... ss «3s 
a, mixed tofinel0s4 0 110 0 onduras ........ 816 0 0 Straits .......... ~8815 0 0 0 2nd do ........ c ae pated Core. ,Canton 0 44 1 4 
Jamca.,ord.tofn.ord8 0 95 0 Jamaica ....... 5 5 5 15 | Tin plates, per box 0000 Do3rdand th .. > 6 11 ochow ..... © 06 260 
Low middg. to fine 109 0 115 0 Sanders. ...... 415 0 0 Charcoal, fob 19 0 21 © | CassiaLigneaunwkd 22 6 23 0 Hyson, « com. cous 04 09 
Costa Ri mid tofinetol 0 110 . SIRs corccecheneces:, 9. 0. ia. Tee ot TF 16 0 18 0 | Cloves—Zanzbr...... 0 23 0 4 Good to finest on OF 5 8 
Ord. to low middig 95 aa ) |ELZ PHANTS' TEETA— Zine, a lish, sheet.. 27 0 0 0 eNANg.......0.4. - © 6 1 2) ¥. Hyson com.tofr 0 3) 0 5} 
Centi. American, &. 95 © 10: Large sound per cwt. 66 0 78 0 Ass's—W.L. pewsO 0 0 0 | Ginger—per cwt Good to finest .... 0 8 110 
Middling to fine ..102 6 iL2 ; FLAX at Dund s es £e8 moLAsre— £8 £5 Cochin ecped& ptdo 4 0 &% 0 Gunpowder,com. sofr 0 6 ow 
Foxy Guatemala... 9% 0 98 Arch, 1, Or 68 0 420 8 ,»Crudeptan 60 0 0 0 Do rough.... 8 9 35 0 Good to finest .... 1 1 8 6 
Brazil, Rio, quay terms angel, hd $0 ‘ a . 22 0 23 0) Bengal..... biases 2) 2 0 0 | Indian and Ceyloa— 
Good tirst to low eup 87 o 2 9 St. Peters ate es 0 28 ¢ Beal, pale ........ 25 0 26 0 SIND Sewnnn sion 0 uo Broken tea ...... 08 13 
Fair to gd. channe. 82 0 81 0) 0) OO Ee is 0 00] Jamaica, jow&ord. 63 9 72 0 | Broken Pecos’. 019 12 
Common to low fair 76 . 8 ° a —_ ew, a ae East India ........ 0 0 0 0 Do. mid. to fine 73 0 t20 0 Do good to fine.. 13 2 0 
Seeeegned oreenes a a Pate iis 0 88 0 Olive—Spanish...... 45 0 © 0 | Mace ........ per lb s 1 32 Pekoe Souchong .. 0 9} 0 0 
CHEMIC 8 8 Vv. eae ++. perc 3 0 4 0 Sicilian....... “so 0 0 0 | Nutmegs brown 433 ON iat hice 010; 1 0 
Ae, citric “ ve per ib SF BEAD rocbhe; weet fee Levant atin 2 ° . SPURITS—Ram, diy.p pea. 10/10 Do good to fie... 11 2 6 
bsshties svede % @ O50: | Ball. crp coved, oa aimaica, per 
Oralic ........+000 3h 0 0 Provincial ........ 24 0 2 0 22 10 15 bd, 30 to 35 3 TIMBER—Tim 
Tartaric, Knglish.. 1 2g 1 3 Figs, Trky.p. e eS '9 o © en g 3110 0 0 Fine marks on 3 5 3 ¢ Wood. Beast an 
ets: be £s 12 "66.5 Vale a, Te 0 2% 0 Brown, English.. 3) 0 3010 erara, = -- 20:23:23 Memel fir ..p load 40 0 75 0 
Alum, lump & god A e oe ‘8 : pepe ar Peers © 60 0 | Ground nut ........ 25 35 0 Leeward Isi., 111.. 2.0 Pitch Pine ‘Timber 50 0 70 0 
Ammonia, carb.. D £25 0630 3 Maseatel 0 105 0 | Cocoa nut Cey on .. 2210 0 0 BE. Land Maur Gos 1 8} 110 Canada red pine .. 50 0 70 0 
Muriate.. per ton ; 0 8 Seen 0 43 0 Cochin .......... - 3510 © 9 | Brandy, duty 10s 10d per er eal. — yel. pine, Irge 75 0110 0 
Buiphate ,, il Bo = | Gabead 0 65 0 | Palm Lagos) ...... 2610 0 0 o. Vat. 8 3 — small 40 0 75 0 
De ee ee eee es A: eee a © 0 © | Lard...........+.+ 36 0 38 0} tetbrands f 1as7--11 9 12 © | Quebec oak... .-. 7 6130 0 
Powder aa 0 S'Mchispc 0 0 0 © | Petroim Oil per 8 lbs 0 4, 0 & in hhds ome = ou 3 MOP ORE Ss vwicvece 50 0 9) 0 
Ashen, pod Bet cwt. ° 0 ; 6 | Oranges myer aS 0 0 © | OllCakes, Lnsd., , Eng. 10 6 19 9 | Indianteake ........230 0 0 0 
Pearl do. do . 2 7 ; Lebn & 8. Ubes ich 16 0 25 0 ton..... 8 5 810 Gorn spirits, ptdy ‘i 1 12 2 | Wainsct.lgs.18ft.cube 55 0 85 0 
Seoukuamapateny tual 1508 0 | Palermo per box 5 0 15 0 American Sean 5 ie : Ss § 8 pee fe = voy ’ 8 10 —— a Pre ides 1980 
See o 8 8 sp ri u 1 6 1 0 orway, Pretris 
Rees, Se renee ee 4 * ; Tae Cees ae i ; = $ Linseed, d,LaPita., afit 430 43 3 | German epirits si -- 13 1 43] Swedish, good .... 9 0 15 0 
Cream tartar, “perio 3 .. 2 ican tell chante : a 86 Bombay pr4iéibs 440 0 0 | SALTPETRE— Commos . ane - 619 910 
Calomel...... > > © ol Mabe bese nbe aS Calcutta pr4t0lbs 436 0 0 percewt.... 09 0 00 ssian .......... 410 1619 
Corrosive Sub! : > 0 9 GUTTA PUMA boa a Rape,Ferozep416lbs 09 0 0 English, refined .. 2: 0 % 0 Finland ....... wom 9 10 0 
Iodine ...... per 0: Fi i a an Calcutta, Re A.T.3% 440 0 0] Nitrate of Soda .. £0 0 926 Canada, Ist pine .. 13 0 24 10 
Potash, bichimt. pr ib 0 33 0 3% See eons £5 € s|PLUMBAGO— SHELLS—M.-o'P. per ewt = god — .. 9 0 15 0 
Chlorate ......-+.+ = 6 H 5) Ht Petersbg., cin, p.t. 0 0 0 0 | Ceylon, lumppercwt 9 0 16 0 Ohina,Mani bold £8 0 £9 0 - 3rd — .. 7 0 0 0 
Hydriodate ...... 108 0 10 Manilataeelt "3s 0 35 0 | PROVISLONS— Ramhay do  €21) £5 0 | American spruce.. 6 10 10 10 
tapesenees . 8 o Jute, good to fine 13 0 161) | Batter—Corkperewt © 0 0 0 | SUGAR—per cwt Pitch Pine Planks 8 0 12 @ 
| poe” " ib 3 3 3 0 | Low to fair 9 0 2D Viesland trek, fust 93 9 100 0 | Brit. W. India, syrups13 0 15 0 Dntzedck, 40ft.3in. 0 9 23 
—. => 0 : 6; | Goir Yarn, gd.to fine 18 0 37 0 UE i concede ® © 0] Crystallised ...... 7 0 13 0 | Staves—Balticp milleiso 0 200 0 
Bal-Acetos.... per ot 0. & > Oe tat TL Bacon sag. —_Wirted. 64 0 6t ¥ | Porto Rico, Grocery 6 0 17 6 Quebec, per Stnddo 80 0 8 0 
Sal-Ammoniac pr cwt35 0 37 0 Common to fair .. 1110 17 19 caaterichs bi 0 uF 0 Reduiur 0 00 
Beast 58 Te EK eM ty ie} Sy) Gore ccnnscs @ 8 0 0 | Maurttinsceyialisea 16 6 18 9 | TOBACCO— 
Gevemle, 02. ship. eis 5 3 | Salted, BA &MV 0 4% 0 6} Continental. "2. 48 0 63 0 Grainy.... 15 © 16 0 duty 33 2d per ibs d os 4 
Caustic, 4 ° ‘Hk 1 R. Grande ..... - Of 0 st ams, York ...... 93 0 113 0 | Syraps, low togd yel 4 0 15 0 Ohio, er lb. bond ate Se 
Ash. 24h wae ee i Australian ..... - O 23 0 3 eR he 80 0100 0 Low to 2 peed brownlz 0 13 6 Virgta a leaf. 04 16 
—_ white, cw a a aun OD curses casero 23 0 4 Lard—Wate-cfordand Bengal, Accra ..... sii 0080 stript ©. Cheese . oe’ es 
SO arene esese Dry—B. A.& M. V. 0 0 8 Limerick bladder 60 0 61 0 Low to good brown 0 0 6 0 Kentucky leaf ...... 04 0 9 
De eee MD cenksenedeeos oe Corxaund Belfastdo 64 9 60 © | Penang, Gr. and crya.15 0 Is 0 a stript .... 0 3) 0 9 
oward 6, in 4065 China ....-s00. + 95 © 65) Porcinandkeg [risht8 0 64 0 Native brown ..., 11 0 11 3 | Negrohead—daty 46 1 1 2 6 
atk enescovece is ; Zanzibar ......s0 02 06 American and Can. 0 0 0 0 an, native...... 006009 Gelanbhaa teat 
m bulk.........6 : : Drysaitd Mauritius © 3$ 0 4}/ pry Amer. & Cana- messes, Cave .... 10 45 0 0 duty 3/2 perlb 0 3) 0 6 
Poo fo. 2 2 Madagascar .... 0 3 © 43)" Gian, perbl ...... 0000 Mani a, “superior 0 0 0 0 | Havanua ......... 18 60 
aL Tt u re 2 Cape ....-..0ere 0 3 © 7 | peof—Amer. & Cana- Low brown ...... 19 6 11 6 Cigars, bnd.dutys5/ 8 0 $6 0 
mips te Copper 5 16 “= india ...... 84 1 0 dian, per tc.,...... 0000 Biam and China white 0 0 0 0 | TURPNIINE,pecwt 3) 0 30 38 
ro ere - 1810 0 8 HOPS. Kaglish powt £6 © 1515 | Oneese—Elain, new 43 0 54 0 to good yellow 0 0 0 0 * 
Baiphur io ' g pib 210 3 ° EROLS SUSSES—oer > American, new.... 58 0 63 0 low to good wnt Seowass 6 13 0 eS pk of 240 1b 
— oa, = P 2 GME ...ccecc0 3 6} 3 7 Bede cacinas ca £8 62 0 | Java, grey aud wonee °0 00 Fleeces3. Da. hggs.£it 0 £13 0 
COALS—per ton ‘oma Mozambique ....... ssc n'@ @ruyere .......... OO PII vos csesccssgen 0000 Half-bred hoggs 19 6 U 0 
allsend, best ...... ® | INDIGO — per 1b— ICK—Rangoon to arr Brazil, brown ..... «12 © 13 6 a wethers 19 0 1 0 
R 
COCHINEAL— consumers kinds openchtr...pcwt 710; 8 1;| Egptn.gdtofinecryst 17 0 18 0 Kent fleeces .... 910 10 10 
Pee seresnper Me © ¥ : ® | Bengal, good to one 5 0 9 6 | Bengal,wht,outhespt 9 6 14 0 PETRIE: vidi. Scie x ou 0 Bch. Down ewes 
te ee 4 | Mid. to mid. ¢ 9. 5 0 Do, yell low ........ 6 6 9 6 |Javaatoat .......... 6 15 9 and wethers .. 1919 13 0 
a Werkiy B- Sat Low togd. ordury, 3 8 4 8 | Mad 6 80 Cuba, Centrifugal. ii 01 6 Leicester do .... 910 10 0 
DRUG M..dras, Velore...... 0 0 0 0 tet. 8 8. 6-8 Fr.togd Mascovdo uv o 0 0 | Colonial—per Ib. sdsd 
Aloe, Fine I pret 40 01600] Native....... at ee aT ROSIN— Amer com 4 7} 49 Rurinno—London Vic.—Fleece super. 111 2 8 
ape, geod te fine 22 © 23 6 | Kurpah,good to fine 3 3 3 9 Fine * 0 11 0 | Pitlera .........4. -KWo 90 Scoured good .... 1 8 1 9 
amined China, star 9f © 93.0 | Ordinarytomid... 2.4 3 3 BOG es. carqrerone Cubes, No.1......2) 6 0 0 Scoured average.. 1 6 1:7 
Balsam, Fer. per tb : 4 : : eeme - Beey seeee.-p vet : : 13 0 ann Rony scese 18 9 19 8 a Weniohoas Ae : 5h 
Gapivi .. vvsebense ee WOES? bc v'eess ove ly 0 ranula’ po eee tt B38 /6 Wales, avr ° 
Ey Ba sass 19 26 Iaglah bu 00 16 SHELLAC—per ews _.. prteiee asec cae 3 6 yt average .. 0 ¥ 010 
.Fenw 10 16 nba it 34 on 33 Open e to fine 70 0 85 0 ON tc ecacees 12 9 16 6 | B Aus. Greasy avr. 0 0 3 
03 66 3% 6Ut8 8 8 Pe oi B 8 8 oO Treacle.,....... 0 0 |. N.Zea.-Scouredavr 1 6) 16 
Cussnlior, Japa pri 0.105 0.| Forgnbattele 10. 18 1... @L O 62 0 | CausHED-—to.b. in Holland Greasy average .. 0 9 01. 
6 39 8 5 1 12 0 arabe ot 8 Superior, bage.... 16 7: 17 0 Reece ees ¢ 1 58 
Camere. per i 1 3 3 9 |Cape,Ausakeld 85 O11 1 4 | Low 62 6 68 6 — BS. supr. .... 16 4) 0 0 oo 2 aoe 
Gaatorgu secoude.. 0 3.6 3} ale 28 36 A $8 ¢ 1S og bss---. 58 0 6) 0 No.8... 09 ¢ 8 Greasy average .. 0 63 0 
’ Sum -.  , 22 oe BLL saedah p French loaves, f.0b. 17 74.17 9 Natai—Scouredavr 1 2 1 z 
2 owe. ....110 9170 o ao ww 10919 Ib 9 0 © 0 | —erystals,No.3ei4.15 77 0 0 |” average.. 0 6f 0 
| Olibansm, drops.. 25 0 66 © | Dressing Hides...... 0 9 1 3 | Gossimbugar ....34 3 0 0 ervatalsaci.f. 159 v0 0} 0 s,—Greasy 
bsonemestne oe Bud Staved Hides . mh on ts [—— « ecovebe ORIG? BUS cy eceandresulsted £7’ 0 00 ‘ to sup rai? 
veoenn i angypoor voo 60 fo 3 19 New 
coer o 0°) Ki foe neo °d T | eadnernen nee 8 Oe OTe EARS 2 ab oe — Medium 010 ol 








EET—Germn f.o.b. 13 9 13 1)} 
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lA. 2 _— Suge) : 
Jan. July. * Name, 2 'Closng| Divi- SJ | Next Clog} “ends | 45\2 Name. 
aa Sant ' 3) Prices. — ‘ag 33 — Name. (Prices; 8. | 5m 5 
then 2} %, red. 1923 . 6 i= . —— 
' eo cet. May's ah Sh —_— i eipren bay Nov| = 1874 
* 13 red to “| sot ae Otago Harbour Board.......| .. (101 3 an. July, :. | :. poe i 
De ! Dano peed ia is poe Checdvodsecdcocdooes fos Toes 3 32 4 wl cy 73 8e 
ts. 1 CCH eR eee ee eee j oe e8 ee . rench + 
pet has itn ner Bil Seve #8 2 sd 30p|6 Do Debentures ............ 1921) 99101 «s «. [Qnarterly| .. |..|.Do . do 3 ‘S 4 
June Dec..| Do June, 24% ........ var dsp)? | terw -. \106 86 84 6 jJan. July; .. | .. [Italian, ex. 25f 6 % 
A Oe Rreck iy ‘ni BE is 7/6 | we -c (Quarry) <2. | 1: /USPandiven aalies. § 
April Oct..| Do Rupert's Ld. | | 5 |Timara Harbour Board Debs. 1914) 96 98 13 6 | 2: | 2) | Do: Kund-1geT 41235 
1904 .... s 105 7 ‘Wanganui ey Harb. Bd...|1905, 92 aa ee oe | ee | ee |Virginia...... 6) 33 38 
pril Oct..| Do Bonds 1910. og ie 12 | ‘Westport (N.Z.) Harbour Bd..'1925 101 3. $3 St ee) | oe Poe De acces 6) O44 
April Oct. Bd ea 3% Ne td |,,All the above bonds are é) £100 each, witl dk. a | eenspenty oN oP adiere | ape 
Ang. . ‘Turkish Ged. 47% 1866.. 107 9 |e, following, exceptions:—City, of 2 “4 | —~—__ Sete 
“/Bank of England Stock 331 4 [GitySug Belnce Ghee Beet er York =< 
Quarterly. IndiaStock 3h red.1981 108 7 . 108 7 Seen 
Feb. Aug... “tale of Man 84% Debs... 99 101 cand & PROVINCIAL 105 7 Onpimany SHARse AND Sr0cus. 
air VERNMENT SECURITIES 
. 5 
CORPORATION STOCKS. ps het 
(United Kingdom.) Present [Dividend Name. ‘Glome > $ = 
Present non DS LOANS any 3 earn eon omens 2530} 1 Ssone 
Amount TRUS , Saas % 1,273,922 Caledon a Catt ernet es oof ATER 
43,200 Apr.& Oct, Brit. Col, 1804 6 te go | 208.08! Do Def. Ord. No. 
 sseiadceeaneceasoy 16 80 438,266 Cornwall Mineral ..... . 10 13 
160,000'Ja. & July| Do 1907." 70 2 
i ,000 Ja, & July |Brit.Guiana.. 4 af 6 8,240,799 East London Cons....... 9 to 
16,964,328 Mo Out 19a Con. me a5 480,000 Ap. & Ong eae . Dom. | tet: 642,000 Furness, Con. Ord....... { 3 
sere 3b 100,109 20 1008 5 ete set eee + eenee noses B15] «| (Glasgow & 8. W.Ord.Cons| 97 9 
10,850, 5 Stock 3/100 1014 2 |5,086, sale y&Nov.| Do 1906-88 4 [10a 1 3] 18,672,850 Great Eastern Ord....... 
#10,100|Com, 0 "dewere i» | 2.013.900 My & Nov.| Do Insc. Stk 4 [103 6 98 8i/ " “920,133/Great North of Seotiand | 62 4 
of London lees 100 2 |2701,422 Ja 7 & Nor. 5 91 2] 6,163,387 Great Northern Con...,./111 12 
seta sees nee felted | mitts tI 8 iie2| tees! Bk(ammeaa ia 
Y nds, 108 la pan 724 BoB Teste) Tan ee one , 0 ur 16: 
Feats] Bos Bonde. nie, 9 ie ies [aah zie Sherk Des, Do Insc. idid 4 j107 9 36 40 | 90,3:0,000'Great Westn., Gon. Ord. i578 8 
cerns See Nh cost Ht 3 Ot) Resealable gchar 
; x . u sley, &c., 
Maro! Blackburn Irred: Stk 3} 100| ., .. Wan 390 Je Tey Dobie &| 121 10 16,740,995’ Lancashire & Yorks. Com 112 13 
464,600|Brigin Cor. Red. 1040* 34 100 :06 7 |s,s00,00 Ja. & July| Do nae. red. ; ,§68,820/Lond,, Brighton,&c. Ord. a 
1,702,012| Bristol Corp. Deb.8tk 3$:100\106 8 108 10 Ja. Jy. Pur losers De nde : 2,465,590; Do Pfs Dfrecy'no div. mh + 
eet mento 33 p+ - > 3,268,500 Ja, & tay Dored, 1938, 3 | 90 2 ~ iy. Seppadbonidestein’ acs —_ aS) Bo port 5 Sete, tJ jist 2a 
600,000 /Hu | Cor. Bek. 1048* 34 100 1088 91 BO 00 Ah peel pet eens lice *: 1a 11,267,782 Lond Chater a Dov Arh | 
2,304,450 Leeds ‘Sik. roar 4, 100 116 18 |" br. oe Be eta Hawaiian .. 6 Stock | 1834 
Loss oot Corp. 100/108. 8 bistses de & Dee. Do 158 Rashes 4) | 104 6} o. Jy. Not aan Honduras, '67 10 88,047 673. Lond. nd EN. Westorn Gone |s7 a 
Lavra Ltr Corp hea Mikes 100108 8 | 503'000 Jne& Don| Downes. a live 7 Op. '73, Not| appld.| Do 1870... 10 11,174,115 Lond.& S.-Western,Cons. 157 9 
TTA 962 Liver of Corp. Stk* 84 100 310 11 |2.299'295 Fone, poe Do lmvce 1933 altos 7 jos J- Mme) .. | Ha arian 1,332,530 Lond., Tilbury, &c.'Cons,| 98 $ 
8,775,735| Manchester Corp. .. 4 100/122 4 | '7y7's00 Jne& Dec | Do 1040 Deb, & \103 6 Gold Bents 4 1,183,393 Man. ‘Shef., & Line. Ord.| 76 8 
Hi ios St 4A & |g) Reeve tf meme Pepe Wh 3) SI eet 
er eeseeessese } Rc ccagved 10 un 
662,930 |Newcastie Corp. Stk. sever SS8) Apr. & Oct.| Dot? Cus.Ine.4 }108 ¢ Ja. Siy.| -. | *Dec. Delrrig: Gid 6 $0347 | Mersey, fully taideaso..| Be 
red., 1986" ....... * 8}|100'107 9 740,400 400 Feb b Awgl Be 41106 7 | Ja. diy. -- | "Dec. | Do 1862 Ma- 5,281,830 Metropolitan Cons ...... sik 5} 
$91,120] Do frredeemabie. . st i001 108 10 00 Mara dent Fijian Gv:beb & ‘ iol 3 le ta rema. Rail. 6 2,010,015) Do Surplus Land Stk.-| 68, 8 
otting. Corp. Stic * 8/100) 96 7 183'200 ADEE One Jarnaicn Be) he ae reas trocar 2,250,000 Metropolitan Dist, Ord.) 32 28 
ena (100/109 10 | 116/200 Feb, & Au ae fen ‘lio § $0;214.947 Midland, Consol. Ord. «1904 1 
486,86 Le *3)/100108 9 | 346700 J Manitoba i9i0 Ja. Jly.n'ne| .. |Mexican, 18863 | .. .. 6,801,107 North British Ord, Pref. 70 
748,961'8h — Ss Corp. Rea, 3} 100100 2| ser'oo oS. sau nena 6 4 e fret. jan ne} .. Pe _— su3@} > : 8,283,682 Do Ordinary .......... 
367'200 Stockton Corp.. 1008 4 100, ior ¢ $8,000 May Nov.) Boe Ske-Fd 4105 “7 Ap. “Ott! 3: | *0et. |Norwegn. 18804 /102 4 eae North London, Gone ust 
$00,000;Swansen Corr Stk. 3h.100.108 9 | reeion Merk Bop (Natale pedaling 10 | MANY! ai bee Do 1886 .--- 34): 2]. 3,230,140 North Stafford., Con...._)120 2 
117,000) Weymouth! felcombe ir Maré Nov. RE ceo on SHR 0 “% mange Free olor ¢ | Sga89s Ruymney.-n-- | 42 7 
158,000/ Win or Our, red. 1918 100 98100 sari Merah. noe goose ee $ Ja. Ty.) s La |e ‘paraguay, 86..| 28 33 652,294 Somerset and Dorset... .| i3 15 
_ 000,630 Wolverumptn Corp* 3} 100 109 10 sean a Apr & Oct i” a 4 lis 7 op. = Not nti. rete ee 6] oe oe a Sate Pesteth. Or oHhte 7 
; egielipen t 4p. ’ 0 
* Free of Stamp Duty. 240,600 Ja, & July |N. Brouswick © ¢ |100 3 [2% 5. n're| .. |Portugueses 63843} 3'208'370' Do Df upiligais part} ett nt Be 
CORPORATION BONDS. 5,904, 200, aie rhe “Wales, he I, wo 3 Ap.9 Oct | —~ “it “poses nn sh /119 = Se Ted Vee” 
(Colonial and Foreign.) Dots enotoi908 6 (103 12 May Ny a ti pnts Do 1850 +> > tinea - i ol Lines Leasgp at Fixgp Rentats, 
389, 300 Ja. “fin y Do 27 drawgs r jl0k 6 Nv Red. 'aftr’sz| Do oo in —— — 
i Bl soangl Sissi dab duiy| Bo tno ie 3 | came. fees 
: a, & Ju an 4 | 7 | 
Home. FS |Plosnelz,186,300 Ja. & Ju) ¥| Do Inscribed 4 |110 12 de Name. Companies. Prices. 
s Pret iso Ape- Ook Dp Inscribed $4 6 20 Sitkenhead LAR WESWAd 
= nee 100 Ja, & uy Bo nd,1891 6 |100 2 MarSep rene B | + London and Biackwall Gt. Bastn....136 33 
6 1 6 toca Hare Ste Boia (1085 | IneDec ¢| Do tore 2226 | oe oe me sce csc] Dir onse oof AW OO 
¢ |Borough of Napler pler Oon,. «21. jisia|iso 12 were) aoe Dec | Do 1901... 6 a4 Fe Bertha. 05 
Boro roy. Auc 6 7 ' Se 
Hi Borough of ser (N. a.) : aot 20 4,214°100) DoBds U-1sv2 6 |108 20 Pa Hot! ap ~ B. Dens 90, 6 | sees t Charge...... (Lax Waa W yiree 
6| Do ling.. ee. 1902) is 10 24564255) Qoarerty Do Insc, Stk, 4 |102} 3; Apl.Oct| -. | Mar. | Do We st Coly. xt po ee 
ici). cea eee" "'1893101 3 | 220:000| May& Nov./Quebec (Prov) 5 (104 6 “| Railway .. & | 60 70 
6 \City of Auckid’ “ssi ogee io 15g0 120 3 | 860,000 May&Nov.| Do 1906...... 5 |104 6 | fa. Jly.| .. | June Senta I Fe and Desentoae Stocks. 
§ oie eee WBS. 16S41110 13 | Boon See Ion | Dotaie oc See ely y. 6 | 48 63 | ———_— 
6 Te) 500, a. & July} Doi9t2...... 1106 £1 JneDec| .. | June /Spanish..... "2 | 40400) 
6 m4 * ine ahd eye |te8T4,050\ Sa, & July aeensland, Ls i iy Fe ik = \ a ic . e * soa. Name, {gleam 
. Dee ot Sere eet taht sa, |tee 7 1700,600' sa, & Saiy'| Do 1913-15 :: 4 [101 3 Qrtrly. ne). silver Mort. § i 8 amgen 
6 (City of Dunedin, Debs. ; bee 19 | 10866900 Ja. & July) DoIn. 1915-24 4 106 7 e Dec, -. | *Mar. Swedish 1878 4 é |103 6 4% 
8 Lo Redosmahie. cn so s“iseenline ce, | MbMéDiJa. & July Sth. A shin Avi. Oct . (*Jan. | Do 1880 ....4 103 5 si BRwe & Merthyr d.«:- . = : 
Do Consolidated . aeeseees 1908 k 106 7 604,700 i i eer, 
Ja. & Jul | Do 1901-18. - 6 {109 30 7,467,647 Caled OTIAD. os ereye-005-.4 [127 9 
6 lokey of Yondon (on ata, {sols i | 260,000 Ja. & July Do 1889-120.. § 103 18 ADL Ost iB | Say. Terre trv: s wot 3 | 314220, Cormwall Minerals ...."4 ite 18 
6 | Vondon (Ont.) ist Bre 1808 500 2 17,760,700 Ja. & July! Do 1394-1916. 4| AplOet 1. |Suspd | Do Ten ue ti y6 6;| 304,704, Kastern & Midiands.,.. 44) .. .. 
aaa Melbourne 222270017" wa a5 |, Dap sseide, & daly | Bo 1ssa,-»--, j 4 4 ¢ | ApLOct § |P.orD Dots, Det. a 544,440 Kast Loud. and chg. A 4 ‘ 16 
epee 1927/11 13 |? | Do Inscribed : 24,004, Do Srdc igual 
; [ONy-ot Mex Montreal, Sterling AGP is |105 r +562, 900 /Apr.& Dek} Pe eee 103 5 Hesse it Aug. Bo 30 Priority 6 ee pt 172,920) Do _—— A 3 | ae . 
5 | bot beeentcansensent, oy es t | .15,100 May&Nov. Straits Betts. 44193 5 | Marsep! .. - Ho eee Be : i Do W tn.Gd. 73 & 
6 \City bisa bs apo ons log | 202500 Ja. & July Tasmnis. 1396 6 106 9 Pp isha wel ee ee | 29660457 Purtuess -..... 25.0... 124 6 
6 ng seal ies TF 552,800 Ja. & July | Do 1863-1901.. 6 102 19 Es iv .. {{U.8.)Louisna. 2,881,437 Glasgow & 8., West. ooo 4 188 6 
6 De seeceesseesecccesovesers “eal 110 12 1,000, 000 Ja. & July) Do 1908...... 4101 3 ped 7 | 12,671,318 Great Eastern......... \128 30 
8 oresececerrereceerveres | pT a (tau au da. & duly! Do isea Low 4 [tut 3 | apioet| . | .. | Do(Maas)'as5| .. ..| S7ésdtd Great Morthern.. 3 
5 ley of Provid nicatie bins: shite 108 & 158,760’ Mar& Sept Trinidad .... 5 |102 4 May Ny .. ae os ne 6/1 5 9,817,385 Great Western .. os 131 3 
¢ |Oity of Qaeven Consolidated... 'nei2}100 2 | Soo tana de. hi Do Denon ts 4 i 2) Ja diy.) se | +. | Do...,.-19006 sm u 4,421,205 St Se 
€ | Boot B73 .....-+-rseesnen 1809) 104 55 |2.a07,00 Ja. & July! Dorsoa,..... 41038] Jacgiy| 2. | tL | Devise s lao % 11,411,126 Lancashire & Yorks.... 4 {138 30 
6}, Do of 187%............ 222 AOS LiL 13 |#000000' Ja, & July) Do 1899-1001.. 4 [lot 3 | Ja. Sly. 22 | 22 | Do... 106 6 [102 674,100' Londow & Siackwall . 3 
4 lGity of Bowne Gusartncesd "3" ) 83 hoe ar Te & Ie DO a i307 : “| : wreaet aa. Brighton, &¢. 4 » 
i * a. u | feeebene 
8 ly of Rosia Str. Bonds. seat 72 |, 27 Lowy Ja, & July “Do Inse. Stk, 4 (tes 7] OC | | April raga Haga | ri] SS15.574 Lond. | Arb: é 
& City of Sydney maior ont 13 Souee ea a 4, ies : MarSep a | Aug. Do Str.Luané | 66 8} S057 4 De Bane +covedeees soe @ as 
tare i } , i yes eae wees ereres 
6 tog on Bite tuéac bos wees ¢ 132,800 io Aust.. 4) lus 6 Fb. Aug, Pur chase Venezuela N. 27,369,225, Lond. & N.- » 4 
6 he Waterwork Debentures 1906105 21 181,.00 Ja. Bley) Devan: 4108 8 Con. Debt... | 45 7} 1:000,000 Lond. & 8.-Weat. A... 3 
6 Bs Ger Bh Be Cons. Deb. vee 105-9 69,100 Ja. & July, Do......--+. eed) og 22 Saeed 8 208 BE er laa aes 1st nama tot 
: oybe Seri Bon dy os oe wh ®t FOREIGN STOCKS, BONDS, &e. goiter which nan mene ee In eu iam London Zilbury Be. .. 4 ° 
; , Bo'tm een Dobneeriass a almost all other cases where there aredraw- 1am-11 Metropolitan di wll ee r 
6 noe ab sats + HOE early wishbdee cviidee salseé 9 
6 opatanes Debentures tt 1:3 6 1 site Metropolitan Dist. case 6 {167 TO 
$ Be ! “x aaa mua #8 (013 Midland’ <---..-ccc2s.3 oo 4 
‘ fan poate ase 6,163,485 North Bridish.--..--..- 4 |ia6 
oi .—" or aio 1d SPOR e eee oreo eweee 4 129 s 
6 Napier Ta 1,138,119) D0. ....esceercesscnse 5 
8 : ree a Londom 2.22272: $ 
€ 0 arb Boe ee See yt 
: i reOT) orp, Water” 971 14 bias Veckitin S 6 s 
a j 14 16 Soebsecvecceses “a6 


OD Sevecietansecysenclil 16 17 
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RAILWAYS. RAILWAYS. RAILWAYS. 
Foruies Raitwars, 
@uaparrerp Seanes a¥p Brock BaitisH Possgesions. —____ ' 
Present. Closng Present | Name, Clomng 
Amount. Mame, sist Name. £ IZ Prices 
= t wien 
ae. kon x 5,000, 20 Alagoas, L., ? | 16 
= : 1,390,000 Atlantic & N' estn. sate 10 Arputne Ot We bed | 53 "6 
* ae eet ete eteee| ae EE Se. Oo ewer aw St 686) SY AFCA and Tacna........ 36 
fe $}  eneslp cath Be eee cs $0,000, 20 Bahia 8. te gia ¥¥) shh 
lag *g | 297,600 Do ist Mt. P 13 13,600) 20 Do Timbo Br., @r. 6% ic 11 
(125 7 466,158! ‘Do Bonds, 2nd . 60,000' 8 Bibao R. & Cant. RL, 74 at 
(123 7 | - s7a.760 Canada Central 1 11,250, 20 Brasil Great Southern..| 7) s4 
‘127 |ggs,aniooo Canadian Pac. 680,612 20\Brazilian Imp. | 
i6? 9 | 1,191,600, Do ist Mort. || = Bahia, guar.7%...,, 68 73 
187 9! 3,644,700, Doo ¥r.Lnd.Gt.Bd 437,420 100 Do6 % Deb. 8 ») #2 
i236 8 | . 760,000, Dv Algoma Bran 5,600,000 100 B_Ayres Gt. Southn, 1.154 7 
sees Ist Mortgage 140,000 10| Do Extension, tes 
Brighton, 166,000 Demerara Orig 150, Do do 1802......| ii 
dated Guarntd 6 118 8 | 115-909, Do Perpetual Chic. St Lou. & N. 250,000! Jo) Do 2nd Issue.........° | 13$i3: 
-W. 128 3e 12,009 Emu Bay & Mt. Bischoff 6 Del. & Hud. ist Mt., 2,600, Do 4% Deb. Stoek ..." 102 4 
8.-W. £ G 127 91 134000 Do Irred. De oa Division 1 aerT 138 4 'B. & En 
Trk. eorg. Is Shares . 
135 7 20,690,198 @ Trad of On 000|_ Do nds... FIs ie 106 8 00 '100) Do & % Deb, Stock *”"\107 10 
127 9! 6,219,794 Do Gaaran 28,43%,000/ Den. ens. 1Con Me. 4 1936 &4) 5// 179,329 100 B. Beet ici 168 73 
3,420,000, Do ist Pref. -+ ++{ Op Li} 1,972,000 Detr,G. H.& Mil. Bds. 6 (1918 112 14 | 122/880 100, Do 8 f Bretereice’--. 335 $5 
4 118 20 | 2,530,000 Do@nd do............ .. 344% | 21 Do “~ 6 [1918112 14 | 154,505'100, Do 5% Mort. Deb. Sti 107 11 
Do P. 4 \105 7 | 7/168,065| Do3rddo............ .. 1,000,000 100|B. Ayres & P.7 % Pref.| 87 92 
i foo.ta1 Midland "Per MtOh. (iat 9 414,300, Do 2nd Equip. Bds... 6 |127 9 1,312,340/100, Do 7% Deb. Stock ....| 9810) 
Do Guaranteed Pref.. 4 127 9 | 4.270'575| Do Per. Deb. Stock .. 5 [154 6 Ist M 604,800|100| | Do 5:2 Mercedes Exten| 15 80 
2,444,129 porte See Gon. No.1..4 121 3) g'as3'cr7) Do do .... 6(08 7 ote ul. Cen, 1,218,*20'100|B. Ayres & R. Ord. Stk. 116 20 
2,600,413/ North-East. Cons. .... 4/127 9 | 3'793'89| Do G.W, Per. Deb. Sk. 6 (120 2 hues byrne Dr: § $,|1898)108 1) | 34,894) 10 Do? % Pref. Shares ..) 13414) 
£50,000, Do Stock. & Darl. A.. 6 156 § | “G47\200| Do Bonds, payable '90 6 | .. .. oh | 89 91] 43,223 10, Do Sunchales Ext. Shia 13 4 
1,060,000, Do do BandC....6 180 3/ 404400 Hamilton&N.-W.1stMt. 6 |:07 9 toe 1000 De Gold Bouds,. 4/1062) 97 9 200,000/ 10, Do Tucuman Extensa, ot lot 
8,162,747) Do West Hart arte pool 5 136, §.| 640,000 Manit’bad& N.-W.iMt. 1933 6/110 12 | 1,700,000 Ind. & Vine. ist bit |1908 120 5 | 2,000,000100/ Do 4% Deb. Stock ....| | 92 
58,600 North Stafford., & | 30) 1: \00o00 Melb. &H. BayUd.Ob.Bds & 103 1,402,000 and Morteage 6 1900/1006 | "95,000, 10 B. Ayres & Val. Fransine 
40,0008. ast (Rd. Ans.Je1 Oe pd, | 304 200 Mid. of Can. Btr. Ist Mt. 6 |108 10 3,000,000 Lehigh Vall Gon t. 6 |1028:130 6 lest G Pref. .... 79 
064,300, 44.187 9) 107 Do Cons. Mort. Scrip. 5 |107 9 Long Isld. Gid. Bas. § '1981/111 14 | 4,496, 590|100\Uent. Lectedine Te g. iy 67 7 
aos | “toe r00! Mintel. Chapin. 1st Mb. 6 |105 7 Louls. & Nash. Bds. 6 |1990'117 19 | ‘4s7’2x9) 10. Do Shares = 2 2) 
ARNCR SHARES AND STOCKS, WITB 76,000, Montreal & Sore) ist Mt. 6 | 16 20 900,000 Do Bnkg. Fa. —_ a 107 10 | 700,006) ne Do 6% Debentare Stk. 125 8 
= Contisaay? ON THE Propits | 400,000 Nwfndid.istMt. Ld. Fads, : 65 6 

































6,000,000 De a 1¢30120 2 


Mt. kM Div.e 620,000 1 
Sa ee 25,000 New Zea., Mid. L.£10sh. | 6 7 





































































































1,360,000 10 Cen. Urugy. of M. VideoL, |\05 9 
00! Do Per. 6% Deb. Stk... ae 





4,000,000 Do 10-40AdjstBds. ¢ |808 104 6| 1,250! 20 Cond. d’Eu, L. gtd. 1%... i 8 
st Mt. Db., Seri £9 OL | 4,067,000} Do Gold Bonds .. 6 /1981)1¢5 7) 8,400,100 Copiapo ....-.......-., 
reneee, Sean. Oe ist met 106 § tuna, Memphis & Charles- oh 30,000| 20 Cordoba ba Cent. (L.), Bret 6 is 
96,400 Do ist North. Ext.Prf. 6 102 6 mdold Bonds, 6/109 102 4 114,133{ | 10\Costa Rica... ........... 
benture Stock... 4 | 97100 ie Min&StLon. Gid. Bas. 1921) 92 4 Do Cert. of Shares . a i 
$2,009,000 Ont. & Quebec Cap. Stk. 6 143 6 000 Minn. and Pacific lst 16,447 381 ‘DonnaTherChris,L.7% Pt, 
4,432,191! Do Perp. Deb. 8 1x6 § Mort. Bonds ..... 6 |1996, 90 6 125,445 | 16 Dunabary & Witepsk, L.| 20 
Soc. douicornwall Miperais .... 6 | 22 4)  “¢76,000\QuebecCntl. ist Inc.Bds 6 | 96 9 Laue Minn SaulteSt Marie t 16) Do TEE vsepeces Tot 
240,000/Easternand Midland .. 6 | .. -. 6,500'StJohn& Maine Shares (| 26 9 & At. IstMt.Gid. Bas & 196 91 3 os aa 
1.300.780 Furness, Coa. Pref..... 417 ly 100,000! Do nture 4\9 8 668,000 4 Rest Argentine, a 7% oe 
350,000) Do Pref. Stock A . a 115 16 000'8t Law &. Ott. ist Mort. 6 97 t. | 70 80 | 350,0001100) Do 6% Debe Bek. eT 
1,698, 160 lasgow & &-West..... 4 |:18 2) | 660,000 Tas. Main Line L. Deb. ‘ - |39,466,000) Mis.Kan. &Tex.1Mt.4 | --| 80 2] 25,00 WoL Beh-of Spain? 2: 
1,65,041' Do Pref. No.2 ...... 4 |118 20 243,850| Do Preference ...... «+ | 3,000,000| Mobile& Birm. 1stMt. 6 1987| aT 9 15,000, 20 Gt. W. of Brazil, te “tT 
ae one oe, Pe : - : $22,650! jevmabossentn, Sot Bis ist Mt Db $ 83 “6 | 1,000,000 ew See 5 Oar 1988! proyeaitred Do 6% Debe enture Stk etx. Ne aa 
m Bruce,RI | | ~— | Gold Bonds...... ,006 . . 
sib Healt cic: £9 3) sn wibeanseee es * | > fam nc foe Gat Hi] "Ee i cei) 8 
+ * 887 en 1 Res e e, . + Ofy seocees 
B80 Bo HE nce C1 | samwaleteck Meccens” |" | omc] pines * (Mass | tam aa ci crs) 
seeceveesesses ‘ { ‘ ns. | 
sa, en Do 1 accruing int. [120 2 maar nate £1 nt. Lae v ? Fund. . 7 1920139 6 | 112,204) 20 Lemb.-Czern.-Jasay, g.57, 5 : 
12, 169,520/Gt. Northern, Perp.Prf 4 126 8 | goo 099 Do do De ES +h 33,597,400) Do 2nd Con, Mrt. 6 1969104 6 | 40,000) 20 Lima, Limited.......... a 
11,601,612/Gt, Western. Con. Pref. 6 |166 10,874 Wind. _& Annap. Pref. 14,447,000 N.Y. Pen.&Ohioi Mt. 7 |1905) 333 44] 2,254,720 100. Merican, Limited ...... ; 
Silay “Doin iit 4 1 | ynaoo SerSeieerte bas oh ot tioueny Bot ert pong «sit $$ [Rathi i, Bo an trwtemns § 
S.. »900 100) 190 2nd GOG,/.......... © 
Zemin is. te €.Con, Pref. 6 ts : maane_De Davntie Hil +o “rosso xor new Gon Mt peer au0.a0e| 309 tad Man a oe Coe 
’ n. , 
172.000) “Do ‘ind Consolidated 6 {168, 6] AMMBICAN Banas ann Borne, | 5000,000)Norfolk AWest.tmp. | | 444|115 1, 000| (6 Midland Uruguay LJ | ($4 
6,329,974| J.ond., Chat. & Dov. Ark 4) tore & 1,600,000; Do Adjustmt. Bds. 7 /1924'113 15 | 1,131,375, |t99) ben toc oh 
532 énd Preference .. 45| 65 7 e ¢ Closng|46,370,000|N. Pac. ist Mt. Bds. 6 |1921 1:8 20 inas & Rio, L., i é 
28,080,620| London & N.-Western 4 128 3 | { reene Name. = | Prices}12,9:0,000| Nrthrn. Pacific Gen. 26,174| 20 Namur & Liege is th 
987 |London & 8.-Western.. 4 (126 8 | and Mortgage .. 6 {1983 113 15 fe 14f. p.an. { Belgian) 12 : 
1,815,836} Do do, 1884 ........ j125 7 Stains sa Do .6 a lll 13 9,890 20 6% pref. Coven. 14 15 
,000/London, Tilbury, -4 2 hed SHARES. 8,858,000 Ohio& Mis. 1s t. 5/1932, 94 7] 138000) 10) Nitrate fiwaye, Lim 13h 
ee an. = , Shef. & Lin. Orel. & 2 7 67,607 Alsbomad § 8. A.6%Pref.| 10 % 10} tet) mee sei. — One te 7%, Pt. 
1,080, Rito Si © | {50,000 Ala, N. ©. Texas, &e.|” | * * | 3'G00:000\Pen.Con.Bk, Fa. Mt. 6. 1905 120 6 668,960 100| Do 6%, Ist Pret. Be. #8 
1 Do 1876 ......--;-+2- 6168 8 F UNIMOG, sicsscocepee 10 | 14 14) 9,900,000) | Do 44, Gold Bonds 4) 1913 109 11 | 986, 179|100 erence 
1,000,000; Do convertible, ‘79 .. 5 |14l 2 | ssq.o99| Do B Deferred .....-| 1 $|t6,717,000 Pennayl. Co, 1st Mt, 4) 1921 107 9 | 389,500'100 Do 67 Deb. Peo lal = 
1,380,000 mocmeean, “ oo 5 [136 | 2,400,000 Pitts., lescten’ o nd ry 20|Qttoman (Smyr.t to Aldin) ie 13 
2,602,038) Metropolitan . 4 |L19 2° | 18,563,200 Central of New Jersey 100 |120 25 Toledo Gold Bds.. 6 1922 11012 | 44000] 20 Palermo. Mars.&Trapan\| Ils 
250,000} Do Irred. 1884... ..... 4 |117 18 \68,000,000 Central Pacific........ 100 | 31 314} 7,000,000! Bt Joseph and rad. 173, -410}100| Porto Alegre. &e. Deb. Bt 
200,000) Do do 1887........ € jus 8 90:680,36) Chic. Mil. and Si. Paai 100 | ead ef | Island ist Mort 6 1925, €0 90 | 72,843) 20 Prov. Orel- y rete! 4 
1,600,000| Met. District .......... i 21,596,900 Do? A referred. 1300 [116 % 1,084,000 siLoulss San. Fran. 191 e 241,9656' 10'Quebrada Ry Jpr. 
Meee Oe a ale Cee ees itae yp [11,247,035 Cleve. & Pittsbe.Gar.7% 0 | 77 te Mise, AW. 6 {1919 110 20 | 400'000 100 “Do oF 0% Deb Stock a 
Beatin" re Geto lus [tenn Deamon Omak 8 | Hp La a ag! pre * | siaee ie aeperrek se|F 
418,890) Do Conv. Bret. 1874. 6 |142 4 [2+E00\000 act Tenn. Vire.s ees |e | iecTexas ist Mart. [1990 $0/810| 10 Royal Sardinian .--... | 
2,290,889 po Isred. Erol, 1675 1eT5 4 0 2 | om, Stock...” 10! 7 9 i] . Ist Me 7 an aches 69,715) 10: 0 Preference ckowog? i 
Do Conv pie, tas 2 18,500,000 Do and Pref. Stock... soa 92,000 | 6 Royal Fae BEDS ic. d00e0 Ge 
ip Bodo 1879 & ie 2 uv,ouu Illinois Centra’ “aii 1 10 1933 1 38,000 4 eference ........ 
1,045,000) Do Con. Pr. rd. Ag., 00 “; |torsee'so0 Lake tj vessa2 100 {115.16 |21,089,000 Texas&:Pac. istMort. [2000 29,857/ 90 Gambre and Meuse......| 114124 
1,181,260) N. Easten(blyth& an : i134 6 32, 148.300 Louisville te & Nashville _ tt 27,229,000) Upton Fm PaciticistMt. : — 109 it 19,991, 10 Do 54% Dek + “| s “ 
10,727 086) ee en. 126 8 135'500,000 Mexican Central, Lim. , | 6,811,000 | Do Coll, Trat Bas. 6 . 100,000 90 Ban Paufo( Braz.) L. ae a 
1 orth Leo London 447, (max. ws : Com. Stock, os] .. J mem oa .| Do 54% nture Ow 
71,000] North Staifordahire..-. 6 |189 4 \S406.00) Nove ror Gen: div per BBS vce tcs- 6 '250) 30 Do% Preferencs......| 32 4, 
960,000} Do 1873 ...........06- 44135 7 in London 4s 134 100 {1054 64 8,000,000 West Peni GoldBds. 4 741,497 20 Houth ast ae acts tee 13hi8) 
Rhymney...-....-..+. - & /115 17 |77 396,200/New Yk. Lk. Erie& Wat. 100 | 215 22 s00 000) Wrhestings Lake Erte 20:00) 90 8. BrasillR.G do Bai 7 8b) 13414 
Ext “ord ses’ 341 Laie 10 | 8 ee ser eer tae Dose tL, DebSk| 80 63 
Bath Ext Ord. Stk a => "2 18,113,982|New York, Ont.&e. ../109 | 38.18 Div.) Go Bonds 5 823,832 100 Bwedis. Cent., : 
-Kastern, Con Pref .. |137 ® |31,500,000 Norfolk & Westn. Pref \100 6 216,098 jt00 Be & reference .... 4 
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30 | 90 | Do? % Preference ......| 3 38 273 ‘Alamition, Limited.-..;..- | 14% | 35 | 39 \Dariecling Tea, Limited... 100 Do ox Ist Deb Shek: 4 5 
10 | 20 » Limited ........ | soa | 89 | 20 (Angie Atrios Dim A stig! 10 | 10 |Dooars Tea ............700. 3 (Calais, Limited ... 05 105 
100 |Gas Coke A, Ord, ...240 4 | 46 + ane » Limited ..... 1h 2 | 10| 10 |Eastern Assam. Limited "-. il 10 ‘Caleutta, Limited aes 1a 
100 | Do B, 4% um ....| $609 | 9) Th Australien cea a3 | 10 Jo okai (Assam) Tea, Limited| 15 16 | 10 | 10 |Carthagena and | Hierreriaal ° ® 
ee poo, D & E, 10% Pref. _—. 3} 3 \Oepe Copper Limited .... | 3¢ -)s ap (Jorehaut Tea, Linited $3 0 ae Ds Steam, Limited.......... 78 
0} DoG, yy = ii.c-1 11690 | 1 4016 Choutaien, Limited, --:--5 | ©! 10 | 10 \Lobong Tem, Limited any 8} 8 loi fpebentare 7] 9m 
100 | Do H,7 {Maximam ... 169 64 iY a a! af| 10 | 10 ‘Luckim Limited. 5 jst to | Do Per. 6% Deb Stock. "|y;°tet 
100 | DoJ,'109 Preference... 251 66 | 2| 2 \Copiapo, Limited..... cn 10 Guvah caer. ard ata Deb. Stock 1029 
10 | Do4 ture Stock..1:318 | 1| 1 |Day Dawn P.O. Gold, g 10. Assam Tea, Limited. Ordinary, Lit re 
00 | Dos - oo 5/128 26 ; . fovele Hever ois. Lim.. ain 10 | 10 Upper Assam ‘Tea | gi 5! ve Prete Lamalted ...» 1314 
Do : Deen Peete gee \ os. es >_THURORAPEE, TELEPHONES 10 | 10 |Dublin United. .........001. “| aout 
6 | 6 \El Callao Mining.......... a cal *__ | 10 | 10 ‘Edinburgh Street ee Tee 113 
i 1| 1 |Empire, Limited . Kon snebive 100 100 (A African Ameria do, 57 Devs. ise 308 103 | 10 | 9 Glasgow Tramway, &., L..| 10813 
2} 2 |Fortuna, Limited ....... é oo |" Wo Pret arinen, 10 " Hull Street Tramways ....| .. 
1 |186 Frotino. & Bolivia Gold, L. if tx pagceenecce &3 $6.| 6 $ Henbertal Limited.......°°: id if 
| a (ase Fields of 8. Africa, L. | 2 {eee |200 00 p20, peterred sabia “or i 14 = ~ Liverpool United Tram, &e.| ute 
1 i OW svasnics epitabihe « % cab eneree 1g , kaunited .......... 4 
1 | 1 ex Gold Mining, L., Pref. | 0 100 100 | DoS Be ea -|100 103} 10 | 10| Do6% Preference ........ ae 
1/ 1 Indian aited. , 14/ ) 14/ ‘Con. fiephone& Main, L. B &}:: | -- | Do Founders’ Certificates) 19 13 
3 | 3 |Linares Limited So wad a 7% 83) 10 qt bm, Lirnifed......0c0ccee. 04114 Stk /100 | Do 5% Debenture Stock ..|107 12 
10 | 10 | Mason & Bar sa ry, Limived ci 19 | 10 | Do ioe Prefer. is 13 loti yoo (LOMOH,, General Omid 
1 ontana, Limi esbie ' bE ooo sens osih cau 85 95 
Bex 0 Do G OU ee nce cat Tree 342 60 1 4s ireore Gold, aeration -. y 5 : . S| 10 : aon E---| 8 e 2 . on , Car, Limited” TE 8 
ua UD 0 1 Direct . CO, bee cecees 3 DONR. cdvccceconces 12 
Peeve rey SE Pe Senta S| fhe New numa Silv ea: 10 | 10 (astern, Limited. --..:... iia 10 | 10 |Nortk Metropolitan: <--°°. ni 
CTENCE .....066 or Ordshire ........ 
COAL, IRON, AND STEEL. via Ot Lowe, Ltmt feed acct: 4 100 |100 | Do 67 Red., is0o..:-2°:2-2)107'40 | 19 | 19 ‘Nottingtiam and Dist, it] 2% 
regu tock .. rov » Limited........ 6 
i ep 7;Barrow Hematite Bteel, L. a at ; i Ose on Mt ee ener ; 10 0 Eastern Beaton Pen | eaiss 10 | 10 | iSheMield Ge a bal ; 
7 ai Do 67, Preference ........ 8} 2! 2 |Panulcil — 42 3 |g 14 j100 108 | Do 6% Debs., red. 1801....| ..... | 10 | 10 Southampton 2222222222221 T 
20 Bolckow, Vaughan & Co., L. 3| 3 |Pestarena United Gold.... |1-16 a }100 BO GZ 1900.........c000e. '103 6 | 10 | 10 South London............”” 
= pscptsss seh gaeent.e? 2% | 20 Pontgibaud Silver Lead .. | 11 13. |100 100 Ipeseu keen) Afcn.,6%4Mt.Deb 103 6 ) 10 | 10 Southwark and wapeterd, 
69 i |Bowiing Iron, L. .... 6 | 6 Richmond Con., Limited.. | 14 1| 10 | 10 |Globe Telegraph and Trust, | | Limited ............ : 
10 | 74 Consett Iron, Limited > 29 |109 1100 |Rio Tinto L. Mt. Bnds.,1880 |103 4 Limited .......... wt ce ee [10 | 10 Sunderland, Limited: *! 
25 | 20 Ebbw Vale Steel aoa Li 5} 6 hig |100 Do & aad Mortgage wt 3} 10/10! Doz Preference . | 2s ee | 10 | 10 Tramways of France, La... 
1 “1 |Eoglish Crown Bpelter .... 10 10 goer senthegmadrode 23423} | 10 | 10 Great Northern ..,..... | 17}18 | 10 | 10 ‘Tramways of Germany . 
20 | 15 John Brown & Ob. Le wares | 1616 | *y Ross (N. “Z.) United Gid.,L | 6 i 100 1100 | Do 5% Debentures (1881) . . § | 5 Tramways Union, L. ...... 
1000/10 |Lechiet fe Wilkes te ee i \Ruby & Dunderberg Con. L. | .. .. |100 |100 |_ Do 62 Debentures (1883) ../10¢ 7 [Stk 100 | Do 5% Debentures. .-..°.! 
4s ortgage ........ 1 Scottish Australian, 1... 1k 2)} 26 | 25 |Indo-Kuropean, Limited . -| 4143 } 6 | 5 Vienna General Omnibus . 
10 | 10 |Marbella Iron Ore, Limited, 4 43 1 4 De WOW. cinskicechsndse 14] 10 | 10 |London Platino-Braszilian, L 64 vb 10 | 10 Wolverhampton, Limited.:| 65 e 
10 ‘Munta’s Metal, Limited....'11 12) $ | 9° Sierra Buttes Gold, Ltd. . 100 |100 | Do 6% Debentures........ 106 
625 Nantyglo & Biaina “* Pref.*| 64 57 2 31 Do Plumas Eureka...... 1 j11/ loriental Telephone, L. .... oe eT ee eee 
3 |\Nerbudda Coal & sig, L.. tl 1 1 (St John Del Rey, 8 : |Reuter’ s, Limited .......... | i WATERWORKS, 
10 | 10 Newpt. Abrern. Stim, Coal 2| 2 Tharsis Sulphur& Co per Ls | 6 63] 1 1 South of EnglandTelephone, 
@ | 20 New Shariston Coll. ‘aL Bet! isis i : ‘Tocopilla per, La BENE waco icecdebsees | 20 | 20 |Alexand eS te eae 
20 7 Coal & Iron, ---| 3 4) 6! § "Tolima, L., A Shares...... ° 9} | 10 | 10 ‘West root Limited | 8 9 | 20 Antwerp, Limited..........| i231 
o.oo Limited. . 1 4} 10 | 10 | United Miczican Li ny ied | | gh flag 100 “west  Debenwares 98 101 pitk 100 Ghelsca Ordinary 77.2.7... labtees 
100 |1007|_ Do 6% Seas am) *) eae a 100 100 | Do 8% Debentures.” —_ on'or| 29 | 20 City of St. Petersburg, Lid.) 3 4 
10 | 10 rte een Eta sont sarpeing § | 18 ‘Western & Brasilian, L.-.--) 12413 jstk 100 een emmee: "ootebonsbeonee] BO Oe 
10; 6! Dole x Ist Ad fy 1 dl Cy ——————__- a Be aererres seesseseeeey 8 it ak Fe — Junction, max. 10%.. [sus 
10 10 | Do 6% 2nd Preference . 0 | 16 A can earn aviation 2, a. on lies Do 67 Debentures A, i9i0'103" 6 [SCX 10° ent bsocpepiontenseart a, 
a 9 |Vickers, ors L.Ord.| : a ia try Castle M fi Packets, © 6 1331 100 | | Be 2 Mort. Debs. B, 1010; 1036 | 10! 7 |Kimberle Limited... 6 7 
Bik 100 en 8 Shr pe ois % 0 Cunard Steam eivping, tl 134145 | 10 . Peaietees ‘| ih: ott 100 00 |100 Laas eimai 10% + a0 45 
Mitaddpaiie woial AS TR eRe . EEL Tete lh aaittnk »ob-004 196 200 
16 | 18 General Steam Navigation. . ad | sooo] seal wets Gecond Preference, 11 ALgl25 Stk 100 | Do 47 Debontare Biock .. ~/ Has 33 
BRITISH MINES, |e 3 Doktor | igh me ao Bowe eeing Bonds. 10 oa og MBUae chan tt 
Hf eres fee ld eee a Rk vo “Bo AyD Stock "7" 
I e a { } eevcencel 4 
oc] $ ieroattarey farmed | 3 | 3 | 8 New Zealand Shipphig, :'5'| TRAMWAYS AND OMNIBUS. 100 100 | Do Diebeuture Stock ii”. 135 % 
e+ | T/67 \Bouth Condurrow...... 13 4} | 10 }Orient Steam Nay gation -.| 646 '“$)_ 8 Angio-Argentine, Limited.) 3 24 20 | 2u ‘Odessa, L., A 6% Pref ..... | 1h % 
16/122 South Wheal Frances. | 2 2 100 | 100 a SC. Pref. '134 139 ; 6 | ange Ren Limited..; 2} 22/100 100 Do 6% Debenture Bonds. .| 73 78 
16/7/6 \Tin Croft .............. 100 100 | Do Def. «...- +... ...00s +. (205 21¢ 8 ‘100 Do 6% Debenture Stock ..'95 105 |100 1100 | ‘Pernambuco lst Deb....... 93 101 
1 |Weardale Lead, L. .... + 100 | 60 IRoyal Mail Steam ........-. 62 65 | 10 | 10 Barcelona, Limited ........ -| 6) 74) .. | .. |Portland (U.8.) 4% Mort. w 93 
. ith West Bassett .......... if} 10 | 10 Shaw, Savill & Albion, L. ..| 9 10 10 | 10 Belfast Street..............! 156 16 Stk 100 Southwark, &c. Ord ...... }470 80 
+ | 31/40/6 West Wheal Saten sasake 20 | = ‘Union Steam Ship, Limited) 23 24 | 10 | 10 Bordeaux Tramway, &c., a 8} 8{/ 10 | 10 Tarapaca, Limited ........ | 6 9 
e- | 11/60 Wheal Bassett.......... 4 6}; 20 OO OER Ra 10 11 | 10 | 10 | Do5% Preference ........ 10 jBtk | 100 West Middlesex ............ 230 60 
eee eal anadtien 1 38 | 12 ‘union Steam Ship of WZ! 1112 | | 9 (Brazilian Street, Limited . 





EDINBURGH, GLASGOW, 
&c.—Con. 
____ MISCELLANEOUS.—Con. 
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mm , Prices 





Scottish American Mort. L. 3 
Scot. & N.Z. Investment, L.' 0 
Scot.,Ont.& Manit. Land, L.| 2 
Scottish Wagon, Limited ..| 91 
Steel Company of Scotind, L 61 
Vale of ee Trainways ..! 11 
Swan Land & Cattle, Liin. ; 
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5 Western Ranches, ve 1 

10 | 10 West | Lothian il, Limited 
DUBLIN, &e, 
__RALLWAYS. 

é o fe 

£ 2 

S35 3g Name 3: 

qh" | Bs | Om 

£ 
235,950 50 Belfast and County Down.. 68 


59, 420 100 Leifast & N. Counties Ord.. . 133 
695,770\200, Dub., Wick.andWe »xford Ord. 484 
3107674100 Gt. Northern (Lrelaud) Stock 129 
4967705 LOC Gt. Southern & Western Orig. 115 
2370000 | L00! Midiand Gt. Western Consols Wit 


MOS BANKS .  S 

2 | ee 

No, of (23) igi 5/a8 
“S>! Name (4/5 & 

Shares, aia} & a Bz 

oe i ED 





£ } “% j | 
8,000,000 19) Bank of Irelnd 100/100 318 
120,000) 1 |Hlibernian, Li. 20, 6) 38 
160,000 10 ; National wee e| SU} 16 203 
$u,000' 1i |Royal Bokg. Li) 50; 10, 295 
160,000' 20 | Ulster Bok. L. 15. 24) 10!8 

lee ae a a, 


MISUKLLANOUS _ 








|3 Name. 'Cloang 


Nd ailhinsh cited 
5 4 | Arnott & Co. Dublin, bs 5 4 
100 | 100 |City of Dublin Steam . - 
& 60 |Dublin & Jwvrpl. Steam. . 
10 7 'Dunville & Uo., L. ..-.-- ‘o 
10 8 |Goulding & Co., L....-- | 
100 100 \Grand Canal ......-+- tk 
10 10 |McKenzie & Sons, ie 90 a 
25 2} National Assurance . 2 
6/2| £9 4/T| Patriotic Asaurance .. eed 
1} 6/8 |\Telephonevoof in 3/0 


ference 
York st. Flax Sping., ls! re 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 






















































Div. per | Receipts for Week. Traffic o 7 
Revenue 2nd Half, 1890 ont et ha | ee — ——"—| per Mile | Cost | = Poe Aggrocate 
Name of Kailway. | es Sa~ | as | cae | Der Week. | | & | Passengers,&@c.| Goods, &c. 
Sera | het fi | | ha] ES) 32 | SES fr! non) ame! £ | tom | rom | 20m, | som fam) a 
ra iCh’rges| of | o | Saat) 68S. Be ia |A891.) 1 Mile. | | 1891. | 1890, 1801. | 1800. | teet. 
Recpts. -| penses | | 1890.| 1890, | | Be mas | | Gee | | A | 
é£ £ ENGLisH.* S| 24 xs | & Sittck | & é 41s 
santas! 72,711| 67,713) oh | oh cence sececeee | 1,843) 92,128 3,971, suse 7) 47 | w,718 if | 24,489! 24,086, 3,485, 31,237 Ptr snus 7 
264,975) 124,393) 94,475, 7 3 3h | oe ‘eae ew pais eee = a 46,736) 7g) 24,411) 24,505, 117,811) 12¥, 348) 142,222) 153,907 139 
Sor god) 310,036) betes! 3 3} | = 3J,hal, G2Tas 82u8e Tedis! 72) ww | erty = S11 ts6, aseiese Trash) To easlieaeaioa! | tt ies 
i 2 950, , - pisl) 7 Dy yOSE FDU, dak) + Ot, i 
acer mo) auosaseitaTe,ehz) BS | TE deeay| Nauge Tares tadatl 12 | gh | Sitst| tie, jeowsw) 972710. 4-05t 1 Aaa MO ema as MTT 
| ee . . , Ver, 4 '. z ? - . 
Per are $323,610 133,25!) 62 | 75 | L. & N.-Western .. | 7832) 138,344 218,146 S14,u74 117 ' 113 | 63,608! ee i Lis, 842 1 led, “iid 2 0621609 2 0) 3712'S0331-641 610,28 4,876 11,876 
1344,127) 588,697/ 490,724) Fy |, 9% | L., Brighton, &. .. ( 9.258 12,4467) 42,721: 41,087 Yl | of ) 60,6) | 16a | 49,03, 450,14 175,725} 175,002, 624,706, 685,376) 4764; 47 
129,082, 994,265) 420,837) 42 | 72 | L.'& 8.-Western .. | 37,403) 2v,631'  68,uys! 65,552! 68 65 | 37,627! 198 | £07,958) 544,54u' 304,765!" 290,8/9) 802,725) 240,410)  880.| 877 





735,739) 400,112! 344,275 mil, nit. | L., Chat. & Dover, | 2%303 Glo, 40,524 24,485) 14) 139 | 152,934/ 18 | 257,247) 27y,30u) 93,346! S0,284)  BGI6YE: Bod,Suz) B8Ok| 1805 








‘ . ’ 
125,995| 65,70v) 30,140, 4 45° | Lond., Tilbury, &c.| 4351 2,155) 3,5i4, 3,130) 62) Af Age7h) y7g (34,750) 32,143 10,083) 15,645, 49,455 47,781) 68) 68 
1171,169 594,601 522,583, 42 | Man.,Shetiield, Rc.) +2) | ++. 40,151) 30,182, 14) 136 ¥6,514 | waa] +e ae eer ee 614,296, Giu,4i3) 2945) 2045 
6207t| 27,709, 1,804 84 | by | Maryport & Carlisle | 456 1,459) 1,9kS dytos) 945) OU | 4id5d! intg j 8,158). 2hO5Sp vee ahs) 35,00 | $14) 41 
343,983) 144,068! 135 40u) 3 3 Gem ee ; 13,959 13,324 394 | 879 | $2o,848 | ee a i - { 2 iha3T, 204,223) 354) 36 
14,039 95,6u6) 106,562 mil.) nil, | Met. District...... i we | 77S 7,565, OW | BES | S12, Tas; 325 | «s | 123,318, 14%374) 13 13 
gots, 243 2456,306'1097,008, 64 | 7 | Midiand Pen $5,548, 127,130, 172,079, 150,409, 135) Lie | 65,773 avg | 674,347, 674,225, | 909,76% 795,773 2, ov4.112 4 46y, 99% 1,3004| 12963 
827,648 2141,285/ 743,20! 62 | 72 | North-Kastern .,.. | 34218, y6,235, 13u,458 Lejdivy ec) 76 37,84 igz | 62,940) $15,194)1 486,306! 1 510,096 £007,745) 2 0z6,7) wo} 1,578 16"3 
rer 121,€99) 69,633 7g | Te RSet itl 2 | Gals, oa Sect ¥ _7 1 = |s86,600 10h | 94,139, 93,337! Anais ue 029, 144,140, 241,800) 12 | az 
a\ | | _N. Stafh.— sdte eal , BT ; 6 be t2k 62,202 64,832, i414 33,633)? 
S70,578) 167.601) H1R793/ 6 | 6 | Camal..cevocncere |. Htld; Gu, 4,608), Ns} AS] ag fe | | aaizsa) Asiuty css] 744 5 225,354 ames) i 19 
87,822) 45,254) 28,644 7 | 6 Rhymney....... Sn ae ee 3,454, 3,457) w. 49 | 25,481) LER oat | 4,248 83,657 Ti 
12d1,410) 615,459! $44,695' 8g 6  South-Kastern ....{ 24455. 12,940 33,395’ 38,142 ML 8s | onss7| Ize 376,400 362,869 132,084' 191,507, 655,539! God.4do) 4254) 4258 
ony 1y3,007/ 86,533 7g 3 | Taf Vale tvseseseee "8 | te 15,105, 13,444 + | Lak | 63,056 Tsp). 985 ARG > +e | 218,341! 417,006 a 113 
COTCH. | ' | | { j j { 
1577,337| 808,405, 666,242 6 3§ | Caledoniant ......{ 24532 41,667 63,193, 62,717) 83 | 89 | 66,088) 117} 199,07, 220,937' 450,632 492,875: 649,502) 655,299 7045' 794 
646,623! 326,905) 1L91,30' 4 3g «- Glasgow & S.-W. ¢/ (1,451. 14,093. 25,0]4 25,407) 73 | 6d | Bduds4| Use Vi,274 a7, Gd¥ 150,406, 105,511, 241,d40 245.120! SAT»! 347 
183,zi0, Obddi) SUvti 1g 2 | Great N.; pao - | 243050 4,351) G,79T GWU Zk Ad} AT, GO4, HSK “oYli) 25,201 45,041) 40,046) = TU,0d4' -67,30%) 3103} Bldg 
195,29°, 101,sty 36,209 3 3 | Highland; ........{) 392 3,873 7,625 7,85 18, 16 {| 4. | Dig | V4NSt) Zadiv! § 21,U6y)  wivld! =| 46,040) 46,524) 4204) 
1533,091) st2, bo6) 697,204 12 sonil North Britisht .. we | 228d, dd Be. 64,774, G4,113, ov) 63 | 43,099) 44g | 2uz,4u6> 212,0du) 423,741) 473,20) 636,257 | 643,095) 10078 oat 
RISH i i | { 
619,914 § 21, 082 $16, 343! | $3 | Belfast & UO. Down | 1,10>' 615 1,788 = 1,696, 25, 23 $14, a6 | 68 | 13,8581 16,429 8,950) 7,00. 25,5081 23,430 68 
129,635) 69,834|  38,"25y ‘is ; Belfast & N.C’nties {| 2,199) 2,7 4,549! 4,355) oa | 38 * i834 1252) 2iv76 27,442 39,520) Ba,vlb; «= 67,497, 63,355) 136 136 
136,01, Gl,w60| Gi,Red | li i} Dablin W.& W. .6). 22 | 2 4,055 4,60! 23!) 4 Ma:8) Mgt ce Fo -- | .e | @&fos; 62,207) 143 143 
38),4u2) 210,634, 8u,752 . Great Northern -. | 6,035) 7,079, 13,105 13321 45, 2? | 15,2/¢; izsj | 95,327, 90,238 93,939) 8.,470) 189,l02 177,768) 487 4383 


427,014 221,552) 63,90¢ a 5 Gt. Southrn and W.! 7,949 «8,312 16,201) Ad6zs 30, 32 |B, 18S! Li8 | 105,350! LuP,Z13) 119,016, 1U¥,050) 224,3bu' Bww,ddo} 622 52 
261,582) 129,447! 73.986) 4 4° Mid. Qt. Western... 3,735 6749 10,480) DY 25 24 1?,817 1074 | ds se | as 141,030) 129,145 41 412 


* From January Ist. t From February list. Tt From Marci ist. § First half 1390. 











COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 


 Recei pis. | Toval Receipts. j 


“week | Heceipts. | Total Receipts, | Week | . Receipts. | Total Receipts 














| 
Week | 
Name. Soe cz Name. aed ise Name, Z a 
nes 1891. | 1890, # 1801. | 1800, | on 1891. | 1800. | 1891. | 1890. | jBuding! iso1, | 1890, | 2801, | 1800. 
Boe OMTAL s >). es "- i 3 Forgies.—von | é£ &£ & , & , . AMERICAR, ' ‘ , 
Bombay.B.,&0.1. Apl. 28 121,959 74,101 107",307 98>, 779) Kast Argentine.. Feb. 22 287 | 683 3,182 6,222 Ala Gt, Southern Mar 21 6,*6s 6,100 80,775! 84,479 
Canadian Pacitic i 34 74,200 60,800 95¥,800' 747,009 East of France..Apl. 5 109,96 oy re on Chic, Mil. & 3. P.. Api, 4. 98,404, 9,722 1 24u,821/1 231,784 
East Indian...... } ls) 76,076 67,025 1 143,450 1 172,550: La Guaira & Uar. Dee. 23 3,048 3,797, 217,045 114,358 Cina. Southern. 7 Attn = 14,200, 221,00. 215,809 
Gd. Tk.of Vanadai {8 88,742 100,783 1432,389 1 460,587 Meridnal, Italy*.. Mar. Ji 122,658 123,203. e89,e4/ 853,034 Denver & Rio Gra # 27,450 25,6)0 378,205! <91,964 
Gt. Indian Penin. 18 120,826 95,45> 0514,179 b 298,213) Mexican Main L. Apl. 15 18,000, lo, Lud 255,600 238,7uy) KE. Tenn V.& G...'Mar. 25° 36,744 33,316 361,415 362,246 
Indian Mid....... 25) 7,454) 4892 112,53) «97,413 Nitrate Railways’ lo! Shio7, Z/,180 Lid,ts4 Z3/,uN3) Lilinois Central . eb. 235,259 2>4,053 583,275) 725,168 
Madras M 14 Us9st) 15,971 17e9 8 161,¢0)) Nrthrn.of Krauce! - ee - os os Loaisvi. & Nasny ‘Mar, 28° 95,343 96,892 933,065) 917,270 
South Indian .... kep. 28: 38,387 s,/ue 76,u47 = 71,845 Ottoman ..,..... Apl. 4 4,332 5,499 67,019 79,623 N.Y.,Qutariv, &W)} 4 15,070 1Ladt 43,325) = 38,064 
Forziey. j | Paris & Meditr.*. 8 Weide 299, 104'3 540, 7032 450,345 Norrolk & West tApl 4 3401/ 39,440 43,288) 405,884 
Bu, Ayr.Gt.Sthn. Apl. 19° 25.555 23,278 940,006 918,005 Paris & Urieaus..! BS 123,248) 432,718 £63,250 1558, .65) North Paciic ....) 4 90,523 86,303 102,348 913,730 
Bu. A. Kusenada 12) 2992 3,194 «37,222 54.u8U Kecife& 8.¥riscu Feb, 2: $651 Zv8i 27,64 24,193| Dio w Mississippi Mar. 23 14243 0 5,4/1 195,142 195,569 
Bu. A. & Rosario As) Bars 21,135 LAT vOe 185,196 Sinyn. & Cassada. Api. 3 lctz Losl AS, a9 S180 Pennsyivauia .... Rev. Di/,svt 97U,213 210,350 1 ¥98,680 
Cent. Argentine 19, T4077 L1Lszs Les,504 v42,0/t South Austrian’. | 8. 73,%5d 12,723 9>5, 202 1 OU4,NG-' 5, Louis & oan &, Mar. 21 3.52 24,943 250,002. 259 566 
C.Urugof M. Video iS 53:9 «Tus, 244,513 $i1,d08 Sthra, of France*! 8 Fu,206 = 67,2423 130,745 $i 4998) Wavasd ..... eo anal 23 62,300 Tu,d.4 492,504, 653,020 
Dutch Khenish . - Aug. 13° 11,718) 11,230 a ae Wstn, of Frauce*| - em - te ] 
} i 
* Yearly from 1st January t Net Receipts. Including Rijpatana—Mal wa lines, 
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THE INVESTORS MONTHLY MANUAL, 





Price One Shilling; Post Free, 1s 14d. June and December numbers, 1s 6d each; Post 
Free, ls 9d. Annual Subscription for the United Kingdom, Post Free, 14s 9d, 





TO ADYVERTISERS. 


The Investor's Manual is published at the end of every month, and is by far the MOST COMPLETE PERIODICAL 
RECORD in existence of the dealings throughout the United Kingdom in every description of Stocks and Shares, &c., &e, 


{t has, in consequence, attained a circulation which places it in an UNRIVALLED POSITION as a medium for 
Advertisements appealing to the moneyed and investing classes. 


The Manual will be found especially valuable for advertising the sales of Estates and other High-class Properties, 
Debentures of every kind, Prospectuses of Limited Liability Companies and Investments of all descriptions ; and for 
giving publicity to the announcements. of Banking, Insurance.and.other Companies. Its importance to the General 
Advertiser can hardly be over-estimated, as its @irculation is necessarily confined to the wealthier classes. 





OFFICE—340 STRAND. 
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Head Offices— 


45, Dale Street, 
LIVERPOOL. 


74, King William 


Street, 
LONDON. 


Special arrangements 
made with gentlemen 
able to introduce 


INSURANCE COMPANY. Agents. 


m= STANDARD 


LIFE ASSURAN CE (OMPANY. 


EstTp. 1825. 
PRESENT POSITION. 


eS eee ,000,000 
88 KING WILLIAM STREET, E.C., and 3 PALL 
MALL EAST, 8 W. 


LONDON LIFE ASSOCIATION. 


81 King Williatn street, E.C. 
Asssurance Fund over £4,000,000. 


_ 
LONDON & 
WU rts lay 








£8,000, 
Groes Income £500,000. 


PRUDENTIAL ASSURANCE 


COMPANY (Limited), 
HOLBORN BARS, LONDON, E.O. 


Founpap 1848, 
INVESTED FUNDS _ ,.,............. £12,000,000 


|MPERIAL FIRE INSURANCE 
COMPANY. Established 1808. 

1 Old Broad street, E.C., and 22 Pall Mali, §.W. 
Subscribed Capital, £1,200,u00; Paid-up, £300,009. 
Total Invested Funds over £1,600,000. 

E. COZENS SMITH, General Manager. 





YORKSHIRE FIRE AND LIFE 


INSURANCE CO.—Established 1824. 
Heap Orrice—St Helen’s square, York. 
Loxpox Orrica—No. 82 Old Broad street, E.C. 


£500,000, 
924,546, 


175,254, 
J. A. CUNNINGHAME, 
Secretary and General Manager. 


LONDON ASSURANCE 
CORPORATION. 
Established by Royal Charter, a.p. 1720 
Nu. 7 Royal Exchange, and 43a Pall Mall. 
Marine, Fire, and Life Assurances have been granted 


by the Corporation for more than a century and a 
half. 


Funds in hand exceed £3,750,000. 


Publications. 


SECOND EDITION. Crown 8vo. Price 2s 6d. 


& PRACTICAL PLAN 
FOR ASSIMILATING THE 


ENGLISH AND AMERICAN MONEY 


48 A STEP TOWARDS A 


UNIVERSAL MONEY. 


By the late 
WALTER BAGEHOT. 


London: Longmans, Green, and Co. 
JUST RECEIVED FROM INDIA. 


eeeerereeressee seeeeveceres 








THACKER’S INDIAN DIRECTORY, 891. | 


Embracing all Native as well as British States ; 
Classified Directories, Official, Commercial, In- 
dustrial, &c., er with Al ical Lists of 
Names and Addresses of 36,540 British Residents, 
and of 7,500 Native Rajas and Gentry. 

With Maps, 37s: 


COMPLETE LIST OF 
TEA GARDENS IN INDIA & CEYLON, 
1891. eS Se Caen, catia Ge. Sugar, 


with their Capital, Siveatans, Wanedinenes: : 
Assistants, Coolie Depots, &c. 8vo, 6s. o_o 


W. THACKER & CO., 87, N street, 
Calcutta: THACKER, SPINK & CO. 





JUST PUBLISHED, Demy 8vo, Price 5s. 


A MONEY-MARKRT: PRIMER, 


AND KRY TO THE EXCHANGES. 
With Fifteen full-page Diagrams. 
By Grorce CLarx. 


1891. 
AT A GENERAL COURT HELD 


at the BANK of ENGLAND on the 2ist and 
22nd of April, the following Gentlemen were Elected 
GOVEKNORS and DIRECTORS of the BANK for the 
year ensuing, viz. :— 








WILLIAM HIDDERD ALE eq 

Lo ; EFFINGHAM WILSON & CO., AM ! ALE, Esq , Governor, 

ree 11, Royal Exchange. DAVID POWELL, Eeq., Deputy-Governor. 
DIRECTORS. 

JUST PUBLISHED, Demy 8vo, Price 5s, CharlesGeorge Arbuthnot | John Saunders illiat, 


SS 





THE RULES AND USACES OF THE 


Esq. -, MP. 
Henry Wollaston Blake, | eres Alexander Ham- 
STOCK EXCHANGE. | ans” 


Esq. ro, c 
John Williem Birch, Esq. enenton Hedtety, Esq. 


ntaining the Text of the Rules, and an explanation Cosmo Lancel il 
we the general course of busines, with practical eo a oi ae a4 = Bound, 
Notes and Comments. Herbert 8. Esq. ThelHon Evelyn Hubbard 
By G. HeRpert StTutTFiexp, Barrister-at-Law. Sir Wilks Uollet, | The Rt. Hon. the Earl of 
Loxpox: EFFINGHAM WILSON & CO., James ‘Patties Currie, | Bago Lanhos . 
Royal Exchange. Esq. Semuel Hove Morley Esq, 
Samuel Steuart Gladston>, | Edward Howley Palmer, 


JUST PUBLISHED, Price 1s. 6d. 


THE LAW oF JOINT-STOCK COMPANIES 


Under the Acts, 1862-1890, with Directions for 
Forming a Company. 


By Jas. WALTER SMirH, Barrister-at-Law. 


Loxpoy: EFFINGHAM WILSON & CO., 
Royal Exchsnge. 





Esq. 
Augustus Prevost, Fsq. 
Albert George Sandeman, 


Esq. 
Alexander Falconer Wal- 


Esq. 
oe Buck Greene, 
Henry Riversdale Gren- 
fell, Esq 
Henry Hucks Gibbs, Esq., lace, > 
M.P. Clifford Wigram., Esq. 


THE ENGLISH ASSOCIATION 


OF AMERICAN BOND AND SHAREHOLDERS 
oe obtains Registration of American Railway 
hares in the name of the Association, combining the 


JUST PUBLISHED. Price ls 


THE LAW OF PRIVATE TRADING 


ee 


voting power of English holders and securing prompt 
PARTWERSHIP = payment of Dividends by cheque payable in London; 
alao rights for subscriptions to new stock. 
NEW and re ae » embracing the | The Association also issues its Certificates good to 
ct of 18: 


bearer, or, if signed, g o1 only to the owner, with 
numbered dividend coupons attached, payable at the 
rate declared as advertisd. In cause of death 
executors can divide the-e Certificates without the 
expense, time, and trouble of sending the original 
Shares and probate of the will out to New York for 


By James WALTER SmItH, Barrister-at-Law. 


Loxpon: EFFINGHAM WILSON & Co, 
Royal Exchange. 


fresh registrations. 
WRIGHT'S . YIELD = TABLES. | The Certificates are coun‘tersigned by the London 
A eT Se INVEsTORS and Westminster Bank, Limited, against the origiral 
IN SHAKES, 


in the name of the Association lodged with 
Giving at a glance the actual return tothe investor | the Bank, and are exchangeable for the original 
on £1, £2, £5, and £10 shares, at whatever price pur- Shares, with transfer endorsement, free of charge, 
chased, from 1 to 10 per cent. or holders can ke2p the original Shares them- 
“The tables supply a distinct want.”—Financial | selves, and claim dividends at the A.sociation’s Office 
Times. in London. 
On stout card 2) in. by 18 in . or Cloth, Registrations are aleo procured in owners’ names, 
PRICE ONE SHILLING and dividends coilecved on power of attoraey, on 
By post, Card, 1s4}d Cloth, 1s 1d. ae supplied - _ ee a ao al 
: EFF HAM tailed particulars may be obtained at the Offices 
ieee medina re WwW. W. woe ce oe 5 Great Winchester street, Loa- 
° on, ‘ 
road, Stoke Newington,N.; or through any Bookseller SAMUEL POPE, Q.C., Chairman. 


JJSEPH PRICE, Managing Director. 
BOURNES HANDY ASSURANCE 


T. LINDLEY, Secretary. 
MANUAL for 1891. 


234 Pages, demy 8vo. Price 1s; Postfree, 1s 8d. 

‘A vast improvement on all its predecessors, and 
they were excellent enough.” 

**Inthis manual is to found more information 
concerning insurance companies and their business 
than in any other publication.”—Chronicle, N.Y. 

William Bourne, F.S8., A.J.A., 12 Lord street, 





FOR SALE FURNACE AND 


LAND.—A tract of 6,700 acres good mineral, 
farming, and grazing land, located in Ohio, near 
county seat. This property has an inexhaustible 
supply of the best quality iron ore, Good limestone, 





: . fire clay, stone coal, and timber. A charcoal biast 

Liverpool ; Bingham Wilson, Royal Exhange ; and femnece tow in successful operation on the premises, 

26 Paternoster row. making best quality of iron. Over 70 houses, includ- 

—— | ing large brick dwelling, brick office, storeroom and 

CONTENTS OF a also good public school. oe a 

N’ through property. In addition toits value as manu- 

MACMILLAN 8 - MAGAZINE, factu a property, this tract would mske an 

(No. 379) excellent farm, dairy, or ranche for grazing stock, or 

_ FOR MAY. coald be divided into smaller farms. To parties 

1. Samela; by G. W. Hartlev. desiring to go into manufacturing or stock business, 

2. English War-Songs; by George Saintsbury. this isa good opportunity to do so, in a good State, 

3. The Centenary of Boswell ; by Dr Birkbeck Hill. with gocd markets and modern conveniences at hand. 

oo ator earn by C. H. Herford. | Climate and soil well adapted to the cultivation of 

i or the Blind; by y. Carter. 3: and above 
6. Parollere De Banville; by Arthur Symone, seit, geain, ond vegetables of oli Kind 

‘ 


Schoolmasters in Council; by P. A. Wright-Hen- | tract would be a fine location for an industrial colony. 


For sale, asa whole, at a bargain.— Address, 
derson. ; I. A. KEULY, 
8. Pete Warlow’s End ; by George Flambro. Ironton Lawrence Co., Ohio, 
MACMILLAN AND CO., London. United States America. 





LONDON LIBRARY, 
ST. JAMES’S SQUARE, S.W. 


President—LORD T ° 
Vice-Presidents—The yo Hon. W. E. GLADSTONE, MP. The Ver Rev. the DBAN of LLANDAFF; 
ir E. H. BUNBURY, Bart ; Sir HENRY BARKLY. K.C.B. 
Trustees—Right Hon. EARL of LYTTON ; Right Hon. SirJOHN LUBBOCK, Bart. ; 

shes Right Hon. EARL of ROSEBERY. Th 

Committee—Rev. Canon Ainger, E. A. Bond, 2 es n, oy 2he 

Right Hon. Sir Mountstuart Grant Duff, Sydney Ged oe Boe Sone i Poetic Herrieon, 

Esq., Prof. Huxley, F.R.S., C. M. Kennedy, * CB. D. C. Lathbury, Bsq., Rev. Stanley Leathes, D.D., 
W. S. Lilly, Esq., W. Watkise Lloyd, Beq., St. George Mivart, Req. Prof. Hen 


Bart. ” Morley, W. Munk, Esq-, 
7 oe : — » Rev. Dr. Reynolds, Rev. Dr. Rigg, echert Spencer, ieq.. Lesite Stephen, Esq-, 
% er, Esq. 


The Library contains 130,000 Volumes of Ancient and Modern Literature, in Various Languages. Sub- 
scription, £3 a year withous Entrance Fee, or £2 with Entrance Fee of 28 ; Life Membership, £30. Fifteen 
volumes are allowed to Counter and Ten to Town Members. Reading Room Open from Ten to Half-past 
Six. CATALOGUE, FIFTH EDITION, 2 vols, royal 8vo, price 21s ; to Members, 16s. 


Prospectus on application. 





ROBERT HARRISON, Secretary and Librarian. 


310,200 TELEGRAPH CYPHERS: 
202,600 Latin, French, Portuguese, and Italiar, 25,000 English | 428% 
meas’ teeta ana 310200 word in = Also 22,500 English words arranged for 


Warri.aw's Taiserara Crrume 24 Throgmorton street E.C. Srorriswoops & O0., 64 Gracechurch 
street, E.C ; enn heen ieee: JamEs MavLEnOsE & Sons, Glasgow. 
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The Lancashire Trust and Mortgage Insurance Corporation, Limited, invite Subscriptions for the undermentioned issue of Share 
Capital. The Subscription List will Close on or before Monday, the 27th April inst., for both Town and Country. 


BRANDS-— 


W.R-O 


wurst Coad 


THE EARL OF DUDLEY’S ROUND OAK 
IRON AND STEEL WORKS, LTD. 


Registered under the Companies Acts, 1862 to 1890. 


SHARE CAPITAL 


R2ZO2,000 


Divided into 20,000 Ordinary Shares of £10. each, and 200 Founders’ Shares of £10 each, entitled to half surplus profits afteT 
payment of 10 per cent. on Ordinary Shares and providing for Reserve Fund. 
Issue of 16,000 Ordinary Shares, payable £1 per Share on application, £1 10s on allotment, and the remainder by three instal- 


ments of £2 10s per Share at one, two and three months respectively after allotment. 


Subscribers may pay up in full on allot- 


ment, interest at the rate of 5 per cent. per annum being allowed on such prepayments. 





DIRECTORS. 


RICHARD DALGLIESH, Esq., J.P., Managing Director of the 
Holwell Iro. Company, Limited, Melton Mowbray (Chairman). 

SIR ROBERT D. MONCREIFFE, Bart., J.P., Moncreiffe House, 
Bridge of Earn, N.B. 

H. H. HOWORTH, Esq., M.P., Chairman of the Lancashire 
Trust and TNF Insurance Corporation, Limited. 

LEONARD LINDLEY, Esgq., J.P., Chairman of John Taylor and 
Sons, Limited, Ironfounders and Engineers, Nottingham. 

EDWARD SMITH, Esq., Beeston Grange, Nottingham. 

R. SMITH-CASSON, Esq., The Round Oak Works, Brierley Hill 
(Managing Director). 

Bankers. 
Lloyd’s Bank, Limited, Birmingham, London, and all Branches. 


The Manchester and Liverpool District Banking Company, 
Limited, King Street, Manchester, and all Branches. 


Solicitors. 
Messrs Rowlands and Co., Colmore row, Birmingham. 


Brokers. 
London: Messrs J. G. Hyde and Son, 2 Tokenhouse buildings, 
Lothbury, and Stock Exchange. 
Manchester: Messrs Fildes and Sutcliffe, Mansfield chambers, and 
Stock Exchange. 
Liverpool ; Messrs T. and C. Musson, 8 Hackins Hey, and Stock 
Exchange. 
Hnddersfield : Messrs Shaw and Bentley, 3 Estate buildings, 
Railway street. 
Glasgow : Messrs J. and M. T. Steel, 135 Buchanan street, and 
Stock Exchange. 
Auditors. 


Messrs Martin and Farlow, 4 King street, Cheapside, London. 
Messrs Mayo, Powell and Thompson, Birmingham. 


Secretary (pro tem.). 
Mr J. Arnold Norton. 


Offices. 
4 King street, Cheapside, London, and The Works, Brierley Hill. 


ABRIDGED PROSPECTUS. 

This Company has been formed for the purpose of taking over, 
48 a going concern, as from the 15th September, 1890, and work- 
ing, and extending, the Earl of Dudley’s well-known ‘‘ Round Oak 
Iron Works,” situated at Brierley Hill, Staffordshire, including the 
very valuable Goodwill, and the well-known Brands, Trade Marks, 
.° In addition to the manufacture of an exceptional quality of 
ms the manufacture of Steel has recently been introduced at 
these works, and as hereinafter mentioned, it is intended to largely 
increase the production of this material, of which the higher grades 
are in great demand. 

— usiness was established by the late Earl of Dudley upwards 
of 30 years ago. The Iron produced has been proved by long 
eens under severe tests to be of the highest class. The 

— are well knowa throughout the world, and have obtained 
eal ca pattie nae aA markets for purity, strength, 

Sa ~ ap : 
moe uiation, , and have acquired in all respects a high 
© business is capable of great extension, and it is roposed to 
> once lay down itional plant of the newest and a approved 
Gesigns for the manufacture of Steel. The Company will then be 
a. & position not only to supply the demands of their own connec- 
ery but also to tender for orders which are continually on offer, 

u > — exceed the present capacity for production. 
ie ae property, which is Freehold, embraces an area of 30 acres, 
oan ereabouts, abutting on the north side upon the Great Western 
a way Company’s Line (with which it is connected by sidings) 
wv » the north-east and east upon the Birmingham nal-aie 
thon oe —~ thus—through the London and North Western and 
oe land Railway Companies’ eure ree into direct 
ronan with all parts of the United Kingdom. The 

are edmirably fitted up with costly plant, engines, and 





boiler power ; in fact, no outlay has been spared to bring the whole 
into the highest state of efficiency. 

From the fact that the Round Oak Works were one only of the 
numerous trading concerns of the Earl of Dudley and his pre- 
decessors in title, and that the bulk of the material used in the 
works has been supplied from other portions of the Earl’s estate, 
it would be difficult to ascertain from the Earl’s booke the prefite 
earned exclusively thereat. 

The actual sales from the 15th September, 1890—the date from 
which the Company take over the works—to the 15th March last, 
and the prices realised, as certified by Messrs Mayo, Powell, and 
Thompson, of Birmingham, Chartered Accountants, by their certi- 
ficate dated 3lst March, 1891, are as follows :— 


Average 

Amount Price 

Quantities. Realised. per Ton. 
Sales from 15th September, 1390, Tons cwt. qr. Ib. £ sd £sd 
to 15th March, 1891 ............... 6,168 2 0 11 ... 4697331 1 .. 9 2 O 
Mr William Blakemore, of Cardiff, Consulting Engineer, in his 


report, says :-— 

“The Directors will be justified in assuming that an 
average profit of £1 10s a ton has been realised on these 
sales, and which, being reduced to figures, gives the sum of 
£7,744 13s 2d, which is equivalent to a present annual incre- 
ment of profit of £15,489 6s 4d, that is, if the same prices 
are maintained and no additional working expenses 
incurred.” 


The property has also been inspected and reported upon by 
Mr William Blakemore, who, in his accompanying Tageets dated 
the 11th March, 1891 (acting on the instructions of the cashire 
Trust and Mortgage Insurance Corporation, Limited), in reference 
to the value of the works, states (vide Report) :— 


‘‘ With all appurtenances, including Machinery, Build- 
ings, Railway Sidings, Brands, Goodwill, the valuable con- 
cession made by his Lordship, Freehold Land, ani the 
extremely favourable situation, I consider these celebrated 
Works to be worth £190,000. It is understood that every- 
thing in and about the works is included in the 9 ergs 
except the convertible stocks, which are to be paid for at a 
fair valuation, to be made by a competent person.” 

‘“‘ Having regard to the excellent condition of these mag- 
nificent works, their extremely favourable position for 
transit of fuel and materials, the high repute in which the 
Earl of Dudley’s brands are held, the suitability of the fuel 
and the materials of the district for the manufacture of 
‘Open Hearth Basic Steel,’ I consider that when you have 
completed the proposed new Steel Plant, and with —_ 
and economic management, it will become one of the best 
concerns in the Kingdom, and being a sound and healthy 
undertaking, I conscientiously believe it will pay well.” 

Mr Blakemore’s Report, after pointing out the great advantages 
likely to result from laying down additional Steel Plant abt an 
estimated cost of £50,000, proceeds as follows (vide Report). 

Taking Mr. Blakemore’s low rate of profite—over an average 
period lana and bad years—of 10s a ton, and assuming his esti- 
mate of 82,000 tons annual production to be a reasonable one, the 
following results are shown :— 


£ 
Anmnal BOE IOOUAD « .. .....<0cenisissaseacenveicquersxsneineccnsoguscnsas 41,000 
Interest on £100,000 Mortgage at Five per cent. £ 
WEALD DUO noe sne coo ncosxpsascanetneckvaleestpabisacsbesvis 5,000 
Dividend on £160,000 Ordinary Shares at Ten per 
SN LRA ci epcccusdbiasibenscestineghac aeonaglae a 16,000 
—— 21,000 
Leaving Garplas Of ios0s .1.cess-siccinavetantntonsagtbonpees 20,000 


which should be ample for meeting all business contingencies— 
paying off my mortgages referred to in Clause 10 hereof, and for 
creating a reserve fund. 

Application for Shares may be made to the Company’s Bankers, 
accompanied by a remittance for the deposit. 


Prospectuses, with forms of application for the Shares now offered 
for subscription, can be obtained at the Offices of the Company, or 


from its Bankers, Brokers, or Solicitors. 
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Banks, “rc. 


NEW YORK PRODUCE 
EXCHANGE BANK. 


CAPITAL, $1,000,000. 

Business in the United States respectfully solicited. 

Collections made and remitted for promptly on 
favourable terms. 

Careful attention given to the and sale 
of AMERICAN INT ESTMENT ECURITIES, 
ariangements made for their custody if desired. 

Lonpow Bangers: The City Bank (Limited). 


HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
oun, » $10,000,000. Paid-up, $9,296,677 07. 
nce in course of payment, - 322 93. 
Reserve Fun 596 31 
Reserve Liability of etors, $10, 000,000. 
Court or Dimsorors AND Orriczs ix Hone 
Kone. 
Lonpon CoMMITTER 


Albert Deacon, . (of Messrs E. and A. Deacon). 
E. F. Duncanson, . (of Messrs T. A. Gibb ana Co.). 
William Keswick Esq. (cf Messrs Jardine, Matheson 
and Co., Obina). 
David McLean, Esq., 5 Soon — London, W. 
A. H. Philpotts, Esq., Carshalto’ 
ts received for fixed periods | “ the under- 
sues of interest :— 
8 months, 33 per cenv. per annum 
months, 4 per cent. per annum. 
1, 2, or 3 years, 44 per cent. per annum. 

Interest payable half-year —— at June and ist 


THOMAS JACKSON and 
EWEN CAMERON, 


31 _ 31 Lombard mbard street, E.C E.C., London. 
THE BANK OF AUSTRALASIA 
o-— rated by Royal Charter, 1835), 
Paid-up Capital” ed sent London. 

P palestine 


£1,600,000 
Reserve Liability of Propric wanipoe 
7 a o etors 
under the ate of 
LETTERS OF CREDIT and Drafts issued on any of 
the mumerous oranches of the Bank throughout 


Managers in 
London. 


or sent for collection. 
HIC TRANSFERS made. 
DEPOSITS received in London at interest for fixed 
periods on terms which may be ascertained on appli- 
cation. PRIDEAUX SELBY, Soesetane. 


i COLONIAL BANK OF 


NEW ZEALAND. 
rated by Act of the General Assemb! 
ae bed Capital, £1,000,000; Paid-up, 
Reserve Fund 


Reserve Liability of Shareholders .. ai 
AD OFFICE—DUNEDIN. 
LonpoN Boarp or Dirgcrors. 
A. G. Anderson, Esq. ; Rt. Hon. L. H. Courtney, M.P.; 
Hon. R. Oliver, M.L.C. ; Geo. Cowie, Esq., Mang. Dir. 

Drafts and Letters’ of Oredit issued. Demand 
Remittances cabled. Bills on Australia and New 
Zealand negotiated or collected. 

Deposits received for fixed periods, Circular Notes 
Issued, and every description of Colonial Exchange 
and Banking Business transacted on favourable terms 
—to be ascertained on eon 

No. 92 Cannon street, don, E.0. 


1874. 


00,000 


THE QUEENSLAND NATIONAL 


BANK, LIMITED. 
BANEERS TO THE QUERNSLAND GOVERNMENT. 
Subscribed — eemers ae ‘came 


wes, Esq (Gray wes 

Vicary Gibbs, Esq. pm he Gibbs and Sons). 
R. M. Stewart, Esq. = Dawson, and Stewart). 

BANKING conducted with Queensland and all 
Australian Colonies. 

Deposits received on terms which may be ascer- 
tained on application. 

No. 29 Lombardtreet, RC. 
THE NATAL BANK 


(Established 1854.) 
Bankers to the Government of Natal. 
Hap Orrics;: PIETERMARITZBURG, NATAL. 
LONDON OFFICE: 
156 & 157 LEADENHALL STREET, E.O. 


284,237 
50,000 
Thomas Bell, Esq., of Messrs James Searight and Co. 
G. D. Peters, Esq., of Mesers G. D. Peters and Co. 
John Paddon, Esq., of Messrs. Hill and Paddon. 


Lonpon ManaGeR—J. 8. DUNCAN. 
LETTERS OF CREDIT and DRAFTS issued on all the 
Branches of the Bank in NATAL, the Sere eee 


and the OAPE COLONY. Bills n pepetiaind 
for Collection. T NSFERS 7 


DEPOSITS received - oe — (rates to be 
ascertained or London Office). 
CURRENT ACCO NTS ye EVERY DESORIP- 
TION of BANKING BUSINESS in con- 
nection with SOUTH AFRICA. 


pS TT 
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THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 


HEAD OFF 
Capital, 25,000,000. Paid up, £1 


I C E—Eprnzvres. 


,000,000. Reserve Fund, £725,000, 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.C. 


CURRENT ACCOUNTS are k 
DEPOSITS at Interest are 
CIRCULAR NOTES 


bly to usual custom. 


and LETTERS of CREDIT, available in all parte of the World, are issued tree 
ENTS and SALES of all io of Securities effected. 


DIVIDENDS, ANNUITIES, &c., received 


‘or customers 


At the London Office of the Bank every description of Banking Business connected with Scotland is 


GLISH, SCOTTISH, AND 


N 
E AUSTRALIAN CHARTERED BANK. 
reer by —_ amaniati 1852. 


Paid-u +a mi a 
Resermed L 1 aba ‘ wee 


Reserve Fund denis sbi £380,000 

LETTERS of CREDIT and DRAFTS granted on 
the Branches and Agencies of the Bank in the 
Australian Colonies, and BILLS negotiated or for- 
warded for collection. 

The Bank receives deposits for fixed periods, on 
terms which may be ascertained on application. 

ne of Credit may also be obtained * lying 

Agents of the Bank in ae prin clgal towes 

namuieens the a7 Kin 


AMES CAMPBELL, Secretary. 
38 Lombard sels E.C. 


LONDON, PARIS, & AMERICAN 
BANK (Limited). 
Carrrat, £1,000,000. Supscrisep, £500,000. 
Par-up, £400,000. RasERvVE FUND, £110,000. 
Heap Orricg—58 Old Broad street, London, E.C, 
Branon aT San Francisco, CALIFORNIA. 
Acunts aT New Yoru, Messrs Lazard Fréres. 
Aaosnts aT Paris, Messrs Lazard Fréres et Cie. 
Banking and Exchange business with Amsgrica and 
the Conrinzsnt of Evrors transacted on favourable 
terms, and Crxpirs issued available in the United 
States, Europe, — ~—. Australia, and elsewhere. 
W. ROBERTSON, Manager. 


THE COMMERCIAL BANK OF 
AUSTRALIA (Limited). 
Subscribed Capital ................+. «. £3,000,000 
Paid-up Capital .............0ssesseese0008 1,200,000 
Reserve Fund 1,020,000 
HEAD OFFICE : 
MELBOURNE. 
DRAFTS Issued and BILLS Negotiated and sent 
for Collection. 
DEPOSITS Received at 3} per cent. for one year, 
and 4} per cent. for 2 to 5 years. 
GEORGE NIVEN, Manager. 
No. 1 Bishopsgate street Within, London, E.C. 


[THE MERCANTILE BANK OF 


AUSTRALIA (Limited). 
Authorised Capital—200,000 Shares of £5 


Hap Orrics—Melbourne, Victoria. 
SS OMG | Joseph H 
Sir Gr oseph Harwood, 
William Booker, Esq. (Manager). sa 
Mi... eoaived on terms which ma; 
tained on lication. Drafts drawn, elegraphic 
Transfers e, and all Australian banking business 
transacted.—39 Lombard street, E.C. 


THE FEDERAL BANK OF 


AUSTRALIA (Limited). 
Joint Bankers to the Government of Victoria. 
Head Office—Melbourne. 
Branches in Victoria, New South Wales, and 
South Australia. 
Capital, £2,000,000. Subscribed, £800,000. 
Paid-up Capital, £400,000. Rese 
Reserve Liability of Pr 
London Branch, 18 King 
einen Bay KOE "BoaRp — DIRECTORS. 
enry 
Licut Gon. Sir Andrew jie G.0.M.G., &, 
Hon. Howard Spensley. 
FIXED DEPOSITS of £50 and upwards received at 
& London Office, at the following rates of In- 
e oe 
6 months, 3% per annum; 1 year, 4 % per annum; 
2 to 5 years, 4} % per annum, 
Interest paid anette from date of deposit. 
OHN H. BUTT, =. 
BANK OF NEW SOUTH WALES. 


Established in 1817. 
Orrice—64 Old — street. 


Fund .. 
Letters of Oredit and Bilis on demand, ok 
days’ sight, are granted w the Head Office and 

Branches throughout the _~ 


GEORGE, Manager. 


JAMES ROBERTSON, Manager in London. 
THE UNION BANK OF 
AUSTRALIA (Limited). 

Established 1887. Incorporated 1880. 
Paid-up Capital sie 
Reserve Fund. -. £1,000,000 
Reserve Liability. of ‘Proprietors ... £3,000,000 

LETTERS of CREDIT and BILLS on DEMAND 
are granted on the Bank’s Branches throughout the 
Colonies of Australia, New Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to 
the Colonies. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received for fixed 


riods on terms 
which may be a on oe 


lication. 
BURN, M 
No. 1 Bank buildings ithbur RO London. 


THE BANK OF TARAPACA AND 


LONDON (Limited). 

HEAD OrFice—43 Threadneedle street, E.C. 
Subscribed Capital +e» £1,000,000. 
Paid-up 500,000. 
Reserve Fund... 10,000. 

Cable Transfers, Drafts, and Letters of Credit issued 
on Chili. The purchase and sale of Funds under- 
taken ; also the — of Dividends, the negociation 
and collection of Bills of Exchange, Coupons and 
Drawn Bonds, and other banking business. 

Deposits received for fixed periods, on terms which 
may be ascertained on application. 
WILLIAM H. BEEBY, Secretary. 


THE BANK OF SOUTH 


AUSTRALIA, Limited. 

Established 1841. 
PrinciPaL Brancnes—Adelaide, Melbourne & Sydney. 

Capital, £800,000. 

Reserve Fund, £100,000. 
Reserve Lia bility, 4 
LETTERS OF CREDIT and Bills on demand are 

issued on the Bank’s Branches and Agents throughout 
the Australian Colonies. Telegraphic transfers made. 
Bills negotiated and sent for collection. DEPOSITS 
received for fixed periods. Rates can be asce’ 
on application. 


JAMES ANDERSON, General Manager. 
31 Lombard street, E.C. 


(j HARTERED MERCANTILE 


BANK OF INDIA, LONDON, AND — 
Incorporated by Royal Charte 
Heap Orrice—65 Old Broad feauett, tense, E.C. 
BRANCHES AND SUB-BRANCHES. 
Colombo, Kandy, Galle. 
Bombay, Calcutta, 
Ran 


goon. 
Seems anne: ‘Singapore, Penang, Malacca. 
JAVA. sie ta 

“Hong Kong, Shanghai. 


ANKERS. 

ne of | Lenton oo Joint i 
e Bank receives money on de 

Bills of Exchange, issues Letters of C: Gredlit ant and Circular 

Notes, and transacts the usual Banking and Agee’ 

Business in connection with the East, on terms to 

had on application. 


FIVE PER CENT. DEPOSITS. 


ENGLISH AND AUSTRA- 


[THE 
LIAN MORTGAGE BANK (Limited) 


U eae Copital 
QD 
Reserve Fund and undivided Profits 
Lonxpon Boar. 
Johr Paterson, Esq. (Messrs. wo 
Bruce), London and Melbourne, Cha 
Sir Geo George Baden-Powell, K.0.M.G., M P. 


Deposits RECEIVED for ‘te years and upwards at 


5 per cent. per annum. ae des KAY, Manager. 
Loxpox Orrics—37 Lombard street, E. 


_ Lonpox Orrice—87 Lombard street, EO, 
[MPERIAL BANK OF a 


Hzap Orrice—Toronvo. 


Laing and 


Branches in Ontario, Manitoba, and N. W. Terr 0. 00. 
Capital (Paid-up), $1,500.00. "Reserve Fund, 
MONEYS RECEIVED for Credit of 
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NOTES UPON INVESTMENTS. 


THE POSITION OF THE STOCK MARKETS. 


| Apart from the exceptional activity recently shown in one or 


| two departments, the stock markets havecontinued durin & the 
ne month in the same dull and depressed condition as be 


| great 


ore. 
he complaints as to the small volume of business are as 
as ever, but in this respect there is probably 
some exaggeration. There is no doubt that speculative 
business has sustained a sharp check, but the amount of 
investment buying is, nevertheless, considerable. Some 
of the dulness is explained by the abstention of promoters 
from launching new issues, owing to the little encouragement 
which the market offers to such enterprise. Comparing the 
amount of the capital applications of the present year with 
those made during the corresponding period last year, we 
now find a decrease of over 5 per cent., even if we include in 
this year’s applications the exceptional amount applied for by 
the United Alkali Company, which swells the figures by over 
seven millions. Leaving out this amount, for the sake of 
comparison, as it did not actually add much to the public 
subscriptions, we find that against a total ef 414 millions 
applied for at this time last year, the current year’s capital 
applications amount to only 32}, a decrease of nine millions, 
or considerably over 20 per cent. Moreover, it is quite well 
known that the capital applications of this year have met 
with a very indifferent reception. Even those of the Vic- 
torian and South Australian Governments have been only 
partially responded to, and in the case of speculative under- 
takings, the abstention of the public has been more marked 
still. And this reticence, of course, has its effect upon the 
Stock Exchange, which has felt severely the curtailment of 
speculation in new issues, and the spirit of cautiousness 
which has permeated all dealings. 

But although it tends to dulness at present, looked at in 
connection with the future of the stock markets, this 
caution of the public is a favourable feature. It is not 
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only that the absorption of ital at i er rate h 
7: Sah te rp capital at its former rate has. 
mitments for 


rapidly. Thus the amount of calls on new loans in the five 
months ending with May this year does not exceed 28 millions, 
agaitst a total of about 524 millions,in the eor nding 
five ; onthe of 1890. The drain of capitals therefore 
much lesd severé) aiad ° is'givyen forthe accumu- 
lation of ds,ewhich in the endfnd vent on the Stock 
Exchange.. Thé great « at present isyas we have 
before pointed ont, that many “intermediaries, loan- 
mongering companies, trust companies, “andthe like, 
that ministered to the excesses of the market, are still 
loaded up with securities of which investors have, very 
prudently, refused to relieve them. The burden of carry- 

these securities is a cumulative one, and it is well 
known that in several directions the position is somewhat 
strained. The market is thus always overshadowed with the 
fear of possible collapse, andany improvement is im 
by the eagerness with which those who are encumbered 
with these securities hasten to relieve themselves whenever 
the opportunity occurs. But, all the same, the lightening of 
commitments and the abstention from former excesses should 
certainly tend to lead in time to some ultimate recovery in 
the markets. 





THE LEGALITY OF “CORNERING” OPERATIONS. 


Iw the case of Salaman v. Warner, the Court of Appeal has 
iven a decision of considerable importance from a Stock 
xchange standpoint. The plaintiff sued the defendants— 

the vendor, the promoter, and the brokers of H. H. Warner 

and Co.—on the ground of conspiracy and fraud in allotting 
the shares of the company. He had, it appears, sold a num- 
ber of shares speculatively, and owing to a “corner” in 
the shares, due, it was alleged, to the action of the defen- 
dants, there was a considerable loss on the transaction. 
From the Court of Appeal, however, the plaintiff ob- 
tained no relief, and we are not surprised at this 
result. No contract had ever been entered into between the 
two parties upon which the plaintiff could rely, nor could 
it be proved that the defendants had made false representa- 
tions upon which the plaintiff had acted. He had, in fact, 
no proves for a civil action, while, as the Master of the 

Rolls pointed out, conspiracy must form the subject of 

criminal proceedings. e are, however, most concerned to 

look at the matter, not legally, but from an ordinary, com- 
mon-sense standpoint, ond. viewed in this way, the decision 

of the Court of Appeal seems to us quite sound. As a 

matter of principle, it is practically impossible to draw 

any distinction between the nominees to whom shares 
in H. H. Warner and Co. were allotted than those who figure 
in the original lists of most successful companies. Take, for 
instance, such well-known cases as Guinness and Allsopps, 
when a great number of the shares were not allotted to th- 
public who applied for them, but were allotted to the 
nominees of Messrs Baring Bros. and the London and West 
minster Bank respectively. It may be said, of course, that 
in these cases the allotments were not so manipulated as to 
enable the insiders to form a “corner” in the shares on the 
Stock Exchange; but although this is true, we fail to 
see how legal relief could be given because of the sub- 
sequent “cornering” operations in the shares. In fact, 
the “bears” of Warners took all the chances in 
selling their shares, and we may be sure that if the 
more important operators, who deliberately tried to 
wreck the market, had been successful, they could not have 
been proceeded against with any success by the defendants 
in the present action. To use a homely maxim, “ What is 
sauce for the goose is sauce for the gander,” and there is 

— more to be said so far as legal proceedings are con- 

cerned. 

It is different, however, when we regard the case as con- 
cerning the Stock Exchange Committee, for that body works 
by regulations of its own, quite apart from, although not, 
of course, opposed to, the law, and these appear to have been 
ignored when the transactions in Warners were settled. All 
bargains in these shares, we must remember, were for a 
“special settlement,” and were thus entirely contingent upon 
its appointment by the Committee. Now the Committee lay 
down certain conditions that must be conformed with in 
order to obtain a settlement, and amongst these we find 
that “‘no a'legation of fraud be substantiated, that there has 
been no n isrepresentation or suppression of material facts, 
that sufficient shares or scrip are ready for delivery, and that 
no impediment exists to the settlement of the account.” In 
addition, the list of applications, and a certificate 
showing the number of shares unconditionally allotted 
to the ‘public, fhave to be submitted to the Com- 
mittee. It is quite evident, therefore, that — the 
Committee, without expressly saying 80, allow the public to 
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unless there has a bond Ade allotment. They do not, of 
urpemedl to “corners” altogether, for that is impos. 
Bible mney | idedly encourage the belief that fair 
play will be seen, that speculators, as well as investors 
will have what may bé termed an ordinary market chance. It 


is, however, notorious that in the Warner and severa] 
other “oérners” the ,allotments were so mani ted that 
operators never hada chance, and yet settlements were 
camp! tlyygrai oy Committee. We thinkit should 

unders in faturetheCommittee will exercisea more 
strict supervision, orelse let the public understand that they 
will grant settlements without any real restrictions whatever. 
Nothing can be worse than the present position of affairs, 
by which the public are completely deluded, while unscrupu- 
lous promoters, etc., are enabled to use the machinery of 
the “ House” for their own advantage. 





THE RECOVERY IN AMERICAN RAILS. 


OneEof the most conspicuous features ofthe month hasbeen the 
somewhat decided rise in American railroad securities. The 
impulse in this rise, however, has come almost entirely from 
the other side of the Atlantic, and it is doubtful whether the 
buying on this side has been on any materially enlarged 
scale. Nevertheless, as the following statement shows, 
quotations have improved very considerably :— 























| { oar 
4) | jw |8 
w2/ End| End|.2-| 29 
aE = of | of |§8 LS 
* 3 o| April M’rch eo a 
Pe S| 
Central Pacific...........cscccccssseeseseee 23| 323) 30] 30 | 38) 
Chicago Milwaukee and St Paul......|+ 8)| 65%, 573] 513| 81s 
Denver and Rio Grande, Ord.......... | + 23 193 173] 18 | 221% 
a 1+ 231 62:) 594} 58} 632 
RPMI | covinecsvetesavcascesccesss i+ 8} 104! 96 | 100 /124 
0 RGSS ES \+ 3 | 115}, 1124) 1123/1172 
Louisville and Nashville ............... (+ 63 823) 76] 754 95% 
New York Central ..................00062. + 2| 106 | 104 | 102 (113% 
New York L E. and West., Ord......,4+ 33] 223 193] 18%) 303 
Do, 2cd Cons. Mort. .............. weet 4! 105 | 1014} 99 |1083 
New York Ontario and Western ....+ 4, 184 184] 154) 23 
New York Penns. and Ohio, 1st Mort. + 3) 34: 314} 33 | 41% 
Norfolk and Western, Preferred...... + i) 564 56] 544) 685 
Northern Pacific, Preferred ........... ‘+ 1 | 734, 723] 64 | 85 
Ohio and Miesissippi..................... + 21) 194) 173} 183) 268 
SED, Maun tontncecnesesscotacesiext + # 534) 523) 51 | 58% 
Philadelphia and Reading ............ + 2%) 173, 153) 15¥) 25° 
ES TS eee ete + 64) 52:, 46] 43 | 702 
Wabash and St Louis. Preferred ... + 53) 23:) 184) 18 | 37% 
Do, 6 % General Mortgage ......... 4+ 4:| 364) 321 33 5 594 





It can hardly be said as yet that the earnings of the com- 
panies have justified this general, and in many cases con- 
siderable, advance in prices. A good deal of hope, however, 
seems to have been built upon the prospects of the wheat 
trade during the current year. There is the prospect of good 
crops in the States, and also of a heavier demand for Euro- 
pean consumption owing to harvest deficiencies on the Con- 
tinent. This is of great importance to the railroad com- 

anies, not only because of the increase of traffic in wheat, 

ut because of the benefit accruing to the agricultural 
pulation which may well be expected to lead to an 
improvement in the general condition of the trade of the 
country. Then, although little in the way of maintaining 
rates has been effected by the new Western Traffic Associa- 
tion, and probably very little will be ; still there is not only 
a belief that the lines are in the mood to acknowledge 
the undesirability of cutting rates against each other, but 
there is also the probability that the higher price of wheat 
will render farmers less disposed to grumble at rates and to 
agitate for reductions. ; 

Thereis, however,one thing which thosedealing in the Amer1- 
can railroad market should not overlook, and that is, that the 
two months May and June are in the United States usually 
months of easy money and buoyant stocks. Later on money 
becomes scarcer, in connection with the demand for capital 
to move the crops, rates go up, and speculative business 
receives a check more or less severe. This year it is quite 
possible that this feature will be more pronounced than 
usual, not only because more money will be needed to move 
the crops owing to the productive harvest and high prices, 
but also because it is probable that the United States 
Treasury will not be able to give the market such assistance 
as hitherto it usually has done. The ordinary course of 
things has been for money to accumulate in the Treasury 
during the earlier months of the year, as the revenue has 
largely exceeded the.expenditure, and for the Treasury to be 
thus left with a surplus, with which it has been able to assist 
the market by the purchase of bonds.. But Congress in its 
last Session was. in voting new expenditure, 
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that it is doubtful whether there will be any surplus at all 
this year. At best, the free funds in the Treasury must be 
very much smaller than has been customary of late years, and 
the Treasury will thus be unable to afford the the market 
anything like the amount of relief that it has been in the 
habit of doing. It is quite within the bounds of possibility, 
therefore, that we may have a very Sanngqos money market 
in New York in the early autumn, which would, of course, 
affect road securities acv:rsely. At any rate, it will be 
well to take the contingency into account, andgnot to assume 
too freely that any advance in quotations which may occur 
just now will be continued during later months. 





TRAMWAY AND OMNIBUS SHARES. 
Ir is doubtful if investors in tramway and omnibus 
securities have as yet fully realised the large addition to the 
expenses of the companies which must result from the great 
advance in the price of feeding-stuffs. At least, that is the 
impression we get from the following table of prices :— 


1 = 1889 1888. 
Present ? . Io a 

Price. Hgst. Lwet. Hgst. Lwst. Hest. Lwst. 
Dublin United ................0 TBD ee BOR use, SR. ow. DDE) we 10S ... 9b 
Glasgow Tramways ............ Mh ans, BO. nc: son UE 00, At aon 
Liverpool United ............... 114... 11 ek ee ae ie 
SIL wlehdini s LacecbsockysJcishes’ "GM Sd = oe re ee | ee % 
London General Omnibus ... 190 ... ect 99 NR: ince LOR. due ee x 
London Road Car.............. 9 .. The.. Sh... OF... 4... SB. 
London Street Tramways... 11 ... of og) SE Riess de ees 
North Metropolitan ............ RF 1: we mt gag SOR wis m4 we. 19}... 16} 
Southampton.. .............0+ OE on! Mint. een ek, eo ee 


Quotations, it will be seen are, in some cases, below the best 
ints touched in recent years, but this is, in severa 
instances, due to the doubt that exists in regard to the terms 
upon which the local authorities can legally acquire tram- 
way undertakings. On the whole, however, quotations 
appear to us to stand at a somewhat high level. Fo 
‘ow let us look at the advance in such commodities as 
maize, which the companies use upon a very large scale. In 
1890 the London General Omnibus Company paid, roughly, 
about 21s per quarter for maize, and the price is now 32s 6d, 
a difference of over 50 per cent. As the company used 
117,500 quarters of this grain last year, as well as 17,500 
quarters of peas, beans, and oats, it is easy to see what a 
great difference the advance in price makes to the 
expenditure. And what is true of this company holds 
in regard to all other similar undertakings, 
with the exception of the few companies that use 
steam for motive power, they are subject to much the 
same conditions. Of course, the full brunt of the advance 
in feeding-stuff will not be felt in the current half-year, as 
the companies will be partially protected by running con- 
tracts ; but for the second half of the year the prospects are 
very unfavourable. We do not, of course, wish to be 
alarmist, for, after all, one bad season may be followed by 
another af an exactly opposite character, and hence inves- 
tors, who look more to dividends than to prices, may put up 
with a smaller return rather than sell at a loss. Those, 
owever, who are more speculative may possibly be dis- 
posed to realise, in the hope of being able to buy back their 
shares later on at lower prices. 





HOME RAILWAYS IN THE CURRENT HALF-YEAR. 


Now that the full effects of the Easter traflic can be taken 
into account, an examination of the returns of Home 
railway companies as far as the half-year has gone leads to 
more trustworthy results. The total receipts of fifty-two 
railway companies in the United Kingdom show an 
aggregate in the latest available returns of £21,485.000, an 
increase compared with last year of £306,400, or about 13 
per cent. How the principal individual lines have fared 
is shown in the following statement:— 




















| Passenger Goods | 

| — Receipts. Receipts. Total 

{\—__——- ——__—_|._.—— ———-|_ Re- | Increase or 
| Ine, or Ine. or | ceipts.| secrease. 
Total | Dec. | Total Dec. 

From Jan. 1. bs £ £ £5 % 
Great Eastern ............ wind +14, 528,700) + 20,300) 10515000! + 35,0003 0 
Great Northern .. ....../ \+ 900 1,245,800] + 35,8002 9 
Great. Western ......... i+ | 2,442,100|+ 77,800=3 3 
Lanes. and Yorks ...... 296,700} + 20,100=1°6 
London Brighton 600'—_-s-s« 400=0"1 
London Chatham ...... + 5,000—1°4 
Lond, N.-Western ...... + 53500=1°7 
lent, 8.-Westera ......| £ emt 

idl eeicricest +12430—6 0 
North-Eastern........... — 19,0000 
South-Eastern...........| + 4,000—0°7 

~ pect ian — 5500-08 
& wand §.W....... — 6500=-2°6 
N British ............ | 202,400 + 2,200 200 — 1240019 


There is thus a small increase in traffic receipts taken as 
a Whole, and this is all the more satisfactory, because the 
probability is that the companies are not now experiencing 
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to such an extent the rise in working expenses which so 
effectually counteracted the gain realized in the first half 
of last year. Iron, and steel, and coal are all cheaper than 
they were at this time in 1890. The companies may not 
yet find any very appreciable benetit in the reduction, as 
they do not of course buy from hand to mouth, but enter 
into contracts extending over considerable periods ; but 
nevertheless, they always derivesome little immediate benefit 
or detriment according as the prices of material and fuel 
fluctuate. But the t drawback in the present situ- 
ation is the enhanced cost of labour, which is now being 
felt, very specially by the railway companies. The agitation 
for higher wages amongst railway employees has followed 
the agitation in other industries at a distance, and now we 
find that although wages in other departments of industry 
are rather inclined to fall, the railways are inning to 
feel the strain of the advance more keenly than hitherto ; and 
the present movement for the reduction of railway work- 
mens hours is ofcourse closely connected with an augmenta- 
tion of the wages bills. This increase in the cost of labour 
18 an important factor in any consideration as to the likel 

profits of the railway companies during the current half- 


year, and the question is how far it will ofisct the growth of 
revenue. 








THE WATER COMPANIES. 


THE shares of the penser Metropolitan waterworks have 
suffered an all round relapse during the month, which in 
many cases has been rather severe. Its extent can be seen 
from the f 1 owing statement :— 


Endof Endof Endof Declinein 
1890, March. April. April. 
Chelsea Ord. ............... 2764 ... 2714 ... 250 ... — lh 
East London .............. 2144 2164 2098 .. — 7 
Grand Junction............ 1194 1223 ... 1174 .. — § 
OR 22h. a SAY 2755 ... 277k ... 260 ... — 17h 
Do New Max. ....... a 36 2 ey ate 
Lambeth ..............0000000 251, ... 2535 ... 242% ... — il 
BOD PB idcedethetasscnbdasct c 1994 1974 — 2 
Do 4 % debs. ............ 122 1204 1204 inl 
New River, New ......... 3624 ... 3594 350 — 94 
Do 4% debs, ............ 1265 ... 126} 1264 dab 
LL fi 1264 ... 1264 1264 dud 
Southwark, &c. Ord. .... 1774x .... 1774 =... 175 — 2h 
West Middlesex ......... 24x... 2658 ... 256 — 104 


This decline is not surprising, for whatever conclusion the 
Committee now considering the various projects for ac- 
quiring the property of the companies may ultimately arrive 
at, it is quite evident that the question of purchase is being 
approached from a somewhat different standpoint than 
when in the year 1879 Lord Cross made his investigation. 
Then it was considered sufficient in arranging the market 
price merely to capitalise the revenue of the companies and 
allow for a future growth of income ; but now, as a condition 
srecedent to any attempt at fixing the price to be paid 
or the properties, the actual condition of the com- 
panies as to the sufficiency of their works and their ability 
to continue to supply an increasing popes within the 
limits of their existing powers are to taken into con- 
sideration. In some cases these are points which would 
materially modify a purchase price based merely upon 
profits which in some instances may have. been high, 
partly because revenue, which should have gone in perfectin 
the company’s ssateopica ben ineencnteliedseitiatdend cooaall 
And the purchase price would be modified also in the case of 
a company which, although paying a high rate of dividend 
now, is rapidly approaching the time when further 
large capital expenditure on fresh sources of water 
supply may be required in order that its position thay be: 
maintained. As to the outcome of the present inquiry no 
one can venture to express any opinion, but the difference 
in the attitude in which the question is now being approached 
is not favourable to the companies, and it is naturally pro- 
ducing its effezt upon market prices 
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FINANCIAL RECORD OF THE MONTH? 
Tue Stock Exchange has been more active in one or two, 
departments during the past month, but, on the whole, 
business can scarcely be said to have yet emerged from that : 
state of dulness into which it was plunged after the 
exaggerated animation of last year. The principal recovery 
has been in the American railroad department, and in this 
case the Re VeReOe prices have received support not so 
much here as in New York. The market, for Foreign 
securities has again been weak, especially in South 
Auericnn, senerinnae in Pi Se outlook paar 
said to be improved. T cia ition in i 

‘has given eee some anxiety, it Sane. freely stated that 
one or two houses there are in difficulties. But the stock 
markets, on the whole, are not so much in a weak asin a 
quiet and cautious condition. ._ The two Settlements of the, 
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month, which were very light, passed off smoothly and 
a Se i to the rket at the 
oney.— was es money market a 
beseadinn of the month by the distribution of the quarterly 
— and on the 6th the discount houses reduced their 
rates on deposits to 14 per cent. for money at call, and 1} per 
cent. at notice. So plentiful for the moment was the floating 
supply of loanable capital, that the demands arising from the 
Stock Exchange Settlement made little impression. But at 
the same time it was not difficult to see that this ease was 
only temporary, for gold was flowing out of the country, 
whilst the Bank reserve was too low to be able to afford the 
strain. When the first effects of the dividend distribution 
had spent themselves, this consideration tended to brace the 
market up, and no one was surprised when on Thursday, 
April 16, the Bank rate was advanced from 3 to 3¢ 
per cent. The market responded to the advance 
almost immediately, and rates became steadily harder, 
whilst the foreign exchanges were brought more 
into our favour, and pending withdrawals of go'd to 
Russia and to France were prevented. So far, the 34 per 
cent. rate was rendered effective, and the Bank has been able 
t» maintain the control it obtained over the market, but the 
reserve is still low, and is being further depleted by 
the withdrawa!s of gold by the Scotch banks to hold again: t 
their note circulation expanded by the usual Whitsun term 
payments. It certainly seems necessary, therefore, that the 
position of the Bank should be strengthened by attracting 
gold hither, and until this has been done the possibility of 
the Bank being compelled to further advance its rate must 
be constantly kept in view. 

Home Government Securities.— The Consols market 
became firm at the beginning of the month, partly owing to 
the monetary ease caused by the dividend distributions, but 
as this ease did not last long some relapse set in, and as a 
rule dulness has pera since. Indian stock has been 
weak, and Rupee Paper has declined in connection with the 
further unsteadiness in the silver market and a rather 
important failure in Bombay. Colonial stock has nearly all 
gone lower, owing to the failure of the Victorianloan. This 
failure was more surprising than that of the South 
Australian issue some little time ago. The amount offered 
was £3,000,000, but as the applications amounted to only 
£2,000,000, the remainder had to be withdrawn. The issue 
of a £4,000,00) loan exactly a year ago was, it will be 
remembered, a perfect success, and the present want of 
support must perhaps be attributed not so much to the 
frequency of Victoria's borrowing, as to the present state 
of the London market, and especially to the fact that the 
financiers and syndicates who previously underwrote these 
loans have their hands too full to admit of undertaking 
any fresh obligations. The market for Corporation stocks 
has been lifeless, the principal movements having been falls 
of 2-each in the Brighton and Bristol 34 per cent. loans. 

Home Railways.—There has been little to inspire the 
British Railway department with activity. The Easter 
holiday traffic returns were not equal to expectation, and 
caused depression all round. The position taken up by the 
heavy lines, in connection with the railway rates revision 
question, in refusing to expend capital on further develop- 
ment, does not conduce to their popularity, and most of the 
stocks have fallen. The Scotch stocks, however, have 
recovered some of their recent loss during the month, and 
Manchester Sheffield and Lincolnshire has found many sup- 
porters in connection with the projected extension to London, 
although the monthly revenue statement just issued led toa 
decline. Perhaps the feature of the market, however, has 
been the strength of Metropolitan {Consolidated stock, 
which has risen 6 or 7 points, owing to the fact that it will 
probably derive considerable benefit from the Sheftield line 
extension. The stock has also been favourably affected in 
conjunction with that of the Metropolitan District Company, 
BY. the approach of theopening of the Navaland German Exhi- 

tions. 


Foreig a Stocks.—In spite of one or two rallies, Argentine 
descripuons show a net fall on the month of considerable 
extent. An announcement was made that the Provincial Bank 
of Buenos Ayres and the Argentine National Bank would 
suspend payment until June Ist, except by astm of the 
internal loan. This can scarcely be construed otherwise than 
as meaning that the Government is in such straits as to be 
= to substitute for gold payments the loan which it was 
unable to issue with success in the ordinary way. Two 
more of the provinces have defaulted during the month, 
suspending the payment of their interest “ pending negotia- 
tions.” Another committee has been added to those already 
existing for the protection of Argentine investors, the 
Council of Foreign Bondholders having appointed some of 
their number to act in that capacity. Amongst the other 
South American loans, Chilians have fallen heavily, owing t> 
the continuance of the civil war. At one time they 
were twenty points lower than when hostilities broke out. 





THE INVESTOR'S MONTHLY MANUAL. [April 30, 1891. 





There has been comparatively little movement in European 
Government securities. Portuguese has n weak in con- 
nection with the dispute with this country, and the reported 
failure of the loan just issued in Paris; and Italian Rentes 
have fallen owing to the quarrel with the United States 
besides the precarious financial position. It has beenstated 
that the Servian Skupshtina has authorised the Minister of 
Finance to carry out, when an opportune moment_presents 
itself, the conversion of the Five per Cent. State Debt into 
Four per Cent. stock. The conversion of the Ottoman 

fence loan was announced to be a complete success, every 
bond, it is stated, having been sent in. 

American Railroads.—There has been a distinct recovery 
in the American railroad department during the- month, 
although the gold shipments from that country have 
at times had a rather depressing influence. New York 
buying, however, has been very determined. As to the 
probable permanence of the present improvement in the 
market, we offer some remarks in another column. One 
element of weakness has been the difficulty the Western 
Traffic Association apparently experiences even in organ- 
ising a meeting of its members. The report that Mr Jay 
Gould had absented himself from a conference which was 
arranged, althoughit was subsequently explained thatthis was 
owing to illness, had the effect of temporarily depressing the 
whole market. However, the price of all the principal shares 
show improvement on the month, and the active bonds have 
also been well supported. Milwaukee stock has advanced 
a3 much as 8 or 9 points since the beginning of April, and 
many others from 4 to6 points. New York Central shares 
showed strength on the announcement that an arrangement 
had been arrived at with the Canadian Pacific line, to 
establish a system of through traffic. 


Foreign and Colonial Railways.— Mexican Rails suffered 
somewhat, early in the month, owing to the formal opening of 
the competitive Interoceanic line, upon which subject we 
commented in our last issue. But the quotations soon 
recovered, and there is a net gain at the close. The 3 per 
cent. dividend was generally expected, and had not much 
effect either way. Grand Trunk descriptions have been 
rather firmer. Sir Charles Tupper’s explanation of his 
attack upon the administration having detracted materially 
from its force. Canadian Pacific shares have benefited by 
the reports as to the arrangement with the New York 
Central Company above alluded to, by which the line would 
obtain the right of entrance into New York. There has been 
little feature in connection with other colonial or foreign 
railways. The Antofagasta Railway in Chili was closed 
throughout the whole of March, owing to the fighting in 
the country, but traffic is now said to be resumed. The 
interruption on the Nitrate Railways was apparently more 
serious still. 

Bank and Insurance Shares.—The month has been a 
fairly active one in Bank shares, but the changes, although 
numerous, have not been important. The principal move- 
ments have been a decline of about 4 points in Hong-Kong 
and Shanghai Banking Corporation, and an advance of a 
similar amount in British Bank of North America. The 
shares of the London of River Plate and English of River 
Plate, amongst the Argentine banks, have each fallen about 
2, as have also those of the Standard Bank of South Africa, 
and the Bank of New South Wales. There have also been a 
fair number of movements amongst Insurance shares, the 
principal being the rise of 5 points in Sun Fire, and of 2 
each in Phoenix and County Fire, and the fall of about 3 in 
North British and Mercantile. 


Mining and Miscellaneous Shares —The mining market 
has been comparatively active, a good deal of business 
having again 80% transacted in Australian Broken Hill 
“ Consols,” although these have not been consistently strong. 
Favourable reports from the Wentworth Gold and the Tas- 
manian silver mines have brought the shares of these com- 
panies prominently under notice. Copper shares generally 
have been weak. The Rio Tinto dividend of 18s per share. 
making 164 per cent. for the year, has been declared, and 
considerable erst was expressed with the final 
dividend of the Mason and Barry company of 3s per share, 
making the dividend for the year 3 per cent. British mining 
shares have been weak all round. Amongst miscellaneous 
securities, a feature has been the flatness of Nitrates, in spite 
of the fact that the commotion in Chili is causing, by force of 
circumstances, that restriction of output which the companies 
found it so difficult to attain by mutual agreement. With 
the exception of Guinness stock Brewery descriptions are 
nearly all lower on the month, Allsopps however, after fluc- 
tuating widely, closing at about the same level as at the end 
of March. The Trust companies have nearly all relapsed 
further, in some cases being 5, 6, 7, and even 10 points lower. 
The securities of the Dock companies have been irregular ; 
Telegraph and Telephone descriptions have advanced, but 
there has been a severe fall throughout the shares of all the 
Waterwork companies. 
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' Sinxixe Fonp, PRICES OF THE Yield to PRicesor = 
8 —_—_—__—__—_——.——. | Amount of | Mont. Lact Investor| 1891. | DIvipENDs, é 
STOCK. E Original 3_; _ Final | iaenewtataets Busi. |*t Latesti ——— | 
e os When alee Loan Par. | a | z 3 anne Price. | 3 3 { | ; 
s Issue. | . emp- , 2 | | Redemp. | | = | Payable. (Where Payable 
4 Bd} APPHOt | tion, |Uaredeem’d) | & | |S |g [Done included) |S | | : 
—'!-———_— |— |_| | SS cenutliiepnicel 
ARGNTNE | | rae | | ee he ce ai} 
6 {Railway,’S} 91 | 2,450,000; 1% May, Nov. 1915 573,240 100 | 814) 814 60 | 65 ) 63 | = | 90 | 60 {1 June, 1 Dec.|C. de Murrieta 
5 %, 1884....++--- 844 1,683,100; 1 %Mr.J.Sp.D. 1921 | 1,558,800 or | 60 | 60 | 45 | 49 | 498 | ¢ | 6S | 45 Jn. Ap. Jy.Oc- Baring Bros. 
ot | | > " se | he | } | ny - | Baring Bros., & 
5, 1886. ...-| o&s}s4; 8290100] 1 7, June., Dec. 1919+] 7,967,400 100 | 76 | 76 By “ 684} 7 7 ‘ 79 ayn li aeese 
. Central | 
Stay Ext.Gvt | | | 543) 54a) 543 | 53 | | 
Mort. Bond+| 913) 3,968,200) 1 % s+ | 19214) 3,926,100 |100 | 63 | 63 | 543 543; 544, 5 | 68 | 53 {April Doc | Murrieta 
seTreasury Con|... | 624,000) 15| -.. | g24t| 607,700 |100 | 60 | 60 | 43/473) 46 | + | 67 | 43 |L April, 1 Oct|}’ 
‘ ternal | j 
M Jes Lon ... | 3,933,580] ... a | si 3,869,840 |100 | 53.! 53 | 39 | 41 | 404 | $ 59 | 39 {1 Mar., 1 Sep. Barings. 
43% Stg. Bonds 90 5,263,560) l Mar., Sept. 1926 5,208,860 100 55 55 40 42 433 | + 60 | 40 l Apl.,1 Oct. es Es 
34 ¢ Extn., 89. ... | 2,659,500) 1 pean Som 2,600,440 (100 | 42 | 43 | 203) 34) 34 | + | 47 | 203/1JyAplJyOc.|3tern Bros. 
* tional, ' 
i es ee ... |$15,000,000! ... we 7 314,735,100 | ... 26 26i| 203! 22} 223 [Dement 31 sos Sata, 1 den Ditto. 
res, - 
Booey i hg 85 tail }%\Pur.kdwegs) .., 292,700 |100 | 99 | se | ss | on 99 z s+) ss (L2Jan.,12J ly. | Saring Bros, 
Do 6% 1882-6/S848 913982800) 1% January. | 1916 | 3,660,100 |100 | 623, 623! 433) 474) 47 [12 18 0| 703 433)1 Jn. ApJyOc.| 3aring Bros. 
Do 6 % 1883| 94 | 2,254,100 1% Septembr.1) 1916 | 2,096,900 90 $74) 673) 47 | 373 50 {12 18 0) 81 | 47 }l April, FOct | Morton, Rose. 
Co dova 6% ..| 89 595,200) 1 %| October 1 | 1919 576,200 |100 32}, 324 274! 274 30 42 273) May 1 Nov.| Morton, Rose. 
4% do ae 91 | 1,190,400) 1% June. |... 1,166,000 |100 324, 324) 25 | 274) 23 | | 40 | 25 || Jan., 1 Jly.|Morton, Rose. 
Eat. Rios6 %,'36 914; 800,000) 1 %|Jne & Dec. 1919 769,400 |100 | 44}) 443) 373) 373} 424 | ft 624 374)1 Jan.,1 July| 3. de Murrieta 
%.’88 ..| 97 | 1,200,000; 1 Inersble by Govt. 1,181,500 |100 445) 443/35 | 374] 35 | | 62) 35 |l Jan, 1 July|S. de Murrieta 
pre ves \ 1,520,800 1% Jne. & Dec., 1919 | 1,472,900 a 554) 55) 50 | 543) 5¢ | 4 | 82 46 |LJan.,1 July| Ditto. 
6° ort, } } y 
Do Exten. 6%,| 954! | ) 745 600) 1° Feb.& Aug.| 745,600 |100 | 474) 50 | 40 | 473) 40 | 80 | 40 {t Mar. { R. Plate Trst 
be Exe Bas 6994 | 3:746/000 1 7 Feb. Aug is | iy | 74 | ar, 1 Ser} ) Pang ieee 
Santa om, Zs) 64 1,434,426, 1 5 Pur.or dgs.| 1914 | 1,314,800 100 | 444) 444) 35 | 374) 308) | 60.95 |1 May, 1 Nov| Morton Rose 
57,40 MY 92a 2,000,000 1% H’lf-yearly| 1923 | 1,976,800 - 395, 395 29 | 293) 30 I | | 8 [IS ApL150c.} Ditto 
cy WY, tl. | | 
ps ems 843 929,400 1 %|Mar.&Sept.| 1916 910,200 |100 — 693; 61 | 65} 61 | 87 61 {lL April,1 Oct | >. de Murrieta. 
| ||Santa Fé an 
F eee 86| 1.261 7061 14 \Jne.&Dec.*| 1925 | 1,261,700 }100 seal 54 | 49 | 504) 49 "| 70 48 jt Jan, 1July| Ditto, 
a Poorman 6x, 88 92} 600,000 1% Incrshle by|Govt.| 594,000 |100 | 50 | 50 | 424! 425} 43 |12 72 6| 52 40 
b 





| ~ - ! { - 
ts"! ... w+ | ae | None | Irred.|t04,418,350 |100 | 81 | 81 | 793/80 | 79/5 5 9 81 78 
asin Ml] ID | EE] None | Irred.|177,491,881 |100 | g1 | 82} 80|81| 80 |5 7 o| 82 78 
4% Gold Rentes| ce i oe) None Irred. 34,085,020 100 98 98 953, 96x 954 4 3 3 99 94 

* The income taxo/n dividend s of Austrian Sjilver ajad Paper Riente|s eq/uals|16 9, dedjucted |from cou pons .] 
AUSTRALAS! A. | | 


t Jan., 1 July | Viennainsilver. 
| May, 1 Nov. | Viennain paper. 
l April, 1 Oct. | Vienna in gold. 
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, a] | (188-94 100 |1013103 |100 {1014} 102 | 6 9 J\103 100 |i Jan.,1 July. 
Be || 8.8. Wales.5 4) --- |) 8,038,000 {72} “fusos|-t902 | } 94200, |100 |106 [W113}t04g}1073) 104 | 4 6 $/1113102 | Jan, 1July.| | py or Now 
|| Do 5 % 1868 983)" 1,000,000 2%... | 1898 |” 389,300 100 {105 [106 |i04 [105 | 1054 | 4 26 5|106 102 |I Jan.,1 July South Wales 
F Do 4%, Bonds 90-2 7,201,000 .,. .-- [19|03-10 | 7,201,000 {100 |105 (107 103 |1043) 1034 | 3 14 6/108 Os i Jan., 1 July . 
"Il Do4% of 1882'102 | 813,700 |. .. | 1910 | 813,700 {100 /107 |108 106 |106 | 106 | $ 72 S|10$ 1053|t Jan., 1 July 
|] Do 4% Ins’85,1035| 7,186,300 | 1933 | 7,186,300 10) |114 114 j1104)111 | 1105 | $ 70 ${115 110#¢\LJan,1July|) po 
ll p> 34°, Ins.’85, 95%| 16,500,000, .... | ee 1924 | 16,500,000 |100 102x/1024 933} 99-; 99f | 3212 C1104 | 983 | April, 1 Oct England. 
a Do 34,Ins.’S8/1038 7,000,000 ... 2, 1918 | 7,000,000 100 |101 {101 | 99 | 995} 994 | 3 12 61103 | 99 |i Mar.,1 Sept| 
Ply. zeal’6%,'61| ... | '150'000 | | usa 74,100 |100 |101 (102 j100 |101 | 1014 | 6 0 {102 100 |i Jan.,1 July | 
ey 6 Sig] 1,000,000 1% - 1914 378,800 {100 {114 115 |113 [114 | 1144 | 4 2 S158 112 15 Jn., 15 Sly.| Cie 
- || Do5% Consol. | = i Agents for 
a o!) 3.| 1908 | 1,070,200 100 |106 |106%)103}|104x) 103% | 4 18 5/1074 1034|Jn. Ap. Jy.Oc ; 
Da 6 7, 1888! Sot 500,000 - 8-1 Tsa1 | 154.800 |100 {1005/01 |100"|100s| 1024 6 O 0102} 100 |15Mar.,15Sey| | the Colonies. 
Do 6%,'66-67| 993) 1,000,000 2%, .. | 1891 62,200 |100 |102 103 [101 {102 | 1014 | 6 0 \103 100 |15Jne.,15Dec z 
Do Auck.,6%| 95 | "200,000 ...") | 1896 | 31,600 |100 |1074)1074)1054|1054)x:06 | 4 24 6/109 \1054]April, Oct. [Bank of New 


South Wales. 


4,214,100 100 |113 |113 |108 |109x| 1083}... {113 108 | Quarterly |BnkofEngland. 


:S- Do5%Con.Bds vars) 4,214,100 (see note belo ¥) 












































; ° | ‘ 7 4 107$/102}|1024)x 1022 | $ 18 #|1074 1024} May, 1 Nov.| 8nkof England, 
Be Do 4% Inser. vars; 24,564,255 ... “ 24,564,255 100 1074) $)102; 4 | 
Blame ala |y een =| | MR | amt Lh Lam | 22 Se a 
ee ese =| = Att agmogn fs atts tie) Sad (3 of ut ant | bt 
of | ~ [1/913-15| 9,799,500 100 |104 | 4 ’ | 
eee ae 10/866'900 35 sd Hi 915-24} 10,866,900 |100 |109 109 |106 106 | 106 | $74 4/110 106 |I Jan, 1 Ju. | aed 
Do 34 %Inscr.| ... | 2,500,000 “1 | .. | 1924 | 2,500,000 /100 | 98 | 984) 963] 97 | 97 | $ 14 5] 983) 96|1 Jan., 1July. 
§, Australia 6% 1074 468,800 a re [91 ~1900 468,800 100 |LOS3 117 100 1084 lll 4 18 0 117 oe 1 Jan., | July. ' 
4 pias i 604,700 -. | —... [19|01-18 | 604,700 |100 1194 130 |109 |1193| 1104 | 4 25 9130 109 |i Jan, 1 July. 
Dod %, 1871-3 1028 -52]278,500 ... we. [19}11-20 260,000 100 ae 103 |1103; 105g | 4 8 6/118 103 |LJan.,1 July ee 
Dod 7745-6) | | 
e 191|6]7,766,700 |100 |1024 103 |1003!102 | 1024 | $ 29 ¢|106 [100j)1Jan.,1 July, “Bank of 
ate i fhenginet ee “ Depts ne 100 |105 106 104 |105 1054 | 3 16 5|106 )103- Jan, 1July Australasia. 
Do4 YZ Bonds|103 | 1,365,300 |. | <<. _| 1916 | 1,365,300 |100 105 105 j1o1g\102 | 1024 | $ 27 ¢|108 \1014|1 April, 1 Oct. 
Bod 7 BendsiiG3 | 1,285,900 i. [1}917-24) 582,500 |100 [108 108 {108 jtosx| 104 | 3 25 sh109 104 | April, 1 Oct.| 
| Do 4% Insc.|vare| 7,560,000| .. |... [1/916-85] 7,562,900 100 107s 107 (10321108 | 2033 | $ 15 3)1094 (oe 
Dosjtins,89jvars| 1,317,800 ... | -. a0 | 10800 |l0 1074109" 06" 108, 1084 4 9 3109 104;Jan,1Juy|\- 
Tasman. 6%,'66| ... | 102,500)... |. /10 | ‘ 
Do 6 7 e68 1034|.5§]700,000) -: | << {1893-1 901]552,800 100 110) 119 102 1104) 104g | 4 27 “|119 102 Jan, 1 Jaly| Consolidated 
Do4 %,1881-3| 984-94] 1946650. ... .~ _ |1913-2\0) 1,900,000 100 |104 postpee 102 oa Ae an aon ali Jen’ Jars Bank. 
Bee fy 3008) OOK) LONE) | ae ERE eae ee et onto or | aie > 983) 96 |I Jan.) July'Lon.& West. Bk 
Do 34%Ins,’89|vars| 2,106,500 St e joptaft 1920! 1940 | 2,106,500 100 | 974 974) 97 = ai oo4 te ak West. Bk 
Victoria6%1865)1023) "850,000... |». | 1801 | 850,000 |100 102) «|... 102 OS es hd eee) | Lendoe and 
Do4v/1s74-61914-(642500,000. “| “{Le9al-1901 | 500,000 [100 (103.108 Jors|t02 | 101s | 3 27 611058 1014|1 Jan, 1 July, & Lndn. Jnt 
Do 4f°y, 1879) 98 | 67000000“. |. | 1904 | 5,000:000 |100 [108 [109 |107°j108 | 107 | $ 27 ol110 1107-1 Jang] Jul |) Stock Bank 
Do4%fly,’s1| ... | 764900 1 | 1 1907 |, 728,900 |100 |107 108 106 /107 | 1094 | 3 70 6)108 (105 |t Jan, 1 July ‘a 
Do4 %'82-83] |. | 802,400 ...| :. __ 11908-1'3] 765,000 1100 |108 108 '1045'1043 x 105 | $14 olt00 Us Hy Apl, 1 Os 
~New Zealand & 7 Deueutures_Uouvertible ia loa into 4 7 Stock at rate of £L100—2101. * Purchased be : rearlier. | These are 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to. ) 











































Yield to, Pricesor ate 
z | | Suvauve Fonp, or aa _ 1891. DrvripExts. 

bg fami _ ; —_—_—_— | 

STUCK. | 4 | 23| When | Re- Par. FIETIE E| pa able. |WhereP 
| 3 | Issue. 5 Applied. rand U as tind mL 8 y ere Payable, 
joe} a — —_. 

73 8 

Vict.4% Inse.’81|100 | 3,252,500} ... im 1907 3,271,000 100 108 a at 106 | 1065 105 jl Jan.,1 July. London and 
Do4UnscS2- ‘ltObe 9,218,100} ... |... | 1913 | 9,235,000 |100 1064 1064)1033!1033 1034|LApril, 10ct. ‘oe 
Do 4%, 1885.) ... | 6,000,000) ... oe 1920 | 6,000,000 |100 1083 a a 107 cite 1 July} ) Stock Banks 

Do 3$ Insc.’89}1034 8,600,000]... |  .- | 1923 | 7,000,000 /100 972) 974 974|l Jan.,1 July os 


W.Australian | 





from1884]*| 1922 132,800 |100 |107 ae 105 














45 & 1879 | 977. 105x 4&4 106 
Do 4% 1881.) 96 | 404, from1887]*| 1927 | 181,300 |100 |107 \108 {106 |107 $ 14 102 Crown 
Do % 4,’86 ’89,|'974' 525,000} 1 %from1890] | ... 69,100 {100 |107 |108 |106 |107 3 15 106 Agents, 
Do Inseribed Met ts nod te 1934 | 823,918 |100 |108 pon 107 |108 $14 106 
BELGIAN. 
Fe OO XAN. 754 21,440, ..» | Purchases; .. | 20,397,000 |100 | 99 ‘100 98 | 99 $ 2 994) 96 |1 May, 1 Nov.|Baring Bros, 
BRAZI 
447,Gold Lu,’79 ... | 5,837,062\38 %|Apl., Oct.*| 1899 | 3,777,693 |100 | s9 | 89 | 83 | 85x 5 6 oO 94] 83 
44%, 1883 ......| 89 | 4,599,600, 1%] “June* | 1920 | 4/248,600 |100 | 79 | 79 72.17 6 3 3 85 | 72 \ivx 1,1 Dec! | rothachi 
3 Xeno. Ans | 90 29'005;000 1 reso et v2 19,837/000 100 74 | 74 668 67; 11S as 6) 793) 66 sill April, Lock 
4%, 1889......... | 20,009, wi 837, 
outing ‘eal t | 787,50011 % april, 1889] 1924 | 779,700 [100 | 96 | 96 | 91 | 92s 5 10 9 98 | 90 |L April, 1 Oct es Cohen 
Sterling ’68..) fe")  #°4P09* AIAPEN, 79,7 co 
BRITISH. || Difference between an- 
23% Consolsun-| nual interest and 
til 1903, then} —_} 25,000,0007 applied to to 
24%,Conv. Stk) | ppalnans and s 
Redm.1923...| ,.. | | income for year app ied 1923 529,477,984 |100 |9634) 963) 953, 955 974} 952/Quarterly. 
New o.. bee i geo gma ene ante 1894 225,746 |100 |101 ao 100 a 2 9102 100 {5 Jan.,5 Bank 
Be pie: |e as | teres tp ks Sa aut SH] st | 245 Sa alguns | o Harn 
ew gS aveses Lae J 7 x “ 
Local teoorieal be | sa hos en 1912 | 40,953,765 |100 |102; 1028)1013 1013 104 {1014/Quarterly. 
Anns.,] 
Sea Tele ph) cs Ants | al 1908 |Anty 36,000 |£1A a4 133] 13 133 | 13% 133] 13 |4 Feb.,4 Aug 
ExchequerBi 
Mar. 2% ...| 4... | }-4,360,800} ... ia .« | 4,360,800 } 100 |2/6p '5,0p 3,d 26d) 3/0d Op!3/0d |11Mar.11Sep. 
Do June, 2}%) ... | 





1/0d }11Jne.,11 Dec. 


















|100 3/6p 60 = '60p) 10d J 

Do 23% Bas. 5,000,000: ..« | 5,000,000 |100 100 (100 9 | 99) 99 99 |Jan., July. 
E ee 954) 9,424,000... . |Pur, .or dwg}s ~e 9,090,600 a 100} 1003 99 | | 994) 99% 1023; 99 |1 Mar., 1 Sep. Rothschilds, 
BkofKEngindSt 
(lastl2 months} F-...| 14,553,000(/Gu iranteed 3%|) -— | 14,553,000 100 |335x 335 |330 (3314) 3314 61342 \330 )5April, 5Oct.|Buk of England 
div. 11° % ’) | | * Portion| Bank of Ireland 
Bkot Irefndst ...| 2,769,231(/Gualranteed 3%! ... | 2,769,231 {100 |319 |3193/318 '318 | 318 3193/31 |Jan., July. |BankofIreland 
Isleof Man3}Z) | | 





debentures...; 984) 230,000; 1% oan 1927 212,400 


100 |100 101 | 99 |100 | 100 1 Feb., 1 Aug./Coutts and Co. 
BRITISH GU [AN|A | 













































4% Debentures} 97 | " 250,000) YP hemager Me ids 75,000 100 i105 106 |104 |105 | 107 104 |15Jan.,15Jly.|Crown or 
4 Inscribed +... from 1891 | 1935 | — 175,000 eo 105 104 |105 | 1054 104 |15Jan.,15Jly. 
6 % 1888 ......... $71,000) 1%) May, Nov.) ... 1,142,100 ‘100 93 | 93 | 90 | 90} 90} 90 {1 Feb. 1 Aug.| Robarts, Lub 
CARADIAN D oi NiO ) bok & Co 
Interco 
gtd.byGBrit 1058) {8208 — 1903-8} 3,000,000 100 |108 108 |106 /106x} 1064 106 |1 April, 1 Oct.| | 
ve 8 ffone- 1 500,000 1% - 1903 480,000 100 |113 1113 109 |109x| 111 109 |1 April, 1 Oct. 
lan guar 
Do upert’s 
Land dy 73. 1033| 300,000)... | | 1904 | 300,000 100 |108 ae me. 06x! 1074 | $8 6/109 /106 jt April, Oct 
4%, 1874-8, Bnds . 5,086,100 |100 |108 105 | 1045] $ 25 $1109 \1044)1 
gobe Inscribed .. sl eOOnOmny AZ = {1804S + 6913.90 |100 |108 |108 [103103 | 1034 | $ 26 9109 [103i May 1 Now| | Girne and 
A2i8ig-byG. Bt) 1,500,000/ 4%} 1910 | "1,500,000 100 Prgttrytiratteptry $ 6 3114 |1104\1 April, 1 Oct.| f “E20 
Nigh ithet d,s | "200,09, *. : - 1913 | 1,700,000 160 |115 115 |113 |113x| 115 | $ 3 9116 {113 |1 Jan., 1 July es. 
4%,Reduced ~ |) 6.443.136 . 1910 | {2791,422 100 |109 109 [108 j108 | 108$ | $ 20 111 |J07 {1 Jan., 1 July} | 
Do Inscribed} ... & 3,561,714 100 |110 ‘110 {108 |108 | 1 $10 OAL \107 jl Jan,, 1 July 
34%, 1884.......) «| 15 990,000 rilg0g-sa| { 499,700 100 |103 |104 [202 |102 | 1038 | $ 9 1104 |162 |1 Jne., 1 Dec. 
‘ Do Inscribed ht tor - 4,500,300 100 (104 | 04 L014 |102 1014 | $ 9 41044 1013|1 June, I Dec. 
9, Loan, 1885 | ... =| f 692,000 100 110. 109 | 110¢ | $ 12 i111 /109 |i Jan., 1 July 
Do Inseribed| Ei een ~ a 2,300,000 100 111 \L11 |1083109 | 1082 | $ 22 6\112 \108 {1 Jan. 1 July| | 
DY Leek 0.50.43. !\ 4.000.000! 1938 | { , 743,500 100 | 94 | 944) 91} 92 | 92 | 3 7 9 96 | 91 1 Jan., 1 July] | 
| ait samba ie 2 eign Ra 8,256,500 100 | 94 94 | 91 | 92 3 7 9 96 | | 91 t Jan., 1 July|J 
rit.Commbian! 95}; 
6 %y 18H......| | 100,000;23% | 1894 93,200 100 ho 107 |104 04x) 107 | 4 10 91107 {14 1 April, 1 Oct.|Crown Agents 
77 yoz , 150,000; 2%) 1907 | 150,000 100 (1225 125 120 |1225) 224 | 4 4 61195 [120 |1Jan., i July.!Bk.Brit.Cimbia 
43 do ees | 205,400.23 %) | 1917.| 205,490 1100 /110 | ‘11 [109 lo | 1098} $ 29 SAIL i108 \ Jan.,1 July.{Crown Agents. ||. 
ani ro 
| 0%) nie 346,700 oi s 1910 | 346,700 100 113 4 112 113 | 11S | & ZL 9148/1211 Jan, July. [Clydesdale Bk. 
| S7odokaring Bs}107 308,000, .. ak 1923 308,000 100 Ld | 1S 13 | \Li4 (114 | 4 6 SUS “|u \Jan., 1 July|Lond.& CatyBk 
| Rew Bruns, $7 a 92 22,900) cE 1986-91 240,500 |100 1014 103 = pols, 101 }5 & . (103 |100 {1 Jan., 1 July.) Barings. a 
| evfoundlnd ja 320,000) {| ae |} 1938 320,000 100 105 106 ee 2053 | 3 24 9/106 hos {1 Jan., 1 July ee 
| Quebeo(Prv. 5%; wd bigstny ri bayer, 
1874-6....../974- Si] $00,000, 1% .- | 1904} — $09,000 100 105 106 )104 |105 | 04R | 4 14 $108 |104 |1 May, 1 Nov. 1 
Do Do | ~:| 360,000' | 1906 | $60,000 {100 105 \106 |104 (105 | 105§ | 4 14 9\1084{104 \t May, L Nov. ; B.of Montrea 
43%, 1880 ...... Pe) BF 8,600 1x\sune, Dec. | 1919 | 779,800 100 103 103 | 9948/1004) 99% | 4 11 0106 99% 1 Jan., 1 July.|Imperial Bank. 
5%, 1888 ....... 07 | 500,000, 0), id 500,000 100 109 (109 |106 |107 | 1064 | 4 11 oj 106 | Jan., 1 July|Bk.of Montreal 
4x Bonds oe cole | | : 722,000 100 98 | 98} 95 | 95 | 953 |4 5 i 95 |LJan., 1 July 
GOO a 
6% 1862-7...... ps =. 548,500) vA a 242,100 1100 1013) .. |... |1013| 101g. | 6 0 15Apl.,150ct.| | Crown Agnts. 
5%, 1865, | te00 0. 122,300 100 107 jie 107 j1l2x| 112° | 3 9 oie 107 |I5Apl.,150ct. 





44%, 1873- “sj97 01d 7, 407,700 3 1 %March. | 915-9; 1,366,500 100 106 [106 [104 \104x1 105 | 4 5 01108 {104 |15Apl.,150 : 
Purchased below pac or by drawings. + Exchanged for debentures. ¢ Y il redemption 








nD eee oO Ch Pe 


ono o> 


aa ao 








April 30, 1891.] THE INVESTOR'S MONTHLY MANUAL. 











































163 
BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
The securities quoted below do not professedly include the entre debt of the State or Nation referred to. 
Investor} 1891 DrvipENDs. 
Final | Amount of Mowrs. Last |3+ Latest ne nee 
Loan |Par.| | 2) 2) 2 | Busi- ps 3 
Unredeem’d \3 S . eas Redemp. & | E | Payable. ere Payable 
vn & | |S | § Done. ricinded | 8 
OD |HOPE. 7 £ £ ae 
984} 2,615,600) 1 % 626,100 |100 |105 |106 |104 hos 1043 | 4 & 9/106 /103 |1 June, 1 Dec: 
9 Cro 
98}| 2,000,000) 1% |May. 514,500 |100 }102 |1033'102 j102 | 102} | 3 19 5j104 101 {1 June, 1 Dec. yon Sigues 
<5 alone lle ie Jovso| loz [3 25. stoohustsenet be ce 
98y%| 1,525,800 797,800 |100 |104 |105 \103 104 | 1034 | 4 2 01105 \103 {1 June, 1 Decl | London, and 
8,791,895 |100 |109 |109 106 107 | 1074 | $ 14 01100) '106 {1 June, 1 Dec. Westminster 
9,997,566 |100 |1094 1094 105 106x| 1054 | $ 14 61110 |105 |15Apl. 150ct. : 
1,523,576 |100 | 99 | 99 | 98 | 984) 982 | $ 22 911003] 98 [1 Jan.,1 July} { Hondon and 
768,100 |100 | ... 984, 69 | 984) 973 ae Rae . rah, 
} 
0 E08 Fan [08 fas to tos us |W [25 guar tos REVE-IENCY 
15 Fb. 15A 
1,076,100 |100 108 |1097 107 108 | 107 | 3 14 9110 1107 |15 Fb., 16a Agnts. 
300,500 |100 | 94 | 944, oly 934) 94513 7 944) 914| Jan, 1 July. 
120,300 {100 | ... | --- | oes | i Soa e+ {102 {101 |1 Jan., 1 July.\J.S.Morgan&Co 
791,400 |100 | 88 | 88 | 753 so} 818 | 5 24 0110) | 754\1 Jan., 1 July\City Bank. 
5,914,800 100 | 88 | 88 75 | 81 | 81 | 6 12 6/101 | 75 \1Jan., 1 July.}) 3 
1,148,300 |100 | 88 | 88 | 73 | 80 | 76416 14 O01 | 13 1Jan., 1 July.}} Rothschilds. 
1,538,652 |100 | 88 | 88 | 73 | 8x | 5 14 9101 | 73 \1 Jan., 1 July.{Deutsche Bank. 
714,300 |100 |1054)106 |,o48!108 1054 | 5 11 6/109 |1034/16Feb.,16 Ag.}) Hon Kong 
505,000 |100 |1054|106 105 106 | 106 | 5 11 6/1083)104 |16Feb., 16 Ag. & Shanghai 
750,000 |100 |103x|1043 103 104 | 1043 | 6 O 01106 |102}|24 Jar.,24Sp. to 
1,690,000 |100 |104 {105 pes (104 | 1044 | 5 6 01105 \102 |1 June.,1Dec. 


| i arings. 
. ' ithCoup 
| = 1 Ge, 1879 


100 | 233 23}, 19 | 


r 
19 | 20 
| 
525,000|100 | 78 | 804, 76 | it 77 
{ 











- + River Plate 
78 7 «| 670 YF 825) 70 |1 Jan.,1 July. & 
1,475,000|100 | 72 | 75 | | | T1| 703|7 1 6 8 67 |1 Jan, 1July. ee 
6,609,779) 100 =| sil ‘id ~ fe 11 Jne.,11 De.}Hambro’ & Son 
24 % 52,972,670|100 | 79 | 80 | 78 | 79 |3 4 1 1 Jan., 1 July.}Amsterdam. 
sbonds, — iF 11,369,000/100 1s 102 2 101x} 1003 | 3 9 shes 99 \1 April, 1 Oct.j|Amst.&London. 
DOR. | é 
eo tenes 1,324,000/100 | 15 | 16 | 1 a {as | 145 | nil. ot 14 { May, 1866 o 
| > 
sy vor Pi rd6%| «. a 29,400,000|100 | 943) 942) 9C | 904, 90} | $17 5 943) 90 |I5Apl,150ct.}) Bank of 
nified ......| .-. bis ... | 55,988,9201100 | 983 984' 978 97;, 98 | 4 4 0) 984) 963/1 May,1Nov.]{ ngland. 
wD : Sn, 90 994 ur 7,299,360|100 | 983 988 95% 96x. 953 | 4 3 6| 983) 957,15 Ap], 15Oct.}Stern Brothers, 
5 % State Domn 


ie 
5,173,440|100 |1034 1033/103 — 1035! 1034 | 4 18 6/1033|1003|1 Tune, 1 Dec Rothschilds, 
See British Government S ee sion i re ies aes 


| 
135,700) 100 Loe 1103 101 ‘102 | 1023 


































4 8 9104 101 |15Mar,15Sep| ‘rown Agents, 
) 
‘ ' 5 | 93 933x, 93 | 3 4 6) 96 | 93 |IJaApJulOct} | 
3 % Rentes......| . 1 578,674,141/100 | 95 | 95 I | Treasury 
44% do, 1983 | | 82h 271,501,430}100 |104 |1058,104 1043 r043 | 4 6 c|1053'103 oe f Paris.” 
3% Redeemable! ... , 157,007,400 100 | 95 95 | 937) Ox) 932) 3 3 1" | 933|/16JnApJy0.|) 
cael ba 4,396,800|100 | 90 | 90 | 882 s9 | 883 | 5 13 6) 93 | 883/1 Jan. 1 Jly |Hambro’ & Son 
59 1884... i 3,845,140|100 | 90 | 90 | 884 89 | 883 | 5 13 a 93 | | 884)1 Jan., 1 Jly.jHambro’ & Son 
s1Mono olyLn.| 784, 5,376,000\100 | 714] 73% 694 70 | 704 | 6 16 0) 754) 694)1 Jan., 1 July}dambro’ & Son 
Rettes | 90'| 6,200,000|100 | 694| 694! 664 67x) 663 | 5 29 3| 74 | 664\1 April, 10ct. }Hambro’ & Son 
; | i 774 2,399, 540100 | 89 | 90 88 | 89 | 884 | 5 13 6 90 | 88 15Jun, 15Dec}Hambro’ & Son 
ont. ‘ues 45 a5 | 41 434 43 |9 4 947 34| Jan, July |{ pene e Go, 
mapahates $6,400,000| ... |464 | 463) 41 | 434 44 48 | 35 |Mc.Jn.Sp.De.| Martin and Co. 
6% Bouts. 98 | 200,000|100 974 |100 05 | “4 983 }6 6 #1014 95 | Jan., 1 July{Mathesons. 
HONG-KONG. 1005 200,000 100 baad 102 100 101, | “101g | $ 19 0104 100 |1 Mar., 1Sep.\Crown Agents 
HONDURAS.| | aie: | & 
10 ’ ° , 1872. - 900,7001100 | 94 | 93 8 st 8 nil. 103, § | WithCotp.| { At London 
109 Rail ba70 s 2500.00) 3 4)Dee. 1872. | 2,242,600200 | 94 | 94, S| Si 8 |. wh | 10) 8 )J Jan, 1873, \ County Bank 
HU \ { 4 } . . Roths- 
Cali Rees | “4 50.20.00): None. 59,200,000 100 | 923| 923, 908 =) 91314 9 ‘ sat $94/1 Jan., 1 Jy i? ae 
INDIAN | 
In 64,436,461 100 /108} 1084 poet reaueaae 3 4 3110 106} JnApl IncOc})\ Bank of Eng- 
ete oon o8.496461 98,855,079 100 97zx, 912 96 96, 962) 3 2 5 999 96 SJnApldnOc|| land. 
aa | 3,000,000) 3,000,000 100 O7a) «| --- | m3 Mb \6 3 | vit 16 Fb, 16 As, ankofEngland 
Do 34%, .i...| ... ,000) 2,000,000 100 | 99 |. --- | 99 ie | 
‘ bag vn | ite 1738 744) 24\Half-Yearly.| {#2 India_im 
’ $mnths"notice.| 73,963,759, 100 | 75 76 = 744 744 \*5 O 723 early. 
“Deane eI mata aT 20,502,613 100 77 | 773 752 764 76h 4 8 | 75) 15Mr.,15Septt| Shon Tadic 
IT. sh 132 %}, (Irrigation |16°6} 6%) ded ucte' 4 from client? 1a clonverted at }1/6 
5/Rentes, : B61 °° 996,090,000 nogent 3h 157,276,484 100 39 933 92 o2} 928 | 414 6) 945 9128/1 Jan, 1 July. ild’s. 
Sardi 64/51 a5 3,600,000, 1 %| Pare. und ler par. 1,229,340 100 \101 |202 -— LOK} | 101 pe 7 CAGE | 100 |1 June, 1 Dec.jHambro’ & Son. 
italian 
tion 6 Mel (ue 000) 


114} us ‘aggt 1038 | 


1P25) | secdehil 1451 
% were qe pe til Ei ea 904 03 | 9b; 


4 3 oj134p 110 iJan,, 1J uly 
9, 943 905\1 Jan., 1 Suly. 


Sie =" 
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one REI OCKS—Continued. | 
BRITISH, COLONIAL, AND FOREIGN 8T we s | 
The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 
PRICES OF THE = ope oe ol DIvipENDs | 
es ’ ! Investor . . 
ie os eer | Ament | Morr | Last erate Pl 
| | Origa eas iPar| eo 2 2) e | om] Price. | 2 | 3 
sT | as | Ongeat =| When | be Loan ae e | 2 | z 3 Senn. Redemp. < 3 Payable. |Where Payable | 
OCK. i @ | Sa . dem to 
Z | Issue. 23 Applied. | toe | \Unredeem’d, \6 a 3 a Included) | 4 | | | 
ee aac ot Pe er rane ara | £04 | | 
JAMAICA. | t | | | | | Samael | 
4 % Guaranteed) | 1897 358,100,100 | ... | ... | «. | see eee ove eee i ¥r i Bot | 
by Gt. Britain 104 140,000 me se] 1923 | 2,200 100 104 1a a oes 1014 4 é\t08 (101 15 Fb, 15 Ag.| Crown Agata | 
. Pie “aad / 99° $39,00011 %| :.. | 1927 | 116,200 100 102 ‘108 {106 ‘107 | 1068 | $ 24 6108 105 |15 Fb., 15 Ag. ] 
‘s ess i 434.200) 1 | ee 1934 | 838, 062) 100 we | | IB | 
soe] ere | ? \ ' . f 
Tie 924) 2.400 2% April. | 1898 | 1,193,900 100 }1094 113 ‘108 1103 113. | 6 12 9/113 (107 |1Jan.,1 July. Oriental Bank | 
7 _. Docceveces ’ ° | } j | 
vs | 
3 107 15 Fb., 15 Ag. | 
MAURITIUS. | | aia 1074/110 |105 |107}| 106 | 4 15 9)112 |105 
6 %,1865 ......... 103 | 400,000| 7 % after 1882.) 1895 | eeries 1097107 {108 106 | 106 | 4 9107 [105 15 My, 15 Nv. iviiniteesil 
44 %, 1876 ....../1008 100,000) 1 Z after 1881.) a i 76,100 100 103 {104 {102 j103 | 103 | $ 28 6104 101 15 My, 15 Nv. | 
‘’o Insccibved pees 180°548 of | 1937 | 480,549 100 106 ia vce ied tial pala all me ae | 
- ian if | 9} 963) Jy Oc!|An. Gibbs & Co. || 
6%, Gone, |... | 10,500,000 Balter 1892 .. | 10,500,000)100 | 914, 914) 88 | $8)) 882 | 6 15 9} 963) 88 \JanAprJy Oc | 
BS. ccccce | 
54 Bonds Nat’l| | | 784\1 Jan. 1 July Seli | 
| | ee Es gman’s. 

— ofa 74! 1,300,000! [4 IylyDgtm9o 1939 | _ 1,300,000'100 | 603, 804, oi aoe 628 nate 86; 603 30June3i Dec Hme&ColAsCn || 
sie eos 174 $3,509,000 [Gv. optionafter 1900] | ee | oor onl 873! 874] 884/617 3 938 87 jJan.,Apl.Jly., Oct.] An. a 
eT Teta te ee oa sig }7 4 6} 86 | 83 ia agitiyOclin Gibbs & Co, 

stoi 6% | 89 | 250,000 $ SLlafter 1890. | 250,000/100 | $4 | 84 | 83 | 83x) 84g 
OW Ae <0-Sn0 } i ° i 
le ee | | 109} | $ 19 s|1114 108 /16 Mr.,16Spt. 
AREY at ae mms) ae) ea as | tS 
of < | eee oon | 3 a v. 
‘ Jr 1882 ae | vo ieee i. 1924 | a 900)100 = 106 Tg 103 104g os 2105, ‘104g \5My, LE Oct. Agents 
p, vi seteeeees eee ’ , 1927 j | 3 4 1094 105 Apri Oct. 
4% Con. Inscb| ...| — -.. | 1937 | 3,026,444/100 |107x,107 [105 |106 | 106 | D 
4 % Inscribed. aaa Sintec ae. | 1939 | 1,309,028/100 | $6 | 96 | 944) 95 re : rv . 938! 4g eae, 3 ec. 
ee eee 1,310,000] ... | tion after | 1,310,000 100 | 71 | 953) 703) 95 | 948 
wc P sooee.) cee ’ ’ j ’ ly \Cit Bank 
See eew A om 235,000] | | 1919| — 285,000!100 | o43| 96 | 944] 95 | 95 6 9 3} 96 | 91 |1 Jan, 1 July|City 
Na. | O24 if 4 | 1043 | $ 27 6/106 |1024/15Apl. 150ct. 
i ae ni 74, 1,156,000 Pur.ordrgs| 1934+) —1,093,100/100 |105 |105 cores i004 au 2102 Ol Moe, 1 Nov. “a 
1% 1886 |.....| ...'| 1,700,000| :.: |Pur.ordres| 1967+}  1,700,000]100 |101 = 87 | 88 | 88) | 9 0 91| 87 lI Feb’ 1 Aug, 
aio. 1888... |... | 3,560) Pur.ordrgs| 1965+) — 3,553,380)100 | 88 Std. Bank of | 
of ANG Tasiliee |» 20000] | te banal | 1905 | 75,000|100 |1024|104 |101 /1024) 105 | 5 16 6/104 |101 |1 Jan.,1July.| { $4. Bank of 
eee ree ee leafter 4%) | | Robarts, 
PARAGUAY. |(25 ltl 1801, t{hen [3% till 189/6, thereafter | j] 354 |t8 13 9} 414) 2931 Jan.,1 July. Lubbocksand 
Bonds of 36 23| ... | 850,000 + %\from 1896.]| 843,600)100 | 395) 394) 208) 344) 354 : 
1 588! 52811 Jan..1Jul (Fipanctat 
33,1853 t0'84 | | 46,423,910 | Irredeem |... | 46,493,910)100 | 563| % ; 523) 528 | 6 13 6) 58A) 5281 Jan. 1July.|) "a sency 
ed ee ee eed i 8 9105 103 |2 Jan., 1 July./{n Berlin. 
4%, Conscle,188¢ ... | $4,500,000) ... | After \Jan’85 16,250,000)100 |104 103 [104 | 205 | $1 | ™ * 
RUSSIAN. | | 290/100 |121 {121 [119 {120 | 119 | 4 4 6/124 /1164|1 Mar.,1 Sept.|Rothschilds. 
5%, 1822........ | 82 | 6,400,000] 1 %/not applied) ... |  4.446,290/100 101 (102 |100 [101 | 102 | 4 20 6/103 100 {1 Jan. LJuly. \ Barings 
%,1850 ......| 93 | 5,500,000) 2%|september.| 1901 | _ 1,210,000/100 | 1003| 1002 410 9\1014/100§ 1 June, 1 Dec. 
44 9, 1860 "| 92 | 8,000,000|13 %| March. | 1926 | 3.730,000|100 (1003 Si | 89 | 90] 898 | 3 8 9 91°| S5]l1 May’) Nov {Thomson,Bonar | 
45 os 1500 ...... 66 12,000,000 145 o/ {|by purchse. 2,626,300 100 | 90 
sTaate-Deal a 1 April, 1 Oct |Barings. 
5/,Anglo- “Dutch! 6,000,006 1° January. 1902 3,421,190 100 | - . ’ 
Ln.,'64(100/)| 85 | 6,000, . 1 April, 1 Oct.|Barings. 
SX Anglo- Date 86 | 6,000,000) 1%| May. | 1904 |  3,821,781/100 | vee ee 
1 My, 1 Nv. } in 
kes | 61 | 12,000,000 eee oe 21 baie 99 100 | 98 | 99} 99 | 4 8 s\100! 96 1 My, Nv. kos ll 
iene. | | oe {oP et | 1957 | 14 25,0010 | re 102 |100 |100x} 102 | 4 20 01102 |100 |1 April,} Oct.| Ro 
ho CD coder - ’ ’ © 
Conversion— | | | i 
¥ > | 1 nA rJ Oct ” 
pies | |zzapoan||(4 zis) | ssgonciog og hag a as st | 4 sia ar venanetyOe] 
pte a 49°12 dwgs fm 19, $190,783 100 |100 |100 * 0 900 | 97 ltMrszSpDec 
4%, Do Ss et ... | 11,865,000 { 1800.1. | mashes (ee) es 83 84 83° $12 6} 86 | 83 |15Jne, 15Dec.|Barings. 
3 Seeetienie 55 | 8,904,200 April, Oct.) 1952 SARTRE NO | 86 | OS hriders 
2 M . l Se Se oaers. 
ee 80 | 1,716,00()...%| July. | 1950 — 1,659,277|100 et 
mae “| 78| 1,920,000] #3] February.| 1945 |  1,830,200|100 1031105 j102 |1084| 1044 | 4 23 6/105 {102 {1 June, 1 Dec Bes 
, Otte. ’ ’ : : mson 
Peitebak 5% | 774| 4,500,000] zy 5x] October. | 1954 4570,900)100 03 1103 | SOFNOls; 9} | 4 29 C104 | 90}}17 Apl,17 Oot. |The eat 
TAD e - | b.l5Aug.|L. &S.-1 
. se Abo | 300,00) 2 %/Ann. dwgs| 1914 300,000/100 | 75 | 80 | 65/65] 74 |9 4 6 80} 65 {15Fe g caren 
s 9OMING|0. || i . |last pd,Jly’72/Cap.& Ca 
Eat se | 70 | 157,700|13 %| Dec., 1872| 1894 | 122, 4001100 - iets oo 
| SPANISH. 7,613/100 | 77 | 778} 748\744x| 749 | 5 7 O| 774) 74§|1Ja,AplJlyOc\Finan Paris. 
! 1) ... |172,665,943| ... | Irredeem.| ... 77,587,613 é ‘ : 1 Dec!London & 
| 2% overdue ops| 18807700 Redjeem. at 50%{ -_ | “1,080,307/100 | 50 | 504| 495] 50} 49; | 4 0 3\ 504| 49'|30 Je, 3 a 
eS fins ; 1 ° thsc 
Toate 0 | 2,318,100 3 Fe Dos 1900 | —1,213,800/100 1104 105 |103 {104 | 1033 | 4 12 3\105 |102 |1 Jan., 1 July.|Ro : 
? é : Agents. 
any tare a isexl noopoded 9 October. | 1891 15,100100 104 |105 103 {104 | 1094 } $ 9 6/105 |103 |15 My 15Nv.|Crown Ag 
fey 48 ee lo ° 
Ci ih) apaggimice fanermey tay ha ne hes hn] «saul [net antes 
siredeaa | J Y 
‘Site 11470000 gga edie RE 1,470,000 |1 "88 | 89 87_ 88 88313 9 0 90% 87 !1 Feb.,1 Aug 
|=4 ao — + “ Yiela” Spae a pes oe 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
__ __{The securities quoted below do not professedly include Tn ee celone 0 not professedly inchude the entire debt of the State or Nation re“erred to.) 
SINKING Fonp. | Prices or THE | (Yield toPRiceso# ~ ee 
Original “j Final | Amount of Monta. | Last ee 1891. | DIvIDENDs. 
STOCK. : es ; When a. Loan Par] ) gg) | Bast Price. sj 
. . amp- 9 | 8S } i 
a < Applied. sate Unredem’d = = 8 3 | Done. Tnoluded ie | 8 | Payable. Where Payable 
ian srieuninis aasastneniastnianneiniifes Leniestsithlinns Wabbit Saepsasenasiecine 4 as Siesta iain ciansdetniiaeieed diesiblcniiiaimenaisiantamin 
mampap.|~ | * oT tet | |} j@eaq | | 
. | i 
5%, 1874-8....../100$)12] 260,000) 1%) February | 1915-2/0] 188,360 |100 |103x104 102 103 | 103 | 4 16 9/106 |103 |15Mar.15Sep ) Crown 
4 ISH. 96 | — 370,000) 4 % from 1883 1939 320,900 |100 101x102 100 /101 | 103g | 3 19 6{104 100 |15Mar.15Sep ) Agents. 
; a | | pad 
54 ...| «|| 80 | 3,000,000! 4% July. {1927 | 1,640,900 {100 |105 105 101 102s| 101 | 4 28 Ol105 |101 \1OApL.10 Oct,’ Dent, Palmer, 
4 %, 1871) “e | 73 | 5,700,000) 1 % Notapplied 5,378,700 |100 | 994994 | 95% 953 953 | 4 "3 6 1003) 953/10 5110 Oct. and Co. 
oA 0eeDel| § & 52 | 5,000,000) ... By p’rchase 4,376,300 |100 '1033 103} 102} :03 1023 | 4 17 3/1044 1013 10 Apl,10 Oct. Glyn, Mills&Co. 
3c \ c oe tM peed 
ees 83 | 7,827,260) 2} Dwgs fm91| 1907 | 7,827,260 100 | 84x 84 82) 82 824 | 5 16 3| 863) 80 |13Mar.13Sep. 
Series A 1%...| ... 7,183,872! ... | 3,376,361 44x 44 425 423| 432 12 07 8 453) 42 |13Mar.138¢ j{ imperial 
’ ’ oo st . ee j =-—2) Of | a) . 'p- 
Do Blj...| ... 10,241,048 | peek] 9,669,868 | ... 244x245) 225 22} 228 | 4 9 0 953) 224'13Mar.13Sep. | ee egpaae 
Do C¥...| ... | 30,832,511 si 29,991,051 |... |1S#x 19 , 18} 18) 182 5 8 $| 198) 18}/13Mar.13Sep. : 
, a oe .~ +» | 43,968,396)... |... 43,211,945 |... 18%x 19 18} 183 183 8 8 9 198) 18} 13Mar.13Sep. 
» , | | i } 
_ zy a 1028 wa 1%, May. 71900 | 3,815,200 100 107 108 107 108; 1073 $ 14 9)109 105 |1 Feb.,1 Aug. Bk. of England, 
° s | ' \ ) \ 
toms Loan. ... | 5,909,000) 1% Byp’rchase 5,909,000 100 | 92 93 892 91) 898! 5 11 3 94) $93 13Jan.13July 
Faded, 1876 pm 50,000,000... Not before 1891 | 24,582,600 asia 105 (103 104 | 103 | ! 106 sad Mr. Jn.Sp.De. York 
ti Funded, 7 Par 200,000,000) ... | Not before 1907 /127,006,220 102} 124x 125 123 124 123 |125 122 JanApJlyOct | in New York. 
Ra’ | od ioe A 
Stpd. Bds.| ... | 12,012,400)... | $11,560,500 |... |855 87 84 85} 86 | 415 q 873, 84 | a B.Newgass&Co. 
POORER fe ia} 8. $451,900 | ... 1864 89 S84 864, ... | 414 O| 89 | 84 ia Ditto. 
Virginiad% ...| ... $2,331,000)... | w. $2,331,000 100 | 354 38 33 354 35h) mil. | 38) 33 | is = 
DOG % w-eee0e0-| oe. $9,126,310, 0.) . $9,126,310 (1023 42 44 40 42 403) mil | 44) 40 
Do * Cons” " | , | 
Coup. Bearer | 
ee Brown le a | | | | Tee 
ipleysCts| ... $14,152,303) ..) | $14,152,303 1024 48 49 46, 49) 473} .. | 52) 4631 Jan.1 July, 
a - sae +» | $6,099,500) ... | | | $6,099,500 | ... | 41 42 40 41 42 | 40 a 
asschus % | | | 
Sterling 66) 77 826,600)... .. | 1894 583,000 {100 1104 105 105 104 | 1034 | 4 5 O'105 '103 1 May,1 Nov. , 
DodZSter,70-5, 87-98] 619,890)... , =... =|: 1900 467,000 100 [110 111 109 110; 1105 | 3 25 31125109 1 Jan., LJuly } Baring Bros. 
Do5/Ster,71-2) 91 743,500... | | 1891 557,500 100 |101 102 100 101 | 1014 | & 6 6/102 \100 1 Jan, 1 July 
ee eon 576,500)... | com | 1895 398,500 |100 1103 104 102 103 | 104 | 5 4 61044101 (1 Jan., 1 July McCalmontBrs. 
; | | | 
5% Unified, 83) ... | 11,127,000, 4 % Quarterly.| 1935 | 10,721,700 100 | 54 573 484 50} 50} | 9 18 0 573) 47; 1JnApJlyOct | p.. 
Re Starling Ln.) $24) 4,255,300 1 % Ann.dwgs.| 4,167,700 100 60 60 545 56 568 10 14 0 614) 5441 Mar., 1 Sep.| J Dating Bros. 
; ELA. s pe ee | Pe Tene Lo ee ae Boel Bead Robarts Lub- 
Minted 3%, ha ane oy Byp rchase = | 2,672,950 cua | 47 47,45 46 | 47 | 6 10 4 50 | 45 15Fb,15Ang. { bock & Co. 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
PRICES OF THE Last yrs. | PRICESOF ae gh Se 
CaPITAL. Mont. Last “vs: yld). 1891. DivIDENDSs. 
el | at l[nvestor' — — | — — OO" 
NAME. ; Share. te #,2,2 ee at Latest 3 | ¢ Last Four. 
Subscribed or Paid 9 § —E S$ pone Price GE. Rate per Cent. per Annum 
£ Stock ‘Sin isi "PerCent S| * Interim. 















6 % lst Mortgage, 1908 
Alabama Gt} 6 % debeataeeh, 1906 
Sthern, L, | Gen. Mort. 5% bonds... 


A6 % preference ...... 676,070 10 10 93 10, 95 10) 9} 
Do Orprnaky, B SHARES ..... ...... 1,566,000 10 10 3% 4 34 3%) 38 | 
Alabama Mid.6%1st Mt. 40yr. gd.bds.| $2,800,000 $1,000 206 | 96 963 91 | 91x, 96} 
Alabama, New Orl.,&Texas6 %debs.| 1,500,000 100 100 644 734! 644 733 73 
Do 6 % 2nd debs., 1907, or earlier...| 700,000 100 100 554 58 53 555 55 | 
Do preferred A shares aeiehapnitiaeed 1,500,000 10 10; 14 2 #1! ly 1% 
Do deferred B shares.................. 2,500,000: 10:10; $4 # 2 34 3 
Alagoas, L.—6% debens. red. by 1913] 194,500 100 100 | 994! 99;/ 96 974) 964 
Do Suares—guar. 7 % by Brazil... 300,000 20 20 17 174 15$154x 164 
Albany & Susquehanna 7 % Consl. Ist SORE aes 2th. ed Aad 
Mort., 1906(g. by Del. & Hud. Canal)| $1,000,000) $1,000 2054/1204 122 119 |1204) 124 
Alcoy & Gandia Ry. & Harb.L., Db.| 400,000 100 100)... ... | S24)... 
PM idtiistctikeit <i.) 50, 8 350,000 100 100 78 80, 76,78, ... 
Algeciras Preference Shares ......... 200,000 10 10!) 93 93%) 93 98) 10} 
Do 5 % Debentures................ . 250,000 Stock 100 | 96 97 , 95) 96, 96 
Alleghany Valley 7% 1st Mort., 1910] $1,000,000’ $1,000 2054 121x 122 \!20 '121 | 1244 | 
Do6% Gid, or 7% Cur. Mort., 1910} 1,791,000 $1,000 205} 127 127 |123g)124x| 1233 | ¢ 
Antofagasta (Cailij 5% 1st mort. bds.| 259,400, 100 100 102} 104 '101 /1¢2)) 102 
Antofagasta (Chili) & Bolivia, L| 1,410,000) Stock /100 110} 1104'107 \1084) 1073 
Ds 4% debentures... ........ css. 525,730, ,, 100 94/94/9292) 93 
Arauco (L.) 5% lst Mort. Deb. ......| 400,000) ,, {100 98 98 913) 94) 99 
ewe 2 Mis, Wiel ......0...0000. 125,000 10 10 1213/11/12) Le 
| nD 357,800 10,10) 8; 9\ 7| 8! 7 
ArgentineGt. Western,L.,5%deb.stk.| 2,370,000) 100 |100 | 625 624) 524 554 54 
Argentine North-East, L., 6% Pref.| 1,500,000 Stock 100 | 45 | 50/40 45) ... 
Uo 5 % debenture stock ............ 1,800,000, ,, 100 , 463) 49 | 405/40sx) 43% | 
IE I cc cecsocnsnnentsonts 450,000, 20/20/41 5! 3 4, 44 
Atchis’n Top. & Santa Fé,100 yr. gen } | 
mortgage 4 % gold bonds......... $129493000) $1,000/2053/ 80 834) 80 | 83 | 83 
Do 100 yr. inc. mt. 5 % gd. bds...|$76,000,000) $1,000/2055, 444° 524| 445 515 51h 
Atlaz.& Danville6% 1st mt. gold bonds| $2,632,000 $1,000)2054 Sn ee EL nen 
rts 


tlantic and N.-West. 5 % Guar. Ist 
Mort. (leased to Canadian Pacific 


Sane 





350,000 $1,000 2053 1173 119 116 117g 1193 | 4 13 6 1199/L16 | 
134,000 100 100 1063108 105 1064) 
326,000 100 100 99 100 98 | 99 


07; 


» 100 


| ‘ t 
1,320,000 100 100 116 (117 (115 [155 ) 115 


+ Including arrears. 





5 8 9110 104 | 
|5 2 6100 98 | 
1S O O} 104 93 
; mil, | 43, 3S 
{612 0 97) 91 
nil, 73} 60 | 
nil. | 58 | 53 | 
| nid, 2 1] 

nil. 5 
0 1044 963, 
9 17y 15 | 


2 
~~ 
te Or 


§ 126 119 | 
a 
0 81 76, 
3 103) 93) 
§ 974 95 | 
3/126 |120 | 
6 128 |1238) 
G\04 |100 | 
6 L144 1055) 
0} 93 | 91 | 
§ 1034, 914) 


AVAIM 
a 


| 
| 


Si a & 


° hm 
» NWO WHA Co DM Nt LON 


| 
} 
} 


Sts So 


' 9 } 6g) 
0) 693. 523) 
0 745; 40 
6, 60 | 404) 
o 6: 3! 


{ 


~ 
~~ 
SNN te: 


| 4 17 6) 834, 78%) 
| 559 41 | 
/ 91) 60) 


| | j 
‘es (S71 | 





6 July 89, 6 Jan.90; 6 July90, 6 Jan. 91 


6 Aug89 6 Feb.90 6 Aug: 6 Feb.91 
5 July89. 5 Jan.90 5 July9) 5 Jan.91 
8 May8¥ 4 Oct. 89 12tJne.90, 6 Oct. 90 
nil. nil. nib...) wh 
‘ 6 Oct. 90) 6 ApL9Ol 
, In arrear| £2!/10 % Oct.90 
_Inarrear £20 %  Sep,90 
nil. ail, ;| wih | wil 
ono nil | nil. 
6 Aug89 6 Feb.90 6 Aug9) 6 Feb. 91 
4 Oct.89 7 Apl90 4 Oct.90 8 Apl.9l 


7 Oct.89, 7 Apl.90 7 Oct.90 7 Apl9l 
oe » | 5 dualy90! 5 Jan.9l 
onan A .- | 6 July90; 6 Jan. 91 
5 Sep.89 5 Mar.90\ 5 Sep.90) 5 Mar@1 
Inter est payable Jan. and July. 
7 Oct. 89, 7 AplL90' 7 Oct.9%) 7 ApLg9i 
7 Oct. 89) 7 Apl.90 7 Oct. 90\ 7 Api. gl 
5 July8$, 5 Jan.90, 5 July90) 5 Jan.91 
6 July90| 6 Oct.90 6 Jan.91; 6 Aplg! 
ae ae .. |4Jan91 
5 July89 5 Jan.90 5 July90! 5 Jan.91 


13: 11:15 % p.a.for period to Apri!2, 1890. 


5 July89 5 Jan.90\ 5 July90, 5 Feb.91 
6 July89' 6 Jan.90 6 July90.44/psJn91 
5 Nov89 5 May90 5 Nov90) 5 May91 
2 Jne.88, 2 Dev.88 2 Jne.8% 2 Oct. 90 


| { 

| .. | # July90) 4 Jan.91 

Lise des - pbanes te 
6 Oct.89) 6 Apl. 90 


6 Oct. 96 
5 Tulyv89 5 Jan.90 5 Tnlv9% 5 Jan.dl 


4 





oe 











OR 


BRITISH, COLONIAL, AND FOREIGN ‘RAILWAYS8—Continued. 


Atlan. IstLeased Lines { 4%Mort Deb. 
Rental Trust Lim. | Stock 
Bahia Blanca & N. W. 6 % . 
Bahia and San Francisco, Lim., guar. 
7 % for 90 years on 1,800,000! ... 174) 154) 16 
Do Timbo Branch Guaran. 6% ... , 10 | 104) 
Baltimore & Ohio6 St’rling bnds 1895 105 |106 
Do, do, 6 % Sterling bonda, 1902... 112 {113 | 1125 
De, do 6 % Sterling bonds, 1910... 119 |120 | 120 
Do, do 5 %, 1927 '200 | 205 '106 | 1053 
Do, do 44 % 1933 200 1105 |105 |302 |103x) 1023 
~ — as gold bonds, ‘ <f send crt f oetlies 110 |108 {109 | 108 
° Jons. Mrt. go 1988 ,000) $1,000 /112 \L13 \L11 (112 } 101 
Balt. and Ohio, 8.-W.,- Ist mort. 44 ™ | : 


guar. bonds $10,667,00C) $1,000 100 | 993) 994) 983] 99 | 984 
Do Ist income bonds | $5,500,000 $1,000,100 | 6Cx; 60 | 55 | 60 | 584 
De 2nd do $6,400,000| $1,000!100 | 224) 25 | 20 | 224) 20 
or 0 


$7,700,000, $1,000100| 8| 9) 7} 8\ 7 
Do preferred stock .................. 
Baltimore & Potomac(Tunl. )6Y IstMt. 


, 
934 85f. 4 July89 4 Jan.90 4 Ang90 4 Jan.91 
875 0, 873| 83 | 4 =| 4 Jan. 90, 4 July90) 5 Jan. 9] 


6) 85 | 65 6 Jan.90| 6 Jly. 90, 6 Jan.91 


3) 183} 154) 6 Oct.89) 6 Apl.90) 640ct.90| 6}Ap1.91 

11 | 9 | 22Oct. 89} 24Ap1.90) 240ct.90| 2¥Apl.91 
6/109 |105 | 6 Sep.89| 6 Mar90) 6 Sep.90| 6 Mar91 
9317 {112 | 6 Sep.89} 6 Mar90| 6 Sep.90| 6 Mar91 
6)121 118 | 6 May89| 6 Nov89| 6 May90| 6 Nov90 
6\107 |104 | 5 Jne.89) 5 Dec.89) 5 Jne.90) 5 Dec.90 
91106 |102 | 44Oct.89| 44Apl.90| 440ct. 90} 44Ap1.91 
O111 \108 } 5 Aug89) 5 Feb.90) 5 Aug90| 5 Feb.91 
9113 |109 | 5 Aug89| 5 Feb.90) 5 Aug90) 5 Feb.9] 
6|1008) 98 


4}Dec.90 
67%) 55 4 Apl.9l 
254) 20 us 
IL} 7 


Mm 


1634) 
10 
1054 


me a he 
QWNHweOondoY 


Q 


?. pues et SHyos 


ba ha 


WR PBRRRBRREO': 
om 


:/ 
_™ 


| $2,500,000, $1,000 100 44) 5/18] 43) 1 a ee 


gtd. by“Penn.”& “N. Centi.”1911) $1,500,000) $1,0002054 1205 123 118 1203! 120 
Do Main Line 6 % Ist Mort. 1911) $3,000,000] $1,000 2054/1173'120 115 '1174, 1214 
Banbury & Chelt. 5% Deb. Stock 1879} 60,000, Stock /100 (1275130 '125 |1274) 124 
Do 73 red. to 4 % yy, (100 | 754) 754) 70 | 724] 70 
Beira Alta (Portuguese) 3 % obligns.) 2,422,340, 20 | 20| 6 a | 5] 6) aX 
Belfast & County Down 4 % deb. stk. bias 1 15g)... |... 11153) 1154 


O\123 |117 
8122 |115 
9130 (124 

793) 70 spe oad 

7} 5 | Coupon | due June 
S117 1153) 4 Jne.89} 4 Dec.89 
2/141 |137 | 5 Sep.89| 5 Mar90 
9}1114/1094, 4 Sep.89) 4 Mar90 
6| 68 | 643) 6 Sep.89| 6 Mar90 
9}117§)1153) 4 July89) 4 Jan.90 
6114$)1103) 4 Sept89) 4 Feb.90 
9122 }121 | 44Sept89) 44 Feb.90 


6 July89)| 6 Jan.90| 6 July90 6 Jan.91 
6 Oct. 89) 6 Apl.90} 6 Oct.90) 6 Apl.91 
5 May89) 5 Nov89| 5 May90! 5 Nov 90 
£1 May90/£1 Nov 90 

°86, paid |April ‘91 
4 Jne.90) 4 Dec.90 
5 Mar91 

4 Mar9l 

6 Mar9l 

4 Jan.91 

4 Feb.91 

44¥Feb.91 


4 il 
4 17 
3 19 


Se 
mm: 


Do preference 5 % stock 248,141) ,, 100 [140 (141 [140 |141 | 141 
Do. 4% preference 177,556} ,, (100 4 .-» 1104) 1104 
Do OxpinaRy SHARES 235,950) 50 | 50 | 67 | 68 | 67 , 68 ; 68 

Belfast & Nthn. Counties 4 % deb. stk.| 633,206) Stock |100 }117 | ... | ... 117} 117 
Do 4 % preference perpetual 492,850, ,, |100 113 /1143/113 |1144! 1144 
Do 44 % pref. perpet. stock 444,600; ,, (100 |121 122 121 |122 | 122 
Do ORDiNARY STOCK ...... 730,683; ,, (100 


1304} ... 


ha be 


| 


i 


' 


| 
| 
i 


| 
| 
| 


' 


i 
j 
; 
} 
| 


Bengal and North-Western(Limited)| 
Bengali Central (L) g.34% + }th profits 
Bengal Nagpur (L)gtd.4% + 4th pfts. 
Bergslagernas5 7 obligtns,issued at91 
BilbaoRiver and {6 % preference... 
. eee ORDINARY ...... 
irkenhead, guar by { 44 % pref... 
L. & N.-W.&G. Ww { 4 Vee | 
Bombay, Bar. & C. India, gtd., 5% ... 
Brazil Great Southern, L. 6%strl. dbs. 
Do 6 % per. deb. stock 
Do PREFERENCE SHARES 
Brazilian Imperial Central Bahia—6% 
debs.—red. bydraws. by 1908-12! 
Do 6 % debenture stock ............ 
Do 7 % SHarRes 
Brecon & Merthyr {4% A deb. sik 
Tydfil Junction (4% B deb. stk.) 
Do 5% pref., 1561 
Do 1862 
Buenos Ayres & Ensenada5% Deb... 
Do 5 % B Mort. Deb. Stock 
Do 7 % preference 
Do ordinary stock 
Do new shares 
Buenos Ayres & Pacific 7% deb. stk | 
Do do 7s Preferred 
Do Mercedes Extension, 5 deb. stk! 
Buenos Ayres & Rosario—4 ¥deb.stk. 
VO j % preierence shares 
Do Sunchales Extension shares ... 
Do Tucuman shares 
Do Extensions 
Do Orprnary Stock 
B. Ayres & Val. Trans. Rly. L., 7% Pf 
Do 7 % debenture stock 
Buenos Ayres Gt. Sthrn, L. 4%deb.stk.| 
Do do 1892 
De do 
Do do 5% preference shares.| 
Do ORDINARY STOCK 
Buenos Ayres Northern (L)5 % 
Mort. Deb. Stock 
Do 8 % Preference 
Do Orpisary Stock 
Buenos Ayres Wstn, L., 4% deb. stk 
Do ORDINARY ‘ 
Burlington, Cedar Rapids, & Northern’ 
Railroad of Iowa— 
Caledonian 4 ¥% Annuities 
Do 4 % “Guar. Anns. Stk, No. 2...' 
Do Arbroath& Forfar, 5§ % 
Do 4 % debenture stock 
Do 4 % consolidated guarantd. stk. 
Do 4% consolidated pref., No. 1 ... 
Do 4 % consolidated pref., No. 2 ...| 


| 
} 


_Do new, 1878, 15 prem.—conv. 1883 


5 % Ast Mort.| $6,500,000 $1,000 


2,200,000; ” | L00 
1,000,000, 10/ 5 
3,000,000) Stock |100 
169,900) 100 100 
32,725) ee 
350,000) BE: 
74,178| Stock |100 
1,941,506) ” 100 
7,550,300, ,, 100 
244,700) 100 100 
200,000! 100 100 
225,000, 20 | 20 


| | 
283,400, 100 100 
437,420) Stock |100 
596,336) 100 |100 
320,600) Stock |100 
500,169, ,, (100 
62,550, ,, {100 
111,950, , |100 
200,000, ,, (100 
200,000; ,, 100 
599,386, ,, |100 
600,000, ,, 100 
295,470  5)\ 4 
1,312,340) Stock |100 
1,000,000 1100 


100 | 


'100 

| 10 

| 10 

| 10 
1,000,000) | 10 
1,255,320) Stock 100 
500,000 20 
346,000 Stock 100 
2,500,100 |100 
1,500,000 
2,500,000, 10 10 
2,982,540 1. 5 
5,000,000 Stock 100 


154,505) 
124,910 
179,862, 100 
1,000,000, |, |100 
250,000, 10 | 10 


” 160 
» 100 


2,131,104 Stock 100 
2,751,386, ,, 100 
229,950' 25 | 25 
8,002,630) Stock 100 
3,667,164, ,, 100 
3,579,935. ,, 100 
2,946,342 ., 100 
1,639,890' ., ‘100 


| 20 | 


To | 10 | 


1233/1233'123}'1239) 123% 
1064|1063,105 | 


5s, 59) 52 
118 (118 {1154 
w» (108 | 964 
88 | 8$ 8h 
1383) ... 
12 129 
|189 1189 
| 954) 97 | 94 
945) 96 | 924 
8 | 83} 74 


964 98 | 934 
| 974) 975, 94 
| 704) 73 | 68 
1105x|106 104 
'964x| 964) 
1003102 | 99 
'923x) 924) 874 
11094111 \108 
1074109 |106 
(1404 1425 )135 
115-115 | 905 
| pesos 


127 
1833 


96 


93 
874 


ALT {117 | 
98 | 98 

824) 85 | 77 
| 93 | 95 | 92 
134x! 143) 133 
‘13hx| 134) 128 
‘Llax} 114108; 
135} 1354|109 
| st 9| 7 
' 80 | 80 | 79 
104 |104 |102 
144) 148) 14 
134) 135) 13 


160x160 152 


109 {111 {107 | 


23 '235 (225 | 


1704173 168 
92 | 93 | 91 
9}| 9¥ 9 


2054 913! 93 | 90 | 913 


1263'1273,1268 
1244/1243 1218 
433) 433 424 
125} 1289 126 
127 127 /124 
1229/1245 1224 
120g 1217 1208 
1493| 0. / ... 


t Convertible into stock in 1892, aud 1894 


. 11384! 


| 33 


MAADSSW&NS: : 


1054) 105 
53) 58 

11164! 1163 

108 

ie 

| 88! 


ba 
© S&S 


Ww MAG? 


1128 | 
185 | 
| 953, 
| 925} 


ss 


Sm 
Nien ve 


s 
| 934) 
| 943| 

704 
‘105 
11003) 
|873| 
\1084) 
1403 
| 95 


~ 
Des 


* mM: MN be be 
ee oe eee 


| 


MR BWSOAD 


{ 
{ 
‘ 


874) 


73) 774) 


| 3 
{ 
{ 
| 


* hh Me 
SRS oBanwwowsr 


™ 


2 Crh oe 


j 

1263) 1263 | 
1218 x1233 | 
424x) 

(126x' 226 
1244 x125 
1233) 1238 | 
1212) 121 6 
1493 1533 |! 3 7 


tn dt Ge OD GC Se 83 


1243)115 | 5 Sept89 
9108 100) 24May89 
9 52) 53) 34Jne.89 
3)120 |1154) 4 Jne.89 

108 | 964; Coupon 
0; 84) 8 | 6 Sep.89 
a| 8%} 7% 5 Sep.89 
9/138$)132 | 44July89 
9/129 \127 | 4 July89 
9}190 \1833) 54July89 
6\1003| 93 | 6 Aug90 

97 | 88 | 6 July89 
84; 6 np 


31103 | 93% 
0\103 | 94 
6| 783| 68 
6)108 (104 
6}100 
6109 
| 95 
gui 
o}L0 
6|149 
. 


6 Aug89 
6 July89 
6 May89 
4 Aug89 


5 Feb.89 
2 Aug89 
| 5 Jne. 89 
5 Jne.89 
7 Nov89 


3/107 
ola { 87% 
O\ 924} 774 
6} 95 | 91 
V0} 15 | 134 
9) 14 | 128 
0} 124) 103 
6) 11g) 98 
0138 |109 
9 15 6 7 ApL89 
3| 994! 79 

0. 
3) 15 
4 14 | 124 
6169 147 | 
$'1124)107 | 5 Julys9 
9/235 (210 | 84Nov89 
¢)!86 \1674) 6 Nov89 

943] 91 Py 
lo | 9 


7 ApLs9 
7 May89 
5 July89 
7 Oct. 89 
7 Oct.89 


6 Oct.89 
Interest 


do 


9 93 | 90 | 5 Jne.89 
9126 1233) 4 Augs9 
9 1244/1218) 4 May89 
3, 433) 423) 58 Oct.89 
31284/1263\ 4 May89 
3127 (124 | 4 Oct. 89 
§ 1243/1223) 4 Oct.89 
OA24 1208) 4 Oct.89 
3 1519 1493) 5 Oct.89 


+ Dividends previous to conversion. 


&4Feb.90 
44 Nov89 
34Dec.89 
4 Dec.89 
due Jan. 
6 Mar90 
§ Mar90 
44Jan.90 
4 Jan.90 
8iJan.90 
6 Feb. 90 
6 Jan.90 


6 Feb.90 
6 Jan. 90) 
6 —— 
4 Feb.90 


4 Aug89| 4 Feb.90 


5 Aug89 
24 Feb.90 
5 Dec.89 
5 Dec.89 
7 May90 
8 for 88 
7 Oct.89 
7 Novs$ 
5 Jan.90 
4 Jan.90 
7 Apl.90 
7 Apl.90 
6 Apl 90, 
at 5% 


7*Oct.89|11 Apl.90| 7*Oct. 


7 Oct. 89 


7 July89| 7 Jan.90) 7 
106 {101 ($5 July89/t5 Jan.90 $5 


at 5% u 


5 Jan.90) 
84 Mar90, 
62Mar90 


5 Dec.89| 
4 Nov89, 
5§Ap1.90. 
4 Novs9. 


45Aug90| 6 Feb.91 
2§May90)54 Nov.90 
434 Jne.90) 44Dec.90 
4 Jne.90) 4 Dec.90 
’86, paid |Apl. 1891. 
6 Sep.90| 6 Mar9l 
5 Mar91l 

44Jan.91 

4 Jan.91 

8 Jan.91 

6 Feb.91 

6 Jan.91 

3} nil since 


6 Feb.91 
6 Jan.9l 
6 Oct.90 
4 Feb.91 
4 Feb.91 


0*Sep 90| 0 Mar.91 
5 Jne.90| 5 Dec.90 
5 Jne.90| 5 Dec.90 
7 Nov.9¢| 7 May91 
7 for 89} 2 for 90 


ons May91 
7 Apl.90| 7 Oct. 90 
7 May90\ 7 Nov90 
5 July90 


Jan.91 
4 July90 4 Jan.91 
7 Oct. 90 


Ap1L91 
7 Oct 90} 7 ApLgl 


6 Oct.90} 6 ApL9l 

until Dec. 1894. 
7 Apl. 91 
7/Sps A.90)12 psOc90 
July90| 7 Jan.91 
July90| 4 Jan.91 


qrsaeTto tos 


-1*1 


134} Interest | at 5 % u/ntil June,| 1892. 


ntil June,| 154. 


10 Oct 89\10 Apl.90 10 Oct, 90, £*Apl.91 


5 Jan.91 
9+Feb.91l 
73 Feb9l 
4 Jan. 91 


5 July90 
9.2, July90) 
7 July90) 


5 Jne.90| 5 Dec.90 
4 Aug90| 4 Feb.9l 
4 May90| 4 Nov90 
580ct.90| 53ApL91 
4 May90| 4 Nov90 


4 Apl.90. 4 Oct.90) 4 Apl.9l 


4 Apl. 90 
4 Apl. 90 
5 Apl.90 


4 ApL9l 
4 ApL 91 
5 Apl9l 


4 Oct. 90 
_ 4 Oct. 90 
5 Oct.90) 
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‘BRITISH, FOREIGN, AND COLONIAL RAILWAYS—Continued. 



















































CES OF THE 
Carrra. Monta. Last DivipEnDs. 
NAME. 3 Share. oe < 3 aoe ' Last Four. 
Subseribed} or | ‘3 5 | or Rate per Cent. per Annum. 
| Stock.) & BIR bya * Interim. 
a ge aa wane | 
7. £ | } | i 
| Caledonian 4 %, 1884 (conv. till 1889)}. 952,995; Stock 100 |11Sx ... |... 118 | 120 | $ 8 01203118 | 4 Oct.89| 4 Apl.S0! 4 Oct.90, 4 Apl. 92 
| Do 4% 1887 (convert. in perp.)...|. 1,243,919} 25 [100 /123 123 '120% 1203x120g | 3 6 6'124 1263) 4 Oct.89} 4 Apl.90, 4 Oct.90 4 Apl 9} 
Do Consolidated Stock...............| 7,273,922] Stock |100 [1154 11721143 1164] 1164 | $ 75 3/1212'112 | 5 Oct. 89] 53Apl.90 5 Oct. 90) 3$Aplyi 
1 “Do pref. converted .esessccs. sessses “4, {100 |754x. 763 754 76 | 7641379 0178 | 743]... 13 Oct 90| 3 ApL9l 
Do deferred converted.............+. 1 {100 40}x 423, 394, 41 | 408 | 2 7 6) 443) 38 a .. | 2 Oct.90) 2 ApL9l 
Do def. No. 1 (div. after 7% on ord.) » |100| 43 43) 4 | 43) 4 nil. 53, 4 | nil. | nil. | nil. | nod 
Do def. No 2 (div after 9% on ord.) » {100} 2) ...) 4.) 21... nil. on hsoas nil, oil, | nil. =| | nil. 
Cambrian deb. stock 4 %(A) ......--. » 100 [1165 116 1163/1163) 116 | S$ 9 61193116 | 4 Sep.89) 4 Mar90, 4 Sep.90' 4 Mar9l 
Re pdisst come ABD cin gdeces » (100 10} 11 110 1103! 112 | 3 23 0112} 110 | 4 Sep.86| 4 Mar90 4 Sep. 90, 4 Mar91 
ss felis) seem + GMO. dadince » {100 {106 107 105 106 | 105 | 3 26 0/109 105 | 4 Sep.8€| 4 Mar90 4 Sep. 90, 4 Mar91 
Re eis come OIE UDD che cstees \e 100 915 92/91 / 913) 91314 8 6| 96 | 91| 1 for 87] 14 for$8 4 for $9, 4 for 90 
Do 4%, No. 1 Pref. ........ccceeeseee » {100 | 704 71 | 70 ; 704! 703 Je 71 | 70 | ee ae aa 
Do. 4%, No. 2 Pref. ....scccesereeeees » (100 | 42 | 424) 419, 42 | 42 wee | 423! 419 Daise ku dso tom 
Do ORDINARY STOCK  ......0e00s0e eit site, iy ae 


| 


» 00} 1g 12) WN} ang) Be] LL | 13h 1 oa | 
3 & Carangola 54 % deb., redm. 
Zh gole St 7 100 |100 | 96 06 | 05 | 95 958 | 














drawings in April before 190¢ 6 0 6101 | 95 | 5kJuly$9| 54Jan.90, 54July9C\ SiJan.91 
Central 5% Ist Mrt.,(int.guar ate ae 
byCanada) 2% skg.-fd., Oct.,1899 100 |100 {107 207 |1043'105x| 1053 | 4 5 3110S 1043] 5 Oet.89) 5 Apl.90, 5 Oct. 90] 5 Apl.gl 
Canada Southern Ist Mort. 5 ¢ Pa 4 : : 9 ; 
1908 (guar. till 98 by N. Y.Cntrl.}|313,923,601| $1,000'2053!108 109 107 {108 | 1073 | 4 8 0/109 /104 | 5 July89) 5 Jan.90| 5 July90) 5 Jan.91 
Canadn, Pacific $100 shs(g.3%till’93/365,000,000| $100 $100) 79 | 822, 782 813) 818 | 6 5 0] 82% 743] 3 Aug89| 5 Feb.90\ 5 Aug.90) 5 Feb.91 | 
Do5% sterling lst mort. bonds,1915} 7,191,500) 100 100 115 116 (114 115 | 125 | 4 2 o 1123) 5 July89| 5 Jan. 90) 5 July90| 5 Jan.91 | 
-year Land Grant Bonds | 
me ease beak J, ciivathd onthe sas wis Gas 2,644,700} 100 '100 | 974. 973) 963 97 | 963 1313 3 954, 969) 3h Jly. $9) 33Jan.90) S4Jly. 90| 34Jan.91 | 
Do 34 % Inscribed Stock ........... 449,000} 140 |100 | 975 98 | 9797 | 98 | 313 3 984| 97 | 3}Jly. $9] 3iJan.90) 3iJly.90| S}Jap.91 | 
Do 4 % Cons. Deb. Stock ............ 2,483,375| Stock |100 [1044 10431003101 | 101 | 4 G 01042 983)... | 4 Jan.90) 4 diy. 90) 4 Jano1 | 
Do Algoma Branch, 1 Mt. Bds., 5% 750,000} 100 100 ‘113 114 jAl2 112 | 1124 | 4 12 91143 111 | 5 Jly. 89) 5 Jan. 90, 5 Jly.90| 5 Jan.9l 
Do Souris Beh. 4% Mt. Bas. ...... 400,000] Stock '100 | 99; 1003 984 99 | 99 me fete fe fee | ae, 
Do Columbia and Kootena4% Mt. wad 
NE iN actich desde dhiVeddicrasin -veves 142,500} ,, 100 | 9951003, 99 | 99 | 99 rs 


"5 3| 314) si hice 19/4 p.s. | June 90 lio 9Decd 


Carrizal and Cerro Blanco (Chili)...| $1,500,000} $500 |$500) 31 31), 304) 31 | ... | 4 I {19 
Central Argentine 6 % ar” 700,000] Stock 100 |1324 1325 124 1254) 1253 | 4 16 9)144}124 | 6 July89) 6 Jan.90 6 July90) 6 Jan.91 
STOCK... ...0000.-. Liisi lau Daas 4,500,000) ,, {100 | 74 | 74 | 664) 68 | 764 \12 19 6G 94 | ae Jne.89|10*Nov89 10 May90 care 
v % till Jan. 1 437,840 5| 4| 2) 28 24) 231 221317 9) 38 28) ad eal xs 5 Nov90 
Tare bee sides Mx ie7 $23,143,000 gropolaosiliist 115 {112 (1134) 1124 9 6115 110 | Interest) payable | Jan. 1 anid July 1. 





Cent. of N. Jersey 5% Gen. Mt. 1987 3 
RMT RMIB GIL. 5. 4e0c0cssdeocsccesies $18,563,200} $100 '$100}120 122 Me 1223)x1194 

_ || Centl Pacific of Califor. Ist Mort,’95-8}$25,883,000| $1,000 2054/1114 113 (110 j111}) 1125 
i || Do(Califor.& Orgn. Div.6%1 Mt.,’92} $3,680,000] $1,000 2054)103 104 102 j103 | 101 








18 0122 |105 | 6 Feb.90) & Aug.90, 6 Oct. 90) 6 Feb.91 

5 $113 108 | 6 July89) 6 Jan.90) 6 July90) 6 Jan.91 

5 18 (0104 | 99 | 6 July89| 6 Jan.90' 6 July90) 6 Jan.91 
9 








| 9 900... 261,000} $1,000/2054/102x 102 | 992.100 | 100 6\l04 | 993! 5 % from/Oct., 1890 6 Oct. 90 5 ApL gi 
S 8 feetmen.. ce 368,000,000] $100 $100 30, 32% 294, 324| 322/64 0 32326;4| 2 AugS0| 2 Feb.go 2 Aug.90| 2 Feb 
' || Central Uruguay East Extension,L| 700,000; 10/10{ 73 8| 62 7) 7 0 0} 94 6 7 %| during (constructijon on sec- 


13 3 8 | 48 7%} tions not taken jover. 
13 6184 1244! 6 Oct. 89! 6 Apl.90) 6 Oct. 90} 6 Apl.9l 
0113 '1024! 8 Oct. 89} 7 Apl.90 8 Oct.90! 5*Apl.g91 
| 8, 7] 5% till|1893 Apri land Octojber 
| | 


700,000 16) 10] 6| 63 54 6) 6 

650,000) Stock {100 /129x'131 127 |129 | 1283 

1,360,000 ,, (100 [109x109 103 [104 105 

640,000} 10| 73| 73x 72 "| 73| 73 
| 


Cent. Uruguay Northn. Exten., L... 
Cnt. Uruguay of Mont., L., 63deb. stk. 
SRM MIRT isccnksapcin odvssuchedesees 
Be OMG «che ndvcdse tvnseeccesss 
Chattanooga Rome, &c., ist Mort:- 
gage Guarantee 5 % Bonds, 1937... 


ind 
of fees ee ie aad 





$2,090,000} 100 100 | ... | 


SS Te ee eee he 
Cte SO & OS > 
; ha 
Q 2 


woe | aes } es oe : aed | soe | " 44 ; ™ . rs | 3 see 
Chesapeake & Ohio 1 Mt. Gd. Bae.19891$22,021,000] $1,000.2053'103 103 100 |100x| 1003 | 5 0 9104/99)... | 5 Nov89 5 May90) 5 Nov90 
ChieagodAlton6:ZSter Con Mts 1903|". 875,850 #1700. 100 29/120 /128 j119 | 1184 | 4 2 2120 117 | 6 July 89 6 Jan.90 6 July96) 6 Jan.91 
Chic. & Nth.-W.5% snk. fnd. deb 1933] $8,000,000] $1,000 2053)1114 1114108 103s, MI) 4 12 119108 ® Saget, > Oven? arene eer 
{ 


Chicago and Tomah 6% guar. b ae < 
Chicago & North-Western, 1905] $1,528,000] $1,000 2054'116 116 113 |113x| 117 
Chic.& Wn. India gr 6% Genl. Mt. ,1932/$10,500,000|$1,000 2054/1104 113 108 [1104) 1124 
Chicago, Burigtn. &Qcy.57, akg. fd.bds $2,316,000| $1,000'2054!100x 101 | 99 100 | 100 
Do Nebraska Extension, 4% bonds\$19,385,000) $1,000|2053| 89 893, 85 | 85x) 86 


Milwaukee, &St. Paul6% Ist oe 
ort. §.-Western Division 1900 $3,804,000] $1,000 2053/1133 115 112 11135) 112 
Do5%(LaCrosse& Davenpt Dv.)1919| $1,500,000 $1,000)2054 101 102 ‘100 i101 | 1013 
$5,680,000] $1,000.205}|121 122 120 121 121 


9118 108 | May90! 6 Nov90 
Sep.90] 6 Mar9l 
Sept90| 5 ApL91 
May90} 4 Oct.90 


July90| 6 Jan.91 
July90) 5 Jan.91 
July90) 7 Jan.91 
July90! 5 Jan.91 
July90; 5 Jan.91 
July90 5 Jan.91 
Juiy9, 7 Jan.91 
July90 5 Jan.G1 


6 6 | 6 NovS9 
§ 3113 108 | 6 Dec.89| 6 Mar90 
0 6103 | 99 | 5 Oct.89| 5 Apl.90 
4 S| 92 85 | 4 May89) 4 Oct.89, 
} 
19 $1115 109 | 6 July80| 6 Jan.90 
0 9102 100 | 5 July89) 5 Jan.90 
8 0122 120 | 7 July89: 7 Jan.90 
18 6103 101 | 5 July89! 5 Jan.90 
3 1098 1064; 5 July89 5 Jan.90 
19 6 103 {101 | & July89) 5 Jan. 90 
11 9123 118 | 7 July89\ 7 Jan.90 
17 6106 103 | 5 July89 5 Jan.90 


0 6102 hoa 











Do7% (Hastings & Dakota Div.)1910 t | > 
Do5//(Chicage&LakeSuer. D192] $1,360,000| $1,000 2055/1092 103 101 |103 | 102 
Do57,(Chic.& Pacific Western), 1921|825,340,000) $1,000)2054!108 1095 108 109 | 1098 
Dod % (Wisc. & Minnes.) Gld, 1921} $1,300,000) $1,000 2054102 103 OL 202 | 102% 
Do7 {1st Mort. redeem, 1902(Sterl) £760,900} 100 {100 i122 123 12) [122 | 121 
Do Terminal mort. 5 % gold bonds| $3,964,000] $1,000|2053/105 106 104 105 | Tt 
Do Chicago & Miss. River, div. 5% ie 
UP I, BID wincnscveecscsscesess $2,049,000 $1,000/2055 101 ie pee os Re ; 91 | 8S 
Do Gen. Mtg, Gold Bds., 1989 ...}. $5,000,000 $1,000!2053, 90 | eh Rept 90 | eae = 31173 1103 5 Oct.89! 7 Apl.90 
Do 7% preferred stock.........+0++- $21,839,900) $100 [S100/1113 1173 0 gard) | oy | 668 BIG S Apl87| 5 Oct.87 
cide Common $r00K. cers cen $90,868,961| $100-/$100} 574) 608) 964) Coe) 652) nil. | SN Bee | 
cago, R. I. and Pacific, Ist mort. ; - 102 | 89! 5 Ja 5 July90) 5 
i extension 5% colt. bonds, 1934/$22,960,000| $1,000 254004102 | 99 100} 1003 | 5 1 0102 | 99 | 5 July89) 5 Jan.90, 5 July 90 5 Jan.$1 
cago, St Paul & Kansas Ist mort. asi ~~ | on | © Julw89! § Jan.90\ 5 July90: S Jan. 

5 % bnds, red. after 1896 at 105| $8,302,000) $1,000)2055, $0 | a as aoe | ite : ; AR his 5 chs 5 Dea 5 00 5 ch 
Chic.,S. Louis,&N.Orl.5%G1dBds, 1951 $18,000,000] $1,000 20541175120 ley 1h72 |5 12 9 92 is9/ .. | .. | 5 July 5 Jano} 
Chignecto Marine Tspt. 5% Mt. Dbs.| 358,700) 100 |100 | 903 82) | Ba) |e tee 8 | 1651 7 July90 7 Jan.90\ 7 July} 7 Jan 9 
ls 1472, | 5 Oct. 9) 5 ApLgl 
\ j 





SSS SS es 


Cust 1 OID KOON 


5 July$9! 5 Jan.90 


a 


5 July90 5 Jan.91 
4 July90, 4 Jan.91 . 
> Oct.90 7 Apl.91 
5 


He MH WRRBHwRDB WO Od 
mh 
vw 


Ap!.88) nil since 


} 


Do7 % pref. shares 300,000; 20 | 20 | 17 | 17 | 165) 164) 18 














Cityof Glas.Union, 5%/pref. ............| 550,000] Stock |100 147g 1484 1976 1483 148} 6 wslsit47a) 5 Oct.89' 5 Apl.90) 
&South London, L...............| 500,000} 10} 10| 6 | 64) 5a, 6 | _Ds 9 8017 fov8! 7 Feb.90\ 7 Aug9¢!| 7 Feb.9 
Cleveland & Pitta shes gtdby Bena $11,247,036| $50 |$50 | 78 | 79 | 77 | 78 | 7768 19 9 80/77 | 7 Nov89 7 Feb.90) 7 — 7 Feb.9t 
eveland, Cinn., Chic., & St. Louis | | ered | | pion 
(Cairo Div.),4% 1st MtGd Bas, 1939'$18,000,000 _ | 90 | 92 | 88 e 90 ee 92 | 88 | si of es | " 
BR, i, iaiiveds De psive '$10,000,000| 100 |100 |...) ... |. ( 96B) ef ove fee foe foe | | 
Do Common Stock.............-- $27,287,000; 100 100 | ... |---| ve bs oe tre oe . | re tee | 


Clevelan is * | 
Se Men et 500,000! $1,000/2053 130 1132 128 130 | i29 | 419 $132 os | 7 Ine 89| 7 Dee.80} 7 Ine. 96) 7 Dee.00 
Gch ew ete Snn te, 8 1316s! 212 iol |g fat Scag oust be 
lorado Midland ist Mt. 6 %, 1936) $6,250,000 $1,000,254 108 109 107 108 So hg fers 
a ‘o > ’ j eh . c } : he Of 54Jan.91 
e d’Eu Rai % del "Yoo [100 | 8931 91 | 88 | 893; 39 | 6 3 9 93 | 88 | 5,July89; 54Jan.90) 54 July’ 
pret ly tp 125/000] 09 | 20/12 | 12} 11} ax) 1g)... {12} 93| 4 Apl.89. 440ct. 89|nil betweeln 4 ApL9l 


OO  ____________ 
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PRICES OF THE | t yrs. PRICESO: 
CAaprral. Monts. | ae divs.yld| 1891. DIvIDENDs, 
————— Sern ad: cate] | 
NAME. |s 3 | 2 3 ness |2t Latest Last Four. 
Subscribed) or | “3 = ‘Done. | E Tice Rate per Cent. per Annum, 
|Stock A & | | *|\PerCent.| x f | Interim. 
eg: | ‘£24 
RRO... cnsecets Divs. declared in $4,200,000, $500 $500) 374) 38 37 374) 38 om 38 | 37 | 6 for 87| 4 for $8| 1 for 89, 44 for 90 G 
s Coquimbo (Chili) ey aay RA $2.747, 700) oe $100 63 63 68 62) 68 | 414 O| 6% 6§) 4/3 Dec. |89, 2/lp.s.|Jne.90, (|4/- Dec.90 : 
Cordoba and pen fe , 5 % debs 480,000 S tock | 100 | 874 874 75 | 75 | 75 pos 93 | 75 od 15/14 p.s. $ t. 90) 5 Mar9] 
TN i censetnge: 600,000, 100 |100 | 854) 854) 75 80| 75 \7 10 0/923) 75| | 6 Apl. t.90) 6 Apl9l 
Cordoba Central, Limited ...........- 400,000, 20 | 20 7 A 17) 15 | 15 17 ‘i , 18 | 15 | 7 Sep.88} 7 Mar89| 7 7 Sep.89 nil since, 
Do 5 &% deb. Me. 400,000 Stock ;100 904; & 92 | 89 | 904) 89) | 5 12 92 | 89 | 5 May89) 5 Nov89) 5 ao 5 Nov 
Do 5 % deb. stock (Cent. Nth. Sec.) 3,946, 392] ‘100 | 66 53 | 60 | 553 | 8 6 j 704) 53 5 \(chiefly in| fnded bds}) Mar. 91 Gi 
Cordova and N. Western, L., ord... 350,000 10 | 10 "6 | By) 04) 6 | 912 0} 6h 54] 2/3 p\s. Jan. 90143 July90| 6 Jan. 
Cork, Bandon,& 8.C.—54 % pt :perpt. 000) Stock 100 136 woe | oes 11386 |}4 1 ? .-- 54 Sep.89|54 Mar90| 54Sep 90\54 Mar9i 
Do49 / preference, perpetual ...... $8246 » {100 |1014/104 Hols, i | 104 | 217 6|104 |1014 . Sep.89/ 4 Mar90| 4 Sep.90| 4 Mar91 De 
Do West Cork rlornce 4 enase 169,11]; ,, {100 |101 hss A101 | 101 | 329 3/101 | 954) 4 Sep.89| 4 Mar90| 4 Sep. 90) 4 Mar9l 
Do Kinsale pref., 4% ...........60+. 41,063; ,, 4 98 ae 98 | 98 | 4 2 9... |... | 4 Sep.89) 4 Mar90| 4 Sep.90} 4 Mar91 Grar 
Do ORDINARY Stock Seiioeuecbnnbbanes 240,000 __,, 90 | .. bee ' 9 |4 383 9 90 83 | 3 Sep.89) 4 Mar90| 3 Sep.90}44 Mar91 Le 
Cork, Blackrock, and Passage......... 118,340| 20 = | 88). | ve "33 8§ | 415 3 8% 7} 2 Feb.88| 2 Feb.90) 1;Aug90} 2}Feb.91 Grat 
Cornwall Minerals—A 4% deb.stock.| 314,220] Stock |100 117x118 |116 | / 119 | $ 8 9119 \115 _— to Gt. We/stern, ren/tal paying 
Do B 3} % debenture stock ......... 147,000; ,, [100 | 90x| 91 | 89 914, | 312 3) 93) 89 debenture} interest. D 
Do6 % preference stock............... 539,066; ,, (100 | 23 | 24 | 22 | 23 -4 2243; nil. 24 | 20 nil, nil, nil, nil, D 
PW CORIITARE 0 ...cnsocseserecerressene: 438,266. ,, ‘100 | 11 | 12 | 10 ay 105 | nil. | 12) 8| nil nil. nil. nil. D 
Costa Rica 6 % lst Mort. Debs. ...... 655,000| 100 |100 |105 |106 104 | 105 | 1053 | 5 13 0)1064/ 98 | 6 July89| 6 Jan.90) 6 July90| 6 Jan.91 D 
Do 6 % 2nd debentures 1916......... 600,000) 100 (100 |905x| 92 904} 92 91 | 6 14 3) 9% } 88 | 6 Sep.89) 6 Mar90; 6 Sep.90) 6 Mar9! D 
ORI isco cses asics euler 41,761,700 10|10| 63| 62 63 64) 63] ... | 63] 55 i bs D 
Cucuta Railway, 6 % mort. bonds... "120,000 100 |100 | 994/100 983/99 | 994 16 1 : 101" 974)| 6 Julys9 6 Jan.9i| 6 July90| 6 Jan.91 I 
Delhi Umballa Kalka,L., 4% deb. stk. 300,000} 100 100 |105x\106 104 |104 | 105} | 3 17 6|109 }104 a 4 Oct 90) 4 Apl.91 I 
SII cc ccsciehosscosveetened $00,000 100 100 1154) 1153: 1133)1144. 1133 | 3 10 9117 )1064 os 4 Jne. 90) 4 Dec.90 I 
Demerara—7% perpetual preference.. 115,000) Stock | a 127 §|1273 1245) lass, x197 | 6 12 6/135 |124 | 7 Oct. 89} 7 Apl.90 7 Oct. 90| 7 Apl.91 I 
Do ORDINARY STOCK..............444- 165,000' __,, Gis 703 613] te § 57 | 5 16 9 704) 56 | 140ct. 89) 4 Apl.90) 4 Oct. 90) 4 Apl.91 I 
Denver and Rio Grande 4 % ist Con- J 
solidated Mortgage, 1936......... $28,435,000) $1, :000)205}) $45) 854 844 85 848 | 4 27 6) 853) 81 (Interest pjayable 1 | Jan. and | 1 July 1 
Do 5% Improvement bonds, 1928| $7,500,000! $500 1023 864) 863' 848) 85 | 85456 2 a 88 | 81 |Interest pjayable Jujne and | December ] 
Do 5 % non-cumulative pref. stock $23,650,000) $100 |$100| 59} 638 534) 62}! 62 | 6 10 0| 653| 572\24 Nov.85| 23Feb.90| 3 Aug90| 5 Feb.91 
Do Common STOCK .......00.....004 $38,000,000) $100 ($100) 17}/20y% 173) 193 1939) mil. | 213) 178) nil. nil. nil. nil. 
: Detroit,G. Haven,& Mil. a Rene. 191} $1,976 000} $1 ,000/2054)113xj114 112 \113 | 113 | 5 2 E117 [112 ) 6 Oct. 89] 6 Apl.90) 6 Oct. 90) 6 Apl.91 
@ Do 6 % Cons, Mortgage, 1918 ...... $2,931,500 $1,000 2054)\113x; 114 '112 {113 1123 | 5 2 G6\117 |112 | 6 Oct. 89| 6 Apl.90) 6 Oct. 90| 6 ApL9l Gr 
Donna TheresaChristina,L.—54%deb. 
red. by drawings in 30 yeas — 322, 100} 100 |100 | . 72 68 " 655 | 7 18 9 72 | 68 | 54July89; 54Jan.90) 54July90| 54Jan.91 
Do 7 & pref.............0...sesseesreeeres: 308 946) 20 | 20 | | 4 | 3 | 23 nil. 4 2 May86} 2 Nov 86) 2 May 87) nil since 
Dublin, Wicklow, and Wexford—4 % | 
debenture stock ................0008: 299,805) Stock | 100 1133 113} 112 (113 | 113 | $ 12 O\114 |112 | 4 Oct. 89} 4 Apl.90) 4 Oct. 90) 4 Apl.91 
Dea? debenture stock ............ 257,985, ,, {100 |117 \118$117 [1182 1184 | 3 13 6)1183)1 440ct. 89) 44Ap].90) 430ct. 90) 44Apl.91 4 
: Do 44 % debenture stock ............ 94,430, |100 126 | ... | ... 1126 | 126 | 3 25 3\126 \124 | 440ct.89| 44Apl.96| 440ct. 90] 44Apl.91 |] fF, 
Do 6%, pe tal... ..ccseeresssoneees 200,000, ,, |100 |156x| oes | 156 | 156 | 317 3\157 |154 | 6 Sep.89| 6 Mar 90| 6 Sep.90| 6 Mar 91 
Do 5% pref., 1860, perpetual ...... 300,000} ,, |100 |122x)1223 122 1228) 122g | 4 2 0\1244/122 | 5 Sep.89| 5 Mar 90| 5 Sep.90| 5 Mar9l 
UN eee Ora, swen nibs 150,000) ,, |100 {118 120° itis 120 {120 | 4 4 120 |115 | 5 Sep.89| 5 Mar.90| 5 Sep.90| 5 Mar.91 
D0 1865... ...ssssaseesessseerseeeeees 150,000; ,, {100 (1144) . . 1143} 1144] 4 8 0}... 5 Sep.89| 5 Mar.9C\ 5 Sep.90| 5 Mar.91 
Do 44 % preference, 1875 ............ 150,000, ,, {100 |105 mY -- 105 | 105 | 4 6 9/105 |100 | 44Sep.89| 44Mar90| 44Sep.90| 44Mar 91 
Do 4 &% preterence, 1877 ............ 120,000; ., (100 | 82 88 | 82 | 88 | 88 | 411 6G 8S | 82 | 4 Sep.89| 4 Mar 90) 4 Sep.90} 4 Mar91 
Do 4% guar City of Dublin Junct. 300,000, ., (100 \108 | ... 108 | 108 | 3 15 6\1084)1074/ 4 Sep.89| 4 Mar 90) 4 Sep.90| 4 Mar9i 
a2 Do ORDINARY STOCK...........c0000+. 700,150) ,, {100 | 48 | 48 | 464) 464) 465 | 3 4 6| 50 | 444) 14Sep.89] 14Mar90| 14Sep.90\14 Mar9l 
Dunaburg and Witepsk, Limited...... 2,080,000; 16 | 16 | 204) 214; 204 208! 20ye| 4 18 9) 214) 193) 64Oct. 89) 64Apl1.90) 640ct.90| 6fApl. 91 
East Argentine,L., » —6 % deb, stock.. 350,000 Stock = 0 | — 995, 934,95 | 94 | 6 9 0/105 | 934] 6 Ine 89| 6 Dec. 89| 6Jne. 90| 6 Dec. 90 
Do guaranteed 7 %............s0scee00- 668,000, ,, 70 | 65 | 9 8 5) 834) 65 | 7 Jne.89\ 3 Jan 90) 7 Jne.90| 6 Jan.91 
Eastern Bengal—4 ¥ deben. stock.. 348,666) ,, oe ny 126 {122 |124 | 1253 | 3 5 5126 |122 | 4 July89| 4 Jan.90| 4 July90) 4 Jan. 91 
2 | een. 41,914| Annty | £14 (25}x 25%) 245) 25 244 4 GO U| 258; 24 | £1 Annulity, less |3°787d forjexpenses 
BP Te BD cecsceseccesnee tscvesn 74,936| Annty|£1A_ 234x 283| 263) 27 | 264 8 7 9 298) 26 Do do & |1/8}, for |skng fund 
Eastern of France 3 % obligations .. 26,583,401 12 | 12 | 174) 17%) 172| 274, 178 | 2 1 O| 17%) 17 | 3 Ine.89| 3 Dec.89| 3 Jne 90| 3 Dec.90 
PINE titan sl icosereiincheeeeponit’ 11,680,000 20 | 20 3785 37 fs| 374| 374) 374 | $ 13 9\37%\ 35 | 7 for 87| 7 for 88| 7 for 89|May; Nov 
tf Eastrn. of Massachusetts 6 % Mt. 1906 398,400) 100 |100 [1198 122 |119 {1194 120 | 4 & 9/125 }117 | 6 Sep.89| 6 Mar90 6 Sep.90| 6 Mar91 
iG East Indian 44 % perpet. deb. stock... 1, 435,000 Stock |100 |(32x|134 |130 |132 | | 132} $ § 6/136 (130 | 44 Oct.89) 44Apl.90) 440ct. 90 44ApL91 
one A, ceasing 1953 ...... "225,637 Annty/£1A\254x) 26 | 24/25) 244) 4 0 0| 26 | 24) £1 per} annum | annuity |Apl.; Oct. 
Do deferred annuity cap. gtd. 4% | 
+ } surplus profits ............ 6,550,000) Stock |100 119 j119 |115 [116 | 115 | 4 7 91194111 | 43July89| 5gJan.90 4gJuly90| 53Jan. 91 
DoAnn.B(less1/4skg fd.)repybl1953 624 901 Annty £1A|284x| 284) 263) 27 | 274 | $ 9 O| 30 | 264) 18/8d per} annum | annuity/Apl. Oct; 
East London 4%, 2nd charge“ A”...| 544,440 Stock |100 |1133|115 \L12 (1134, 112 | $ 12 9/115 |112 | 4 Jne.89| 4 Dec.89}@ Jne,90| 4 Dec.90 
Do do do | “B”...| 381,116), |100 | 374] 403) 373/40 | 40] ... | 43) 34]... lek 
Do 34 %, 1881, guaranteed deb. stk. 172,920, ,, {100 103 /104 \102 |103 | 103. | $ 8 9105 {102 3$July89| 34Jan.90 34July90 34Jan.91 
Do guar. Whitechapel Ext. 24 %... 250,000; ,, {100 | 74 | 75 | 73 74 | 72, | 3 8 8) 75 | 71 | 2hJan.89} 24Jan.90 24July90 24Jan.91 
Do ORDINARY STOCK .............0.4+: 3,240,799) 100 | 93) 10; 9) 9) 92) mi. | 118) 9| nil. nil. ni nil. 
East Tennesse V. S Oemain nen: .8tk.|$27,500,000 $100 $100 8; 9} 7} 8) 10 na 7 ot os * 
Do 2nd preference stock ............ $18,500,000) $100 $100) 16}17)}15/}17\ 164 bad 15 bt oes dus wee 
Do Impt. 5 % Mort. Bonds, 1938...| $3,000,000) $1,000/2054 85 | 85 | 833/84 833}6 1 6 90 | 8383/5 Sep. 89} 5 Mar90| 5 Sep.90| 5 Mar9l 
Edinburgh and Bathgate ............... 250,000 — + 1503 ar 150 |150 | | 150 | 3 7 315051483) 5 Aug89| 5 Feb.90) 5 Aug90| 5 Feb.91 
| Emu Bay and Mount Bischoff (L) .. 60,000; | 3 | 3 33) 3h wie 4 | 248) 5 Nov 88| 7 May89} 34Nov89) nil since 
Do 44 % Irred. Deb. Stk. .......... 125,000, Stock 100 | | 95 96 94} 95 | 973 | 4 16 3) 965) 93 | 44July89} 44Jan.90| 4gJuly90| 44Jan.91 
| Espirito Santo and Car. debs......... £200,000) 100 |100 | 87 | 87 | 85 | 85x 86 | 5 27 9) 88) 85| —... | 5 Oct.90| 5 Apl.91 
Forth Bridge guaranteed 4 % stock...| 2,135,000) Stock! 100 1123 124 122 123 133 $ 6 0128 \121 | 4 Jne 89| 4 Dec.89| 4 Jne.9u| 4 Dec.90 
Do 4% Cebentures ........... ......... 708,333) ,, {100 126 |127 |1244)127 | 1244 | 3 4 O\127 {126 | 4 July89\ 4 Jan.90| 4 July90| 4 Jan.91 
Furness 4 per cent. debenture =p 1,549,457, ,, {100 \125 |126 |124 1125 | 1253 | 3 4 38/126 }122 | 4 July89\ 4 Jan.90| 4 July90| 4 Jan.91 
Do 4 % consol, guaranteed stock .. 779,125; ,, {100 121 |122 |120 (121 | , 1203 | 3 7 0122 |120 | 4 July89| 4 Jan.90) 4 July90} 4 Jan.91 
Do 4% consol. preference stock ...| 1,300,750) ,, [100 119 \119 1173 118 | 117g} S$ 8 9120 j117 } 4 July89} 4 Jan.90) 4 July90| 4 Jan.91 
Do4 percent. preference, 1881, ‘A”| 350,000 y» (200 (114 (115 (113 [114 | 1134 $11 3115 \113 | 4 July89| 4 Jan.90| 4 July90) 4 Jan.9l 
| Do4%preference“B” ............ 100,000; ,, {100 114 {115 113 114 1142} 3 11 3.175 }113 | 4 July89| 4 Jan.90) 4 July90| 4 Jan.91 
| Do Onprvary STock .................. 2,642,000, ,, 100 | 90 | 90 | 873) 872, 874 | 4 6 0 873) 34Sep.89) 5 Mar90| 4 Sep-90 34Mar91 
Galvstn.,Harrisbg, & San Antonio,6%! | | 
Ist Mort.,due 1910 ............... $4,500,000; $1,000/2054)106 (108 104 {106 
Georgia, Carolina, and Northern 5 % 
t 


40 yr. Ist Mort. Gld Bnds, 1929] $5, eae 


| 105 | 5 10 she 1034 
'$1,000|200 |1024/104 201 1023) 





- oe —— 








101 19 6104 101 ly89} 5 J 5 Jul va 5 Jan.91 
| Glasgow & S.- W. —Ayr & Maybole| | ai 4 | heey ow = ce 
SNOUT TE vactchsidcoaheciintsonndl 33,000, 10) 10 203! —e 208 | 3 9 6) 204) 198| 7 Aug89! 7 Feb.90| 7 a 7 Fe 
| Do St Enoch Station Rent- Charge) 1,325,000) Stock |100 123x. 1234 123 |123 | 1238 |3 5 8 4 Sew 

Do 4% debenture stock ............| 2,884437| ,, \100 [125 |1258125 /125 | 195 |3 4 6. 






125 |1923| 4 Sep.89| 4 Mar 90) 4 Sep. p.90| 4 Mar9l 


—————__ 1243 4 Aug89| 4 Feb.90| 4 Aug90\ 4 Feb.91 
+ Including 60,000 shares allotted to Costa Rica Governmeat, and 60,824 shares to Mr Keith. 
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CaPirTaL. MonrTu. Last ldive. yld.| 191. DrvipENDs. 
NAME dial ate ae eee. "le 
. ; ~i2zs¢, & | ness jat Latest! 2 Last Four. 
Subscribed| or 2 > | & | S | Done.| Price. 4 E Rate per Cent. per Annum. 
£ Stock. | SO | im | 9) ,3 PerCent.| tj | 8 * Interim. 
ane a Pee er ae ene ene PO eens SEP eNI SO 
Glasgow & S. W. guar. 4 % stk ...... 935,450) Stock |100 1233 1233 1223|1992! 1223 | 3 5 9)125¢1 4 Sep.89, 4 Mar90, 4 Sep.90/ 4 Mar91 
Do preference 4 % stock...........+++. 1,892,150, (100 [12)x) ... | ... [121 | 12k | 3 6 3123 1208 4 Sep.89} 4 Mar90) 4 Sep.90} 4 Mar91 
Do pref. No. 24% stock............| 1,555, » {LOO /219%) ... | ... {1192} 121 | $ 7 6)1213)1194) 4 Sep.89| 4 Mar90| 4 Sep.90| 4 Mar91 
TRE BOE on cnecsnosesonncess eoonse 240,510) ,, |100|... |... |... (1183)... sae leas ... | 4 Sep.89| 4 Mar90| 4 Sep.90] 4 Mar91 
Do Ord. Consol Stock ............... 4,927,920; ,, (100 | 98% 983) 98 | 98 | 984 | 3 16 6/1064) 953) 4 Sep.89| 4 Mar90) 4 Sep.90} 34Mar91 
Do deferred (ranks after 5% on ord.) 442, » ieee ae TL ... pice FIT TS nil 17 | 10 t| dividend} } %, March, 1884, 
w, Yoker and Clydebank...... 85, 10 | 10 | 14 | 14 | 139, 14x... | 8 16 Of 14 [LER 5RNov89) 5fMay90; 54Nov90) 54May91 






Grand Rapids & Indiana 7% 1st Mt. 
- Guar. Land Grant Bonds, 1899) $3,934,000) $1,000/2053/117 118 {136 {117 | 118 | 4727 e{118 j116 
Do Muskegon Division 5 % Ist | 


7 Dec.89} 7 Jne. 90) 7 Dec.90 













Mortgage Gold Bonds, 1926...... $750,000| $1,000/2053; 99 | 99 | 98 | 98 | 983 | 5 3 51100 [98 | 5 Jne.89}) 5 Dec.89) & Jne.90) 5 Dec.90 
Grand Trunk, Georgian Bay, and 

Lake Erie 5% Ist Mortgage, 1903 197,900} 100 100 |103 |104 {102 |103 | 104 | 4 74% 6}104 [102 } 5 AugS9| 5 Mar90} 5 Aug90) 5 Mar91 
Grand Trunk of Canada—Atlantic & 

St Lawrence shares 6 % ......... 1,127,900} 100 |100 {149x/150 [149 |150 | 1505 | 4 @ 4152 |149 | 6 Sep.89| 6 Mar90| 6 Sep.90) 6 Mar91 
Do Buffalo& Lake Huron 54 % bnds. 466,158} 100 {100 |132x/133x)131 [132 | 1314 | 4 8 4)154$)131 | 54Sep.89| 54Mar90) 54Sep.90| 54Mar91 
Do Buffalo and Lake Huron ...... §25,135 10 | 10 j124x/ 125) 12}; 123) 129%) 4 4 ©) 13 | 123} 5gAug89) 5zFeb.90) 54Aug9C} 54Mar91 
Do Chic.& G. Trk.6% 1st Mort. ,1900 861,100} 100 {100 {110 [1114)110 {111 | 1115 | 4 273 5/112 )108 | 6 July8%) 6 Jan.90) 6 July90} 6 Jan.91 
Do do Junztion Railway 5 % bonds 315,000} 100 |100 |106 (107 |105 |106 | 105 | 4 15 107 (1044) 5 July8¢) 5 Jan.90| 5 July90/ 5 Jan.91 
Do do 5% mortgage bonds ......... 198,100} 100 /100 {LLL [112 {110 |111 | 1104 | 4 22 €}112 |1063) 5 July89| 5 Jan.9%) 5 July90| 5 Jan.91 
Do MichiganAir Line 5%, 1st mort. 150,000} 100 100 {106 [107 {105 }106 | 106 | 4 75 5)107 }102 | 5 July89| 5 Jan.90) 5 July90| 5 Jan.91 
Do5 % perpetual debenture stock} 4,270,375 Stock |100 {124 |125 |1235)124 | 123) | 4 2 3/1264/123 | 5 July8?| 5 Jan.90) 5 July90| 5 Jan.91 
ao as 8,483,977| » |100 | 964) 97 | 96 | 96:| 964} 4 4 c| 984] 953\[at. paylable in |Jan.,April|Jly.& Oct. 
Do equipment bonds, 2nd charge % 444,106; 100 |100 (128 129 [127 j128 | 12 415 $129 |1254) & July8+| 6 Jan 9¢) * July9| 6 Jan.91 
Do guaranteed 4 % Stock ......... 5,219,794] Stock |100 | 724) 754| 723) 723) 72% | 5 10 9} 76%) 683) 3/Oct.89) 4:5 Apl.9%) 4 Oct. 9C} 4 ApL9gl 
Do Ist preference 5 % .....s.eceeeee 3,420,000} ,, |100 | 574) 643) 574) 60 | GOS | 2 12 4 643) 558) U Oct. 89 43 Ap1.90; ¢§Uct.9{ 2¢Ap1.91 
Do 2nd preference 5 %........s0++5. 2,530,000; ,, {100 | 374) 43)| 373} 40 | 408 | nid | 434) 353] O Oct.89} 9 Api. 90| 0 Oct. 90) 0 Aplgl 
Do 3rd pref. 4%—5 after 3 on ord| 7,168,055] ,, |100 | 203) 24%} 203) 224) 2148} nil 248) 19% ‘iin sie 3Mar84| nil. since 
Do G. W. or Canava 5%deb.stk.... | 2,723,080] ,, {100 {121 {122 }i20 |121 | 120 | 4 4 €)126 {120 | 6 Jne.8t) 5 Feb.90) 5 Aug90) 5 Feb.91 


Do do 6 & sterlng bonds, 1890... 5 Aug8$| 6 Dec.gg| 6 Jne.90} 6 Dec.90 


DoOrDINARY CuNSOLIDATEDSTOCK 






(10,000,000/ at 224 and 26) ...... 20,530,127| Stock |100 | 8) 9H} 8%) 9 812} nil. 93 nil. nil. nil. nil. 
Great Eastern—Northern & Eastern - 
(guaranteed 5%) .........seccseee. 910,800} 50} 50 | 74 | 75)73\ 74) 744)3 8 C| 76 5 AugS8t) 5 Feb.90) 5 Aug9} 5 Feb.91 
Do, do (guar. 6 % in perpetuity) ... 269,600} 50] 50|... |. fee tid oe tn 88 6 Aug8t) 6 Feb.gc¢} 6 Aug%)| 6 Feb.91 
: Do London and Blackwall (leased < 

ra deksctaaeasmedeeninn 1,832,125] Stock |100 |137 (138 {136 |137 | 136? £|1394}136 | 44AugS8t| 44Feb.9(| 44Aug 90) 44Feb.91 
Do, do 44 % perpetual preference... 250,055} , (100 {137 [138 [136 /137 | 1373 £139 |136 | 44Aug8S| 44Feb.90) 44Aug90) 44Feb.91 
De, do 4¢ 4 Acbenture stock ...... 674,100] ,, {100 {132 )133 {131 [132 | 133 54133 130 4pJuly8$) 44Jan.%| 4}July90) 4¢Jan.91 
| |] Dod % debenture stock ............ 12,033,823] ., {100 {129 [130 |128 |i29 | 1283 C1SO SS) 4 Jalyes| 6 Jan.00) 4 Jule ¢ tou. 
Do 5 — — I a ae 146,628} ,, {100 |142| ... | ... j142 | 142 11 ¢|... | ... | 5 July89| 5 Jan 5 July90} 5 Jan.91 
Do 5 ‘ons B’67,redm. at 120 190,587} ,, {100 |1454 (451) 144 12 541454}144 | 5 July8t) 5 Jan.90} 5 July90} 5 Jan.91 
Do 4 % East Anglian deb. stock 79,723} 4, {100 1234) ... | ... {1234} 1233 C} soe | ove | 4 July8) 4 Jan.90) 4 July9(} 4 Jan.91 
Do4% rent charge .........sssse00 477,95d| 4, {100 {125 |126 |124 }126 | 126 £1126 {123 | 4 July8% 4 Jan.90| 4 July%| 4 Jan.91 
Do Metropolitan stock .........+++. 650,000} ,, |100 {156 |157 |155 |156 1573 6} '573/153 | 5 July8t) 5 Jan.90| 5 July%) 5 Jan.91 
Do frred. 4 % guar. stock ............ 4,966,595} ,, (100 {125 {126 {125 (126 | 125 (}:264}124 | 4 Aug8t) 4 Feb.90| 4 Aug 90) 4 Feb.91 
Do 4 % consolidated preference ...| 5,038,799] 4, [100 [123 )1253)123 |125 125° (}:254/1214) 4 AugS8¢) 4 Feb.90| 4 Aug 9} 4 Feb.91 
j Do 4% pref. (redemp.) stock, 1886 2,625,000 ” 100 121 1223 121 122 122% £fi24 {120 | 4 Aug 8$ 4 Feb.90) 4 Aug9( 4 Feb.91 
Doi, Tada cent 700,000} ,, {100 /120 |122 /120 }122 | 122 11122 119 | 4 Aug89| 4 Feb.9| 4 Aug90| 4 Feb. 91 
Do 44% till 1893, then 4% ......... 1,499,952)” {100 [121 {122 |120 Jiza | 1204 | 3 24 £}123 |120 | 44Aug8¢) 45Feb.9| 44Aug%| 44Feb.91 
Do 44%, 1887 esccenreesnen, 749,918} [100 |120 {1215|120 rai | 122z | s 24 £]1224]L19 | 44Augse] 44Feb.9| 44Aug90| 44Feb.91 


(HOO |L25 4117 [L215 Jiae | 117 
» {100 | 968) 963) 95 | 95;) 958 


2}Feb.91 
1,Aug8t| 4 Feb. |} 2 Aug90} 4 Feb 91 





CA Ce Ce 


Great Indian Peninsula 4% deb. stk.| 2,761,450 100 (124 {126 |122 |io4 | 123 126 }122 | 4 July89| 4 Jan.9¢| 4 July9| 4 Jan.91 
~ eats Gone ace. BE. “| oo000.0001 (100 {175 |:75 [168 |i70;| 171 | 3 72 £176 |168 | 5$Jne.8:| 53Dec.86|50/ Jne.90|75/4Dec 90 
Gt Northn East Lincolnshre, guar. 6% y e 

Miocene el asaht soon 600,000| ,, {100 |1768]178 |175 |i75,} 176 81 175 | 6 Oct.8{] 6 ApL9G] 6 Gct.9| 6 ApL9L 
Do Nottingham and Grantham per- 

petual 4 Caalenmea.. 1,014,000} ,, 100 [128 {129 }i27 }.28 } 12 129 tg Aug 8! | t,), Feb. | 4, Aug 90) t/5Feb.91 


Do Royston, Hitchin, &c., guaran- 
teed 6 % (less expenses)............ 
debenture stotk 4 meas antaee 
4% perpetual guaranteed stoc ,044,4 
Do Leeds, Brad. Halifx.g. 6%,with: 
furthr prfitsonG.N.ann. Dec. 31 


100 |1753|(792|:71 |:79){ 171 
” lyo0 |131 (183 | 20 | 32 | 1314 
»» {200 [128 {129 127 [28 { 1274 


» {LOO |1814)t83 | £6 }.812} 181 


344 Feb.90) 54§ Aug 90/544 Feb.91 
: 4 Jan.%| 4 July9(} 4 Jan.91 
1303] 27 | 4 Aug 8S 4 Feb 9} 4 Aug 90} 4 Feb.9t 


6 Feb.91 


Se Ce Se te te Se Ce Se Ce Se 8 Co Co Ce Co Ce Co Ce Co Coe Co Co Ce Co Co So 
tke TM fe DH Oe CO RRO HRBERRVEMAADAD 


Do 4% etual preference ......... 12,819,520} ,, (100 126 }127: 26 {127 | 1263 129 |(25.] 4 Aug8$} 4 Feb.%| 4 Aug9(| 4 Feb.91 
. refere com oF Sivanesbestsbnk s188.8 a a 4 o iy tte 68 _ 108 } = .. | +3 fors9] +43 for90 | 
‘0 deferrec posi coccvecnsessatt 442,253 iO 1s ae 8 
Do B iiaee belies alioe aha 50278 . 100 |1684/170 |:67 |.68/{ 163% | 3 22‘) 72 }.67 | 6 Aug8*| 6 Feb.90} 6 Aug) 6 Feb.91 
DoA| Agetsall...............0 1,159,275} ,, \100| 80; 80) 78) 78 | 79 | 4 9 i 92 1 AugSt| 64Feb.4| 1 Aug9| 6 Feb.91 
Great Northern of Ireland 4%deb.stk} 986,112) ,, |100 {121 j121; i20$| 21, | 1219} 3 6 ¢) 1224/1199) 4 July8t) 4 Jan.90) 4 July90) 4 Jan.91 
Do 44 % debenture stock ............ 466,687; ,, |100 127 | ... | ++» }:27 127 | 3 7 <{l27 {122g} 4gJuly8*} 43Jan.90) 4gJuly90) 4gJan.91 
Do 44 % Drie ss schseeinial 60,011; ,, {100 {131 | ... | ++. 13L | LBL | 3 ZZ {131 [30 | dgJulySt) 4gJan.90) 44July90) 44Jan.91 
Do 5 yi is See mal $34,525} ,, {100 148 151 (48 i651 4 15L | 3 G6 S61 [145] 5 July8t) 5 Jan.9¢| 5 July90)} 5 Jan.91 
Do 4 % guaranteed............cseese- 100000] {100 {118 [118 |16 |.1éx] 116 | $ 9 ¢{118 |115:] 4 Oct.8% 4 AplO| 4 Oct.90| 4 ApLol 
SS pe sal 120,000; ” |100 134 |134 |(304}(304} 1304 | 3 9 C134 |1302} 440ct.8! 44Ap190) 440ct. 90) 44ApL 91 
Do 44 % perpetual preference eal 200,000} ,, [100 {130 | ... | ++ |i30 130 4 319 3/130$)1 44Sep. 8! 44Mar90} 44Sep.90) 44Mary1 
Do Dungannon 44 % preference ... 75,025| ,, |100 |1253| ... | ++» [(25s) 1255 | 313 | .. 44Sep.8{} 44Mar90{ 44Sep.90| 44Mar91 
st 34% de “| 224550; ,, |100 j101 |... {-. j01 | 101 | 3 9 uF 34Sep.8$) 34Mar%| 34Se 34Mar91 
DoLondonderry—guar 5 % .....+.-. 507,416} ,, {100 hee 144 |1433}(43;| 1432 | 3 12 ojl44 [143g] 5 July89) 5 Jan.90} 5 July90) 5 Jan.91 
Dot % preference een | @asso00] 7” [00 |117 {1173}(17 Jt174] 1174 | 3 3 9118 {115 | 4 Sep.86| 4 Mar90{ 4 Sep.90) 4 Mard91 
ORDINARY STOCK.......ccceec0000. 3,455,037| ,, |100 /129$/129,/(284/128:| 1285 | 3 2 9|1304/1254) 4 Sep.89} 4 Mar90) 4 Sep.90) 4 Mar9l 
tNo ° 
ee deben|  976,151/ ,, {100 {125 {125 |123 j123x] 123g | 3 5 o|125 [1224] 4 May89| 4 Nov89| 4 May90| 4 Nov90 
Do 4% lion stock <...-s-cccccccccccex| 960,252}, 100 {120 |120 }117 jt18x] 117, | 3 7 9/120 1117 | 4 Oct.88) 4 Apl.90 4 Oct-00) 4 Aplol 
Do 4 ¥ guaranteed stock ......... | 363,862} ,, {100 1163)1163|1143/1143/x1144 | $ 20 1164/1143} 4 Oct.89) 4 Apl.90| 4 Oct.90) 4 ApL 91 
6S? weulaenes A.............. “| 593556,” {100 (115 |115 {112 [219<| 1134 | $ 22 6/115 |112 | 4 Oct.89} 4 Apl.90 4 Oct.90) 4 Aplgl 
a a 398,764, ” |100 11141114/109 {109x| 1114 | $ 23 6/1114]109 | 4 Oct.89| 4 ApL90| 4 Oct.90 4 ApLOL 
RN ae Fi. concncnia 90°050| 10 | 10 ‘13 v5/1BzqllBve'1Bael< 13ve! 2 75 F13z%q 13 | 5 Oct. 89] 5 Apl90| 5 Oct.90 5 Apl.91 





¢ vividenas before conversion. 


ee —————— — —  — aaeaeaeeoeeeeeaeoe om” 
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ae PRICES OF THE Last yrs., PRIcEs 
Monru. i DrvIDENDs. 
NAME. 
hit nose 
te per t. per Annum, 
= 3 *Interim. 
| Great North of Scotland 4 ef., od ee ee ee ee wool Bide dn % till 31|Fuly, 92 
‘De Oxpinary se ert Halse 60 | 643) 60 | 623 10st: 80! gApL90 140ct. 90! 2 ApL9l he 
| Great Southern and Western of Ire- * l Ix 
land, 4% debenture stock .........| 1,838, 100 |1214 1213 /1204)1 4 July89) 4 Jan.90| 4 July90) 4 Jan.91 De 
Do 4%, preferential,............. piiidons 1,329,100), 118 }178g\117 {1174 4 Sep.89| 4 Mar90; 4 Sep.90} 4 Mar9 Lon 
‘Do Oniomat Stock ................. 1055)» 1183/1184'1178 1173 5 Sep.89| 5 Mar90| 44Sep.90| 5 Mar9l ‘a 
Gt. Southern of Spain, 6 % deb.,1928| 800,000, 100 579} 60 | 55 | 573 see 55 | 6 Jan.90} 6 July90(6 Jan. 91) in scrip), D 
}, . Do%, preference shares ........... 250,000, 10 5| 3 oi 7 July89| 7 Jan.90| 7 July90/nil since, ion 
Great Western debenture stock, 4 %| 9,813,232) Stock 132} 130 31 4 July89| 4 Jan.90| 4 July90| 4 Jangi D 
Do debenture stock, 4} % ............ 918,966) ,, 137 |135 3 8 4tJuly89) 44Jan.90 43JSuly90) 4}Jan.91 D 
Dodebenture stock, 44 %............ 4,497,867, ,, 145 [144 $ 2 4July89| 4$Jan.90| 44July90| 44Jan.91 D 
Do debenture stock, 5 % .........0.. $84,045, ,, 160 {158 8 38 5 July89) 5 Jan.90) 5 July90| 5 Jan.91 D 
Do renit-charge stock ............... 7,609,630 ,, 159 (157 SZ 5 Aug89| 5 Feb.90\ 5 Aug90| 5 Feb.91 D 
Do 44 % West Cornwall rnt chrge| 809,493), 138 {136 8 6 44Sep.89' 44Mar90) 44Sep.90) 44Mar91 I 
Do consolidated guar. 5% stock...| 17,291,388) 5s 159 |1563)157 3 4 5 Aug89| 5 Feb.90| 5 Aug90| 5 Feb91 Tr 
Do consol. pref. 5 % stock ......... 11,565,612| _,, 1573156 [157 | 156, | 3 4 5 Aug89| 5 Feb.90| 5 Aug90| 5 Feb.91 tos 
Do ConsOLIDATEDORDINARY Stock! 20,810,000) __,, 1603/1608 1564/1563, 1568 | 4 3 54Aug89| 8 Feb.90) 5jAug90| 7Feb,91 I 
Gt. West, of Brazil, L., 6% deb. stk.| 306,250) _,, 1054/107 |104 |1053) 1055 | 5 14 6 Aug89| 6 Feb.90; 6 Aug90| 6 Feb.91 I 
Do6 %, Exten. debenture stock...... 165,000} ,, 994/101 | 98 | 993} 97 | 6 2 6 ine 6 Feb.90) 6 Anguo 6 Feb.91 I 
DDSI OB oobi os sve cpedavecbeessvosuivies 300,000 16,16) 15)15| 158 | 6 23 6 Apl 89) 6 Oct, 89) 5 Ap!.90) 5 Oct. 90 ] 
Grepey preference, | Wrkd by Cal! 30,0001 10/10) 114)... |... funax! ma | 4 20 5 Oct.89] 5 Apl.90| 5 Oct.90| 5 Apl.91 
| Do ordinary......... } 45%gr-recpt.,| 120,000} 10 123} 124| 12 | 12x} 128 | 2 8 4 Oct.89| 2}Apl.90| 240ct.90| 23Ap1.91 
Hamilton & N.-Western 6 “ist Mort. 437,600; 100 10S (109 |107 {108 | 1084 | 5 23 6 Jne.89| 6 Pec.89) 6 Jne.90; 6 Dec.90 ] 
Highland 44% debenture stock ...... 390,033) Stock 1273/1274/1254/1254'x1274 | 3 8 44Nov89| 44My.90| 43Nov90| 4}My.91 Le 
4 % debenture stock, 1887...... 1,133,052; __,, 1249/1253 /1238/1233'x125g | 3 4 4 Nov89; 4 May 90) 4 Nov.90) 4 May91 
De Perth & Dunkeld 6 % pref....... 76,000| _,, 176 |182 176 |182 182 | 3 6 6 Nov.89; 6 May90|} 6 Nov.90| 6 May91 : 
' Deo Nairn 5 Y preference ............ 45,000; ,, 145] ... | =. 11454) 146 | 3 10 .. | «ee [3 Nov.89|5 May 90/5 Nov.90'5 May 91 . 
Do do 6 % pref. minimam............ 59,080) _,, 169 | ... | ... [169 | 1754 | 3 12 9... |... }6 Nov.89|6 May 90\6 Nov.90\6 May 91 
Do Class A, 44 % preference......... 513,650) ,, 1314) ... |... 1813) 1314 | 3 9 911314|1304/44 Nov.89/44 May 90/44 Nov.90\44May 91 
Deo Class B, 5 % me AEs aecduvcnt 400,000; ,, 142 |143 142 1423) 139 8 il 6)143 {136 |5 Nov.89)5 May 90\5 Nov.90\5 May 91 
Do OnpiNaky Consot. CaprraL ...| 2,095,148) ,, 944) 944, 94 | 944) 94 | 4 5 | 942) 91 [5 Nov. 89/3 May90|5 Nov.90)3 May 91 
Hull, Barnsley,& West Riding Junct. 
Ist debenture 3% ...............08: 1,578,947; ,, 91 | 92 | 89} s9|.91 13 8 - 3 July90) 3 Jan.91 
SEE veinsulesconsirennredeseses 1,969,319) ,, WO fh ud | ord bcd | ote 1 O on 3 July90| 3 Jan.9l 
Db GME Y sonia. 5s. seis ecciccccs.ceneces 3,300,000) ,, 564) 37 | 354) 363) 36% nu, sal .. |)" Jan. $4 nil. since 
Illinois Central Railway 5 % sterling 
sinking fund bonds., before 1903 750,000) $1,000'2054}107 |107 104 105x} 1043 9 5 Oct.89|5 Apl.90)5 Oct.90/5 Apl91 
Do 6 ¥ sterling bonds, 1895... 500,000} 200 |200 |109 |109 106 |107x! 108 2 § Oct. 90/6 Apl.90|s Oct.90}6 fApL9gI 
Do 5 % sterling bonds, 1905... . 200,000; 200 (200 |109 |110 {108 \109 | 109} 6 9 5 June. 89/5 Dec. 88/5 Jne. 90\5 Dec. 90 
Do 33 % bonds, 1850 ..............660 1,000,000) Stock |100 | 92 | 93 | 91 | 92| 91 i6 34 July89|34 Jan. 90/34 July 90/34 Jan.91 
Do6%1 Mort.Chic.& Sprngfield,’98 $1,600,000) $1,000'2054 1095)111 108 |1094, 107 14 6 Jne. 89)6 Dec. 89/6 Jne. 90/6 Dec. 90 
Do 34% Mortgage Bonds, 1951  ...| $2,500,000) $1,000|205,| 90 | 91 | 89} 90 | 90 | 328 § 34 July89|34 Jan.90|34 July90\34 Jan.91 
Do 4% Gold Bonds, 1952 ......... 12,981,000 $1,000/2054 974x| 984, 974| 98 | 95% 2 O10] 9744 Jan.90)4 Apl 90/4 Oct.90)\4 Mar9l 
Do Leased lire 4% stock ......... .. $10,000,000) $100 |2054| 95 | 96 | 94 | 95 | 94 5 6) 98 | 93 jt Jne. 89/4 Dec. 89/4 Jne. 90)\4 Dec. 90 
Do $100 SHARES ..........ccccccsesssees $10,000,000] $100 |$100| 96 |105 | 96 }104 | 103 6 32 16 Aug.89|6 Feb. 90\6 Aug. 90\6 Feb. 91 
Imperial Brazilian, Natal, and Nova 
Cruz, Lim., 54 %deb.red by 1910} 302,900} 100 |100 | 874| 874! 844|845x| 904 1 6) 914} 845|54 Oct.89|54 Apl.90153 Oct.90\54 ApL9l 
Do preferred 7 %shares ............ | 250,000; 20/ 20/| 63] 63) 6| 6x, 5g 6 g 


Indianapolis and Vincennes 7 % Ist 


74| 5g)3% Apl.89/2 Oct.89|3  Apr.90)14 Oct.90 
mrt. (gua. by Pennsy]. Rly.) 1908..| $1,700,000) $1,000/2084|1225|125 120 1223) 120 





Co RHO ON Btn te Cots Cot ts 
be 





a Aug89|7_ Feb.90'7  Aug90|7_ Feb.91 
Do 6 % 2nd mortyage, 1900 ......... $1,450,000) $1,000)2054|1044/1044'1024)1024'x203 13 Oct.89\6 Apl.90)6 Oct. 90/6 Apl.91 
Indian Mid. L.gua.4%&4surp.profits| 3,000,000) Stock |100 |118 |118 (116 |1164| 1164 9 July$9\4 Jan.90)4 July90)4 Jan.91 
Interoceanicof Mexico6% mrt.debstk; 1,400,000) ,, (100 |1044|1044)102 /104 | 102} 18 Sep.89/6 Mar90\6 Sep.90/6 Mar91 
Man 5 % preference ............ 50,000, 5 | 5 | Séx 64) 64) 63) 6 04 5 Sep.89\5 Mar90\5 Sep. 90/5 Mar.91 
I iccsisnalusisicckscschencbisns 140,000) 5 | 5 | Séxi 58) 52) 54) 53 11 6 t Sep.89)6 Mar90/4 Sep. 90/6 Mar. 91 
Isle of Wight 4% deb. ............000001 185,000) Stock |100 |121 |122 {120 |121 | 1203 | _ ... $e ‘ne . _ | Feb, 91 
Do Pref. Con. Ord.4 ‘/............... 150,000, ,, |100 |1023105 (100 |1024) 103% | 3 28 t Aug.90|4 Feb. 91 
Do deferred Con. Ord. ..........«... 150,000, ,, (100 | 60% 633| 604 653| bbe oe ... {5 Feb, 91 
Italian Riwys 3% Bonds, ‘*A” and, | 
“B”: guar. by Italian Govt. 


subject to deductn. for taxes ...| 26,010,000) 100 100 | 57 | 57 | 56} 56 | 563 
Ituana (Brazil) 6% debenture bonds} 150,000} 100 |100 |1023/105 {100 /102}) ... 
Kansas City Wvandotte, &c, lst mt, 

bonds, 1938 


2h July89|2} Jan.90)24 July90|24 Jan.91 
6 July89/6 Jan.90/6 July90j}6 Jan.91 


FPR w eee eee eee eee eeeee 


$2,87 iaicbechad: 80 {85 |75|80| 95 


















‘ 5 ‘ 915 .90|nil since. 
Do Lon. Com.’s Certs................. ci | | 80} 85175} 80]... | w. er ee ee ss 
La Guaira & Caracas, L., 5 % deb. stk. 370,000} Stock |100 |100 |101 | 99 1100 | 99 |S 1 15 Sep.89|5 Mar90\5 Sep. 90/5 Mar9l 
Ay RII 2s ro sot cn sessaveesesh .-|___ 350,000} 10 | 10 | 103) 11 | 104] 103) 10H] 6 20 bjt Ine, 89|5 Dec. 89)9 Jne. 90/5 Dec. 90 
Lake Shore & Mich, Southern shs.|$49,466,500) $100 ($100/1125|1153)1125|1153| 1143 | 5 5 110 |$ Aug.89/6 Feb. 90|4 Aug. 90/8 Feb. 91 
es & mneaee 4% deb. stk. “oO Stock |100 rae 1294 128 1283| 1283 | 3 3 126$)4 July 89)4 Jan. 90\4 July 90/4 ~~ - 
guaranteed ....... nding dha 7 »  |100 | 183 {182 [182 | 185; | 3 6 6 July$9\6 Jan. 90:6 July 90/6 Jan. 
es MAIDIMUM .......6.... cee seeees 288,375; , (100 (183 |183 {182 [182 | 1842 | 3 6 cll85 {182 |g Aug. 89/6 Feb. 90/6 Aug. 9018 Feb. 91 
Do, 44 % minimum .................. 100,000; ,, 100 |137 |138 {136 137 | 138 | 3 6 5]140 }136 |44 Aug.89/42 Feb. 90144 Aug. 90/44 Feb. 91 
Do 4 % consolidated guarntd. stk.| 1,404,929)..,, [100 |127 |123 [127 [128 | 1274 | 3 3 ¢)130 [126 |4 Aug.8$\4 Feb. 90/4 Aug.904 Feb. 91 
Do consolidated 4 % preference ...| 8,390,187} ,, {100 |1249}126 |1248)1254) 126 | 3 4 S/128 Ji2dals Aug.89\4 Feb. 90\4 Aug.90)4 Feb. 91 
Do 1882 4% preference ............... 2,130,000} 5 {100 {124 |224z/1234)124 | 1232 | 3 5 $1126 }123i14 Aug89\t Feb. 90/4 Aug.90|4 Feb. 91 
Do 1884 4 % preference ............... 2,520,000; ,, |100 |124 |124}/1234)124 | 124 | 3 5 S)1262}L23al4 Aug. 89|4 Feb. 90}4 Aug.90|4 Feb. 91 
Deo 1887 4% preference ............... 963,000|. ,, {100 [123 |1234)1224|123 | 1233 | 3 5 6)125 }1224)4 Aug. 89\4 Feb.90\4 Aug.90)4 Feb. 91 
Do Sars, 1888, 34 %.............. 1,500,000, "8 | 8| Si $8) 83} 83) 88) 8 7 ST So) 82134 AugS913$ Feb.90|33 Aug 90/34 Feb.9l 
Do CoxsonipateD Stock ........... 16,740,995) Stock |100 |1134'11331128 1125) 2128 | 3 26 5)1173/1124144 Aug.89/4¢ Feb. 904 Aug.90\44 Feb. 91 
ne 6% hanike naa $3,000,000) $1,000' ae 130 |1324, 184 | 4 6 6/135 {130 |6 Jne. 89/6 Dec. ~P Jne. 90/6 Dec. 90 
4 sterling mortgage “ 
PE ee, by ees aoe hetatied 535,600; $1,000'2053 105 (106 104 {105 | 105 | 5 6 6|106 |103 16 Jne. 89/6 Dec.896 Jne. 90)6 Dec. 90 
-Czernowitz-Jassy 5% guaran. 
teed 2008 GATES 00... see sedenssnese. 2,244,880} 20 | 20 | 21 | 215) 21 | 214} 2145 7 Of 213) 2014/4 ps. |May 90 | 8/84 ps. |Nov. 90 
Leopoldina (Brazil), 6 % Bonds ...... 466, 50 | 50 | 50 | 50 | 46%, 47 | 462) 6 7 6] 52 | 463 Injt. 1 April|1 Octobejr. 
~~ % sterling debentures 1924... a ~ a 894 893| 80 | 824; 82¢}6 8 | 97 | 80 5 Ine. 89\5 Dec. 895 Jne. 90/5 Dec. 90 
i be ositbvnnine eve sebajensscacebecsetees} > RLSM oon bod Pie FOUML Tied ise ad se oon th oe 
Lima Railways, Limited ............... 800, 20 | 20 74 | 7| 74 7 13 9 G St) 7|L Tuly87\1 July88\1z Julys9\1} July 
London & N.- Western 4 % deben. stk.| 27,459,294 Stock 100 [132 |1334.132 133 | 132 i 3 0 


9|1334]130 |4 July 89|4 Jan. 904 July90i4 Jan. 91 
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i PRICES OF THE 
| Carrrat. | Monts. i vd a | 
i ae ae ____| Last In y DrvipENDs. 
NAME. Share i hott tin LN eke emrieenoree 
Subscribed | or 3 |3 = | & | ness mr gy 2 | E 
Stock.| = 3/3 Done. Con 3 Last Four 
—|——  —_ | —_ | —|- erCent) 15 ia Rate per Cent. per Annum. 
London & = 4 % consol. £ | at | 
{! lepeeges inten rales 15,100,406, Stock }100 | | ho ; 
» gf4 ey conpolidated preferential... 98,080,620; {100 ime hopaiiortiiss a $ 2 6/132 1128 It Aug.89\4 Feb. 9014 Aug.90'4 Feb. 91 
| Do CONSOLIDATED STOCK ........ 4 38,240,299; 7” |100 1753 1758 172 a e 3 O)132 1279)4 Aug.89/4 Feb.90\4 Aug.904 Feb. 91 
“Do Shropshire Union ............... 436.143) ii | 124, 1724 | 4 4 9)180% 172 |63 Aug-895 Feb. 90/63 Aug.9073 Feb, 91 
London and Greenwich, 4% deb. stk.| 131,260) ,, 100 125 126 124 [125 | 124 | 36 lng |e Sep-89| 4 Mar90/38 Sep.90135, Max9l 
"Do BY perp prt ......c.-seeseseeseeee 229720 ,, 100 154 \154 |152 /153x| 1534 | 3 : $126 {123 | 4 July89' 4 Jan.90; 4 July90) 4 Jan.91 
Do ordinary..........-.. Bol Abeljees.d5NG 861,540} ,, |100 | 84 | 85 | 83 | 84 84 13 6 61155 152 5 Oct. 89) 5 Apl90} 5 Oct. 90) 5 Apl.9l 
yond. &S.-Western “A"'4% deb. sti.| 1,000,000, {100 131 1328131 jist | 1323/3 7 6 Se ened ote, eT a ee 
Do “B” 4 % debenture stock ...... 5,703,945 “6 100 131 1323/13] 131 oy 1 6/1324'1284 : July8$) 4 Jan.90; + July90 4 Jan.91 
Do 3% debenture stock ............ 1,778,095!» |100 |100 |2013) 99 {100 | 1003 3 1 61324129 | 4 July89| 4 Jan.90| 4 Jnly90| 4 Jan.91 
Do consol. guaranteed 4 % stock...| 797,980, ,, {100 127 1284197 |128 | 1 ais 0 61019; 98 | 3 July89) 3 Jan.90/ 3 July90; 3 Jan.91 
Do consol. preference 4 %, stock .--| 8,944,987) 4, 100 |126 1273/16 127 zt : & 6)129 1253)4 Aug. 89/4 Feb. 90/4 Aug. 90/4 Feb, 91 
BOM: MODE vcissises tas osdidecabotess 1,999,836) }, {100 125 |1263 125 {126 | 1954 | 3 3 61284125 |4 Aug.S9|4 Feb. 90/4 Aug. 90/4 Feb. 91 
Do 34 % preference............eecseeee. 437,320) ,, {100 1109 (111 1109 {110 | 111 | $ 4 ants + Aug89/4 Feb. 90/4 Aug, 90'4 Feb, 91 
Do ConNsOLIDATED STOCK ............ 11,673,504) ,, |100 J59 159 15641158 | 158 | 3 4 Sill 108 ahve | o-) = Nees -.. {3$ Feb, 91 
Lond. Brighton,&S.Coast4%deb.stik.| 1'306°239| ” {100 123 129 {128 1129 | 129 16 6'1634/156}|43 Aug.89\7} Feb. 90/47 Aug. 90/72 Feb. 91 
Do 44 % debenture stock ............ 4,575,922; ,, (100 143 ‘144 |143 = 1434 ‘ Oi129 1259) 4 July89, + Jan.90) 4 July90| 4 Jan.91 
Do consolidated 5 % guarntd, stk. 1,955,860 - 100 |156 1157 1554 157 1564 3 3 144 1414 44July89. 44Jan.90 44 July90 4hJan.91 
Do consolidated 5 % pref. stock ...| 6,190,315» {100 155 11569 155 ox | hae 4 6158 |155 | 5 Aug89| 5 Feb.90; 5 Aug90| 5 Feb.91 
Dodnd consolidated 5 % pref. stk} 2'172'960| ” 100 l154 yr _ 3 4 9157 |154 | 5 Aug89 5 Feb.90) 5 Aug90} 5 Feb.91 
Do ORDINARY STOCK............00064. 2,547,460 ‘ 100 |164 |1654 164 164 a oS ee a | S Suge) 3. Zande) © Angee © Eenes 
Do prefer adieiss€%. Semacel ~. |loo lres (tes lez fae = | 4 6 6654/1574) 44Aug89\10 Feb.90) 43Aug90) 93Feb.91 
Do deferred ordinary.................. 2,476,270) . 100 11549 1543 1538 1533 1532 . : Angé9, 6 Feb.90) 6 Aug) 6 Feb9l 
nie] eee * lee est sel a 585] 1588 | 5 4 01635 1525, 5 Feb.88 5} Keb.$9| 83Feb.90) 8 Feb.91 
London, C atham, and Dover, Sheer- j ’ = i a 4 Vv 5) 31 24 nil. nil, { is Feb.90 l Feb.91 
ota eect eae sea a: oe coe Po eee | s4Julys9 ie aa! 43July90| 4}Jan.91 
f 4 perpetual arbit. deb.stock| 5,517,202 35 ‘ 95 y ae |pas ee ee om. 
Do 41¢ per B debenture stock...| 969.6741 oe = oo 132 i : * 6136 |1334 44July89, 44Jan.90| 44July90 4$Jan.91 
Do 4¥ debenture stock ............ sporitl, ” {noo-lane (209 azgip | ine” | 2 o> cane (an0gl aSelemel a'Jemaal s canaal otenen 
Sete Rees cetee chia] eotasl lies lina lian fiseeiee.| seme | 8 121 |117}) 4 July89, 4 Jan.90| 4 July90| 4 Jan.91 
TiteA ehteatee rock eek: | Gamera) "(loo ee [osghorsiors 1174 8 6/120 |1163) 4 July89 4 Jan.90\ 4 July90| 4 Jan.91 
Do. 44°% Arb. Pref., 1892........... ae.” eee amiel ani! “ie eee 
Do 44% second preference ......... 869,532. a 100 | 58 | 58 } 55 | 56 - nil = = at oo aes oot 
Do ARBITRATION ORDINARY STOCK] 11,259,282 , {100 | 193! 194) 188) 18g] 1833 nil \s oe eee nil. nil. 
Lond., Til., & Southend 4% deb. stk.| 695,000) | {100 {124 125 (123 |124 | 1243 Para ats euiont i on pee - 
Do 4% preterence stock ............ 400,000) ” 1100 {117 (118 (117 118} 117 | 8 8 ois 1224) 4 July89 4 Jan.90) 4 July90) 4 Jan.91 
ido.) Lavasucsantosse 276,970,” |100 (117 \118 (116 {117 | 1173 | 3 9 Gee tet Caan 4 hae ea 
Do Conso“IDATED STOCK ......... .. 1,338,350) zs 1004; 98 | 984) 96 | 973 ry 3 12 cea ts —— : a £ Angi) ¢ Fob. 
Long Island 5%,Gold Coup. Bonds, 1931 $5,000,000) $1,000'2054'1123 114 111 11125 1134 | 4 7 ts 7 S yueed ne ae er gore 
Seek Memeo tat ianolone poe nenlax‘onolano’ (17 /1isaiil6 |Li8'| 1st | 5 ¢ siieaitie | 6 Teel & Boake Rae 
Do 6 % sinking fund bonds, 1910 , ’ a | 4 6 7 115 | 6 Jne.89 6 Dec.89) 6 Jne.90} 6 Dec. 90 
(S. & N. Alabama)..............00.- 5 : 1084 1063108: 
Do 6% 1s ; etetandihoe cost er ee 1083} 108 | 5 6 jin 1064} 6 Oct. 89, 6 ApL9o| 6 Oct.90) 6 Apl.91 
and Mobile Division) 1930 ...... 000,000 2054/1203 122 |119 |12 9| | 
Do 6 % sterling bonds, 1902 ...... +98 388 #300 [200 [LT 1ailtti 1134 iy ; Fe ee te a a ake a ee 
Ls 59 aca. ee See 1894 Se eeraeaitenadaant 107 |107 104 105x| 1064 | 4 3 9108 104 | 6 Noe so é May 90 é Oot 90 8 AgLol 
o te) 2088. ....20523: ,153,000' $1,000 : ‘10 | 105 | 5 5 Oct, 
Do Géprran Srocx $100 sha.” 7.|#92 148306; $100 81001 76 $34] 754 “=a. le Peed oS eer ere eee 
Macahé and Campos, 5% debentures|* 702000] "100 [100 | 90 | 90 | 86'| 873] 864 | 5 15 0 99" 33'| 5 Julys9) 5 Jam90l 5 Jutyoul 5 de 
Do Cantagallo Sect. 5 °% Bonds . 500,000, 100 |100 | 80 | 80 | 75 | 75 76° Seas ots 5 July89 5 Jan.90 5 July 5 Jan.91 
Madras, guaranteed 5 % by India| 8,757,670) Stock /100 |153 |153 |144 (1463) 1455 | 3 8 9115351144 | 5 July89, 5 Jan.90| 5 Sele & donde 
NE Be laisisscsseyoorddbvssecestens 999,960 100 [143 (143 [137411373] 140° | $ 9 9|l4a [1373] 4gJuly | daan.901 43eleoe 44Sen-91 
1 Do, 4048 nsec nrc rcessnn 500,000” |100 {134 134 |1221)1293| 130. | $ 20 34s liesi| stJulveol aivencool apvelegol aiden: 91 
anc, She & Lncin. 5 Ydebstk.| 300,000” {100 |153 |154 [152 [153 | 1522 | 3 6 | 9 re uly an. 91 
Do 44 % debenture stock picarkeeh O55 | ot = 3/1389! 73/137 73 , oe a . Jules) 5 Jan.90| 5 July9u 5 Jan. 91 
Do fh fat pl nn Teaeoes| "(too (1aoe 187 [1364304 1354 | 3 7 clLds"|189'| 44AugS9, 45Feb.00| 4sAug90| 44eh OL 
| preference ......-.-.s.ccs.+. 366,697” (100 | 934| 99 | 98 | 983! 98§ | 3 6 9 99 | 97 | 3tAugs9| 34 Feb. 90| 342 | 34Feb, 
| Do 6 % preference ................ 872,000 |, | 764,178 175 7 7 ne ere 
Do 5 % guaranteed IIE vniivevinnbates 628-3000 : 100 1491130 148 ty as ; : ais. a8 $ ‘Aneeo 5 Feb 90 : ret 5 nee 
Do 5 % perpetual, preference ...... 1,008,000) » (100 11463147 [146 |1464! 1464 | 3 8 91474 145 |} 5 Ausss 5 F b.90 3 noel 5 oes 
Do8.Yorkshire4 rent charge ..| 448,980| , |100 |120 |120 [1194/1193] 1238 | 3 7 Hizicili9 | 4 Aues9| 4 Feb.90 < Anon a Febal 
Do — 5 Y%irredm. do. .. 490,000 ,, (100 /147 148 |146 147 | 1513} 3 8 61149" 146 | 5 ‘Augs9| 5 Feb, 90 5 Ave o0 5 Faboe 
Do — 44% (rent charge) 1,797,428,” 100 |128 |129 j227 1128 | 127 | 3 6 61129 |126i) 4fAugso) 438 Sol 4aacteal aca 
Do 4% preference .......ccccsssseses 1100,000| | 100 1203/12! |1204|121 | 121 | 3 6)1221'120 | 4 Acee0l 4°Feb- 901 4"Actoo nea 
Do 5 % preference, 1872 ............ 1'000,000; », |100 1454146 j1444/1454) 1453 | 3 9 s\148;|1443| 5 Aug89| 5 Feb.90| 5 nel 5 Feb os 
Do 5 %, 1874, prefa......csccscsssceeee. 1’080,000/ 100 |145 |145 |1449|1445| 144, | 3 2 G47 |144°| 5 Aug89| 5 Feb.90| 5 Aneel § Kobo 
Do 5 %, 1876, preference ............ 15000001” 100 144 145 /143 |144 | 1443 | 3 20 {146 (143 | 5 Augs9| 5 Feb, 901 5 eel 6 Wek ok 
Do 5 %, 1879, pref. .........cceceees 1000.000; (100 |1414)142 |1413)142 | 1414 | 3 70 31434 141 | 5 ‘Augs9 5 Feb.90, 5 aa | 5 Feb-o1 
Do 5%, 1881, preference ..........-. 13800001” |100 {13831384137 [137 | 138. | 3 23 $\142 |137 | 5 ‘Aug89| 5 Feb.90\ 5 Anesol 8 rebel 
Do 4 %, 1889, preference ............ 1037910, » | 80/87 | 87 | 84| 84] 883] 3 76 3} 90 69 om | 4 Feb.00l 4 Aneoo ¢ Feb 
ORDINARY STOCK ..0......ccec0000- 106,193) |, (100 | 73 | 763! 73 | 763} 70 | 3 12 06} S04) 70 14Aug89| 54Feb.90) 3 ‘Aus90| 4 Fe 91 
Be preferred erdinary 6 % max....| 2,143,180/ ,, 100 112 [116 {112 |,16 | 1125 | 4 23 9/1249/106 | 24Au 89) O4F b.90 igAuc ore ; 
yb deferred ordinar Be Meticka tetas 9'143,180| 100 (3444| 38%| 34813743] 3742] mil. | 384) 323] a ea toe e0 ae 
ila Railway, Ltd.,6% Debentures} 730,000, 100 874| 90 | 85 | 874) 86 | 6 27 9| 934) 85 | 6 July89, 6 Jan.90) 6 July90| 6 Jan 91 
7% cumulative preference ......| 300,000 10; 83} 4| 4 38) 4 3% 5| 2 | 7 Jne.89) 7 Dec. 
yD OdinALy aercevevveevernrnc,| 38720 10 | 81) 384 4] S| 3H]. | 5} 1a} 5 Deo.ss| 5 Ine.891 5 Dee 88] 8 Jne-90 
it.&N-West 5% lst mt bnds,1933} 540,000) 100 |100 112 |112 |1094}10 | 1094 | 4 20 5114 |1095| 5 Jne 89] 5 Dee.89, 5 Jne.90| 5 Dee.90 
Manit. & S.-West Col. Ist mort. 5 % $2,544,000 $1,000... 111 112 [1l0"yy1 | 1d |... {112 7s Siege ~ | a | 8 Dea80 
Maryport & Carlisle Oxp. SocK.... 777,800 Stock 100 [1874 187% 183;|1853| 188 | 4 72 3/194 [1854| 74Sep.89 S?Mar90\ $4Sep.90| 8Mar91 
atanzas & Sabanilla 7%, red.'73&aft| 111,100; 100 |100 101} 103 100° 1014| 1035 | 7 9 103 100 | 7 Jne.89 7 Dec.89| 7 Jne.90! 7 Dec.90 
Nemphisé Charestwn6gld. bds.,1924 $1,000,000 $1,000/2054 103 |104 {102 {03 | 104 | 6 19 0/104 | 98 | 6 Jne.89| 6 Dec.89| 6 Jne.90| 6 Dec.90 
MenPhis& Ohio? xster.1stmt bds,1901 700,000 100 /100 118 120 {116 (118 | 118 | 4 17 6120 {114 |7¥,Jne.89) 7 Dec 89 7 Jne.90, 7Dee 90 
ereey perpetual 5 7% deb. stock... 116,600 Stock 100 | 90} 9585/90 90 | nil | 95 | 85 | 5 Jan.88| 5 July88 in def. wts| nil. since 
Do ie RE RE 460,000) ,, 100 | $04) 82 | 79 | 803) 78 mil | 82 | 75 4pJan.87) 4; July87) 44Jan.88) nil. since 
ye ordinary shares. ccc nccccen 54247 20 | 20| 4) 5] 3| 4] 3 | mid | 5] 3] nil, | nil | nik | wil 
De politan, 44 % debenture stock| 358,263 Stock |100 137 |138 |!36 137 | 1373 | $ 6 6139 /136 | 4pJuly89) 4}Jan.90 4}July90) 4$Jan.91 
ts % debenture stock ........006 2,293,311, 5, (100 125 126 [124 125 | 125 | 3 4 91126 L232) 4 July89 4 Jan.90 4 July90) 4 Jan.91 
3h debenture stock .......+... | 555,680,» [100 108 109 {107 108 | 108 | $ 4 6109 11064| 34July89, 34Jan.90 3}July90, 3}Jan.91 
% perpetual preference ..... | 2,502,038 ,, (100 120 121 119 120! 1194 | 3 7 61223219 | 4 July89 4 Jan.90, 4 July90. 4 Jan.91 
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PRICES OF THE Last yrs. PRICES OF 
Last jdivs. yld.| 1891. DIVIDENDS. 
Busi- | Investor ———. 
# | ness jat Latest] + E 
g Done.| Price. | Last Four. 
3 PerCent.| |S Rate per Cent. per Annum, 
| 9 117 {118 use |3 5 fnao his 4 July89) 4 Jan.90) 4 July90) 4 J. 
ygrd pw ref., 1882... 170 Stock 100 (118 1] § 8 61120 | uly an. uly an.9] 
Stelicnan: amie 1884 ...... ~s » +100 \118 119 117: 118 |} 117 | 8 8 6120 117 | 4 July89) 4 Jan.90) 4 July90) 4 Jan.91 
Pecones BOBT © ..ccccveccee 200,000; ,, (100 |115 116 ll4 Lis 11W6 (320 S118 1134 4 Salys9 4 Jan.90; 4 July90) 4 Jan.91 

De “Le. new preference ...........- 124,905} ,, |100 (115 16 ‘114 [115 | 115g | 8 20 5/118 1114 | 4 July89) 4 Jan.90; 4 July90} 4 Jan.91 

Do CoNnsoLtpaTED STOCK ......... 5,281,830) ,, (100 geil eo 864, 783) 854) 855 | 3 1d ‘| 864) 76 | 3 July89| 27Jan.90| 3 July90| 3 Jan.91 

Do Surplus Lands stock (nominal)} 2,640,915, ,, (100 9 | 663) 68s! 682 | 3 18 69 | 63 | 24July89) 24Jan.90) 24July90) 25Jan.91 
Mewopolan District 6 % deben. stk} 1,211,625) ,, (100 16841170 | 167 68x 1684 | 3 12 0170 165 | 6 July89| 6 Jan.90| 6 July90) 6 Jan.91 

Geb. stock .......0..--sseeeeee 727,200; ,, (100 (14 (125 113 ‘114 | 113 |} $ 12 O15 |Li2z) 4 July89) 4 Jan.90; 4 July90) 4 Jan.91 

Do Richmond Extn., 4 %, secured 

on Midland rent. .........+-.+..++ 350,000 ., (100 {119 it20 118 ‘119 | 1184 | $ 8 O 121 |118 | 4 July89) 4 Jan.90) 4 July90| 4 Jan.91 

Do Kaling Ertension 44 % rent chg 250,000) ., (100 1174122 1175122 ) 122 | 3 74 5/122 hase 44July89| 44Jan. 90) 44July90| 44Jan.91 

Die Pelham Extwasion } Zrontong 300,000}, 100 {121 (121 (118 119s) 118 | 3 16 $12 118 | 440ct.89) 44Ap1 90) 440ct.90) 44Ap1.91 

Do 4%Perpet.GuaranteedStock ...| 1,250,000) |, (100 [106x107 105 1106 | 1063 | $3 16 9}1084'1044| 4 Sep. 4 Mar 90) 4 Sep. 90) 4 Mar$1 

Do 5 &% preference, issued at 68}... 1,500,000} ,, |100 | 66 | 68 | 65 | 68 | 67 | 1 17 0) 6S | 65 | O Sep.89) 0 Mar 90) 14Sep.90) 1 Mar91 

Do Oxnpinary STOCK ..............+ 2,250,000} ,, (100 | 303) 323) 295) 323) 32% nil, 323) 29 nil. nil. nil, nil, 
Mexican Limited, 6 7; perp. deb. stck 2,000,000) ., (100 1364 1364134 135) 134 | § 9 6)138 /1314) 6 July89| 6 Jan.90) 6 July90} 6 Jan.91 

Do 8% Ist ference a acaibboseed 2,554,100; ae 1195) 1244 11941.2.) 1228 | 6 13 $/1258/117#!) 8 Jne.8$} 8 Dec.89} 8 Jne. 90) 8 Dec.90 

Do 6 %{ 2ad preference ........+++++: 1,011,960)” 73| 754) 72 | 784] 734) 8 3 6 854| 72 |7f Jne.89| 6 Dec.89| 6 Jne.90| 6 Dec.90 

Do ORDINARY STOCK ...........000008 2,254,7 ‘ a 404) 424) 393 41} 41 | mil, 52 | 38g cae nil, 1? Nov.89} nil since 
Mexican Catrl,, L., 5% pr. bds , 1932.) $7,000,000; $1 ,000/205¢|113 114 113 |t24 | 1128 | 4 7 O114 H110 5 Jan.90) 5 July90) 5 Jan. 91 

Do Cons. 4 % mortgage bonds......|$52,460,000| g $1,000|2059| i | 76 | 74 | 753} 75815 7 O| 763|\ 723) 4 Julys9 4 Jan.90| 4 July90| 4 Jan.91 

Do Ist consol. Inc, bonds............ $15,900,000! $1 ,000/2054) 35 a 35 | 374) 38 wee 40 | 35 .»  |£63/Jly90jon $1,000 

Do 2nd consol. Inc. bonds ......... $9,614 $14,000 $1,000 2053 21 | 195, 23.) 228 | 24 | 195 na 

Do common stock .............sesee0 000) Stock | '$100) 21 | 21 20 | | 223! 19 | 244) 194 
Mexican Natnl. Ist Mt. 6% Gold Bds. #12'500,000|5, 000/100 | 97 | 994) 97 | 8 | gxz 6 ti 994, 914)\Int. payab lein NYk June ‘} anid Dec. 1 

Do 2nd Mort.6% Inc. bds. ,int,cum.| $9,765,000 $1, 000/100 | 40 | 433) 40 | 43 Oe i> sé 50 | 38 

Do Matheson’s Certs.. A and B.. ,000,000 g 55 | 60 ~~ = 59 an 60 | 50 
Mexican Southern 6 % Deb. .. ...... 600,000) Stock 100 | 89 | 91 t9 | 619 0) 94 | 85 | 6 Oct.89| 6 Apl.90 6 Oct.90| 6 ApL9l 
Midland 3 % debenture stock ......... £24934,857 , {100 |100 101 | 160 10041 1008 | 3 0 a 98% 0 3 Jan.9U| 3 July) 3 Jan.91 

Do4 ¥% consolidated rent charge...| 3,899,121}, 100 {128 128 129 1254 | 3 2 6\13h |127 | 4 Aug89| 4 Feb.99) 4 Aug9| 4 Feb.91 

Lo 4 % consolidated guar. pref .. 5,994,577 » {100 |128 39 1274, 128 | 1284 $ 3 01813127 | 4 AugS9| 4 Feb.9v) 4 Aug! 4 Feb.91 

Do 4 % perpetual preference ...... 24,687,303) ,  |100 (126 1128 126 127 | 1263 | 3 3 6\1283 125 | 4 Aug89} 4 Feb.90) 4 Aug9(| 4 Feb.91 

DoConsoLIpATED ORDINARYSTOCK | 30.592,681' 1100 11502. 51h 1493 1503, 1518 | 4 3 9153 |1474) 5fug89| 67Feb.90| 54Aug9(| 7 Feb.91 
M.G.W. 4% debenture stock ......... 1,068,634) 100 9 120 19 120! :20 {3 7 . 120 |117 | 4 Jutyo9) 4 Jan.9¢) 4 July90; 4 Jan.91 

Do 4} % debenture stock ............ 769,339) ,, {100 [123 1244 1225128 | 123 | 8 10 9\1244)122 | 4gJuly89) 44Jan.$¢) 4,July90| 44Jan.91 

Do 44 % debenture stock ......... . 201,700) |100 /1288/130 1288 130 | 180 | 3 9 4130 \L28 4gJuly89| 44Jan.0) 4,July90| 4$Jan 91 

Do & % preference .................00.. 300,000; ., |100 140" Fai 140 | 140 | 3 12 91403 |1383 5 Sep.8%) 5 Mar9(/ 5 Sep. 96) 5 Mar91 

Do 4 Z preference ........... ....00.. 749,084; | 1100 |1143)1.49 114 ‘114 | 114 | $ JU $115})113 | 4 Sep.8€] 4 Mar9l| 4 Sep. 9(| 4 Mar91 

Do ConsoLiDaTED STOCK ............ 2,370,000}, |100 (107 {108 1063 107%! 1078 | 4 9 © 1084 |L03¥ 5 Sep. 8% 5 Mar| 5 Sep. 9 | 44Mar91 
Mdind Uruguay, Lim, deb. stock ..| 1,151,375), 100 | 67s/ 674 645 664) 634 8 78 9! JU | 574{ 6 May89| 6 Nov89\ 6 May9| 6 Nov.90 

MOORS tandocebtdcsvciheslbsinestaine 600,000} 10 | 10 | 4 | 4/| 3% 3) 3h)... | 51 217 May90\ 12 ps. | Nov 90 
Mid-Wales “A” 44%, debenture stock} 283,439) Stock 100 |116},118 115 1164) 1174 | 3 18 C)L18 [115 | 4gJuly89) 44Jan.90 44 July) 4}Jan.91 
Midland of Canada 5 % Ist mt., 190 472,400} 100 |100 109 {110 108 109 ‘| 1095 | 4 8 4&|110 |t06 | 5 May8$) 5 Novst 5 May% | 5 Nov90 

Do 5% vonsolidated mortgage 1912) 1,142,300) 100 |100 108 109 - 108 | 108 | 4 G 9109 |106 ( 5 July8$| 5 Jan. | 5 July9| 5 Jan.91 
Minas and Rio, Lim., 6 % debenture: 

1881-2, red. 1914 or earlier...... 659,400; 100 100 | 98 {100 | | 963 99 99 \6 8 aa 96 | 6 July$9) 6 Jan.) 6 July90| 6 Jan.91 

Do ord. shrs. g. 7° by Brazil 30 yr+| 1,000,000; 20 | 20 | 20 | 214; 20 , 20 | 204 17 O 19 | 7 May89! 7 Nov8t| 7 May9 | 7 Nov90 
Minn.St.Louis 6% gold dol. bds.,192)} $1,382,000) $1,000 2053, 93 | 94 | 92 | 93 924 | 6 11 6) 9 95 92 | Coupon} due Oct. | 89, paid | Aug. ’90 
Minn. & Pacific Ist mort. redem.1936) $3,035,00C | $1,000/2064, 871! 924 874 921) 921 | 5 12 cl 9241 85 | 5 July8$| 5 Jan.90| 5 July96) 5 Jan.91 
Minn., Saulte, St. Marie & Atlantic | i | 

5% Ist moctyage, redeemable 1926/$10,000,000) $1,000'2054, 90 | 923) 90 92 92} | 5 11 9 923 87 | 5 July89) 5 Jan.90| 5 July90} 5 Jan.91 
Minnesotaand N.-Western Ist Mort. 

5 % Gold Bonds, red. 1934 s+---| $9,628,000! $1,000'2054/ 80 | $0 | 70 75! 70 |7 0 O| 85 | 70 \Dividends ptt 1 Jan. anji l i 
Miss., Kan., & Tex., 1 Mt. 4 % gd bds /$39, 466,000) $1,000! ... | 80 Si | 78%, 80 | 794 | acer 814| 78 Be 

Do Mid... eseesessesessesecseeesseeeee-|$ 20,000,000) $1,000)... | 40 | 432,39 43) 44 | 45 | 39 

mb mew peebaved 2... .....<<.0065.0000 $13,000,000! $100 | ... | 23 | 25 | 21 | 25 | 233 | 25 | 20 me 

Do ORDINARY STOCK..............04- 346, 405,000 $100 | ... | 12 163) 12$) 154) 152 } | 163) 11g 
Mobile & Birmingham ist mort., red | ] 

1937 (gtd. by E. Tenn. V. & G.)... $3,000,000, 000205}, 89 | 89 | 86% S8 | 875 | 6 16 3 92 | 863, 5 July$9| 5 Jan.90| 5 July90| 5 Jan.91 
Mogyana (Brazil) 5 %deb. bonds,1912} 451,800} 100 100° 104 nie 102 103 | 1033 419 8104 /1014) 5 May89| 5 Nov89! 5 May 90! 5 Nov90 
Mortreal & Champlain5%1st mrt.,1902) 116,300) 100 |100 1u6 por 105 106 | 1053) 4 7 107 [102 | 5 July89) 5 Jan. %) 5 July90) 5 Jan.91 
Moscow-Jaroslaw bds, g.5% by Russia | | | 

red. before 1945 (orig. 1,920,000/)| 1,830,200; 100 {100 1033 110s 102 1033) 1044 | 4 18 0.105 102 | & Jne.89| 5 Dec.89| 5 Ine. 90 5 Dec.90 
Namur & Liege, guaranteed i | Loa B 

14 francs per annum... } Belgian} 520,640 20 | 20 43 13 | (12) 124) 123 | 4 O U 13 | 12 | hJuly89) 24Jan.90) 23 July90 24Jan.91 

Do guar. 6%, (30francs)...} Gov. 197,800] 20 | 20 y (26027) 2 | 4 9 O 2 26 | 6 July89| 6 Jan. ay 6 July90| 6 Jan.91 
Nashville, Florence, and Shefiield| | } 

5 % lst mort. PDE ts piatedctuesses $1,728,000) 3 1000 2053 103 104 ‘102 108 1034 | 4 18 $107%|102 | 5 AugS9) 5 Feb.90) 5 Aug.90) 5 Feb.91 
Nassjo Oscarshamn Income bonds .. .379) 100 (100 | 295) 32 | | 27 | 294)! 30 |615 6 38 | 23 24 in 87| 14 im 85) 14 im 89) 2 in 90 
Nat. Pisco to Yca, certs. of deposit. : 264,680! 100 100 | 724, 75 | 70 724; 703 | ... | 75 | 67 oe | 
New Brunswick Ist mort. 5% st. bnds, 600,000 100 100 112 |112 LLOS 112) 1118 | § 9 41144109 | 5 Aug89| 5 Feb.96) 5 Aug% 5 Feb. 91 
Newfoundland Ist Mort. Land Grant! 400,000 100 100 | 573! 6U | 55 | 578) 44 3 3 9 60 55 | 6 July84jnil betwn/25, Aug. 90) i Feb.91 
New York and Canada 6% guar.| | | 

Delaware & Hudson Canal, 1904) 800,000) 200 |200 116 jLAZ jLis 116 | 1155 | 410 9117 {113 | 6 May89) 6 Nov89) 6 Mays) 6 6 Nov90 
N.Y. Susq. & Western Pref Seniiareee’ $3,000,000) $100 160 394) 41 | 38 1 3041... foe pT oe 
N.Y. Cent.& Hudsn. Rvr. 7% bds, 1908]8_ 1,710,000) $1,000 2054 129/132 127 129; 1293 | 4 7 9/132 )125 | 7 July89! 7 Jan.96| 7 July90) 7 Jan.91 

Do 6% sterl. mrt. iss. at 954, red. 1903) 2,000,000 200 200 120 [121 |Li9 120 | 119 | &£ @ GIL2L |1t7 | 6 Julys9) 6 Jan. 90! 6 Juned0} 6 Jan. 91 

Do 5 % debentures, 1904 ............ '$10,000,000 $1,000}2054 109 110 (18 109 | 1094 | 4 S$ $|113 |108 | 5 Sep.8¢| 5 Mar.90| 5 Sep.go) 5 Mar9l 

Do 4 % gold deb. certs., 1905 ...... $4,000,000) $1,000:205 104 |1043203 103 | 103 | 3 16 3105 (103 mn ¥ | 4 Nov90 

Do $100 SHAKES 000..0.........0000000, $89, 428,300) $100 ere 1064:104 106 | 1053 4 5 9107 a 4 Oct. 88] 4 Jan. 89| 44 for 90 
New York, Lake Krie, & W estern| 

7% ist consolidated mort., 1920/$16, soon $1,000 2054 1374 i40 a 1373 137 | 414 0 140 135 | 7 Sep.89) 7 Mar 90: 7 Aug®e) 7 Mar9l 

Do7% Ist consol. mortgage funded| | 

coupon bonds, 1920.................. | ®3.705, mish 000 2054, 1324 135 30 1 1324! 133 | 4 78 ohne 130 i 7 Sep. 89) 7 Mar90! 3 Augo0l 7 Mar9l 

Do 6%,2ndconsol. mortgage, 1969 ...'$33,597,000, $1,000 2054 101} 106 1014 105 | 1048 | 5 76 «6/106 ; 99 6 Jan.8¥! 6 Dec. 3% | 6 Jne.90, 6 Dec.90 

Do funded coupon 5 % bonds, 1969 $4, 025 000 $1 000.2054, 554 8% | 83 | 854 84 le a : 8s | | 83 5 Jne.8b 5 Jne.v0| 5 Dec.90 

Do Gold bonds 1977 (Aun. Coup.) $508,008) $1,000 205+, 65 | ... 1/65 | FOL 19 6 6 Jan.9u| 6 Jan. 91 

Do 6 % preferred stock ............... $8,156,400; $100 $100, 53 | 57 | | 51g 57 | 57 | nil. oe a ‘a 6 Jan.84) nil since 

UNE © ks “ciceccrmedandccsociee $76,904,900) $100 '$100' 193) 23}'518}$' 222' 203 | nil. 18 234 18a nil. nil. nil. nil. 
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96 ... | 5 Dec. 89) 5 Jne.90| 5 Dec. 90 
‘Do common NE i, Adlndsahoosbosttles 358,113, 983 $100 100 | yo : ; . 
ene Tens cn si ees $ | 183 19 | | 178 a) 18 18h nil. 19 ) 153} nil. nil. | nil. nil, 
6% Prior Lien bnds,due Mar. 1895; $8,000,000! $1 000'2054, 104x 105 |103 = 1062 ls 4 9108 103 | 6 Sep.89} 6 Mar90 6 Sep. 9¢ H 
pete Ist mortgage, 1905. ......... $44,447,000 $1,000 2054) 314! 353/31 | 343] 348 | ... | 37$1 303] 7 July90 7 Jan. 91\pd.chiefly rg os 
otras ‘rust Bonds, 190§ 232,800) 100 100 | 97 | 99 | 97 99 984 5 5 6) 99} 4 = | a | 5 May90) 5 Novo 
Do do do 1910} 250,000, 100 100 97 99/97/99 93315 & 6 99! 93 7. ] » | 3 Jdne.9! 5 Dec. 90 |} 
Do deferred interest warrants....../315,401,588/Stock $100 1415/13/15) 15)... 15 | 13 et ee 
Do 7% 2nd mortgage, 1910 ......... $13, 100,000 $1,000'2054, 33, 4) 3) 35] 33} nil, | 3 | ~ nil. | nil, nil. 
Do 7 7 3rd mortgage, 1915 ......... $28,784,000! $1,0002054 2) 25 13) 14, 14) nil. | 23 1} nil, nil. 
N. Yk.,Texas,& Mexican 6% Stl. Mort.| $1,442,506) $1,0002054 0). eae bud | 6 Oot. 89) 6 Apl.90| 6 Oct.90| 6 Apl.91 |}! 
New Zealand Midland, Limited...... 250,000 10/10] ...' 7| 5| 6x \8 6 5) 7 | ‘5 } 5 Oct.89| 5 Apl.90) 5 Oct. 90) 5 ADL9I 
Do 5% Ist mortgage debentures ... 745,000} 100 {100 | 92. 93}, 89 | 90x) 89 | 5 1 3| 94 | 89 | 5 Oct 89) 5 Apl.90! 5 Oct. 90} 5 ApL9gl 
ep Laem lst mortgage aon = "tO | | | 90 | 92% 4 88) 89 | 883} 5 13 6) 944) 88 5 July89, 5 Jan.90| 5 July90| 5 Jan.91 
Dibidpehockseiiehssdesoosneyvecs ,380,000' 144) 14 144, 4 O 9} 164! 123) iP 
Do New (7 % Pref. till 1894)......... 276,000, 10) 9 | 79" i isi v | 9" ah eae a An ee eee ee ae 
Nizam’s State Rail. Gtd. 5 % stock) 2,000,000) Stock '100 (1224 1224118 120 | 1195 | 4 4 0125 j118 | 5 Jne. 89) 5 Dec.89| 5 Jne.90\ 5 Dec.90 
Do 4% red. mort. debentures Hisci 1,000,000! ,, {100 104 105 |103 |104 | 104} | 3 28 6\105 oi 4 Jne.89| 4 Dec.89| 4 Jne. 90} 4 Dec.90 
Norfolk & Western 6% gen. mort, 193]/ $7,283,000) $1,000. 20541124 126 {122 1123x) 123 | 4 14 2126 '\l20 | 6 May89! 6 Nov89! 6 May90| 6 Nov90 
Do6 % Imp. and Ext. bonds, 1934 $5,000,000) $1,000 2054114 115 (113 |l14. | 114 | 6 5 6) 1158) 112 6 Aug8$ 6 Feb.90) 6 Aug9) 6 Feb.91 
Do 7 % Adj. mort. bonds, 1924...... $1,500,000: $1,000 2053 114 (115 (113 ls 1115 {6 2 S15 | L1O ‘Quarterly | Mar, Jujne, Sep., |Dec. 
Do 5 % 100-year Gold Bonds ......| $7,000,000... |... 97 984 97 | 98 98 |... | 994) 96 | | | 5 Jan91 
Do 6 % preference stock ......... .. $29,500,00C; $100 '3100 56 | 56g) 54 | 564) 568) 5 6 s 593) = 3 Oct. 89 3 Apl.90 3 Oct. _ 3 or 91 
Do COMMON STOCK .......0.0000000: | $7,000,000) $100 $106 15 16 | 14 | 16 | ma}... [19/1 i oa 
6 6 ~atrs A Jctn., lad, by L. &| | , fe | 
V., Mua -Lndn. at 7 %p.a 128,600| Stock 100 207 ‘210 207 (210 | 210 | 3 7 9\210 (207 7 July89, 74Jan 90 7 July90) 7jJan.91 
North British consol. Lien stock 4%) 5,311,384) ,, 100 122 122}, 1213/1214/ 1223 ls 6 $)1235| 1214) 4 ‘Ang89) Feb. 90 4 iy 1 Feh ol 
Do 5 7 debenture stock (E.P.&D.B.! 400,679 » {100 11544! . 1544) 1544 | 3 4 9 (tag L514) 5 Augs9, 5 Feb. 90! 5 Aug 90) 5 Feb.91 
Do4 7 debenture WOE: sidevicssers 6,166, "485 | » LOO |1253)1 253} 123} 1234'x1253 | 3 5 oj\t274 11233! 4 Nov89| 4 May90| 4 Nov9U) 4 May91 |f 
Do 44 % debenture stock ........... 782,955) ;, 100 ‘139. 139 |136§/136jx137 | 3 6 9140 136%, 44Nov89) 44May90| 44Nov90} 44May91 |} 
Do 44 &% debenture stock ............ 508,520; ,, (100 (1307131 \127g)127g x13L | 2 6 e)132 i125 3s 4}Nov 89) 4;May90, cee 4}May91 
Do consol. 4 % pref. stock, No. 1.. | 2,444,129) ,, (100 124 “(124 {121 |121 \x124 | 3 6 : 244) <1 | 4 Sep.89| 4 Mar90) 4 Sep.90| 4 Mar91 
Do consol. 4 % pref. stock, No. 2.. 3,850, 197 » L00 1214 1214) LUS4|LI8hxl21 | 3 7 1224 | L139) 4 Sep. 89 4 Mar90; 4 Sep.90 4 Mar91 
Do Monkland ord.) 6 % preference 563 '379| » 100 11725174 |1693)174 | x1753 13 9 (\t74 1695) 6 Sep.89| 6 Mar 90) 6 Sep.90| 6 Mar91 
Do Edinburgh & Glasgow 44 7 pref. 2,422, “485 » {100 |131 (131 |123y 1293, x31} 13 9 6|1328 1283) 44Sep.89) 44Mar90 44Sep.96 44Mar91 
Sr eae 387,370! » 100 |1468! 1468/1438) 1434\x2433 | 3 9 6/1468) 1433, 5 Sep.89, 5 Mar90| 5 Sep.90, 5 Mar9l 
Do 5 % convertible pref., 1874) 418, °505 » 100 |146 1146 |1434)1435 «150 | 3 9 £\146 |1434| 5 Sep.89! 5 Mar90| 5 Sep.90) 5 Mar91 
Do 44 % preference, 1875 .........00.| 2,290,888; ;, 100 |1323 132))1294|!30 x1293 }3 9 51324) 1294) 44Sep.89) 44Mar90 44Sep 90) 44Mar91 
Do, do convertibleat holder’ oa 604, ‘885 | » LOO 130% 1303 |'283)1283 x144} | : 10 91303} 1283) 4hSep. 89) en 44Sep. 9) 4}Mar91 
Do5 % prefer. 1879—convertible .. 605,72s| ,, 100 /145 145 1423 1424 x1443 1310 3145 (1424' 5 Sep.88 5 Mar90, 5 Sep.9C 5 Mar91 
Do 4% prefer., 1884, conv. July,’89, 575,694. ,, 100 192; 1224117 |L18 xt17 | 3 7 S/1334/117 | 4 Sep. 89) 4 Mar90 4 Sep. 4 Mar91 
Do 4% pret.,1888, conv. Aug ,1890/ 256,124) ,, 100 | 1225 1224, 1203/1205 «134 13 6 5130 |1203) vee es | 4 Mar.91 
Do pref. 90 conv. (4 % from Feb. 93 804,000 ,, 100) = 105: re ae vase 4 nee 
Do 3 &% preferred ORDINARY ...... | 6,732,930; ,, (100 | | 673 703, aoa 693 698 13 4 S| 76 64 | 3 Sep. 89) 3 Mar90 3 Oct 90; 14Mar91 
Do deferred ordinary .................. | 9,155,418) ,, [100 | 429) 453) 424) 444 443 |. | 534) 413, 1gSep 89) 3}Mar90) 1zOct.90, 0 Mar91 
North-Eastern—4 % debenture stock) 13,025,634) ;, 100 130 131 129 1180 129; | $ 2 OjL3L 128 | 4 July 84 4 Jan.90) 4 July90 4 Jan.91 
Do debenture stock 44 % ............ 4,138,910 143 144 L42y/144 1423 | $ 3 sildd |141 44tuly89) 44Jan.90, ee 4}Jan.91 
Do preference consolidated 4 ~* gi 2.500,412| i oe 128 1129 |127 1128 «(a3 8 3 G30} (126 | 4 Aug 89) 4 Feb 90; 4 Aug 90, 4 Feb 91 
DION oi viscsccscceccondesss: | "155,000! *, |100| ... | jesse | eee eee 44Aug89| 44Feb 90) 44Aug90, 4$Feb 91 
Do Stockton & Bodlingien, A5% 450,000! ,, 100 156 137 1156 157 11563 | 3 4 (1574 155 | 5 ‘Aug89| 5 Feb 90 5 Aug 90! 5 Feb 91 
Do B&C6%, 1,050,000 » 100 1814183 [180 [1814 182z | 3 6 Cj186 |180 | 6 Aug89| 6 Feb 90 6 Aug9) 6 Feb 91 
Do West Hartlepool 4 Oe cdtebiaions 3,152,747, ,, 100 127 |128 126 {127 | 1263 | 3 3 6)1258)1254) 4 Aug 89| 4 Feb 90 4 Aug 9) 4 Feb 91 
Do Stockton & Darlington, D 54 %| 535,000, ,, 100167 | 1684/1663)1674 1635 | 36 ot6si 165 54Aug89| 54Feb 90) 54Aug%| 54Feb 91 
Do Blyth and Tyne Purchase 4% 1,181,256, ,, 100 (125 126 [124 [125 | 1253 | 3 4 124 | 4 Aug89| 4 Feb 90, 4 Aug9) 4 Feb 91 
Me ON i ssises Gives rdlacnens 10,977,910| ,, 100 |126 1274/126 |126 | 1264 | 3 3 £1234 125 | 4 Aug89) 4 Feb 90, 4 Aug90) 4 Feb 91 
Do Nortu-EasteRn “Consons”...) 24,252.994| ,, 100 [163 1632 161g/1615, 161g | 4 20 6/\684)161g) 6;Augs9o) 8} Feb90 62Aug90) 7}Feb 91 
N.-East of Uruguay, L.,7 % pref. on! 400,006 10) 10) 134) 14 | 13 | 134) 135) 4 3 g| 144/13 | 7 Oct.89) 7 Apl. 96 7 Oct.90) 7 Apl. $1* 
ane ha ainsanees eee 400,000} 10 | 10 | 12 | 123} 124] 12 2 | lits) # 3 $13) 113)... | 5 Apl.90) 5 Oct. 96! 5 Apl.91 
Nth. of France—3 ¥ obg.(red. 75 yrs)! 47,500,000) 20 | 20 174) 18 | 174 174/178 | 3 7 35) 18 Mal 3 July89| 3 Jan.90 3 July90) 3 Jan.91 
Do Charleroi, 38 % (red. at 24 pm. | 
by drawings in 88 yrs............ | 948,360 20 20/18 19 17/18 15 | 4 O S| 19} 17 | 3§July89) 3§Jan. 00 3gJuly9) 3§Jan.91 
HARES o0.ccceccscccescesesseeceeee] 9,274,000) 20 | 16 | 753, 753 75 \75y¥6 Thee) 3 8 9) T5E 74 116 for 8716 for 3816 for 89 Jan.July 
North London—4} % debenture stk.) 964,366)Stock 100 143 144 (42 = (1444 | SS 5) 1449)142 | 4h Tuly89 4}Jan. 90 44July90) 4Jan.91 
Do pref., minim. 4h * increasing to, | | 
5%, when ord. divnd. above 54° % 700,000' ,, 100 |146 147 IL45 1146 | 146 | 3 9 v49 |145 | 44Aug89) 54Feb % 44Ang90; 5}Feb 91 
Do preference 44 %........::cceceesees | 250,000! ,, 100 131 132 130 131 134 | 3 9 yji34 1130 44Aug89| 44Feb 90) 44Aug90) 44Feb 91 
Do ConsoLIDATED STOCK ............. 2,020,400 ,, 100 1975 201 | 1974/1999) 193 | 3 16 4/201 195 | 74Aug89| 74Feb 90, 74Aug%) 7}Feb 91 
Northern Central 6 % consolidated) | | ‘ 
mortgage, by drawings by 1904..., 441,600 100 100 109 | 1110 /108 109 109; | 5 2 6110 106 6 July89} 6 Jan.90 6 July90) 6 Jan.91 |} 
Northern of Canada 5 ° Ist mortgage 692,400! 100 100 107 103 106 107 | 1073 | 4 75 ¢ 108 |106 | 5 July89) 5 Jan. 90 5 July96) 5 Jan.91 |} 
Do perpetual deb. stock 4%..........-. 363,350 Stock 100 | 983100 97 | 98; 100 | 4 2 5100 | 95 | 4 Angs9| 4 Feb.90 4 Aug9%} 4 Feb.91 
Do Nrthn. Extsn. of Canada 6% bds, | |(The N orth ern of Can|ada is now a'mal) gamated | with the’ Gran Th ‘ank.) 
guaranteed by Nrthn.of Canada) 105,900, 100 100 102} 1034 1025 1038) 102) | 3 17 & 1044 101 | 6 July8e) 6 Jan.90 6 July9% 6 Jan. 91 
, do 6 % Improvement bonds...) 32,000, 100 100 1024 1034 boa4}1084) 104; | 5 17 ¢ 104,101 | 6 July89| 6 Jan 90\ 6 July90) 6 Jan.¥i 
Nrthn. of Spain 3% prop. red. by ae 13, 030,520 20 20° | 164) ay 163) 164 | $12 9 17 | ix 3 Oct 89 3 ae 3 Oct. 90; 3 ApL9gl 


Northern Pacific 6 % 1st mort. gold 


bonds, redm. by purch. under 110,! | | 
or by drawings at 110 before 192] 46,640,000 $1 000 2054 19 1205118 119 | 1205 | 4 17 9 208 ae 6 July89| 6 Jan.90, 6 July90) 6 Jan.91 


Do 6% general 2nd mort. rly. & | 
; : 116 112 6 |6M 
tate grant 2. benda,vei. ¥533 '$20,000,000 $1, 000 2053, 113x, ‘1143 113 114 114 | a 112 i 6 Oct. 8?) 6 Apl oo Oct. 90) 6 Mar91 


=| 





Do 6 % 3rd mortgage, 1937 | $8,000,000 $1,000 2054 112 113 LLL) 112 | 11123} 5 8 6113 110 6 Jne.89 6 Dec.89 6 Jne.90) 6 Nov90 
Do preferred pene Gcad. Kenn $100 a3 724) 74 | 698) 733, 738 |5 8 & 753 64 | 4 Dec.89) 4 fa 90| 4 Des. 60) 4 Mar91 

nd Grant 54% G. bonds, wenn $1,000... | 87 | 88 | 86 | 87 |... | + 88 86 | 

Do COMMON STOCK ....csess.eesese: $49,000,000, $100 $ido 28/23 27) 28) 274) | 30h | Se eee 

Northern Pacific & Montana Ist mt. | | ; 
guar. gold bonds, 6 % ....c0...c000 | $5,632 ,000 $1,000 2053 109 109 108 108 | 108 | 6 12 5112 1074) | 6 Aug90| 6 Feb.91 
N. ‘Stafordshire—43 % debenture stk.| 1,912, "341 Stock 100 ae 1133 131 132 1324 | 3 6 6133 (130 | 4}July89| 44Jan.90) 4dJuly90| 43Jan.91 
Dog. 5% wth prop.surp. prof. mete 1,170,000 20 20 i,3 1 | 314, 303 31 31S 4 «SF 314, 304) 5 July89) 5 Jan.90| 5 July90; 5 Jan. 91 
5 % preference stock ...........- 971,000 Stock 100 152 1534152 153 | 152g | 8 6 611534150 | 5 ‘Augs9 5 Feb 90' 5 Aug90) 5 Feb 91 

Do 44% pref. stock oo... cceseeee 639,901 ,, 100 134 [136,134 136 1365 3 6 9137 133 | 44Aug89| 44Feb 90, 44Aug90) 4gFeb 91 |}; 
CoNSoOLIDATED STOCK ..........+. | 3,230,140. ,, 100 122 123 12: 121} 12k | 4 3 $123 119 | 4 Aug89' 5 Feb.90' 5 Aug90 5 Feb 91 
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PRICES OF THE 


as 





















ot divs. vid. 1891. DIvVIDENDs. 
NAME: 
— Last Four. 
; £ . Rate per Cent. per Annum. 
CS eet nt he ee 
No Weet Ar tine 6 ~~: 85 | 6 Jul 6 Jan.90) 6 July90| 6 Jan.9] 
Do 6 % 2ed Ona | rte bt ebeweeeaeese . ooe tes jj eee ose eos eee 6 July 89 6 Jan.90 6 July 6 July91 
Do7 % préf.... ..,.... Ee 4 7 Julys9 7 Jan.90| 7 Jul 7 Jan.91 
1) Do deferred................ccc0-cceee00 ste | see | see ee “a wwe fue PD Oa 7 Jan.90) 7 Jul 7 Jan.9) © 
‘North-West of Uraguay 6% deb. stock 6 Jne. -89} 6 Dec.89| 6 Jne.90) 6 Dec.90 
1} Do 6% lst preference.................. é 1 2J 7 24 July83!24 July89)34 July 90 
Do 5% 2nd preference..........-+...+. $) 293) nil nil. nil, 
























Do 5% mort. bonds 


Pro.Orl. Vitbsk.5% bs. 
Do shares............ 
res Cabello and 
7 % Debentures . 
Qu’Appelle, L. Lake 











Do INARY SHARES ......---...-.- 


Do €é % Ist mort. bonds 


Pittsburg & Connellsville 6 9 Z stering. 
bnds. guar. by Balt. & hhio, 1926 
Pitts. Cleveland and ToledoGold Bds | 
1922 (Int. guar. by B. and C.)...| $2,400,000) $1,000) 
Pittsburg, F. W. & Chic. 7 % shrs. } 
(gua. by Penns. Railroad).. —.... 2053! 156 154 | 155 
Porto Alegre & New Hamburg Ura- | 
zilian) 6 % debenture stock, 1907; 173,469) Stock | |100 
Do 7 % preference shares 
Port tric & Wigtown 3} % Guar. 


6% Ist Mortgage, 1911 


Riga-Dunaburg, or abv 7», Sinking 


soape evento ares | 150,000 10 | 10 a 




































































































































































hio i5% Lat gen, mt., 1932 2054) 925 954) | 92f! ost 954 5 Jne.89| 5 Nov89| 5 May90| 5 Nov 
\ tedtend uae te... $4,030,000| $100 $100| 81'| 824, 76 | 894 ; a) |) we | 
De INARY SHARES ..............: 000,000} $100 $100) 17} | 17 195 i nil. nil. nil nil, 
& Guide Bri 
don, N.-W.,& Man. Sheff. 49Sep.89) 4¢Mar90| 42Sey.90| 43Mar91 
bouiuacte Lath Uacaten © perp dcboeeh 5 Jne.89| 5 Dec.89| § Jne.90| 5 Dec.90 
Do 6 % ital Stock...........s0s00 $2,000,000 $100 |$100)143 145 ie ie 6 Jne.89) 6 Dec.90| 6 Jne 90] 6 Dec.90 
& California5Y, 1st mtbds1927|$16,654,000} $1,000 2053) 99 |100 | 5 July89) 5 Jan.90| 5 July90| 5 Jan.91 
Oregon Short Line and Utah North- 
ern Coll. Trust 5 Cetytrr te 79 | 81 | 79 | 81 5 Feb.91 
es -Ai 
wTurkey tit 1908 6%bds 111411143 1114 1143 1114} 5 0 7 | 6 May89| 6 Nov89| 6 May90| 6 Nov90 
Do5% debentures, 1910 (is. in 1880) 102x/1934 1019103 | 1034 | 4 16 3)105 |1013| 5 Sep.89) 5 Mar90} 5 Sep.90) 5 Mar91 
Do (Seraikeuy Extension), 1910 .. LOLx/102 |101 |102 | 997 | 4 18 0102 | 99 | 5 Sep.89) 5 Mar90) 5 Sep.90} 5 Mar91 
Do, do 1910 (Tireh Extcension)...... 101x/102 |1003 102 | 1003 | 4 18 6/102 |100 | 5 Sep.89} 5 Mar90| 5 Sep.90| 5 Mar91 
Do 5 % debentures, 1886 .......:.... 101 |1014, 98 pees 101g | 5 0 0/102 | 98 | 5 Oct.89) 5 Apl.90) 5 Oct.90| & Apl.91 
Do 5 % debentures, 1888 and i889 101 |102 (101 pees 102 | 4 22 6/1013; 99 | 5 July89) 5 Jan.90| § July90| 5 Jan.91 
Do Smares (to bearer) .............- 20 | 20 | 19 | 21 19 | 21 203 | 3 2 0 21 19 | 3 Oct.39} 9 ApL90 23O0ct.90) 4 Apl.91 
Ottoman of Anatolia 5 % Debs. ...... 100 | 100} 894} 894) 834'884x} 83} -. {91 | 88 ved » | 5 ApLgl 
Oude and Rohilkund 4 % — stock 384,700) Stock |100 |2014'103 100 1014) 105 | $19 01105 }100 | 4 Oct.89} 4 Apl.90 4 Oct.90| 4 Apl.91 
Palermo, Marsala, and Trapani ..... 880,000} 20 | 90 | 119\ 12 | 114, 113)... | 2 18 3! 12 | 114] 480ct.89]3/5psA..90)3/5p 80.90|3/5ps0.90 
Panama Rail 7% gen. ae ds 1897} 569,800 100 |100 {106 |106 1241024 x103 | 6 9 6/108 \1024) 7 Oct.89) 7 Apl.90) 7 Oct.90| 7 Apl.91 
Do 6 % subsidy bonds, 1910........ $3 $1,000/2054|}00 |100 ) 979975x/ 101 | 6 4 9102 | 974) 6 Oct.89| 6 Apl 90] 6 Oct.90| 6 Apl.91 
Paraguay Central 5 % permt. deb.stk. 55 | 45 47x} 53 |10 10 6) 71 | 45 ou 5 Nov89} 5 May90| 5 Nov90 
Paris, Lyons, & Mediten.—37 oblgtns. Lay 
“Fusion Ancienne ”—red. at par 17% 18 | 174) 173 $ 7 9 18} 17 | 3 July89) 3 Jan.90) 3 July90) 3 Jan.91 
Do3%obl.“FusionNouv.” — 17g) 173, -174.17ix 3 8 6 18 | 17 | 3 Oct.89) 3 Apl.90) 3 Oct. 90} 3 Apl.9l 
PRIN pcdendnrsechinvatahsesioopi toe 20 | 20 | 613| 614) 61 | 614 311 6) 619) 593/11 for 87/11 for 88/11 for 89|May,Nov. 
Pennsylvaniagen. mort.6%sterl.,1910 200 {200 {126 |127 \125 126 4 4 6127 \124 | 6 July89) 6 Jan.90| 6 Jne.90] 6 Jan.91 
Do6%consol. sterl. sk. fd. mort.,1905| 4,693,800} 200 |200 {119 1204) 119 |120 4 6 0/1203)117 | 6 July89| 6 Jan.90} 6 July90} 6 Jan.91 
Do6% currency do $2,000,000] $1,000 20541] 184)1224 1184 1223) 120 | 4 2 91294117 | 6 JuneS9} 6 Dec.89] 6 Ine. 90| 6 Dec.90 
Do 44 % gold bonds, 1913............ $9,900,000 $1,000 2054/110 oo (109 110 | 1103 | 3 19 3/111 |1078| 44May89} 44Nov89| 44May90| 44Nov90 
Do Equip Trst 4% bonds A, 1914.. 102 104 | 103 | 3 25 $\105 |102 . 4 Feb90| 4 Aug90} 4 Feb.91 
Do CAPIral STOCK.............0000000+ "385 524) 533) 534 | 5 6 9) 533\ 51 | 5 May89| 5 Nov8$| 6 May90| 5 Nov90 
Pennsylvn.Co.44% 1 mt gld bds, 1921 i 2054}105 109 107 108 | 107% | 4 2 0110 |107 } 44July89} 44Jan.90] 44July90) 44Jan.91 
Perkiomen 5 % gold bds., 1918... 000)2054|963x, 98 | 95 | 965; 975 | 5 5 3) 983) 94 | 5 Oct.89] 5 Jan.90| 5 July90| 5 Jan.91 
Phil & Erie6% gen. mt. 1920 (isd at874) 1,000,000} 200 200 127 |128 _ 127° 127 | 4 9 928 |1244) 6 July89] 6 Jan.90) 6 July90} 6 Jan.91 
Phil. & Read.6 %ster.gen.con.mt.1911 124 | 4 6 6125 |123 | 6 Jne.89] 6 Dec.89| 6 Jne.90} 6 Dec.90 
Do 6 % ster. Imp. Mort. 1897 ... 200 5 6 01108 |104 | 6 Oct.89| 6 Apl.90| 6 Oct.90| 6 Apl.?l 
Do Gen. mort., 4 % Gild bnds 1958 Seen 82 | 83 | 81 | 82 | S2 | 418 G| 84! 78 | Interest meee 1 Jan. | 1 July 
Do 5 % ist Pref. Inc. bonds ...... 4| 51 | 563 503/56 | 558]... 504 48 a 5 Feb. 89] 3 Mar90 
Do 2nd Pref. Inc. bonds ............ | 354) 38 | 34 | 38 | 38 nil 333, ll. 5 Feb. 89) nil since 
Do 3rd Pref. Inc. bonds ............ :000) 274 30 | | 25 | 294! 30 nil 3° 25 ide 5 Feb. 89) nil since 
Do Common Stock Receipts ...... '$ 15} “e 154° 174| 178 nil. |17}§ 15 . |Last div. |10 % Jan.) 1876 
Do Defd. Inc. bonds, stamped ) 5 | nil. 5) 3 No |dividend jever paid 
Do Con. mort. bonds, 5 % ......... 5 7 6) 98 | 93 5 May90} 5 Nov90 
Piraeus, Athens, &c., shares ......... | 


» | Siz) 6 1/10spsAy|90 1/103 p.s.Sep. 90|2/6psAp91 
5 16 0106 {102 | 6 Apl.89} 6 Oct.89} 6 Apl.90} 6 Oct.90 
419 6105 101 | 5 July89| 5 Jan.90) 5 July90) 5 Jan. 91 


4 il a. 124 | 6 July89 






eee eeeserere 


fc osgbies .canpbeed 100 102" 103 101 102" 
1,353,400} 200 ai 127 a 126 127 





6 Jan.9| 6 July90| 6 Jan.91 
6 Mar.90} 6 Sep.90) 6 Mar91 
October 


6 Nov90 
23Nov90 
3$ApL91 
5 Oct.90 
5 Oct.90 


205} ns '109 m 







154 {Quarterly 


5 6 9114 Ps 6 Sep.89 
| Jan., April, July, 


4 








| 
| 
| 
| 
a 


873 
154,000 20 | 20 5 | roar | § 
491,980) Stock | 100/106x' 107 105 ‘106 
4,380,500] 100 100 \103 |103 | 994 101% 
1,466,060 20 | 20 | 21 ei | 2ix 


6 Nov89} 6 May90 
23Nov 89) 3 May90 
34Apl. 90 340ct. 90 
5 Oct.89) 5 Apl.90 
5 Oct. 89) 5 Apl.90 


80 | 6 May89 
4 en 





5%.g. by Russia 
red. by 1953 


15 $ 22) 19 | 5 Apl.s9 
Valencia (L.), 









99 


Cee Ree eee eee ew eeee 


340,000) 100 |100 | 98 |101 | 98 101 
and Saskatch. 


? 1 0103 | 97 | 7 July89| 7 Jan.90) 7 July90} 7 Jan.91 


500,000 Stock | 100 * |102 ‘101 101 




















Se ES 101g | 5 18 0106 }101 cans 6 Feb.90) 6 Aug90| 6 Feb.91 
Quebec Cent. 5 % Prior Lien bonds| 182,800 00 100 j10 [101 |102 100 301 | 102 | 5 0 01103 |100 | 5 Aug89| 5 Feb.90| 5 Aug90| 5 Feb. 91 
Do 5 % Income Bonds ............... 676,000 100 27} 29 26 | ) 273 27 + | 29 | 26 ave ove wee 14May90 
Quebec and Lake St John Ist mort * 
5% bonds, 1909 ................0e+ 780,000, 100 /100 | $8 | 89 | 86 88) Si?) 6 2 9 913) 86 5 Jan.90) 5 July90| 5 Jan. 91 
Recife & San Francisco (Pernambuco) 
CAPTRAR: PROGR... cinsneceocaencoce- 1,200,000 Stock | ‘100 | 833) 93 | 883 89) x} 92 '5 11 9 974) 88 | 5 Oct.89| 5 Apl.90\ 5 Oct.90! 5 Apl.91 
Rhymney Perpetual 4% Deb. Stock... "312,270 » {100 (123 (lee 122 123 | | 1238 | 3 5 9124 \122 | 4 July89| 4 Jan.90| 4 July90) 4 Jan. 91 
PRMD © wcpeiscucazeutuccnel oes: 967,440| ,, |100 1116 117 115 116 | 1165 | 3 9 617 114 4 Feb.90| 4 Aug90) 4 Feb.91 
Do ORDINARY STOCK ....0.......00005. 480,538| ,, |100 jaa) 147 si42 1445) 145 | 4 12 6/155 |1419110 Aug89| 6 Feb.90| 7 Aug90| 6 Feb.91 
Richmond and Danville 5 % mort- ! 
gage gold bonds, 1909 .............. $1,348,090181,000 100 | 87 | 88 86 87| 88 |6 6 6 90/86]... .. | 5 Aug90| 5 Feb.91 





fand includ Russian Gov. | 
for 75 vears oat SOD cece scovcus 1,478,400| 20 | 20! 18 | 18 17} 17¢x' 18h | 5 © O 184! 164! 480ct.89| 44Apl.90/44 Oct. 90\8/2psAp91 
Rio Claro Sao Paulo, Lim., 5% debs.| 600,000} Stock | = 108 |108 1014 1024, 1025 " 19 GALIS/LOL4! 18/11 |ps, Jan.90| 5 July 90 5 Jn 91 
= aces tk RNG i. Kok ARSE 450,000} 10 | 134 132 124) is 123 . 143 124) 
pe ee ER ese 


5 es marectt te _ 91 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continned. 





Rio Grand Jctn. 4% 1st mort. 50yr. 
gold bonds 1939................. Ads odd 


Rio de Janeiro & North 6% deb. 1948 
Do Principe do Grao Para divi- 
sion 5% Ist mort. bonds ......... 
Rohilkund and Kumaon, Limited ... 
Ross and Monmouth 6 % pref. shares 
Do ordinary shares,............. eae 
Royal Sardinian 3% obl. A ............ 
3ZobligationsseriesB ............ 

Do 5% pref. shares .................. 
Do ORDINARY SHARES .............4. 
Royal Swedish, Limited (Asstd. Pro- 
prietors in) debenture stock, 5% 

Do preference shares ............... 
Do ORDINARY SHARES ............... 
Royal Trans-African Ist mort. bds. 
Sagua la Grande 7 % obligations, 
St John and Maine .,................0006. 
Do 4% Deb. stock — .............0000 
St Joseph and Grand Island 6 % Ist 
Mort. Gold Bonds red. 1925...... 

St Lawrence & Ottawa str. lst mort. 
St Louis & San Francisco 6% Ist mort. 
(Missouri & Wstrn. divisn.) 1919 
Do 2d mort B&C, 1906............ “ 





| 
$1,750,000} $1,000/100 | 94 | 95 | 93 
K. Grande West. 1st mort. 4% gd. bds.|$13,749,000) $1,000'2054 78 | 79 | 78 


$1,090,000 
$5,166,500 





250,000} 100 /100 874) 90 | 85 


} 
1,350,000} 100 |100 | 763) 763) 68 
200,000| Stock |100 114 |116 |112 
80,000! 20 | 20 | 334) 333 





760,740} 20 | 20 | 12 | 125; 113} 22 
597,900} 10 10 | 12 |128,| 118] 113 
398,600) 10 | 10 | 114) 114) 114) 114 


181,500) Stock |100 hn 111 hoo 09x 
132,000 4} 4) 48 5! 45) 43 
450,000; 5| 5) ¥| | & 
1,451,320} 100 100 | 825) 85 , 75 | 75 

44,800} 100 |100 103 |104 |102 |103x 
550,000) Stock 100 | 274) 29 | 26 | 274 
100,000} ,, {100 | 964) 98 | 95 | 964 


7,000,000/ $1,000 2054 90 | 99 | 83 ssa 
200,000! 100 80 | 98 | 99 | 97 | 9s | 

$1,000 2054 115 112 (110 {115 

$1,000 2054 1094/1094 1064/1064 


ieee ee 

















Do 7 % (minimum) preferred ......| 10,000,000) $100 $100 574) 60 | 55 | 574 
Do CoMMON STOCK..............cece00 10,500,000! $100 |$100) 324) 35 | 30 | 324 
St Louis, Ark. and Texas, 6% 1st mrt. | 
gold erts., red. 1936 ............... $13,675,000) $1,000 2053; 82}... | ... 
Do 6% 2nd mrt. gold erts., red. 1936} $9,529,000) $1,000 2054, 15 | ... | .. | ... 
Do common stock .............cese000s $11,950,000) $100 $100) 7\| 8| 6{ 7 
StLouis Bridge7%Istmrt.gld.bs.,1929| $5,000,000) $1,000 2054 130x|132 [128 |130 


Do first preferred stock... ............ 


Do second pref. stock (3 from 1£84)} $3,000,000} $100 $100, 53 | 54 
StPaul, Minn. ,& Mani.44%con.mt.1933/$12, 100,000) $1,000'2054 1024) 105 


Do 4 % 50-year Bonds, 1940 ......... 


I I i Recichinaticienicben aig .'$20,000,000) $100 100 


Sambre and Meuse, Isd. to Gd.Central, 
BE ek <ohgvuhsonones ssninttianins 
ordinary shares ..........0..s06 
San Paulo, 54 % perm. deb. stk. ...... 
IIE bia To chicch ch keilesnetectoenans 
San Paulo& RiodeJaneiro6 % debents. 
(Brazilian guar.) redm. by 1905... 
Do 6 % deb., 2nd series, red. by 1905 
Scinde, Pun., Delhi, Ann. “A,” 1958... 
Do 1/ (less 1/8143 Sinking Fd Bds. 
Severn & Wye & Severn Bridge 

guaranteed debenture stock 
Do 4 &% debenture stock ............ 
preference stock, ‘“‘A” ......... 

“cc 


B” 









oe 
eeeeeeres 


Do — Ri”... Likeis 
Do ORDINARY STOOK..........000000++ 
Shrewsbury& Hereford6 %rentcharge 
_ atk(Lon. & Nth-West.&G.Westn. 
Sicilian Rly, L., 6 % Ist mrtge. debs. 
Smyrna & Cassaba 5 % 1st mortgage 
redeemable debentures ............ 

Do 5% red. mort. deb. .............- 
Do7 % preference ..........s.sec0e0e0: 
Do 7 % ORDINARY .......0000 ceeeeeees 
South & Nrth Alabama 6% bonds, 1903 
{originally 1,100,000/) ............ 
th. Austrian 3% oblig. red. in 90yrs. 
Do3% oblig. 1871 (series X) red.1969 
CORI Ges. Le Lh sacanineees 


Do Reading Annuities .............+. 
Do consolidated guar. 44 % perpet. 
Do consolidated 44 % preference... 
Do consolidated 5 Pa daeenas ve 
Do 4 % Vested Companies stock ... 
Orprivary Stock (Act 1889) ... 

Do new ordinary interim certif. ... 
Do ereleeved ordinary 6%.........0+ 
Do deferred ord.—div. after pref... 
Southern Braz. Rio {6 % deb. stock. 
Grande do Sul ... | Op. guar.7 % 
thern Mahratta, L., 34% and 3 ot 

ty ng A RT AE RR 

Do 34 % debentures ............0000++ 
Do 4 % deb. stock ..........ccceeee 
Southrn of France—3% oblig. redeem. 
Do shares 


$2,490,000} $100 $100,108 |109 \107 {108 


52 | 53 
100 |1023 
814} 82 
ook oe 


199,910; 10/10 | 13 zd 123! 13 
597,140} 20 | 20/12) 12{ 11 | 12 
750,000|Stock |100 |1224/1224'110 {1124 
2,000,000} 20 | 20 | 45 | 464! 43 | 45x 


461,100; 100 |100 |1014 ... | ... [1014 
142,600} 100 {100 |1013! ... | ... 
£71,096) Annujity | 254) 254) 244) 25 
£300,264) Annuity 283) 284/ 264; 27 





2,000,000} 100 |100 | 82 | 824 





75,000| Stock |100 11751120 115 {117}! 


246,191; ,, {100 | 99 | 994) 984) 99 


50,000 ,, (100 | 744! 76 | 73 | 744! 
107,467} ,,  |100 | 34 | 34 | 31 31 | 


298,269} ,, 100 | 16 | 16 | 154| 153 
167,348} ,, 100/12]}12]11 | 11 


ms 
100 187 |187 |180 |182 
219,200| 100 100 | 894) 91 | 88 | 894) 


526,000} 100 /100 |102 |103 | 99 {100 
500,000] Stock 100 | 96 | 964) 93 | 944) 
125,000) 20 | 20 | 25 | 25 | 20 | 20 
393,740; 20 | 20 | 15 | 15 | 124) 13 


947,200} 200 |200 111 {112 {110 /111 





67,597,060} 20 | 20 |13g | 138 129) 13 
14,470,040} 20 | 20 | 13g) 13g) 123/ 12% 
14,860,880} 20 | 20 | 11 | 11) 10g) 103 





1,338,815) Stock {100 |128 |129 {127 |128 
4.342.440} ,, |L00 [159 |160 |158 |159 
800,000} 20 | 20 | 31 | 314) 304) 31 
984,300| Stock /100 138 [139 {137 |138 





2,170,870} ,, {100 138 |139 |137 |138 
2,640,435) ,, |100 (154 (1554'154 /155 
719,175} ,  |100 |123 {124 {122 |123 





2,976,060| ,, |100 |126 |1264)125 |126 
344,905, ,, [100 114 /115 {113 {114 
3,310,950| ,, 100 |15S |159 /1564)153 
3,310,950 ,, {100 | 954) 953} 933) 943 
988,093, ,, {100 | 954] 953) 914) 93 
600,000} 20 | 20 | 144) 15 | 133)139x 


3,500,000 Stock |200 1114411145 1125 1134 
2,300,000} 100 [100 |... | ae | one | on 
1,200,000| Stock |100 [1173119 |116 |1174 
6,231,094} 20 | 20 | 174) 173) 174) 175 
5,000,000 20 | 20 | 53 | 33 524) 524 
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DIvVIDENDs. 

Last.’ Four. 

r Cent. per Annum, 
terim. t Interest. 








| nck a  « saoal at | 
| 974) 85 | 6 Julyso 6 Jan.90) 6 July%) 6 Jan. 91 


0; 833 68 | 5 Oct,89| 5 Apl.9O! 5 Oct. 90, 5 Apl.91 
6116 |112 | 4 MayS9| 5 Nov89| 5 May90, 5 Nov.90 
9 33§) 333! 6 Aug89| 6 Feb.90; § Aug90| 6 Feb.91 
9 43) 43wnil for $7) va for 88) § for 89, § for 90 
C| 12k| 115) 3 Oct.89| 3 Apl.9o} 3 i 3 ApL9l 


— 


0) 124/ 113/ 3 Julys9| 3 Jan.90; 3 July90} 3 Jan.91 
3 12¥5) 114) 5 July89| 5 Jan.90| 6 July90| 6 Jan.91 
9 113) 103) 54JulyS9) 5 Jan, 90) 6 July90| 6 Jan,91 


| 
9112 |109 \5,5,May89 544 Novs9| 5 May90, 5 Nov90 
6| 5 | 43) 4/ July $7 |4/9 July88/4/9July 89 6/11 Jly90 |f 
| nil nil. nil. nil, 
8| 88 | 75 5 July89} 5 Jan.90) 5 July90| 5 Jan.91 
9104 |100 | 7 May89| 7 Nov89,; 7 May90| 7 Nov90 
8) 314) 26 | 1 Jne.89} 1 Dec.89} 1 May90;1 Nov.90 
9 98 | 95 4 Nov89} 4 May90, 4 Nov90 


9100 | 83 | 6 MayS9| 6 Nov89)| 6 May90| 6 Nov90 
9100 | 96 | 4% guar.| by Can, | Pacific. Jne.&Dec. 


| 

0120 }110 | 6 Aug89| 6 Feb.90) 6 Aug90| 6 Feb.91 

311% }105 | 6 May89| 6 Nov89| 6 May90| 6 Nov90 

| 60 | 55 | 5 Oct 88) 2 Apl.89) 4 Oct. 89) nil since 
nil. ni nil, nil. 


35 | 30 
804 6 Oct.8$| 6 Apl.89\nil betwn.| 4 Nov.90 








924 


ao 








1128 | 7 Oct.89) 7 Apl.90)| 7 Oct.90) 7 Apl.91 
61109 |106 | 6 July89| 6 Jan.90)| 6 July90) 6 Jan.91 
6| 55 | 51 | 3 July89| 3 Jan.90| 3 July90\ 3 Jan91 
9105 100 | 44Jne.89) 44Jar.90) 45Jne.90) 44Jan. 91 

§3 | 80 Si in at 4 Jan.91 
wes | 6 May90} 6 Aug90| 6 Nov90; 6 ApL9i 


6} 133) 12 | 5hJulys9 54Jan.90| 54July90) 54Jan.91 
9| 12 | 104) 240ct. 89} 2 Apl90| 2 Oct.90) 2 Apl.91 
0/129 \110 | 547uly89/ 54Jan.90) 5$July90} 54Jan. 91 
6) 493) 43 e Oct. 8912 Apl 90/16 Oct.90)12*ApL91 





104 }i01 aa off} at par on} and after |April Let, 
10441 99 | 18,91 

3) 254} 233'9/11 Jly 89 9/11Jan90|9/11 Jly 90/9/11Jan91 

9\ 29 | 264/9/1 Jly899/1 Jan90,9/1 Jly90/9/1 Jan91 


3120 }115 | 4 AugS9; 4 Feb.90) 4 Aug90 4 Feb.91 
6101 | 974| 4 Aug89| 4 Feb.90) 4 Aug90| 4 Feb.91 
6, 764) 59 | 1 Feb.89) 1 Aug89; 1 Feb.90; 2 Aug90 


eee 








35 | 24 ee 

17 | ll | jae heat ove ons 

13 9 ' oo j - oe ome 
9 187 |180 | 6 Aug89} 6 Feb.30) 6 Aug90| 6 Feb.91 
é 94 | 88 | 6 Aug89| 6 Feb.90| 6 Aug90| 6 Feb.91 

| 

0,103 | 99 | 5 July89| 5 Jan.90| 5 July90, 5 Jan.91 
9| 97 | 93 | 5 Oct. 89) 5 Apl.90; 5 Oct. 90) 5 ApL91 
27 | 20 | 7 Nov89| 7 May90jnil Nov 90/nil May91 
18 | 124, 3 MayS8) 0 Nov88| 7 for 89} 0 for 90 
0112 {109 | 6 Apl89} 6 Oct. 89] 6 May90! 6 Nov. 90 
2July9)| 28 Jan.91 












6134§) 128] 28Oct. 89) 28AnL. 
6} 12%) 10g) 4 May$7| 2? May88 
61129 |126 | 4 July89| 4 Jan.90 
6 160 1584 5 July89| 5 Jan. 

6| 314) 304'54 July89/54 Jan. 90 
01139 )137 | 44July89) 4$Jan. 

0.139 |137 | 44July89) 44Jan.90 
6)1554152}| 5 July89) 5 Jan.90 
9/124 \1214| 4 July$9| 4 Jan.90| 4 July90| 4 Jan.91 
0\128 |1234) 3 AugS9| 63Feb.90| 34Aug90| 64Feb.91 
3\1154112 | 3sAug89| 34Feb.90} 3;Aug90| 34Feb.91 
9/160 |1564| 6 Aug89| 6 Feb.90| 6 Aug90) 6 Feb.91 

91 


911334) 123] 28July89| 26Jan.90 
ty Tat] 2 Oot 89 28Oct. 90} 28 ApL9l 
1 May89| 1,’,My90 
4 July90| 4 Jan.91 
5 July90| 5 Jan.91 

July90| 54 Jan.91 
44July90} 44Jan. 91 
44July90) 44Jan. 9] 
§ July90) 5 Jan.91 





é| 974, 91 | 43Feb.88| 3}Feb.84| 3jFeb.90, 34Feb.91 
0/1025| 914| 6 Oct.89| 6 ApL90| 6 Oct.90, 6 Apl.91 
o| 15 | 128) 4 Oct. 89} 4 Apl.90| 5 Oct.90| 6 ApL9l 
O\117 |1124| 4 Jne.89} 4 Jan.90) 4 Jul 4 Jan.91 

.. |v | 340ct.89| 3¢Apl.90| 340ct.90) 34Ap1.91 
2121 |116 | 4 Oct.89) 4 Apl.90| 4 Oct.90| 4 ApL9l 
6} 173 17 | 3 July89| 3 Jan.90| 3 July90| 3 Jan.91 


10 for 88,10 for 89)Jan., July 





. 634/5138)10 for 87 
\ 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 

































































































































PRICES OF THE Last yrs.| PRICESOF 
Capital. MonrTH. , ak divs. yld.| 1891. DIvIDENDs. 
rae Busi- arene 2 Last F ——— 
NAME, ; at Latest our. 
Subscribed or 28 8 g no Price. | 4 ; Rate per Cent. per Annum. 
~ a ne.|PerCent| im | 3 * Interim. 
£ad 
South Indian 44 per.deb. stock, gtd. 125,000 oe 100 132 jt36 130 1132 } 133 | 3 9 G)134 )128 | 44July8f] 44Jan.% | 44July9C| 44Jan.91 
South Italian, 3475 (Italian tax) 26,176,500 20 | 123) 123) 11g} 12x} 12 | 4 7 silk ) 113) WOct. 81} 2QApl 9} 28O0ct. oc 28ApL91 
8. Pacific of Cal. 6 % I mort. 1905-1 ae eeolel a0 2054 113% ae 113 \114 | 1133 (| 4 16 C)LI7 |1L124) 6 Oct. 8t) 6 Apl& | 6 Oct.9% | 6 Aplgl 
Swedish Central, Lim., 4% deb. stk..| 323,833, 100 |100 | 81 | 814) 80 | 81 | S1¢ | 4 19 5S 83 | 80 | 4 Sep.8t| 4 Mar%/| 4 Sep.%} 4 Mar9l 
Do 5 % pref. stock .eecrezseseeees- 316098 100 |100 | 26 | 27°, 25|96| 96° \°.. |97\95|. nik ail nil, | 2 May90 
S.W. of Venezuela Barquisimeto, L., 
nase ist mort. debs, ............... 360,000, 100 | ... |... | ... |... | 84] Sig vee coe | ces on ove ows see 
ale, 3 %, debenture stock, 1889 994,056 100 |100 | 94 | 95 | 93} 94) 94 | 3 4 C| 95 | 93 ‘i 3 Jan.%| 3 July®| 3 Jan.91 
Mes Led stock, 1889 ...... seat 1,909,311) Stock | 100 [118 |119 |LL7 118} 118 | 3 9 CILLO {116 4 Jan.%| 4 July9| 4 Jan.91 
Do ORDINARY STOCK ........+...+-. 4,442, »280) 100 1100 75 | 784) 75 \78h | 78h | 3 17 | 784) 724 4 Feb. | 3 Aug 9} 3 Feb. 91 
BD si inistncscinevilccscvesecnesetos 299,912) 10 | 10 " 194) 183)193 | 193 | 3 18 Gj 193) 178 ee 10 Feb. | 74Aug 96\74 Feb. 91 
Taltal, Limited, ordinary shares ... 426,000) 5| 5 4| 34; 33) 34)7 2 S| 48) 3] 5 Nov8t! 5*May8:| 5 Nov8t| 5 Nov90 
Do 5 % ist charge MEIES. Nadcccten tee 100,000! 100 100 08 100 | 96 | 98 | 99 | 5 3 £100 | 96 | 5 July8t) 5 Jan.%| 5 July90) 5 Jan.91 
Tamboff-Kozloff 5 %, Gr. Ln, by Pro- 
vinces of Kozloff & Tamboff, 
issued at 743 %, redeem. by 1953} . 313,600, 100 100 | 974, 99 | 96 | 973) 99 4 €) 99 | 95 | 5 July8| 5 Jan.%| 5 July®| 5 Jan.91 
Temiscouata 5 % Ist mort. deb. bonds | 
5% gid. for 10 years from 1889 .. 322,650, 100 100 | 95 | 95 94; 94/ 95 | 5 6 C| 98 | 94{ 5 July8!) 5 Jan.) 5 July%| 5 Jan 91 
Do (St. Francis Branch) 5 % deb., 
gtd. for 10 years from 1890...... 140, 100 100 | 93 | 93 | 91/91} 94 a 953 a as 5 Mar91 
Texas & Pacific 5 % 1st mort.,red.2000 |$21,049, 1000 2054) 90 | 93 )} | $8 } 93 914 | 5 10 €| 93 | 8S | 5 May8!| 5 Nov8f) 5 May% 5 Nov.90 
Do 5 % 2d mort. Gold. Inc. bonds $23,227,000:31000 2053) 354) 38 | 33 | 364) 364 te 40 | 314 ope om 
PET CUD wectccntiedseserverswiseuss $!, "100,000! $500 $500) 1734) 174, 134} 134) 19— | 3 16 $| 20 | 134 24/$|p.s.Jne. 8! 10/48, o.s.Jne.90 
Toronto, Grey & Bruce, 4 % 1st mort. 719,000; 100 ,100 | 98 | 99 | 98 | 99 | 984 | 4 Z $)L004) 97 | 4 July8$| 4 Jan.%| 4 July90} 4 Jan.91 
Tannel Rail. of St Louis—shs. 6%) $1,250,000, $100 $100)107 108 106 \107 1074 | 5 18 9/103 }106 | 6 July8!| 6 Jan.%| 6 July90| 6 Jan.91 
Union Pacific—Omaha Bridge8 “ster. | | 
coups. $/ 5s 9d) red. by1896at110} 258,600 200 200 (117 |117 |113 113s) 1183 | 7 & C119 |108 | 8ZO2t. St} SzApl.9(\ 84Oct. 9(| 8Apl1.91 
Do 6 % Ist mortgage, 1896-9 ...... $27,229,000i$1,000 2054) (10 “4 109 {110 | 1:0 | 4 24 S)L11 \106 } 6 July8%| 6 Jan.%| 6 July%| 6 Jan.9l 
Do Collateral Trust 5 % bonds ...| $5,317,000'$1000 (2054) 1014 1012) 1044 | 5 1 6/103 |100 | 5 May8t| 5 Nov8{) 5 Ma 5 Nov90 
a $60,868,500, $100 $100) 46 | 535, 45% 523) 525 | nil. | 53) 43) 7 in 82/7 in 83 1,ApL 8s nil since 
Union Pacific, Line and Col. 5 % lst 
mortgage, 1916 .....cccc.cceos+00ss $4,508,000; $1,000 2053 Six 85 | 80 | 84 | 832 6 & 6} 94) 80 | 5 Oct.89| 5 Apl.90| 5 Oct.90) 5 Apl.91 
United N. Jersey CnL&RL6% stl. 1894) 369,200 100 {100 |105x\106 |104 |105 | 1043 | 4 4 s/108 |104 | 6 Sep.8¢| 6 Mar9| 6 Sep.%| 6 Mar91 
Do do do 1902| 1,333,800, 100 |100 /118 |119 |117 |t18 | 1173 | 3 28 4/123 |117 | 6 Sep.8£| 6 Mar9| 6 Sep.9(| 6 Mar91 
United Railways of Havana 5 ¥ | 
mortgage bonds ..........00.s.000++. 1,499,300, 109 100 | 953) 964) 94)) 943) 944) ... | 974) 924)... oF .. | 5 Jan.91 
Uruguay Northern, 5 % debentures 449,400, 100 |100 62; 65 | 60 | 62:] 63 | 8 2 S| 77 | 60 eae 5 Dec. 8%) 5 Jne.90) 5 Dec.90 
Do 7 X preferred.........ccscccoseees-s. 230,000 20 |.20; 6; 8} 5] 8 S198 G4. 638 4/2} p.|s. June 9 7/8 p.|3. Dee. 90 
Vicksburg, Shreveport, and Pacific 
6 % prior lien mort. gold bonds} $1, 323,000 $1,000 2054 _ 1045 1013/1013)«l0$4 | 5 18 6/106 |100 } 6 Oct. 8) 6 Apl.9¢ 
Victoria Station & Pimlico (leased by 


6 Oct.90| 6 Apl. 91 
Great Western and Chatham on 





































| 
Dover) 44 2 eaeent pref....... 130,000 Stock. |100 |132 |1403132 |140g) 1403 | $ 4 6|1408/132 } 44July89) 44Jan.9() 44July90| 44Jan.91 
Do OrnpInaRY STOCK................+. 225,000 ,, 100 |260 |263 \260 }263 | 263 | 3 9 0/2344/260 | 9 July89| 9 Jan.9%| 9 July90| 9 Jan.91 
Villa Maria and Rufino,5 % deb. L| 280,000, ,, 100 |353x, zs 84 | 853! 864 | 5 17 6| 90 | 84 bs 38/14|p.s.Oct.90| 5 Apl.91 
BONE esses cackctvhncdcvvsincds 350,000, ;, |100| 73 | 80|76|78| 77 | 715 6| 86 | 76 « | 6 Oct.8$} 6 Apl.90| 6 Oct. 90 
Wabash, g's % B deb. certs. ............ $25,266,000 $1, 000 2054) 32 | 374 32 | 363) 362 | nil. 364) 283) a. ada 6 Dec.83} nil since 
Do preferred Es ciciniehdokscucc $20,000,000, $100 $10 184 243) 184) 239) 238 | nil. {| 243) 174). w 6 Oct. 81} nil since 
Do Capital Stoek ............00..008: $20,000,000) $100 $100) 104)/t1 tg) 105) 114) 11Z |) mil | tig) 9 No | dividend| ever paid. 
Waterford & CentralIreland5%db.stk| 144,388 Stock./100 |1124 113 1125 113. | 113 |S 9 CLLT \112 | 5 July89| 5 Jan.96| 5 July90| 5 Jan.91 
‘|| Watertord & Linerick 44% deb. stock 372,974 ,, 100 \L20 |120$!120 |1202) 1205 | ¢ 25 )1203)117 44July89 44Jan.90| 44July90| 44Jan.91 
Do 4 % debenture stock ............ 180,809, ,, 100 |103)111 (110$)111 ) 111 | 3 73 6\1119|107 | 4 July89) 4 Jan.9¢| 4 July90| 4 Jan.91 
De 44% perpetual pref.,1860......| 337,900, ,, 100 |108 (1135 )108 /1123) 1124 | 4 2 3/108 |106 | 44Sep.8¢| 4)Mar90 44Sep.90| 44Mardl 
De 4 ‘¥ preference, 1873 ............ 318,950 ‘100 | 993/1014) 994100 | 100 | 4 o u 1014; 969) 4 Sep.8%| 4 Mar9| 4 Sep.96| 4 Mar91 
Des °/ preferences, 1872 3[redimbl.|| 109,880! "50 | 50 | 52 | 52 | 504! 503 594 | 4 19 €/ 53 | 50 | 5 Sep.8t|} 5 Mar9| 5 Sep.90| 5 Mar91 
Do Oxpinary SHARES ............... 597,50, 50 | 50 218) 218) 193} 195| 193 bis 224) 18 nil. nil. nil. 2/6|p.s. Mar91 
Welling., Grey, & Bruce of Can.7% Ist . 
mrt. bds. (leas. byG. W. of Canada) 165,500 100 100 | 99 ‘100 95 | 99} 93814 8 98 | 44July89 t2,Jan. 90} 34July90| 4§Jan.91 
Wellington & Manawatu5 %Dbs. 1905; 400,000 100 100 106 107 |105 /LO7 | 106% | 4 14 é\107 104 } 5 Jne.8¢| 5 Dec.8%} 5 Ine. 90, 5 Dec.90 
IIE MIDI 0. cn dncacencunpapsunoctios 160,000 Stock 100 (105 106 /104 {106 | 1053 | 4 15 5/106 |103 | 5 Jne.89] 5 Dec.89| 5 Jne.90) 5 Dec 90 
SO IO. sc ahesiscnienasovssaven 120,000, ,, 100 104 (105 |103 }105 | 103% | 4 16 9/105 |102 | 5 Jne. 89] 5 Dec.8$| 5 Jne.90| 5 Dec.90 
IIR cts cdcboeliienctbensisnas 108877, 5 | 1)... | Mw 16 8 OS a bai .. (84 for 90-1 
West Eset a =n . of pr’fitstill bin a 
1902, whn. samediv.asonorig.shs. 140,000 10 | 10 | 13 | | 134) 123,13 | 12h 4 4 6) 134) 12 | 54Nov%| 54May9C| 54Nov90| 54May91 
Do Oxprvary BRING <i sconcdexesn: 234,123 8? 84) 12 | | 13} 12) 13] lg) 823 9) IB | 1b 53 Nov 8$|3 2, May90 eee 1 May91 
West ares %, mort. bonds $3,000,000 $1,000 2054) Ol 102 100 not 100 4 2 ee ‘100 | 4 May 89] 4 Nov.8t| 4 May90| 4 Nov90 
Western of France 3 % obligations...| 78,000,000, 20 | 20 | 174| 179, om l7¥e, 3 15 6) 174 174) 3 Julys9 3 Jan.90| 3 July90 3 Jan.91 
NN ir gas 6,000,000; 20 20 3th 435| 42 | 42 42 |310 943.3 413) 7% for 87 78 for 88{748 for’ 89|74% for 90 
Western of San Paulo7 % debs., 1898} 123,60, 100 100 |107 (107 /1043)1034 xl053 | 6 3 9|107 1044) 7 Oct. 89) 7 Apl.90| 7 Oct. 90] 7 Apl.91 
West Shore Ist mort. 4% gtd. bonds 227,480,000 $1,000 2054)105 |106 |104 |105 106 | 3 17 5 106 |1L02 4 July89|} 4 Jan.90| 4 July90 4 Jan.91 
Do do Registered ............- $22,520,000 $1,000 2054 1044 106 ‘103 \1044) 106 | 3 27 6106 |101 | 4 July89| 4 Jan.90| 4 July90) 4 Jan 91 
West Virg. & Pittsburg 5 % Ist mt. 
100-year gold bonds eavepiesé torts $3,000,000 $1,000 210 101x102 100 |101 | 1014 | 4 29 6}1033}100 ae 5 Sep.9(| 5 Mar91 
Wymth.& Portid (lea.toG. W.&S.-W)| 75,000 Stock. 100 | ... at 44AugS9| 4}Feb.90| 44Aug9| 44Feb.91 
West. of Buenos Ayres 6 % bds. 1902) 1,785,200, 100 100 1094, 1093 104 11053 x104 | 5 6 51114) 104 6 Oct.89} 6 Apl.90} 6 Oct.90) 6 Apl9l 
Do registered certificates............ 265,580, 100 100 |LOs4 93" | Beil 1044\x1094 | 514 g} ‘1103/1044 6 Oct.89| 6 Apl90! 6 Oct.90| 6 Apl?l 
Do 5% mort. debentures, 1915-16 | £1,783,601, 100 100 | 97 964, 97 | 964 | 5 3 V)1013) 964) 5 Sep.89| 5 Mar90| 5 Sep.9| 5 Mardl 
Westn. of Santa Fé 7 % bonds......... 600,000 200 100 95 | 95 | 92 | 92) ... | 712 3 97 | 92 sin . | 7 Oct.90| 7 Apl.91 
West of India Portuguese, Limited... £800,000 Stock 100 | $5 |100 }90\95 | 94 |}5 6 9/102 | 8015 July89} 5 Jan.90| 5 July90) 5 Jan. 91 
Do 5% debenture stock .............. 550,000 ,, 100 1024) 105 \100 1024 100 | 419 105 | 95! 5 July89| 5 Jan.90| 5 July90| 5 Jan.91 
_—— oe Lake 9 lst Mort 
(Wheeling Div.) 5 ld bonds} $1 500,000 $1, 000. 2054 100 ou ; 99 {100 100 | 5 i 6101 | 99 , 7 Jul 5 Jan.9l 
ede sor va .40- year bd, 1930 $1,400,000 $1,000 $100) 944) 96 93 | 944) 954 ss | 96 | 92} , — — 4 cine 
preference stock .................. 4,500,000, $100 $100) 724) 80 724 774x 74815 $ 3 80171 | 4 Feb.90\ 4 May90\ 4 Aug90\ 4 Nov 
Windsor & Annapolis B4%deb.stck| 199,009 Stock 100 | Se 90 | | 86 | 38 aL | 411 6) 92 | 86 | 4 Oct.89)\ 4 ‘ApL.90| 4 Oct. 9 4 Apl.9l 
Do 5 % preference shares ............ 220,500 2% | 20, S$)! 9! 8} 8h} 481/517 9 9 8 | 5! Feb.86| 5/ Feb.88| 8/ Dec.89}10/ Dec.90 
Wane. ett S One. Quay 4% Deb. . 196,739 Stock 100 CaS 112 113 | 112 | $17 9115 112 | 4 Aug.89\ 4 Feb 90) 4 Aug 20) 4 Feb. 1 
DRED saceineditniecisscesect 17 99 00 1054 107 (104 (1054; 1063 | 3 16 6)107 | Aug 90) 4 Feb. 
Zafra and Huelva 3 % bonds ......... | 2,240,000 20 | 20 10; 10} 9} ai 94 | es 107 |1024) 4 Aug.89) 4 Feb.90) 4 


9 103) 98) Interest payable 1) Jan. and | 1 July 


(so et an cai i ER A Ie A MR ER a IE Al eld cr a Mn. tag tat .ondeeelacnsrvccaitie ett. 
en nnnenenonanneneananeeeeeeenenneene ee —S————SSee 
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BANKING COMPANIES. 
PRICES OF THE 
oe Mori | rag (diva yid| 1601. 
NAME. a io.  leaveater . DrvIDENDs. 
~ t=) ey » Busi 
* Uapitalise Shares or | or ‘3 § z 5 | 8 ness iat Latest = Last F 
{* Uapitalised from profits.]| Amt of Stk|Stock. | 6 & =| § Done. |. Price. ale Rate % per An an Resrv. & 
ere aeememEP ALO] a) a | PerCent) = | per Annum, including Bonus. |Bince.aft 
Adelphi, Limited ocd cli fu Wace Pe — — 
i, Li ei 13,011} 20 | 10 | 14 £s d Snore 
aces ncroaeen 4) 15, 144 143) 14 | 
atid ......... 100,000 10/10| 91 93! 8% Six, $i 40 5) 15 | 14 | 6*July89| 8 Jan.90| 6*July90| 9 Jan.91| 70,4 
80,000 25 | 10 | 16 ite 5 1h 3} 9§ 84) 5*Oct. 89 . Le pee 
lo-Argentine, Limited...) 50,000 0 | 16 | 16%; 16 | 164) 169.) 4 18 6, 16% 5 Apl.90) 5°Oct. 90 5 Apl.91| 136,005 
Anglo-Austrian[P.Currncy.| 150,000 mesduhienl Se iat wiles] oere f Se eee eee ee 292, 100 
’ Anglo-Californian, Limi : 29.970 20. 143) 143) 134 134x 14 | 5 17 } 154] 1 ee ove 5*Jne. 90) 5 Dec.9C 11,192 
Anglo-Egyptian, Limited...) 80,000] 15 10 ji4ax) 15 | 14 143) 15 | 5 20 3} 15 | 185) 5 MaySs) 5 Mayes) 5 “Mayes; Ctiagee 184,330 
| Anglo - Foreign Banki ' 5} 43) 5 | 44: 44! 42 | 154| 14 | 8 Sep.89/12 Mar.90| 8*Sep.90, 8 Mar 5 
Be . rorsign me} | _ 41) 45) 5 5 5) 54) 43) 5 Deo.88] 5*Apl.go 5 aeasvant et teas 
Limi neseeeees seeesee seasons ,000 7 7110 ! sas! . : 
| Anglo-Italian, Limited ...... Of 11 | 103103 | 10§ | 6 22 : 
Australian Joint-Stock...... 78000 s : 7 | 75} 6%, 64x 74 7 7 9 "Al — 2 ve 123Mar90) 5*July90)/12}Mar91/ 135,263 
Bank of Africa, Limited ... topocl isal 248, 249) 244/ 243) 24315 10 3 243) Prt 15 Au 88) 8 for 89) 4*Aug 90,12 Mar91/ 13,696 
Bank of Australasia ......... py oos ili PI a | ie Sallidiey aeaaeik, aot ee ae 
Bank of Bolton, Lim. A’. 201201 20| 8493 98l o “ou| of | 52 6] 12) | Sate Seqaeis MaxS0)19.Sep. 000 Maratl 186000 
Do A shares"... «= ~ « ssso| 90] 6° ame a |4 11 9} 95] 9 | 7HJulyso aaa Oct. 90)14 Apl.91} 815,098 
cece ; | 55 54 ; uly90) 5 Feb.91 
Bank of British Golambia..| 30/000 90 | 20° il 34 3| 34] 3. | ni. | Sal S¢| Stebel Qyeiyaol mle | Feb.9}| | 13,196 
Ghat he Aeaia| sieml soln liel ale) mls S 9 soil dl 8 dulyonlis' Fed so] § Auasole Bo 
Bank of Constantinople 100,000 50 | 76 80176 80} 79 | 413 9 80° oa 7 fo y89}12 Feb.90) 8 Aug 90/12 Feb.91| 217,443 
ee eee thet | “anaee, as} teu) 190 tae] vaner’l inh |e 2 Jy | ah wiseesdb0l airaee oul tame aeh-ae eee ae 268,318 
Teak of Expland ........| 14,858,000] Stock.|100"1334¢|sa8 lag igsta| a5et (6 7 6119 | 17 | SeAuge9l13"Fet.00] S¢aug9013'Feh.81] _8y'808 
Bank of Ireland [Trsh,Crncy. £3,000,000| Stock 100 B19 (183 330 (3314) 3314 | 3 6 6/342 a0 10 Oce89 LO AGL 90 ojoce sentadel or inn 
of Liverpool, Limited 1000} Stock.|100 |319 3199318 [SIs | 318 | $ 73 6'3199/311 [11 July89)11 Jan. Se eehittae oleae 
Bank of M y 23} 388) 394) 38§/ 393! 39 ae jaa ouy 11 Jan. 90}114July90) 1 14Jan. 9) | 1,03 
Bank of Montreal nx] 90000) §300| 1 22432244 2204224) 2244 | 4 “7 Yaes aay 10 Jne8010 Dees 10 Tuly0|10Jan 9) "33 44 
Bank of New Zealand 100,000 fad aah eet ete | 74| 73 | 4 1h 6) 76 m0 117 coos 10 Dec.86}10 Jne.90/10 Dec. 1,406,214 
eee - 53] 53] 641 7| 6} 64) Gal nil | 763 72 \L74May89)!74Nov89 174May90 :74Nov9¢| 968,404 
Bank of Roumania............ 50000 73) 74) 9 | 93) 84 9) 9) nil | cs 4g) 7 Nov88| 7 May89| 7 Novs9) nil. 
ata nome 20| 6| 64 7| 6) Gi 6g\6 9 8} 7° ‘lee § 7 May89| 7 Nov89|_ since. | 99,800 
| Bank of Scotland ...|£1,250000]Stock|100|s06, 306,200 3023] 30l” | 4 306i .200[12'Oek 80:2" ApL 9012 Oct Wit ApLai| S14054 
BEIGE of ‘Hecapeen & Landon, 2, 25 | 26 | 243 254) 24 24x) 24 | 6 & O 25, BO |} Ouk.S6)1S Apl. 9012 Ont SO14 ApLe 814,654 
| _ Limited........... | co i y90| 6 Nov90} 6 May9l| 110,396 
Bank of Victoria, L. ......... aon 10) 5} 24) 25) 138 23) 2k [10 0 6 33) 133) 2/6 p. 8 |J : 
Bank of Westmoreland, L... % 10; 5) 9| 93 dz 9| S$, 512 9} 91] $:(10 FaOlO Feb oe yo 
Bank of Whitehaven, Lim... 2140] 100/12 |28|...|..)28| .. |e 8 6 | it ee eee One ey eee 
Seaune Entesatale = to 9,853; 30| 10 | 234 |. |... | 234) 233 | 4 5 aa a 74 ug87|15 Aug88|15 Aug8915 Aug90| 16,770 
Barnsley Bkg. Co, L.*12 0007 12.000 = * 195) 20 | 19 | 194)... | 3 11 9) 204 a 10" Augsd “4 bingy eee Feb.93| 91,522 
| Belfast Banking Dome. 2 | 124) 11g! 124! 124 a) -s ce. 50% ess French tax)|_ ... 
p. | RR 5.000| 125 | 25 |113 : 4. V} 123 113 10 Feb 89}10 Feb.9C/10* 
| Donewshrs., iss. at 10 pm 1 ’ - laws | ak 113 | 113 | 4 8 61134)110 120 Aug8? 9/10" Aug 9012 Feb.91} 37,464 
q Birmi A oseni a 4 | 453 43/8 A : | 37387 
Biminginm Date‘ 51,000] 60 | 124/ 373 38 ary i4] 3785 & | 394 srlis*Juleso 15 Jan-90 15*Fule907 Jan! an 
unties, Limited ...... 122 ; * i : 
Bradford Commercial Joint 500) 20) 4/94) 95; 93 94) Ye | 5 8 U} 9}§| 94)10*Aug89|10 Feb.90|12}Aug90|124Feb.91| 296,279 
c ing, Lim....| 11,200] 100 | 25 | 513) me ; - 
Bradford B 25 | 513) 554] 5191554 | 554 | i 
pet eb] HAR |S | 2 oe Pte Fk) 
radford Old Bank, Limited ¢ 75 | 744) 743) 742 | 5 5 9 754) 749/10 Augs9 SE ee cane 
Seema) | ames met "a, con aoe sani wes, Sos ee | cel aa lO Avesoil Feb.90/11 Aug9O0LlygFb.9)} 208,808 
British Li gland,L. 30,000 20 74 193, 20 | 194| 19 19. , | é ug 89/11}Feb. 90 11zAug 90 124Feb.91 160,170 
British Linen Company ....|£1,000,000|Stock.|100 3374 238 337 338'| .... | 4 $ 9942'|336+lld Ine 89)14 Deo. 80|14 Jnc-90 1d Deo. 0 mains 
Barton. Uttoreter and Ash ‘ 25 | 5 | 224 224 =e 22 oH 0} 22 318120 for 88/20 for 89120 for” 9Oldan., Jaly "36.269 
rn Union, Limited..|  13,000| 50 | 
Caled : : , 10 | 398} ... | ... | 393) 398 | 5| 
Capital and Gaerne a. 60,000 124) 24] 44)... | ... | a rr os Ol - me ' —_ 22 Feb.90 18 Aug90)/22 Feb.91 125,153 
| Gepital and Counties, Lim.| 77,900] 50 | 10 | 404) 41 3oz| 40°| 40" | 4 10 01 ali] souls Ce eS ee ee ce 
Carlisle Cie are. s ankg., 20,000 20| 5 |19t3| 19¢| 19) 1931 199|4 2 a a eo 918 Jan.90)18 July90/18 Jan.9}} 612,427 
Central of Los + -Im. 20,000| 25| 5/| 18g... |... | 188) 183 |4 6 01 +} 19¢ ug89|16 Feb.90}16 Aug9016 Feb.9]1| 77,958 
Lot London, Limited] 31280] 10] | 113 12) ii ais) uy | 4 “su. | 1. (15$Ang89|15$Feb.9016 Aug9016 Feb.9:| 98,580 
et & jenk - India, | 4) Nt | 4 7 4 12 | 11 |10 July89|10 Jan.90!10 Jaly90}i0 Jan.91| 149,924 
» aN ina... 40 a | i 7 7 { 
tered Mercantile Buko! ne | MP | B14, AHH) 57’) Sax} Mb | 25. 6 90g 9B) TOMER S AERA NNR Oe 
ccc e em | See eS | alse el | 5 8 9| 254) B05! 5 Oct.89| 5 Apl.90| 5 Oct. 90 
Clydesdale, Limited ........ 00,000, 40} 10 | 23 | 254] 224) 23 | 234 | 4 15 6 243] 224110 July89)11 Soh oe $00 25 it ee 
Golomiad ssessssnserersena 100,000] 50 | 10 | 194] 199)19%%) 194) 194 | 5 2 6! 204) 19 /10 yee Td Fen oollo Jueo0l0 Feb.oi| 489,645 
~ LURE T te ee eee eeeens seeeee . 51} 50 | 51 51 | a} a y i eb. > 
naeaaaty By fovvelin, £. 300,000} 10 | 4 | 13} 134) 13 | 135 23} | 3 ; 9 a = iB Flees ord uly 12 inne 
Geeta der a ecotand, L| = SN 208 | 20 | 60 | © 595| 5941 597 | 414 3 4) 12315 July89}15 Feb.90)174J uly90|17}Feb.91 | 1,047,262 
Consolidated, I, of Sydney} 24,000] 25/25]... |. |. |e | os | 60 | 594)14 July89}14 Jan.96)14 July90)14 Jan.91) 605,096 
Comavlidated, Limited ..... 200,000i 10) 4| 8| 88 8| 8%) 8y\ 4 27 a’ 2 July89)25 Jan.90)25 July90/25 Jan.91| 810,603 
County of Gi’ pureed ee 4,267 Ph Pde | ida) Bocex 45 47° 1-3.49 ..8 a 47 8*At 0 Jan. 90/10 July90 10 Jan.91| 252,158 
ae oe o's r Bank, L. $'000| 100 | 25 | 67 | 67 | 663| 663, 663 408 § ug89}10 Feb.90)10*Aug9015 Feb.9] §5,258 
y of Stafford, Limnited| 12000 t} 663) 66; | 68 | 66412 Aug89\12 Feb.90/12 Aug90\12 Feb.91) 133,33 
hew, issued . 40 | 5 | 134) 134) 13g) 13g) 13g | 4 13 6) 14 | 134)12}July89)125F a a ee 
Craven Bank. L (et Dprom| 30000 Bt lle hml ioe eee * 2hTulyso >t Feb-00)12puly90 L2¢yan.21 } 76,936 
aa rem. 2 : } } cee eee : u y 
mptonand Bvans Union, mas 23 | 23 \4 IL 3 234} 224)14;Augs9 14} Feb.90)15 Aug00 15 Feb. 131,272 
Sabet ke, ee 13g) 134) 1331 133) 133 | 4 9 9) 138) 134)15* | | 
inparand Union Lim. ... 20,000] 30 | 124] 374) 388 1H a eR ee sae ei oeacgsolte Feeooltz"AugQOll6 esol) 168481 
ao n, Limited| 13,505] 25 | 25 | 10g, 13 | 10g, 13 | 13 | 7 13 9, 8 - ug90/16 Feb.91| 163,481 
y & Derhyshire Bakng |13'| 103) 3 Oct-89) 3 Apl.90| 4 Oct.90 4 ApL9l| 792 
0060s eeceneaceubices 4) 17 - } 
Doren t Cornwall Banking 12,500] 25) 63) 163] 17 | 163/17 | 17 | 5 3 O 17 | 16g10*July89/16 Jan.9012*July9016 Jan.91) 36,500 
Eng gampany, Limited... 10,000] 100 | 20 |101x,1034'100 '101 | 1013 | 29 51 Ld, 
1 odeJan., L. 50 } ae i 1044) 100.15 Sep 89\25 Mar90\15*Sep.90;25 Mar91| 205,67 
ish Bank of the River 1000] 20 | 10 | 16 | 163) 15 | 153) 154 E $3 174) 124/10 Jne.89) 8 Dee 8) SJan90, 8 Dec 90} 101-423 
Plate, Limited............ 75,000 20 | 10 | 133! 133) ee | | 
lish, Soot a and , 0 | 133! 133 i" 12 12 $6 9 My ua 5*Jne.89'15 Dec.89 5*Jne.90)15 Dee.90 463,725 
artered ...... 45,000] 20 | 20 | 32 | 334) 32} 33) 334) 6 2 3 
Claman eank of London, L.) 40,000) 10 | 10 | 104) 1 | 10, 104] 08 {6 3 9) Aly 10 "5*Sulgeo 8 Febo0 s*duiegy 8 Feb.Ol| 70,805 
organshire Banking, L.) 32,329 30} 2 48; 49] 431 48 48 | 274 0 43\ 44| 5 Augs9l 5 Feb.90 uiy90| 8 Feb.9l| 70,805 
BO ates ie 16,9271 6&1 2h 5s 5t} 5k 52) | 43) 44) 5 Aug89 5 Feb.90 5 Aug90| 5 Feb.91\) 4- 
, i) 54 5t | 2 7 6 5 5 | 5 Aug89| 5 Feb.90 5 Aug90) 5 Feb.a1 } 47:00 
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. iz i Rate % per Ann TT — ais 
saperiaiaiathtes sine : per Annum, including Bonus. ce.aft 
(¢) Capitalised from profits. erCent.| tr * Interim. Last Div, 

. ‘ £ad 
Fenny Hiadders Union 1. 20h | 4 19 3) 208 193 10*Aug90 10 Feb.90 [o*Aug90!t0 Feb.9i| 109,021 
ens ommercial, Lim... 204 | 4 i7 6) 213, 20 10 Aug89/10 Feb.90}:0 Aug90.10 Feb.91) 90,000 
Halifax Joint Stock, Limited 233 | 4 16 24H 234/10" Aug89,124Feb.90|10* Aug90;i2)Feb.91| 308,345 
ee} i aise | 38/4 8 9 344) 38 2 Aug89 24Feb.90| 3 Aug90. 3 Feb.91) 2,807 
fis ce, lensed ta aan afl 51 | 614 51/88 | S7° |... ‘| orl oo 14 Feb.90)50/peA g00/50/peF b81), 62.793 
’ . evs a | j oes 617 50 - .. 22\/6psFeb91)}”’ 
pany, Limited......... dae 17. 100 | 25 | @j oa 622, 634, 63) 4 7 O| 633) 62410 July89 12 Jan. 90)10*July90 7 
. , , } . j y i? Jan.9] 217,403 
Hell Banking Company, L 40,000 20} 4/14)... |...) Me] 14 | 5 7 3} 143) 139185 for 89 224Feb.90 15° Aug90/22}Feb.91 141,101 
ones o mitted o.oo 45,000 60 1s 204) 214 4) 21 . (5 0 6 22 | 2 | 7 July89 7 Jan.90) 7 July9e} 7 Jan.9) 210,860 
: ersia ........... 18) } 9g) on ee | — oss 8 90; 160,582 
ial Ottoman = 20 | 10 Mi 14j 136 13 * $13 9) 153 18,4! 5 July87 5 Julyss| 5 Julys¢| 5 July9¢! 336,469 
Interna . 
Limited 20.0000 cese. 20,000' 20/15 | 16 | 164 15416 | 16, \6 7 8 55, 5° 90) 9 F 
ed. inayat , | /6 7 3) 164 15) 5S*July89 9 Feb.90) 5 July9) 9 Feb.91) 108,498 
Ionian, Ldanited (liab, 25i 12,620, 25 | 25 | 19 | 194) 19 | 195) 18} | © § 5, 20 | 18 | 5 Nov89 5 May90 5 Nov) 5 May9l| 27,195 
pmneaeeys ene 6515 25) 5 20)... |... | 2) WO 4 8 6... | ... 20 Feb.8915*Julys9/20 Feb. |15* July 45,268 | 
Lancashi ee ire, L 43,127 20/| 10 26% 269 26) 263 26; 412 6 Qh 26h 10*July89 14 Jan. 9)'0*July& {14 Jan.9)| 189,058 | 
Lancaster Wing nes 55,000, 25) 5 | 28}... |... | 281) 282 | 4 20 6) 28) 2S 24" Angs926 Feb.90 24*AugM|!8 Feb.91| 276,240 | 
- . — 40,000, 25 | 10 | cif, ... | ij) 21y 4 12 Of 22> 21410 Aug8910 Feb.9/10 Aug%|\0 Feb.9)| ~— 
Company, Lumnited..... oe Sc, nee eee  e : i. emits 
Seackeuen........ 1000, 60) 179). | | | | oe oe ie Julyen LO" Feb. go 22 Julzor| o* Feb. u| | 9088 | 

Union Bank, Lim} 20,000, 100 20 | G5 359 55 85g 65; 470 © Be Bap LO*July an. 90)0°July& [5 Jan9:| 386; 

Seok led . 30,0 i 4 pe w t 10° July8015 Jan. 9.0 July | 5 Jan.9)) 386,271 | 
Lenton, ParinhAmericanL|  Sh000 $0 | 06 | 3 42/93 Beh | 4 eo ast oor oomeken eters fuem |" Hebe | sanais 
Landon : pene, Cents aoe » Ww - oa 0 @ 24 7 0 6 OM 194 8°Ock. s0 16 Aploo arth ; vr | : Act . sakes 
Lamon & County Hnkng, L woo 8 @ we 4 om “ws MW» 2 ' ,9022 Aue | 2 Feboi| O74 
Landon & Hanseatic, Ele: 000 © WwW hi it rot th T a ¢ + 10} s*duinee = eT aoiet ale > ~~ | tae 
Landen & Provincial, Lim 60,000 10 6/20 2) 19) 20) Oy oF 15 1 22 18904 July8O1S Jan9015 Jule | 5 Jano | 41264 
Leadon & San Francisco, 1. yoeeo 607)(7| Th Oth OR 7) 2 (\6 8 9) PF Mavee 6 Neveo 6 Jun ‘Novo! TL 
London * Segth Weitern } ow! “— © 4} 414 400) al ait ’ ‘2 aeua e ‘ v= S nove = cuaee ) Nov 11,00 

= I 4 ‘ ‘ Avat wo it iv © op. ot VU Ma Sep. 62 a“$l 
Do up d 1905, 1,333,800, 100 {100 jlo \Li9 a7 Jus | 173 | 3 28 oles {LN7 | 6 Sep.8t| 6 Mar9| 6 Sep.91| 6 Mardl 
United Mailways of Havana 5 ¥| | | mms 
mortgage bonds ................++++. | 1,499,300; 109 100 | 954, 964) 943) 943) 944 : | 973/924). {ef ee | 5 Sam 
Uruguay Northern, 5 % debentures! 449,400, 100 100 | 62; 65 | 60 | 62: 63 | 8 2 &| 77 | 60) ... | 5 Dec 8% 5 Ine.) 5 Dec.90 
Do 7 % preferred.......c...c.seses00--+. | 250,000 20|.20) 6 8| 5) 8| 6 |7 8 2} 8| 4) 4/2bpls. 7/8 p-|s Dee. 90 
) | | i | 


Vicksburg, Shreveport, and Pacific 
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{ } ' } ‘ 
6 % prior lien mort. gold bonds} $1,323,000 $1,000 2054/1044 104; 1014/1014)<L044_ 5 28 0/106 |100 | 6 Oct. 8¢| 6 Apl.9¢| 6 Oct.9| 6 Apl 9 
Victoria Station & Pimlico (leased by| ( | 
Great Western and Chatham and ! | | 
Dover) 44 % perpetual pref....... | 130,000 Stock. 100 (132 1403 132 [140¢) 1402 3 4 61403/132 | 44July89| 44Jan.9(| 44July90) 44Jan.91 
Do ORDINARY STOCK.........ccccccee- | 225,000'_ ,, 100 (260 {263 (260 }263 | 263 3 9 0'2344/260 | 9 JulyS9) 9 Jan.%| 9 July90| 9 Jan.91 
Villa Maria and Rufino, 5 % deb. L| 280,000 ,, 100 355x587 | 84) 854) 865 5 17 © 90 d4 one 38, 1é)p.8.Oct.Ob) 5 Aploi y 
I | 350,000 ,, 100/75 80,76 78| 77 | 715 6| 86 | 76 | 1 6 Uct.ob) 6 Api.) 6 Geb i 
Wabash, 6 % B deb. certs. ............/325,266,000 $1,000 2051; 32 374 32 | 364) 363 = nif 364 28) ‘i 16 Dec. 82) nfl since 
Do preferred stock...............00+6. |320,000,000 $100 SIO) 184 V4y 184 244) UByY nil 243 17) i. oie 8 ct. $1] nil since fl 
bs Do Capital dtoek .............00..006- \$20,000,000 $100 Sl0L) LOA tLe, 104) de) Lg nil, {| tig! 9 | No /|dividend| ever paid. 
™— Waterford& CentrallrelandS%db.stk| 144,388 Stock. 100 1124113 112/113 | 113.) 4 9 CLIT (112 | 5 July89| 5 Jan.9| 5 July90| 5 Jan Ol 
. Waterturd & Linerick 44% deb. stock| 372,974 ,, 100 120 1204120 |120)| 120) | ¢ 15 120} 117 | 44July80| 44Jan.90| 44July90) 44Jan.91 
: Do 4 % debenture stock ............ 180,809, ,, 100 (LOH U1) LIOHIIL ) DLL = gS o LLL g) 107 4 July89) 4 Jan. %| 4 July90) 4 Jan.91 
| De 44° perpetual pref. 1860......| 337,900! ,, 100 108 1139)108 /1124) 1124 4 9 5.108 |106 | 44Sep.8!| 44Mar9| 44Sep.%| 4)Mardl 
7 Do + & preference, 1873 ............ 318,950 ,, 100 99) 1014, 995100 | 100 = 4 OG =U 1014 963) 4 Sep.St) 4 Mar®)| 4 Sep.90) 4 Mar9l 
} Do 5 % preferences, 1872 3[redinbl. ; 109,880 50 50 52 52 | 50) 50 | 594 419 €& 53 | 50 | 5 Sep.St| 5 Mari | 5 Sep.90| 5 MarQl 
, Do ORDINARY SHARES ............... 597,55 50 SO 218 21g, 1Yy, 19) 10g - | 224) 18 nil, | nil nil. 2/6\p.s. Mardl 
Welling., Grey, & Bruce of Can.7% Ist j 
a mrt. bds.(leas. byG.W.of Canada)| 165,500 100 100 99 100 | 98 | 99 | 93% | 4 $ 4/100 | 98 | 44July89|tg,Jan.90| 3hJuly90) 4§Jan.91 
4) Wellington & Manawatu5 % Dba. 1905 400,000 100 100 106 107 [105 |107 | 106 4 14 6/107 |L04 ) 5 Jne.8t) 5 Devs) 5 Jne. 90 5 Dec.90 
a SIT IIIT... scshenansnnndictedmemnni’ 160,000 Stock 100 105 106 104 106 | 105} 4 75 5106 103 | 5 Jne. 8%) 5 Dec.80| 5 Jne.90) 5 Dec 90 
¥ : EEE 120,000, ,, 100 is 105 {103 \105 1034 | 4 16 9\105 \102 } 5 Jne. 89} 5 Dec.8b| 5 Jne.90) 5 Dec.90 
i ala iene 108,877 BT Shaw bec tue t Oe ax 1S O co’ t os ia .. (84 for 90-1 
i West Flandrs54 % & prop. of pr’fitstill , = wl 
} Sent, whe aupelioasenesigche 140,000 10 10 13° 13h, 12413 | 12h 4 4 6, 134) 12 | 5ENovM!) 54May9C| 54Nov _5iMay?l 
: Do Oxpinary SHARES ............... 234,123 Sg 5, 12) 13 | 12) 13} lh | 31s G 12 | 11d) 5ENov8+|3e,3May90 2/6 Nov 90|7/1 May® 
4 West Pennsylvania 4 % mort. bonds| $3,000,000 $1,000 2054101 102 |100 OL | 100 | 4 2 viLO2 {100 | 4 May 89) 4 Nov.8t| 4 May90) 4 ~—s 
| Western of France 3 % obligations...| 78,000,000 20 20 | 174) 17% 173) 174) 17¥e) 3 15 6} 174) 173) 3 July89| 3 Jan.90| 3 July 3 a 
a I acs teeeeascenaaeli 6,000,000, 20 20 A3ie 437/42 | 42 | 42 | 3 10 943%) 418\7Yefor 87 | 78 for St{74) for 80)7H for 
a Western of San Paulo7 % debs., 1898} 123,600 100 100 |107 |107 \1044)1044\xt05z | 6 3 9\107 |1044) 7 Oct.89| 7 Apl.90| 7 Oct. 96 : ae 
; West Shore Ist mort. 4% gtd. bonds|#27,480,000 $1,000 2054)105 106 |104 = 106 | $17 3/106 \102 | 4 July89| 4 Jan.90| 4 July9) 4 —_ 
i Do do Registered .............. $22,520,000 $1,000 2054 1044 )106 103 |1044) 106 | 3 27 6106 \101 | 4 July89\ 4 Jan.90) 4 July90| 4 Jam 
; West Virg. & ape hy % Ist mt. | | Mar9l 
- 100-year gold bonds ............... $3,000,000 $1,009 210 101x102 }100 |101 | 1014 | 4 29 6)103})L00 a as 5 Sep. 9) 5 ob 91 
| Wymth.& Portld.(lea.toG.W.&S.-W)| 75,000 Stock. 100 |... |... |. fe | ue | ace | + | 4hAugS9| 44 Feb.90} 44Aug9| 44 91 
West. of Buenos Ayres 6 % bds. 1902} 1,785,200) 100 100 |1094/1093\104 }1054|x104 | 5 6 5\1114/104 | 6 Oct.89] 6 Apl.90| 6 Oct.90 6 Aple 
: Do registered certificates............ 265,580, 100 100 |10%} 1034)1044/1044\x1094 | 5 74 9)1104}1044) 6 Oct.89| 6 Apl.90; 6 Oct. 96| 6 A il 
Do 5% mort. debentures, 1915-16 | £1,783,601, 100 100 | 97 | 98 964, 97 | 964 | 5 3 U101}| 963| 5 Sep.89| 5 Mar90| 5 Sep.9) 5 
Westn. of Santa Fé 7 % bonds......... 600,000, 200 100 | 95 | 95} 92|/92| ... | 722 3) 97 | 92 7" | 7 Oct.90 7 Apt 
| West of India Portuguese, Limited... £800,000 Stock 100 | 95 |100 | 90 | 95 | 94 |4 6 9102 | 80 | 5 July89| 5 Jan.90| 5 July § yan 
: Do 5% debenture stock .............. 550,000 ,, 100 |1024)105 |100 \1024) 100 | 4 19/105 | 95 | 5 July89| 5 Jan.90| 5 July90 5 
Wheeling and Lake Erie 1st Mort | | 5 Jano 
(Wheeling Div.) 5% gold bonds| $1,500,000$1,000 2054,100 101 } 99 100 | 100 | 5 2 6101 | 99} 5 July89| 5 Jan.90| 5 July9) 5 Sen’ 
Do Ex. & Imp.40-year gd.bds.,1930| $1,400,000 $1,000 2054) 944) 96 | 93} 943! 954). | 96 | 924). ss sas to ae a 
Do preference stock ............+.+++: $4,500,000, $100 $100) 724! 80 | 724:774x\ 743 | 5 8 3| 80 | 71 | 4 Feb.90| 4 May90| 4 Aug90) 4 Apiol 
Windsor & Annapolis B4%deb.stck| 199,009 Stock |100 | 88x! 90 | 86 | $8 | 91 | 411 6) 92 | 86 | 4 Oct.89| 4 Apl.90) 4 Oct. 90} 4 
Do 5 % preference shares ............ 220,500 20/20/55; 9! 8| 8} 4§| 517 9| 9| 8 | 5! Feb.86| 5/ Feb.88) 8/ Dec.89 10) oso 
Wrex. Mold & Con. Quay 4%Deb.A) 196,739 Stock |100 113 114 |112 )113 | 112 | $ 11 9)115 |112 | 4 Aug.89) 4 Feb 90) 4 Aug 7 eb.9l 
eee 174,960, ,, 100 |1054)107 [104 |1054) 1065 | 3 26 6/107 |1024| 4 Aug.89| 4 Feb.90| 4 Aug=") 5 Fay 
. Zafra and Huelva 3 % bonds ......... 2,240,000, 20 | 20 | 10; 10} 93 93 9% | 6 3 9 103} 9%) Interest \payable 1| Jan. an 
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” lat —— 2i¢ Last Four. — 
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2248 20] 10°July80112}Jan.90112 sJuly90 12}Jan.91 


42) 41320 Feb.8930 Augs® 244Peb.0030 Aug 00) 51,748 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 































































































































































































































































































PRICES OF THE Last yrs.|PRICESOF in 
CaPITAL. MonTH. Last (divs-yld.| 1891. DIvIDENDs. 
ot, Investor seem tien, 
Share .; | 2? 2 #12 ness |4t Latest #|¢ Last Four. 
Subscribed; or | ‘4 i =| = g Done. |, Ptice: 4, E Rate per Cent. per Annum, 
Stock. ~ Mm iat be PerCent| i | 3 * Interim. [’ 
£ | £ad 
South Indian 44% per.deb. stock, gtd.| | 425,000 Stock |100 132,134 /130 j132 | 133 | $9 cli34 /128 | 44July8t) d}Jan.9:| 44July9c! Ayano A 
Suuth Italian, 3 Y obligs (Italian tax)| 26,176,500, 20 | 20 | 122) 123) 112| 12x! 12 | 4 7 e/12q ) 113} 28Oct. 8] 2fApl.9| 28Oct. oc] Ofanig | A 
S. Pacific of Cal. 6 % py 1905-1 veo Oe 114 } 113 416 C117 {1124} 6 Oct. 8§) 6 AplL& | 6 Oct. 9%) 6 91 A 
Swedish Central, Lim., 4 % deb. stk.. 323,833, 100 100 | 81 | 814%) 80 | 81 814/419 5S 83 | 80) 4 Sep. 8! 4 Mar 9% 4 Sep.9| 4 A 
Do 5 % pref. stock ............s0s000e 216,098, 100 |100 | 26 | 27 | 25 | 26 | 26 .- | 27,25] nib nil. 2 Maya f 
S.W. of Venezuela Barquisimeto, L., ! 
7 % lst mort. debs. ...........0+. 360,000, 100]... |... |... } ... | 84} BIZ} ..  | a. | ove - i $0 etl f 
Taff Vale, 3 % debenture stock, 1889, _ 994,056, 100 |100 | 94 | 95/93/94) 94 | 3 4 c| 95 | 93 . | 3 Jan.9| 3 July9| 3 Jangt | ! 
Do 4 % pref. stock, 1889 .....-......{  1,909,311| Stock 100 118 119 |L17 j118 | 118 | 3 9 c{L19 |116 4 Jan.%| 4 July%| 4 Jang | 
Do ORDINARY STOCK  ..........0005- 4,442,280) 100 1100 | 75 784| 75 \784 | 78h | 3 17 €} 784) 724 4 Feb.% | 3 Aug) 3 Feb, 9 | ! 
EN ci titbensgustavensisvesboaseviod 299,912) 10 10 184; 193) 182)194 | 193 | 3 18 ©} 193] 178 nee 10 Feb. | 74Aug 90/74 Feb. 91 | d 
Taltal, Limited, ordinary shares ...| 426,000, 5/| 5| 4) 4) 34] 33) 34/7 2 £| 4%) 3| 5 Nov8t| 5*MayS:| 5 Nov8t| 5 Novg | 3 
Do 5 % 1st charge debs. ............ 100,000, 100 100 | 98 100 | 96 | 98 | 99 | 5 3 €}100 | 96 | 5 July8f) 5 Jan.%| 5 July90) 5 Jang) | 
Tamboff-Kozloff 5 % Gr. Ln, by Pro- 
vinces of Kozloff & Tamboff, | oe 
issued at 743 %, redeem. by 1953). 313,600, 100 100 | 974 99 | 96 | 973) 99 | 5 4 6) 99 | 95 | 5 July8) 5 Jan.%| 5 JulyH| 5 Jang 
Temiscouata 5 % Ist mort. deb. bonds = | 
5% gtd. for 10 years from 1889... 322,650) 100 100 | 95 | 95 ; 94 | 94) 95 | 5 6 C) 98 | 94) 5 July8!) 5 Jan.) 5 July%| 5 Jang 
Do (St. Francis Branch) 5 % deb., 
gtd. for 10 years from 1890...... 140,000) 100 100 | 93 | 93 | 91 | 91 94 as 98 | 953 a be ae 5 Mar9l 
Texas & Pacific 5 % 1st mort.,red.2000 |$21,049,000:'31000 2054) 90 | 93) 88} 93) 914 | 5 10 €| 93 | 83S | 5 May8!| 5 Nov8!| 5 May9(| 5 Nov.9 
Do 5 % 2d mort. Gold. Inc. bonds|$23,227,000:31000 2054) 354) 38 | 33 | 364) 36h) ... | 40) 34)... si 7 os 
IE TID. sscovoutbvisshonsepsncinies $1,100,000, $500 $500) 174) 174 134) 134) 19g | 3 16 5] 20 | 134 24/t/p.s.Jne.8!} 10/444 }p.8.Jne.90 
Toronto, Grey & Bruce, 4 % 1st mort. 719,000, 100 ,100 | 98 | 99 | 98 99 | 984) 4 1 5/1004) 97 | 4 July8!| 4 Jan.%| 4 July90) 4 Jan 91 
Tunnel Rail. of St Louis—shs. gr. 6%} $1,250,000 $100 $100 107 108 106 \107 | 1074 | 5 18 9/103 |106 | 6 July8!| 6 Jan.% | 6 July90} 6 Jan.91 
Union Pacific—Omaha Bridge8 “ster. | ces tem 
coups. $1 589d) red. by1896at110} _ 258,600 200 200 (117 (117 (113 j113s) 118 | 7 6 C{LI9 \LOS | 8ZOst. 81} SzApl.9(} 84Oct. 9) SZApLOL 
Do 6 ¥ Ist mortgage, 1896-9 ...... $27,229,000\$1,000 2054) 110 ~ 109 (110 | 1k 414 Sill 106 ( 6 July8t) 6 Jan. 9) 6 July9 | 6 Jan9l 
Do Collateral Trust 5 - bonds aa $5,317,000'$1000 /2054| 1013 jhe cee L012 1044 56 1 103 |100 5 Mays! 5 Nov8{| 5 May 9% 5 Nov90 
Do $100 SHAPES...........000cccccceees $60,868,500, $100 $100, 46 | 53g, 455) 524) 525 nil 53 | 43 | 7 in 82 | 7 in 83 | 14Apl84) nil since 
Union Pacific, Line and Col. 5 % lst - | 
mortgage, 1918 .....sccsseeceeeseses $4,508,000 $1,000 2054| 84x 85 | 80 | $4 | 833) 6 & | 94 | 80 | 5 Oct.89| 5 Apl.9| 5 Oct.90| 5 ApLOl 
United N. Jersey CnL&RL6%stl. 1894 369,200, 100 \100 105x106 |L04 [105 | 1044 | 4 4 5/108 |L04 | 6 Sep.88| 6 Mar9| 6 Sep.9(| 6 Mar9l 
Do do do 190!| 1,333,800, 100 {100 (118 |L19 \LI7 1118 | 1173 8 18 46123 |117 | 6 Sep.8¢) 6 Mar96) 6 Sep.9l| 6 Mar9l 
United Railways of Havana 5 % | 
mortgage bonds .............c0000+ 1,499,300; 100 100 | 953) 964) 943) 944) 944)... 974) 924 us 5 Jan.91 
Uruguay Northern, 5 % debentures 419,400, 100 |100 62;) 65 | 60 | 62+} 63 | 8 2 &$! 77 | 60 ae 5 Dec 8$| 5 Jne.90) 5 Dec. 
OS ere a 250,000, 20/20) 6) 8) 5} 8 61/78 3s 8| 4 4/23 p.|s. June 9 7/8 p.|3. Dee, 90 
Vicksburg, Shreveport, and Pacific ee. 
6 % prior lien mort. gold bonds} $1,323,000 $1,000 2054) 104} 104; 1013/1013)<l044 5 18 6/106 |100 } 6 Oct.8e| 6 Apl.9C) 6 Oct.9(| 6 Apl 9 
Victoria Station & Pimlico (leased by 
Great Western and Chatham and a 
Dover) 44 % perpetual pref....... 130,000 Stock. |100 |132 |1403132 {140g} 1403 | $ 4 6/1408/132 | 44July89} 44Jan.96| 44July90| 44Jan.91 
Do OrDINARY STOOK............060465 225,000, ,, [100 |260 (263 260 }263 | 263 | 3 9 /2344/260 | 9 July89| 9 Jan.%| 9 July90| 9 Jan.9l 
t Villa Maria and Rufino, 5 % deb. L 280,000'  ,, [00 359x) 87 | 84 | 853; 864 | 5 17 6| 90 | 84 ae 38/14} p.s.Oct.90; 5 Apl.9l 
! Pe Se SNUG: cin ssiatnidinavieguploeniciine 350,000, ,, (100 | 75 | 80 | 76| 78} 77 | 715 6) 86 | 76 ae 6 Oct.8$| 6 Apl.90) 6 Oct. 90 
Wabash, 6 % B deb. certs. ............ $25,266,000 $1,000 2054) 32 | 374) 32 | 364) 36% | nil. | 36%) 284) ua 6 Dec.83} nil since 
ii Do preferred stock.............s.s0000 $20,000,000, $100 $10C) 154) 249, 184) 239] 23% | nil. 242) 174 aie se 6 Oct. 81} nil since 
: Do Capital Stoek .............00..000. $20,000,000; $100 S100) 104\t1¢g) 104) 114) 11g nil, | L 8) 9 No | dividend| ever paid. 
; Waterford & Central Ireland d5%db.stk 144,388 Stock. 100 {1124113 (1129)113 | 113 | 4 9 CLIT |112 | 5 July89| 5 Jan.90| 5 July90) 5 Jan.9l 
+ Watertord & Liznerick 44% deb. stock| 372,974) ,, _ |100 |120 |1204/120 |120,| 120g | ¢ 25 )1204|117 | 44July89| 44Jan.90| 44July90| 44Jan.91 
Do 4 ¥% debenture stock ............ 180,809, ,, 100 |L103/111 L1O$)N11 ) 111 | 3 23 GjL11g\107 | 4 July89) 4 Jan. 9¢| 4 July96| 4 Jan.9l 
De 44% perpetual pref.,1860......| 337,900! ,, 100 |108 |1135|108 /1123) 1124 | 4 9 3/108 |106 | 44Sep.8¢| 44Mar90]| 44Sep.90| 44Mardl 
) De + % preterence, 1873 ............ 318,950 ,, 100 | 9941014) 994)100 | 100 | 4 0 v{1014) 963] 4 Sep.8$| 4 Mar9| 4 Sep.90| 4 Mardl 
Do5 % preferences, 1872 3[redinbl.}| 109,880 50 | 50 | 52 | 52 | 50}) 504] 594 | 4 19 €| 53 | 50 | 5 Sep.St| 5 Mar9| 5 Sep.90| 5 Mardl 
Do ORDINARY SHARES ............... 597,650, 50 | 50 218) 218) 19%} 195| 193 nw 224| 18 nil. nil. nil. 2/6\p.s. Marl 
Welling., Grey, & Bruce of Can.7% Ist 
mrt. bds.(leas. byG.W.of Canada)| 165,500, 100 100 | 99 /100 | 98 | 99 | 934 | 4 8 4/100 | 98 } 44July80l42,Jan.90| 34July90| 4§Jan.91 
Wellington & Manawatu5 %Dbs. 1905 400,000, 100 100 |t06 |107 {105 /107 | 106% | 4 14 6/107 |104) 5 Jne. 8+! 5 Dec.8%) 5 Ine 5 Dec.90 
BPD OE WONGON ovis ossdiecensseyceviacecie: 160,000 Stock 100 |105 |106 |104 (106 | 1054 | 4 75 5106 |103 | 5 Jne.8$| 5 Dec.89| 5 Jne.90) 5 Dec 90 
aaa 120,000, ,, [100 104 {105 |103 |105 | 1035 | 4 16 §|1L05 102 )} 5 Jne. 89! 5 Dec.8$| 5 Jne.90| 5 Dec. 
i IIE ii sini timtnsdinctioans 108,877) 5 VY owe fave Powe | EP oe | OO ow os a 3} for 90-1 
o West eneeanak Supra pr’fitstill | 1 
: 1902, whn.samediv.asonorig.shs.| 140,000 10 | 10 | 13 | 134) 124) 13 | 1248 4 4 6, 134] 12 | 54Nov9%| 54May9(| 5}Nov _5yMagt 
; Do OnpDINARY SHARES ............... 234, 123) 87, 83| 12 | 13 | 12} 13] 114 | 3 23 | 1:3 | 114) 5$Nov 8+|32,May90|2/6 Nov 90 7/1 May9 
- West Pennsylvania 4 % mort. bonds| $3,000,000 $1,000 2054)101 (102 !100 \101 | 100 | 4 2 u/L02 1100 | 4 May 89| 4 Nov.8t| 4 May90) 4 ie 
: Western of France 3 % obligations...| 78,000,000, 20 | 20 174) 173, 173) 174) 17¥—) 3 15 6} 174) 174) 3 July89| 3 Jan.90| 3 July 3 ia 
; SOREN vi ctcnaissaceiessveudansscasead 6,000,000! 20 | 20 13 ¥a435! 42) 42) 42 | 310 9/4394! 418] 7 efor 87 | 78 for 86/71) for 89 itt for 91 
t Western of San Paulo7 % debs., 1898} 123,600 100 (100 |107 |107 |1044)1044|x105g | 6 3 91107 \L044| 7 Oct. 89) 7 Apl.90| 7 Oct.90 ; ApLst 
a West Shore Ist mort. 4% gtd. bonds|#27,480,000 $1,000 2054105 [106 \104 105 | 106 | $17 3106 {102 | 4 July89| 4 Jan.90| 4 July ica 
eS Do do Registered ............. - {822,520,000 $1,000 2054)1044)106 |103 \1044) 106 | 3 27 6106 |101 | 4 Julys9| 4 Jan.90| 4 July90) 4 Jam 
| West Virg. & Pittsburg 5 % Ist mt. Mar9l 
i) 100-year gold bonds ..-..-..... $3,000,000 $1,009 210 (101x102 100 |101 | 1012 | 4 29 6|1034)100| —_... w+ | 5 Sep.Ot) 8 aba 
ti Wymth.& Portld.(lew.toG.W.&S.-W)| _75,000/Stock. 100 |... |. |e | | ve | ae | oe | 4hAug89] 43 Feb.90| 44Augd0} 4hF OOo, 
.. West. of Buenos Ayres 6 % bds. 1902} 1,785,200, 100 100 |1094/1093/104 }1054\x104 | 5 6 S\1114)104 | 6 Oct.89| 6 Apl.90| 6 Oct.90| 6 Api 
ot Do registered certificates............ 265,580; 100 100 108$)1034)1044/1044\x1094 | 5 74 4}1104|1044) 6 Oct.89| 6 Ap1.90! 6 Oct. 96) 6 AP al 
4 Do 5% mort. debentures, 1915-16 | £1,783,601; 100 100 97 | 93 | 964, 97 | 964) 5 8 U/1013| 964) 5 Sep.89| 5 Mar90| 5 Sep.9b 3 
3 Westn. of Santa Fé 7 % bonds......... 600,000, 200 100 | 95} 95} 92)\92| .. | 722 3) 97\ 92 = | 7 Oct.90 7 Apltt 
: West of India Portuguese, Limited...) £800,000 Stock 100 | 95 100 | 90 | 95 | 94 | 5 6 9/102 | 80 | 5 July89| 5 Jan.90| 5 July ee 
: Do 5% debenture stock .............. 550,000, ,, 100 |1024)105 }100 \1024) 100 | 4 29 0/105 | 95 | 5 July89) 5 Jan.90| 5 July90) 5/8 
; Wheeling and Lake Erie 1st Mort Jan.ol 
(Wheeling Div.) 5% gold bonds| $1,500,000 $1,000 2054,100 {101 | 99 100 | 100 | 5 2 6101 | 99 | 5 July89| 5 Jan.90| 5 July) 5 jen. 91 | 
Do Ex. & Imp.40-year gd. bds. ,1930) $1,400,000 $1,000 2054) 944) 98 | 93 | 944! 954 ee 96 | 92h i ne - 5 xov90 | 
Do preference stock .............0000 $4,500,000, $100 $100 724! 80 | 72$'774x 748 | 5 $ 3 80 | 71 | 4 Feb.90| 4 May90) 4 Aug90 4 Apia 
Windsor & Annapolis B 47% deb. stck| 199,009 stock |100 | 88x/ 90 | 86 | $3} 91 | 4 12 6} 92 | 86 | 4 Oct.S9| 4 Apl.90| 4 Oct-9l} & “Pigg | 
Do 5 % preference shares ............ 220,500| 20 | 20| Sh | 9! 8| 8h 48|5 127 9| 9) 8| 5! Feb.86)\ 5/ Feb.85) 8/ Dec.89}10/ Feb.9l 
Wrex. Mold & Con. Quay 4%Deb.A) 196,739 Stock |100 |113 (114 |112 }113 | 112 | $ 11 9115 |112 | 4 Aug.89| 4 Feb 90| 4 Aug  Febol 
Do 4 % Deb., B ..... tte seeeeeeeeeeees 174,960, ,, (100 1054)107 [104 1054; 106% | 2 16 6)107 1024) 4 Aug.89) 4 Feb.90 4 Aug 
Zafra and Huelva 3 % bonds ......... 2,240,000, 20 | 20 | 10; 10} 94! 93 9% |6 3 9 10%) 93) Interest payable 1) Jan. 
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BANKING COMPANIES. 
CaPirAL, a Sot dive Sa ga DrvipENpDs. 
NAME. No. of ns | & E ae by Latest g E Last Four. Resrv. & 
[* Uepitalised from profite,] Amt of Sth|Stock. £\%)® | 519 [Pee oe] eS | eS ee ea etatng Ree een 


Last Div. 


| | | cere | ener |e | eee 











































































































nia tin | | & oe 4 
Adelphi, Linaieed smeciiaaaien = 10 | 144, 15, 14}, 14 142 < 4 315 | 14 | 6*July89| 8 Jan.90} 6*July90| 9 Jan.91| 70,438 
Seeman re eenrererses caaeel ae 10} 9 | 9%) 83 Six) 8$ |} 5 14 3} 98 84) 5*Oct. 89| 5 Apl.90| 5*Oct.90| 6 Apl.9l| 136,005 
ce, Limite opera y : 10 | 16 | 16%; 16 | 164; 1694) 4 18 6| 164) 158} 7 Aug89! 7 Jan.90} 8 Aug90| 8 Feb.9) 100 
Se curees| 186 O lponal rofl sedi stances) ee |e & 4 at] 3] ... | 5*Jne.90) 5 Dec.9} 11,192 
Anglo- Austrian [P.Currncy. ,000/ 200 fis}1208) 144) 144) 13413}x! 14 | 5 27 9| 15 | 134) 5 May87| 5 May88\ 5 May89| 6§May90| 184,330 

lo-Californian, Limited. 20 } 10 [144x) 15 | 14 | 143) 15 | 6 10 3| 15$| 14 | 8 Sep.89/12 Mar.90| 8*Sep.90; 8 Mar.91| 125,037 
seo ner —- 15] 5 4 5 | ad 4j' 42) 5 & 3 5) 44) 5 Dec.89] 5*Apl.90] 5 Dec.90} 5*Apl. 91} 15,000 

o - Forel , 

Limite see tsavaeest 7 | 7 | 10g 11 | 105103 | 108 } 6 22 0} 113! 104) 5 July89}123Mar96| 5*July90}12}Mar9}| 135,263 
Anglo-Italian, Limited ...... 8; 6) 7| 7 | 63 Gx) 7/7 7 9} 74) 64) 8 for 88) 8 for 89) 4*Aug9012 Mar 91j 13,696 
Australian Joint-Stock...... 10 | 9 | 243 248) 244 244) 244 | 6 20 3) 243) 249/15 AugS89)15 Feb.90/15 Aug90\15 Feb.91| 445,306 
Bank of Africa, Limited ... 183} 63) 9y 9%) 84 8h) 98 | 7 7 6} 104) 8410 Sept89)12 Mar90/10 Sep.90/10 Mar9}| 114,099 
Bank of Australasia ......... 40 | 40 102 104 102 105 | 104 | 5 8 911055) 100\ _—... {14 Apl.90|14 Oct. 90/14 Apl.9]| 815,098 
Bank of Bolton, Lim. A .. 20 | 83) 9¢ 93) 94 93 94/472 9 94} 9 | ThJuly89) 5 Feb.90) 5 July90\ 5 Feb.9} 

De A chases ic ae a a a Si oi bt 5 bt | 4 B 6| 6| 5} ae ae 5 Jaiye 5 Feb.91| } 13,196 

shares.........+++- stone 1 3| 58 nil, 33; 3 eb. uly89| nil. nil, 
Bank of British Columbia... 20 | 20 37 | 374, 364 37 | 378 | 5 $3 0} 39, 364; 8 July89\12 Feb.90 8 Aug 90/12 Feb.9}} 217,443 
Bank of British N. America 50 | 50 | 76 | 80 | 76 80} 79 | 413 9, 80 | 743) 74 for 89 8 Mar 90| 7*Sep.90) 8 Mar91} 268,318 
Bank of Constantinople ... 10; 6 64 7 | 6 | 64] 64/3 9 3 7} 6 | Dfor 87| 9% for 85) 9jfor 89| 94 for MH} 173,000 
Bank of Egypt, Limited ... ,000} 25 123) 174) 18¥ 174184 | 184) 6 7 6) 19 | 17 5*Aug89)13 Feb.90) 5*Aug99\13 Feb.91} 87,804 
Bank of England ............ 14,553,000) Stock.|100 |335x 335 330 (3314) 331g | 3 6 6/342 /330 /10 Oct. 89|10}Apl. 90] 10} Oct. 90 114A pl. 91/3,010,720 
Bank of Ireland {Irsh.Crncy.| £3,000,000| Stock.|100 |319 3193318 ‘318 | 318 | $ 13 6/3199 '311 |11 July89)11 Jan. 90\114July90\114Jan. 9) |1,039,327 
Bank of Liverpool, Limited 100 | 12) 388) 394) 388 39%) 393 4 15 3) 404) 383/20 July89}10*Jan.90|20 July90/10*Jan.9)| 531,494 
Bank of Montreal ............ $200/ 41 |2243 2244/2224 2245) 2244 4 1 0/225 [2203 10 Jne.89}10 Dec.89|10 Jne.90/10 Dec.9¢} 1,406,214 
Bank of New South Wales 20 | 20 | 74 | 75 | 73 74) 73 | 4 1h 6) 764! 72 |L174May89)!74Nov89/1745May90\:74Nov9(| 968,404 
Bank of New Zealand ...... 53} 53) 64 7} 6) Gh) Gey nal | 7 | 43| 7 Nov88| 7 May89| 7 NovS9| nil. } 99,800 

Do New Shares ............ 74) 74 9} 93) 84 9) 9% nil 9}} 7 «dd 7 May89! 7 Nov89|_ since. 7 
Bank of Roumania............ 20 64 7 | 6) 6h 6 | 6 9 5 7| 6 65 for 88) 73 for 89} 4 July90)10 Jan.9)| 131,000 
Bank of Scotland ............ £1,250,000/ Stock./100 [306 306 299 302x; 301 4 6 03064299 |12 Oct. 89/12 Apl.90/!2 Oct.90i4 Apl.91} $14,654 
Bank ae a, L. 25 | 25 24} 254) 24 24x} 24 16 6 254) 24 | 6 Nov89) 6 May90} 6 Nov90) 6 May91} 110,396 

NK Of Larapaca & ndon, ' 

ES 10| 5 2), 24) 1$8 23) «2k [10 O O} 85) 149! 2/6 p.s\Jan 90 2/6 p. s.|Oct 90 11,384 
Bank of Victoria, L. ......... 10} 6&5) 9] 93 8% 9 S$, 511 9} 9} 84/10 Aug8910 Feb 90/10 Aug 90)10 Feb.91} 231,565 
Bank of Westmoreland, L... 100 | 12/28] ...].../28| .. |é 8 6)... |... |L74Aug87}15 Aug88}15 Aug89'15 Aug90| 16,770 a 
Bank of Whitehaven, Lim... 30 | 10 234) vee | ove | 234] 233 | 4 5 OG} 234) 23 |10*Aug89/10 Feb.90|10*Aug 90/10 Feb.9i|} 91,522 
Banque Interntnle. de Paris 20 | 20 | 193) 20 | 19 | 194, ... | 311 9 204} 19 .-»  |30 fes. for\90 (less Friench tax) se 
Barnsley Bkg. Co, L.*12,000/ 25 | 6 | 12 | 124) 11g) 124) 12h | 4 8 Y) 124] 11910 Feb 89/10 Feb.9(/10*Aug 9012 Feb.91| 37,484 

| Belfast Banking Comp. L... 125 | 25 113 | ... |... 113 | 113 | 4 8 6/1134/110g)20 Aug82/20 Feb.9¢|20 Aug90,20 Feb.91} | g7g9n9 

Donew shrs., iss. at 10 pm. 125 | 25 | 45 454 | 45 454 | 45 | 4 8 6) 453] 444) 8 Aug89| 8 Feb.90) 8 Aug90) 8 Feb.91 
Birming,& Midland, L. as 60 | 124) 379) 38 | 374) 374) 374 | 6 6 ‘| 394/ 374)15*July89)15 Jan.90/15*July90)17 Jan.91| 503,616 
| Birmingham District and | aa 

ee Limited ...... 20; 4) 94 | 93 94 93 91% 5 8 4 944| 93/10*Aug89|/10 Feb.90/124Aug90/124Feb.9}| 296,279 

ord Commercial Joint 

Stock Banking, Lim. ... 100 | 25 | 513! 554) 513'554 554 | 410 0, 554) 514)10*Aug89/10 Feb.90)10*Aug90/10 Feb.9)| 125,59: 
Bradford Bnkg Co. L. [10/*] 100 | 30*| 793) 80 | 798, 80 | 80 | 5 O O 804) 794/119*AgS9|15 Feb. 90/11¢Aug90 15 Feb.91| 180,024 
Bradford District, Limited.. 100 | 35 | 744 75 | 744| 742) 747 | 5 5 9 754) 744/10 Aug89j1l Feb.90/11 Aug 90/11 y_ Fb. 91 208,808 
Bradford Old Bank, Limited 50 | 20 | 444 454) 444 453) 454 | 5 5 0) 46 | 44 |10 Aug89j11zFeb.90)11¢Aug90)12}Feb.91) 160,170 
Bristol & West of England,L. ; 20 | 74| 19, 20 | 195) 194) 19¢ | 4 @ 6 203) 179)10*Aug89)10 Feb.9C 10* Aug 90)122Feb.91| 140,662 
British Linen Company...... £1,000,000] Stock.|100 {3374338 |337 338 | ... | 4 $ 9342 |335 |14 Jne.89|14 Dec.89}14 Jne.90/14 Dec.90) $44,096 
ae -— Oxon Union, L... 000] 25] 5 | 224) 224) 22| 22 | 22 \4 Il 0) 224 219/20 for 88\20 for 89/20 for 90\Jan., July} 36,269 

arton Uttoxeter, and Ash. | 

bourn Union, Limited.. 50 | 10 | 398) ... | ... | 393) 398 | 5 7 ©) 40 | 39 18 Augs9 22 Feb.90 18 Aug90)/22 Feb.91 —— 
Caledonian Banking, Lim... 124) 28) 46} ... |. | 44; 44 | 4 17 0; 4t)4i45| 9 Aug89| 8 Feb.90) 8 Aug 90) § Feb.91 secant 
Capital and Counties, Lim.. 50 | 10 | 404) 41 | 397/40 | 40 | 410 O 414) 394/18 July89)18 Jan. 90)18 July9018 Jan.9) 61 een 

} Carlisle& Cumber. Bankg.,L 20 | 5 |19t8! 193) 19%, 193) 193 | 4 1 0) 20}\ 19$)16*AugS9}16 Feb.90)/16 Aug9016 Feb.91 Lape 
' Carlisle Cit & District, Lim 25 | 5 185) vee | ove | 188) 188 | 4 6 O... |... [15hAug89}15§Feb.90) 16 Aug 90 16 Feb.9° saan 

f tral . eeeee Limited 10} & | 123) 12) 11 | lle) 212 )4 7 "| 12 | 11 {10 July89)10 Jan.90/10 July90)i0 Jan. 9) 149, 

Chartered Bank of Indi : | 
retin, and ohn 20 | 20 | 274, 293) 27 | ™ 283 & 18 ¢ 294| 26 | 7*Oct. 89} 9 Apl.90) 7*°Oct. 90, 9 Apl.91 309,105 
red Mercantile Bnk of * 

Chyna, London, & China 25 | 25 | 25 | 25}) 224| 23x) 23 | 5 § 9) 254} B24] & Oct. 89] 5 Apl.90} 5 Oct. 90) 5 ApLo! onan 

| ity, Limited ......00.......... 40 | 10 | 23 | 254 224) 23 | 234 | 415 6 244) 22410 July89/!1 Jan. 90)11 July90 _ . 

desdale, Limited ......... 50 | 10 | 194! 195|19q%| 194; 194 | 6 2 6) 203) 19 |10 Augss lo Feb.00}10 July90}10 Feb! 483,645 

een | 51g) 560 | 51 | 51 | 6 9 6) 54] 50 [10 Ju an. uly an. , 

ercial of Australia, L NO * 13 138 13 | 134, 238 )5 3 9) 134 123/15 July80 15 Feb.90 174July90 174 Feb.01 1,047,262 
ercl. Bk of Scotland, L 100 | 20 | 60 | 60 | 593| 59%) 59¢ | 414 3 60 | 594)14 July89)14 Jan.90)14 July90/14 Jan.91} 605,096 
ercial Bkg. of Sydne EM Ean Pom Aion t aey Paks | ae | ane (25 July89!25 Jan.90!25 July90/25 Jan.91| 810,603 
lidated Limite ’ 10; 4] 8| 8% 6 | 83} 85417 O 83| 79/10 July89/10 Jan.90)10 July9010 Jan.91| 252,158 

ish Bank, Limited... 50/15/47)... |... | 47 | 47 | 319 3 48 | 47 | 8*Aug8910 Feb.90)10"Aug9015 Feb.91| 95,258 

ty of Glo’ster Bank. I, 100 | 25 | 67 | 67 | 663) 66}; 664 | 4 19 6) 68 | 664/12 Aug8912 Feb.90/12 Aug90\12 Feb.91) 133,334 

ty of Stafford, Limited 40 | 5 | 134] 134) 138] 133] 138 | 4 1s 6) 14 meio oe eee 12eFulyoolle Fae il 78,996 

new, issued at 2/ pm.. (ge Oe ey Pe ee ee vase | vee [12hJuly _ , 
met nk. L. (ab 9 on BO Ff SB I ce: | oe | 23 | 23 | 411 3, 233) 224,14¢Augs9 144Feb.9015 Aug9015 Feb.91 131,272 
ptonand Evans Union, . 15" 15 A 111,072 
., issued at 4 90 | 4 | 138 134) 133 138) 138) 4 9 9 13% 134)15* Feb.89 15 Aug89)15°Feb.90)15 Lug 90 ’ 
Cumberland Union Lim, 30 | 124] 374) 384) 374] 374) 374 1413 3 393! 37 /12*Aug89/16 Feb.90)12*Aug90 16 Feb 91 16,481 
en and London, Limited 25 | 25 | 104 13 | 104 13) 13 | 7 13 9/13 103| 3 Oct. 89| 3 Apl.90| 4 Oct. 90) 4 Ap ; 
& Derbyshi | 

A a 25} 63) 163) 17 ny 7) 7 }§ 8 OW <a 16 ete 16 Jan.91| 36,500 
Devon & Cornwall Banking , 205,673 

Company, Limited 100 | 20 101x/1034|100 |101 | 1014 | $ 19 $1044) 10015*Sep 89\25 Mar9015*Sep.90/25 Mar91 : 
eslish Bk o Rodaien x. 20 | 10 | 16 | 163) 15 | 155} 154 | 533 a oer Jne.89| 8 aa eee 8 Dev.90| 191,423 

glis Bank of A ! } " 
mag tte Limited nn 20 | 10 | 133) 134) 113) 12) 12%) 8 6 9 14h ut 5*Jne.00}16 Deo. 80; §°Jne00}15 Dec.90, 463,725 

, Scottish, and Aus- | | | | | 342,434 
besa esen ; '10 Aug8910 Feb.90 10 Aug90'10 Feb.91) 342, 
Ounce Baar 23/98 5) A i0 fog fal 4 & By footy Benn setyao 9 eho “roa 
Glamorganshi ine | 49) 4a) 48) 48 1 214 O ‘| 44 He eb.90 5 Aug — } 47,000 
De pestered net > 2 5h ii 5) 54) St | 2 7 6 5f 5 | 5 Augs9| 5 Feb.90 5 Aug90| 5 Feb.91 . 
See aom™" 
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. OF THE > yr’s|PRICESO. 
CapiraL. _ Monts, Last /divs.yld.) 1891. DrvipENDs. i‘ 
JoacecnnneeaUENEAAROSR Busi. | 2vestor — —. 
NAME. { 3 eden “ Latest! Last Four. Reary, & 
aoe or | or i ' Done. |. Tice: < Rate % per Annum, including Bonus. |Blnceaf 
(c) Capitalised from profite.|Amt of Stk Stock.| ©) |'6* | fq 4 PerCent.| 5 * Interim. LastDhy 
Halifax& Hudders.Union,L. 40. 20 |-20$| 20 | 203} 26k | 4 19 38} 208) 193'10*Aug90 10 Feb.90|10*Aug90'!0 Feb.91 
Halifax Commercial, Lim... 20 203%! 205) 3 203; 20% | 4 i7 6) 213) 20 10 Aug89)10 Feb.90):0 Aug90:10 Feb.91) . 
Halifax Joint Stock, Limited 25 '23G)23¥| 234) 23k) 233 | 4 15 3} 244) 234/10*AugS89/124Feb.90|10*Aug90;i2}Feb.91 
Hibernian, Limited ......... 20 3h | 34) 38 | 38) 38) 4 8 9) 334) 3% 2 AngS9) 2}Feb.90/ 3 Aug90: 3 Feb91 
Hongkong & Shanghai Corp | 28% 62 | 634) 59 | 59 | 593) 9 O 6 704) 59 .» {144 Feb.90|50/psA g90|50/psFb91 

Do new, issued at 424 ... | 28% 51 | 61g) 51 | 58 7 one 613) 50 one ... 22\/6psFeb9] 
Huddersfield Banking Com- \ 

pany, Limited............. 17,000} 100 62} 633) 622, 63j) 632 | 4 7 0} 633| 62410 July8912 Jan.90)10*July90}12 Jan.91 
Hull Banking Company, L 40,000, 20 14... |)... | MA) 14 | 5 7 38) 143) 139 18¢ for 89'224Feb.90)15*Aug90|224Feb,91 
Imperial, Limited ............ 45,000, 50 205} 214) 203/21 | 21 | 5 O 6} 22/20 7 July89| 7 Jan.90) 7 July90| 7 Jan.9) 
Imperial of Persia ............ 99,800} 10 10 \1075) 9; 9; OF) « | 11) 9 ves aes ... | 8 Dec90 
Imperial Ottoman ............ 500,000, 20 147) 149/13¥% 13%! 1334) $ 13 9] 153/18,%,! 5 July87, 5 JulySs| 5 Julys9! 5 Tuly90 
Internation! Bankof Londn, | | | | | 

Bd oe. i5i5senossatee- 20,000! 20 16 | 164| 154) 16 | 164 }6 7 8} 164) 153, 5*July89 9 Feb.90) 5 July90| 9 Feb.9) 
Ionian, Limited (liab. 251 12,620, 25 19 | 194) 19 | 193) 18} | 6 8 $8 20 | 18 | 5 Nov89 5 May90| 5 Nov90| 5 May9l 
Knaresboro’ & ClaroBank,L 8,548 25 20|... |... | 20} 20 | 4 8 6... |... 20 Feb.89)15*July89|20 Feb.90)l5*JulyM 
Lancashire & Yorkshire, L 43,127, 20 26%, 268! 263) 264) 263 | 412 6) 274) 264,10*July89 14 Jan. 90\!0*July9# {14 Jan.9) 
Lancaster Banking........... 55,000, 25 289)... |... | 283) 282 | 4 20 6) 283) 28 124*Aug89/26 Feb.90\24* Aug 9028 Feb.9] 
Leicestershire Bnkng Co., L 40,000; 25 21g)... |... | 21H) QW¥ | 412 6) 22 | 21410 Aug8910 Feb.90/10 Aug9(j10 Feb.9) 
Lincoln & Lindsey Banking , | | 

Company, Lunited...... 1250) 200 Bash bes Hwee 4h dee ao we | «+ 16 July89'10*Feb 90/22 July9(|i0*Feb.9) 

Do new shares.............. 1,539, 50 vse | ose | ove | coe | one se w+ | ses (16 July89)10*Feb.90/22 July90|'0*Feb.91 
Liverpool Union Bank, Lim 000} 100 558 558) 55 | 558) 553 | 410 6) 56 | 54410*July8915 Jan.90\,0*July9 |:5 Jan.9) 
Lloyds Bank Limited ...... 173,750} 50 28 | 283, 28 | 254) 28% | 4 18 $8) 293) 278,15*AugS89!174Feb.90|15*Aug%|’0 Feb.9, 
London, Paris,& American,L 25,000 20 | 23x| 24 | 2223} 244] 4 8 9] 25 | 22 | 6*Sept89 Mar9| 6 Sep.9({ 8 Mar 9) 
London & Brazilian, Limtd. 62,500} 20 23 | 238 20 20 | 215 | 7 O 6) 238) 19% 8*Oct.8916 Apl.90|10*Oct.9(| 8 ApL9) 
London & County Bnkng,L.| 100,000) 80 | 20 | 92 923) 904! 913! 92 | 416 3) 9641 904520 Aug89,20 Feb.90/22 Aug} '2 Feb.9) 
London & Hanseatic, Lim 40,000, 20 | 10 | 11 | 114) 103, 11 | 1) | 6 2 9 12| 10% 5*July89 9 Jan.90) S*July% | 9 Feb.9 
London & Provincial, Lim 89,000 10 | 5 | 20) 204) 193/20 | 203 | 3 15 0) 22 | 189/14 July8915 Jan.90)15 July% | 5 Jan9 
London & San Francisco, L 70,000, 7 | 7 | 7h) 74) 6% 7 7 \|6 0 0 74 63, 7 May89\ 6 Nov89| 6 June9 | 6 Nov% 
London & South-Western, L 20,000) 50 | 20 | 41 | 41}! 40}| 41 40§ | 3 18 0) 43 | 404| 7 Aug89) 8 Feb.90) § Aug9(} 3 Feb9 
London & Westminster, L| 140,000) 100 | 20 | 71 | 72g) 71 | 714) 714 | 4 16 3) 754) 69 |16 July8916 Jan.9018 July | 6 Jan.9) 
London & Yorkshire, Lim 90,000, 94) 2h) 43% die 44) 42) 48 | 4 2 8 48) 43) 5*JulyS9 8 Jan.90| 6 July] 3 Jan.9) 
London Bank of Mexico and : 

South America, Limited 63, 63 62) 63) 62) 7 6 3) 8| 64) 7 Sep.8911 Mar90\ 9 Sep. | ) Mar 
London and River Plate, L. 32 | 32 | 294) 30 | 304 | 6 6 O| 33 | 27 |10*Jne.8920 Dec.S9/12*Jne.9 | 3 Dec. 
Londn Chart. Bk of Australia 29 | 302, 29 | 304) 30% | 5 5 O 303) 284 8 Jne.89) 8 Dec.89 8 Jne.% | 3 Dec. % 
London Joint Stock, Limited 383 39§) 383) 38$) 384 | 4 17 6) 403) 374/124 Tuly89,124Jan.90 1235uly% | 24Jan.9) 
Manchester & County, Lim 542) 543) 548) 548) 548 | 4 7 9) 55 | 53Z15 July89.15 Jan.9015 July | + Jan.9 
Manchester and Liverpoo! | | | 

District Banking, Lim. 45§ 46 | 454) 453, 4 7 346%) 45420 July89\20 Jan.90.20*July% | Jan.9 
Manchester Joint Stock, L 12g) 128) 12g) 123, 4.15 O| 32%| 11810 July8910 Jan. | *July9 | ) Jan9 
Mercantile Bk. of Australia 3 | 38) 3 | 33) 33|/6 3 O| 33 2$10 Sept8910 Mar’ | + Septd Mar9) 
Merchant Banking Com- | | A 

pany, Limited........... 4| 43 37 4 33/6 O O| 43) 37 5 Aug89 7 Feb.! | + Jne.% 7 Feb. 
Metrop. & Birming. Bank.,L. 16y%| 163/166) 163)... | 5 6 O| 173) 16315*Aug8915 Jan. | -*July9 | ) Jan9 
Moore& Robinson’s Notting- - 

hamshire Bokng. Co. L bcd 10 95) 93 92 4 11 3 10 92 10*Jne.89 123Dec.+ *Jne.9 Dec. % 
Munster and Leinster, Lim. Ate) 4t3! 4%, 43) 423) 4 4 3! 443) 46) 7 Aug89 7 Feb‘ | + Augd | ? Feb.9 
National, Limited ............ 204) 21 [20% 2038, 2033 4 22 3| 21 | 20 | 9 July89| 9 Jans | 4July9 | )jJan.9 
National Bank of Austrlsia 250,000 5} 4] 11 | 1d 1h lig) 11 | 5 4 3) 114) 10 |15 May8913 Novs | » May9 | + Nov 
Nat onal Bank of India..... 37,320) 25 | 124) 15 | 15 | 144) 143) 144.) 5 3 6) 15 | 134) 5*Sep.89, 5 Apl.t | *Sep.¢ | 7 Aplo 
Natonal Bank of Mexico... 200,000) $100 ‘$40 | 124) 13 | 12 | 124) 1254 1 3 13 | +2 \7/4p.sJan.9010/2; | Jne.90% Jan. 9 
Nationl Bnk of N.Zealnd,L.| 100,000) 9 | 23] 14! 29) 13) 14) 14|8 6 9 2] 1d 5 July89 5 Jans | > July9 | » Jan9 
National of Scotland. Lim...| £1,000,000| Stock |100 {315 (315 | 314.315 | 314| 4 16 3/320 311 (15 July8915 Jan. | » July9 | 5 Jan.9 
National Bank of Wales, L. S, 20 | 10 \174 | 174) 174) 173) 174 | $12 9 19 | 174 B*July89| 8 Jan.9 | *Julyd | ) Jand9 
National Provincial Bank ot | | 

England, Limited ...... 40,000) 75 | 10}\ 444) 454) 444) 453, 454 | 4 23 9) 46 | 43220 July8920*Jan.¢ | » July$ | Jn.91 

MEO) oan Gissniss 150,625} 60 | 12 | 534) aa 53 | 54 | 533 [4 9 0) 544) 50820 July89.20*Jan.y | ) July’ | Jn.9t 

Do new, at £12 prem..... 64,375, 60| 3 | 264) 27 | 26 | 264) 264)... | 274| 26 oes oan oe jn 91 
New Oriental Bk. Corp. (L.) 50,000} 10 | 10 {| 11 | -- |---| Ll | 11 {5 4 8S 114) 103) 6 Jan-89) 6 July: |} Jan. | i JulyS 
Nthptnsh. Un.B.L.(60,000/.c) 30,000, 30 | 10 | 273) -.- | .-. | 273) 27g | ... | 204| 272'13¢Aug89113gFeb.s | ? Aug9 | : Feb.9: 
North & South Wales, Lim. 60,000, 40 | 10 | 33%, 338) 334) 333) 354 | 4 10 3) 333| 302:15*July89115 Jan.9 | “July | 5 Jan-9) 
North - Eastern, Limited | | | 

(issued at 2/ pm.) ...... 40,000| 20; 6} 83! 9} 8 | Sh) 83%) 417 O| 9 | 73, 6fAug89| 63Feb.9 | igAug% | | Feb.9) 
Northrn. Bnkg. (Irind.)L.A. 25,000} 50 | 10 |24§x' 24%) 244) 244 | 244 | 4 8 6) 253) 244111 Sep.S9\11 Mar9 | 1 Sep.9 | | Mar9) 

Do B shares (4 divd. on A) 15,000} 50 | 10 12s 12 ye! 123) 123] 12} | 4 9 9 123) 124) 53Sep.89| 54Mar9 | i4Sep.9 | 54Mar9) 
North of Scotland, Limited 100,000, 20) 4| 68 63) 6 | 6x! 63 \4 8 3| 63, 6 | 6}May89| 64Nov8: | itMay9 iZNov9 
N.-Western, Lim. (Liverpl.)} 54,000} 20 | 74} 124) 128, 128) 124) 12%, 4 16 6} 124) 123) 7*July89| § Jano} s*July%{ 3 Jan.9 
Nottingham & Nottingham. | ; | 9 

shire Banking Co., Lim. 60,000} 20) 5 vs |---| 98) 9815 4 O10¢,) 9210 Aug89/10 Feb.9 » Augd! ) Feb. 
Nottingham: Joint Stock, L 15,000} 50 | 10 | 214| 218) 218) 215) 214 | 4 73 0, 21g) 214} 5*July8915 Jan.9 | s*July9 | 5 Jan.9) 
Oldham Joint Stock Bnk.L.| 39,000 20| 3| 74 8 | 73 73\ 73 | 8 i6 3} 8g| 7210 July89|10 Jan. | ) July9: | 0 jan2 
Parr’s Banking Company, L.. 30,000, 100 | 20 | 79} 80 | 793) 79y| 79} | 415 3 824| 78415*Augs89\23 Jan.9 | 3*July%] 0 Jan aT 
Pares’s Leicestersh. Bnkg.D. 20,000] 25 | 124} 32¥| ... | --- | 329) 32g | 4 15 633y4| 32 [12*Augs9}13 Feb.9 | 2*Aug | 3 Feb. j 

NED saitinsed teak corey 20,000; 25) 5 | 13% - - | 133) 138) | 415 O 14 13 |12*Aug89)13 Feb.% | 2*Aug%) 3 Feb.9 
Preston Banking Co., Lim 4,809} 100 | 25 | G44) 65 | 64 | 644) 644 | 4 13 0) 664) 64 10 Feb.89)12 AngS‘| 2 Feb.9) 2 Augi 

Do A shares .............. 2,000} 100 | 25 | 52 | 53 | 51 | 52 | 52 | 417 3 53 | 51 |10 Feb.89)10 Augsi| 0 Feb.9)\0 Aug 
Provincial Bank of Irelnd.L 40,000} 100 | 124) 254) 253) 25 | 254| 253 | 419 6/254 | 24810 Aug89|10 Feb.% | 0 Aug9 10 Fons 

I ec ciccetibideeccene 4,000) 20|10/ 21)... |...) 21) 21 | 415 3 213) 21 10 Aug8910 Feb.% | 0 AugM]i0 hog 
Queensland National, Lim... 160,000} 10) 5) 9}, 103 93) 10 93 6 0 0 114) 9815 Aug8912 Feb.9 | 2 Aug9 Shay 
Royal Bank of Ireland, L.... 30,000} 50 | 10 |25hx 254) 25 | 258) 254 | 4 12 3) 264) 24711 Oct.89}11 ApL 9%) 2 Oct. %}1t Ap 794, 
Royal Bank of Scotland ...| £2,000,000| Stock (100 |220x'221 | 220/220 | 220 | 4 2 8 2222164' 9 Jne.89| 9 Dec.8{| 9 Jne.%| 9 Dec. | 

Sheffield and Rotherham | oil 112750} 

Joint Stock Bnkng.,L... 24,000} 50 | 8 | 253) 26 | 25 | 953! 25315 8 9 26 | 248:10*Aug89/18) Feb. % 10* Aug 96 224Fe 91 3,506 | 
Sheffield and Hallamshire... 8,400} 100 | 25 | 594| 593) 593) 593) 59} | 4 16 0) 593) 58413 July89)10* Jan. 9(}13 July% 10 int 153,589 | 

Sheffield Banking Com., L... 19,110) 50 | 174) 53 | 534) 524 524) 53 | 4 13 | 534) 494 10*AugS9]15 Feb.9/10* Aug 9 18 Fe “9i| 18,286] 

Sheffield Union Bnkg Co., L’ 15,000| 40 | 10 | 18g) 192| 188 18%) 188 | 4 6 8 39% 183 74July89| 7jJan.90} 8 July90\ 8 Jan.3t 5232 | 

*Sth. Wales Union Bank, L.! 29,498! 20.| 7 '108x 11 | 104 103) 103! 5 4 3 114 104! 6*July89| 9 Jan. 90 7*July90! 9 Jan9ll_ SE} 

* Formerly Swansea Bank. + £1 per Share paid from Reserve. 
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PRICES OF THE Last yr's|PRICESOF 
CaPITAL, Monts. oe yld.} 1892. DrvipENvs. 
pe enna vestor|——-—— 
NAME. Wen of aE s ) z 3 3 ~—, at Latest; 2 | 2 Last Four. .& 
ares or Price. | & | & | Rate Annum, ineluding Bonus, Bince.aft 
(c)Capitalised from profits. Amt of Stk/Stock. =| Oe = BT a Done PerCent. = a * Interim. “ Last Div. 
Eee es | | ee | | SE | mee: eee 
Btamford, 5) Bhelding-& Ronin £ad 
poeee » (65,000/c Seats 27,500, 30 | 10 | 203) ... | ... | 293) 202] 4 14 31} sy rane Feb.90|10*Aug90\18 Feb.91) 165,698 
enedon, Limited beaeeapeens 40.000} 100 | 25 | 55 | 55 | 523) 53 | 53h | 6 12 3 56 | 51 |14 Oct. 8914 Apl.90 14 Oct. 90)14 Apl 91) 584,000 
Stuckey’s Banking............ 6,150} 100 | 50/... | ... or ia a [28 Aug 89/28 ronoolss Aug 90/28 Feb91 306,038 
Town and County 36,000; 35; 7 173} 17 174) 17455 6 9174 1648! 12*Sep S59] 12 Mar90)12 Sep.90\12 Mar91} 130,946. 
Ulster Bank, lied aasee 180,000; 15 at 10Zx) 1071108 103} 103} 4 3 9) 10 108118 Sam 89: 8 Mar90,1S Sep.90,18 Mar91) 564,377 
7 Bank of Australia,L.| 60,000| 75 66 | 672| 66 | 67 | 664|5 4 6 694) 64 {14 Aug89/14 Feb.90/14 Aug, 90/14Fb91 1,016,155 
meee 8. ae 750,000 Stock 100 105 |106 }104 105 | 105 | 3 17 £106 |1003) 4 JulyS9| 4 Jan.90/ 4 Aug. 90\4Jan,91 
Union Bank of London, L. 110,000 100 | 154) 41 | 41 } 40 } 404 5 1 8 43 | 39} 124Tuly 89) !24J an. 90 14iJulyo0 12)Jan. 91) 861,428 
Union Bank of Manchstr., L. 40,000 25 | 11 | 198) 194! 194! 194 198 413 0} 203) 198) 8 July8 fore 9,\,July909p,Jan. 91) 108,487 | 
Union Bank of Scotland, L.| 100,000) 50 | 10 | 224) 2242144121}; x 224 | 5 3 6 224/21y%)11 Nov89)11 May 90/11 Nov90)11 May91) 469,435 
Union Bk. of Spain& Engl. L. 24,975} 18 | 10 | 73x} 74) 7 | 74) T¥e\ 7 12 9) 74] 64! 6*Aug89) O Feb.90| 5 Aug90} 6 Mar91) 30,474 
Wakefield & Barnsley Union 10,000; 50 | 133) 42 | 42} 40 | 42) 42 | 416 6 42 | 40 10* Aug 89|20 Feb.90/10*Aug90/20 Feb.91} 152,725 
West Riding Un. Bkg.L.(5/c)} 31,606} +50 | 10 | 204) 208) 203) 204' 203 | 4 17 o| 21 | 20z!83 Augs9 10 Feb.90|10 Aug90/10 Feb.91} 54,686 
Williams, Deacon and Man- 
chester & Salford, Lim.} 125,000} 50) 8 /21,, 21s) 2035/2034, 21 | 4 15 62248) .203/10*July89)i2}Jan. 90/12; July9012}Jan.91) 362,382 
WhitehavnJoint Stk. Bkg.L / 50 | 74) 424 | 424; 424 | 4 14 0) 423) 41}20 Feb. 89,30 Aug89 224 Feb. 90/30 Aug90; 51,748 
Wilts & Dorset Banking, L. 50,000, 50/10 | 48 48} 473 48; 48 | 411 o| 49 | 47 I20 July g9|24 Jan.90/20 July90/24 Jan.91 558,025 
York City & County Bkg.,L 100,000 10; 3 | 103} 103 | 4 17 6} ‘ie 16*July 89/18 Jan.90)16*July90/19 Jan.91 283,007 
Yorkshire Banking Co., hi. 50 | 124) 375 373! 374 378) 37% | 3 19 9) 372 37 (10 ‘Augso 12 Feb.90/12 ‘Aug90 12 Feb.91 80,753 
York Union Banking Co., L. 16-000 60 124 503) 503, 50 504) 503 | 4 9 6) 5l 49} 10*Aug 89/24 Feb.90. \eslbsate 0c 26 Feb.91) 155,082 
DISOOUNT COMPANIES. | | | || peomyeiens rege te 
Belfast Discount, Limited... 2,471) 10| 3| 2g .../...] 23 18 9 6 6 July89| 6 Jan.90) 6 6 July90 6 Jan.91 392 
Discount Corptn. ‘of Irelnd,L 66,866, 2 3 vs| ve 0 lowwi8 0 Oj. 6 in 87| 6 in 88| 7 in 89} 7 for 9,591 
National Discount Co., Lim 169,333) 25 11} ny 102 ll} 11/6 9 a 114) 104 13 Aug89)12 Jan.90)12 Aug90/12 Jan 91; 462,900 
Union Discount of London.. 130,000} 10 ; ail 8 ie Si 5 3 0 e 19 tte 9 Jan.90 9 eaueere 8 Jan. ol! a 





INSURANCE COMPANIES. 










































































































PRICES OF THE | PRICESOF 
CaPiTAaL. Monts. Last |Last yrs.| 1891. 
en end Hs (ive. vid. DIVIDENDS. 
NAME. No. of wis) ys Investor] # | |; ee 
Shares | Share. 4 S | @ | # | ness jat Latest! $ | 8 Last Four. | Last 
(c) Capitation’ per share or Amt.| or | Paid. @/F|3 Done.|rrice. | | Rate per Cent. per Annum. | aos 
rom profits. of Stock./Stock. & ee] 13 A | "|PerCent.) i | 3 Interim. oi are. 
90 0 A 
&..0: 4 
Alliance Assurance............ 250,000/ 20/ 2/7 4/| 1037 11) 10 | ll | ll } 8 22 gles 0 18%,0c.89 184, Ap90 18%0c. 90/18 Ap 91) ; 
Alliance Marine Assur.,Lim.| 10,000} 100 25 | 38 | 39 | 37 | 38} 383) 5 7 O 3 . 38 8 July89 a Var ool? July90} 4° Dec, 90/90, 10/ 
| | | 78, 6/8 
Atlas Fire and Life (1/c)...| 24,000) 50 6 | 23x 24 23 | 24; 244);4 3 3 243! 223/16 Jne. 87 16gJne. 88 163 for 89)163 for 90 Seas 
Boiler Insurance and Steam : | 
we Power, Limited oo soweh 42,000, 5| 2/7 744 7k a 7g|5 0 9 8 hai 20 July8020 Fob.9020 July80i20 Feb91) 
and Forei arine, 2 * 
Limited (2/ = vidal anh 67,000} 20 4 | 20? 20} 203) 203} 203 5 6 234) _ 20 July80)35 Jan. wad id ra Jan. 91) 
British Law Fire, Limited..| 100,000) 10 1} 1g 2 4 “_ 1g . i | 
3541 37; 37 | 8 2 83 37 324 ‘21 for 8823 for 8923 for 90)Jne.&Dec,|1878,£1 
Church of Ena Las | aemee| 60 | 2 | Sa dal 34, 3), 34 | 7 0 4 38-3412 JulyB012 Jan,90 12 July0ofl2 Jan.01'1888 
City of Glasgow Life Assur.| 24,000, 25|  24/ 11 Pe | 11g | 322 9 115 1075 16 Apl.89 16 Oct.8916 Apl.90|16 Nov.90|_ ... 
Cit : g at 6a! gx) «6 | 628 S| 4) ih 3 for + Sajall botaeinit for m’tj}hs end Dec'31 ’90 
y of Lon. ire Insur., L. 200,000 94 ih 8 $ i 19 | 18 30 Aug 90/87,£124+ 
Clerical, Medical & Gen. Life 20,000} 25 24] 18}, 19 | 18 | 183) 19 we oe 
Cc nion Ssurance, - * *N v 90 i 
333| 346| 324) 344) 344 | 212 6! 349) 31435 May89)15"Nov8935 May90|15*No 
ty ie eles “L000 100 co 14541474 1454 17h 149 |3 8 6155 ur baer 6¢Mar 89 ee a 
Crown Accident Ins., L. ...| 12,000) 5 we ye 8 514 8 \5.% for ylear ended} Ju ‘ 
Grown Lite Assur. (i6/¢)'.| 6160) 50 60) SIi, sly, 81 | me eens sit) st + 7G alys0i #,Jan.00/1 zed uly90|77eJan. 91/66 2 
| | 42|5 O 0} 5}) 4%) 5 Apl88) 5 Apl.895 June 5 Jan.91/88, £1 
bate ee te wth 100 15 a = “ 4 43 419 i 434/12 saree Jan.9012 July90}12 Jan.91)  .. 
ployers’ Liability Assur- ‘ si 
ance Corporation Li m. 50,000 10 o| 4 | 43) 4| 44) 414 8 a ‘4 6ZApl.87' 74Apl85, 74Apl.89)10 Apl.90 
Englis ottish Law Life z| July89,10 Jan.9010 July90}10 Jan.9!; 
Assurance Assoc. (14/ ¢)) 20,000, 60 | 34) 83 9,8 9) 8%) 517 9 9} B10 dulysa aaa 
Peake ees 81,109 5 lH 1H 18) lté 1g;4 9 @ 17} lys 5 oa 44Mar90 5 Sep. 10 Mar9 
versionary In- 2 6111141083) 5 Oct.89 5 Mar90 5 Sep. 90) 5 Mar91/58,24%¢ 
terest Society, Limited £500,000 Stock | 100 AR 1124 1088 1083) 1082 | 4 12 ' 174.Jan. 91/1889 
Tie earance foci 10,000, 100 6 | 22) | 23 | 21 | 22 | 241415 6 2 | 21 paren maori 8hJan. iJan. 
— Association, idainae 3 j bx | , au 48 200 3 i et 5 Anh nil betwn} 3 for 90 
nck hddediainaies , 
12 Jan.91;  « 
General Assur., Fire & Life) 10,000 100 5 | ly 12/11 | 114) Lys, 7 26 | 108 Julye9 10 Jan.90/12 July 
9 6 ‘ 9 Mar9! wa 
General Revers. & Invstmt.| 5,000, 100| 100 |124 1125 /124 |125 | | 125 é 1g mh mrs 5 Se pee : eee 5 Bop. 90 9 Mar pa 


ban at Limited .. | 50,000; 10 2 i l 4 i | 
e (aver. 4/ 6/10 ee he al 5 jeyedlb tes'ed 6 20 
ALGO}... | oe | cee | ove | _ coe p 
Guatian’ Fired ete (dai oo00] 100 4 ig 1102 | 98 noi | 101 | + 4 $108 | 93 | 9 Julys9! 5*Jan, 12 Jul 
| ; f { { 
| \ { | 
| ! | | } i : | coal een 


uall id—it is included in the dividend. (a) Bonus every 7 years. 
Mote.—If a bonus be paid gunvally—oF Cee Tin cosh ; ¢ Added to capital 


5 Jan.91 (39,70/1 If 
5*Jan. "| 
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en. lr . ——— ne 
Monru. Last |Last yrs, 1891. DIvIpENDs., 
—_—_——__ ;_ \divs. yld. -——ee gill 
(c) Capitali rs al\ais | —— alg = Last 
fro Paid. oo Price. | “to Rate per Cent. per Annum. 
—— i i 3 | A | Done. |p Cent! |S * Intertm. | 
; Lad 91 2% 94 hess £5 Jul soles.3 90 £5 Jul | 
Imperial Fire (15/ c) ......... 25 \192 194 190 (192 | 1 4s 91 <5 JulyS9 £3 Jan. 90 £5 July90\£3 Jan.91) 
Imperial Life | watt ee 10 | 31 | 32 | 30 | 31} 31,4 0 §| 32 | 30 12, July87 12pJuly88 1235 uly89 124J uly 90 6 
Indemnity Marine Ass.(onl | 
12/8).8.pd byshrhidre) 3; 9| 9 Sy! 84) 88 y 2° it 38/163 for 89/163 Feb.90 20 Aug.90 20 Feb91}  _ 
Interntnl. Marine Insur., L.| 50,000) 10 2 ag 3H 32) 34) 3x51 4 5 9 3g 3g nen thne.09) 74Jan. 90) 74Jan.91) 
.4 | ls 
Lane. & Yorks. Accident, L.| 20,000} 5 14) 248) 28) 23 2t§) 248) 5 6 9 2% 24/10 Sep.8910 Mar9010 Sep.90;nil Mar91)1 
Lancashire, Fire and Life...| 136,493) 20 2 | Sta) 8th, 82) 85 Si, 4 1 9 Of) 8215 IT 8820 Jan.90,174July90 174Jan.91 a 
AEIEED © cccsninicevanteissckest 50,000; 100 24) 154) 16 | 15 | 154) 15% | 5 8 6 lo | 15 |35 Jne. 87:33 Jne. 88/35 Jne.8933 Jne.90) |, 
Law Life (18! ¢) divs. p. sh.| 50,000) 20 2 | 224) 23 | 22 | 22% 20} (6 18 3, 23§) 22)£1 Oct.89 £1 Apl.90 £1 Oct. 90/10/ Apl.9) 90, £1 8) 
LawGuarantee&Trust,Lim.| 100,000) 10 1} 1s 1% 1h. 14 1} sist | 13) 13 oe | ose | ashe ie he 
Law Revers. Intrst. Soc., L.| £400,000) Stock| 100 \126 |... |... 127 | 127 | 414 €| .. 6 Apl.89) 6*Oct.89 6 Apl.90, 6*Oct. 90 


Law Union Fire & Life (2/c)) 100,000) 10| 12/| 53) 6) 5}/ 5%) 53 4 15 




















Legal and General Life(6/c)} 20,000; 50 8 144) 15 | 14 | 144) 14 | 418 
Life Association of Scotland 10,000, 40 83) 364)... |... | 364) 364 4 6 
Lion Fire Insurance, Lim.| 100,000 8 13) 14) 18) 13) 14 | gi 4 8 
Liverpool and London and 
Globe, Fire and Life ...| £391,752) Stock 2 | 513) 524 51 | 524) 52 | 217 
Do £1 annuities ............ 49,626, 168) 164) 26 | 265 25) 26 | 268 | 3 17 
London and Lancashire Fire| 74,080 24)\21 | 22 \20%¢ 21H; 21812 6 
| London and Lancashire Life [= 4 
| BOR scismtricsscteaxkeact | 10,000! 2; 4; 44 3% 4) 48/65 oO 
| London & Provincial Fire, L.| 886,266 Bove | vee | one | oes Being | woan 
London & Provin. Marine,L.; 50,000 2\| 4) 4) 3s} 34) 3i 7 2 
London Assurance ey Lacle ea ’ 
ation,Fire,Life& Marine} 35,862) 12}| 54 55 | 53 | 54 | 544 | 4 12 
Manchester Fire............... | 75,000! 2 | Ovs| 9%, 98 Oye 94 2 2 
Manchstr UndrwritrsAssnL| 33,325) 





Marine Insurance, Limited! 40,000! 


MaritimeInsurance,Limited| 50,000) 


a 

| 43) 294, 304 29), 30) 30 (6 2 

| 2 45 42 4c 43 a4 
6 
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Merchants’ Marine, Limited; 50,000 24; 14 19, 13) 14) 8 9) 2 | 1}, 2h tor 87, 5 for 88| 5 for 895 for 90 .. 
Mortgage Ins. Corporat. L.) 71,552! 2 | lix| 2 1g, 1j! 148 617 = 3} 24 14) ~~ 4 for 88) 6 for 59 6 for 90) 
NtL Ass. (Fire & Life), Irld.| 40,000) | Qh) 4g) 448) 48 4t8) 448 6 14 3) 448) 49:10 Aug8912 Mar90)10 Aug90 12 Mar.91|_ ... 
National Boiler Insr.,L(14lc), 10,000! 24; 93) 9% 9 | 9 9} 4 17 3! 9%; 9 30 Aug89!10*Jan. 90/30 Aug 90 10*Jan.91 83, 10) t 
Seer 25,000) : “a rs “J | “ 16 Z 6| ia ~~ }24Faly89 10°Dee 89/124 July 90 10°Jan.9 1p. 
National Marine Insrnce, L., 50,000) nul, "AplLss ov 87 or or 9 
North British & Mercantile, | | | 
Fire ani IID civsohvbicwnes 110,000 25 | 6}, 584' 59 55} 56) 554 | 3 12 6) 594) sal ee ‘£1$p.sh, AipL&Oct89 £2 May & Nov 90] 
Nthu. Ass. Fire & Life (5/c)| 30,000, 100 | 10 | 744) 75 | 744 74j) 747 8 13 6) 754! 724/35 Ine.8920 Dec.89|35 Ine.9020*Dec.0 _.. 
Norwich Union Fire Office; 10,000 100 | 12 | see f Om Toon | exe | ves oo vs | se |33}July86 33} Jan. 89/33} July89 334J ne. 90 10/- 1890 
Ocean Marine ..................| 40,000! 25 | 24 a Pr 43 ont a 547 Si a ae Feb.8§| 5 Feb.89.74 eae —— oe 
SND idcevuniedsliniatateante / 60,000, 10 2 *) | 4h: S as pl. 
PatrioticAssurance(Ireland)) | ) | 
Fire and Life .........../ 75,000! 20 24) 28) 23) on 03| 23 5 7 6| 2%) 24/7%Oct. 8915%,Mar90 TPOct.905,%Mar9]) 
at eS £159,460, ... | ... | 64 | 68 | G4 | 673) 65 | 219 3S 754| 62 |£4 MayS7/£4 May88\£4 May89 £2 May 90 pershare 
iL ID cs anetacieunboy 6,722; 50 | 50 | 285 291427942794x 2914 4 16 6'2914|264}'£9 Ap 83\£450ct.89/£2 Apl.90 £440ct. 90 per share 
ei Positive Life, Lim............. | 50,745| 27/6 | 27/6 | 2ys 22 | 28%, 23) 2b | 4 & 6) fe] 1a] 4 Jne.86) 74 in 81! 7 in $8) 7 for 89 6 487 
at Provident Life.............0000- | 2,500, 100, 10 | 23 29 97 28} 33, | 4 9 5} 30 | 27 \124Feb.85|124Feb.89\12}Feb.90 124 Feb.91 1888.4 
Bee of Prudential Assurance, Lim. £200,000 5 B | vee | cee | cee | eee | ve | oes eve | ove | 5 July89) 5 Jan.90) 5 ail 5 Jan.9] a 
+ hom 4. { ie 
L Queen—Fire and Life......... 180,035. 10 | 1 | 8; 8§ | sg 88 88 2 7 9| 8H} Sbi5 MayS88\15 May89 20 for 8% 20 for 90, 1 
Bt Railway Passengers (36/6 c), 100,000) 10) 2) 7x 78 7 73) 785 10 S| 7x 6%) 3/-Sep.89| 4/-Mar90\ 3/-Sep.90! 5/-Mar91\ 1/- 1886 
a Reliance Marine Limited...) 50,000, 10 | _ 2) 4th 408 4% 4ie) 4% 4 7 9) 438) 42:10 Jan.88.10 Jan.89)10 Jan.9010 Jan. 91) 
feel Reversionary InterestSoc.,L; 5,387, 100 | 100 110 (110 \109 109} 1094 , 4 72 6/110 |109 5 Jne.89, 5 Mar90| 5 Jne.90 5 Dec. 90) she 
fey samy en saben vires --| 200, | 5) 10s) 6| Gi Sy 6) 6s 5 O Uv, 64 5460 Oct.89}60 Apl9o\60 Sep.90 60 Apl.91'1882 
em Royal Exchange Fire, Life, | 
ie and Marine ............... |£689,220|Stock. | 100 370 |375 Ls '375 | 3743\ 4 5 8) 375345 \24 July89| 8 Jan.90/24 July90\s* Jan.91) = 
: EEO en nin sisianncennegits | 96,515) 20 | 3 \ 60 | 60 | 595 594) 572 | 2 18 ‘ 62 | 58 (662 Aug89/40*Feb.90|76gJne.9040*Jan.91) 
\ { \ 
ne Scottish Accident Ins.,Lim.| 25,000; 5| 1] 2 | see | oe 2; 2 |5 O 6 23, 1z\o 1 eb.88/10 Feb.89|/10 Feb.90/10 Feb.91) = 
i Scottish Imperial, Lim—Life| 50,000, 10° 1 | 2y—) 2h 2e— 2re) 2ee 4 5 O! 2 2 | 8$3May8S) 8ZMay89| 8$May90) 8gNov 90) - 
Hit Scottish Life Assurance,Lim.) 50,000) 5| 1 | 1té)... |... | 148) 148 3 0 9 133) 148) 5 Angst 5 Aug88) 5 Aug89| 54Aug90 = 
ie Scottish Metropolitan Life,L.| 16,000) 5 | 1a) 12) 1212818) 1955 6 9g 133: 144 6 May87| 6 May88| 6 May89' 6 May90) = 
) pa Reversionary, Lim.| 30,000, 5 | 5 | Gt}... |... | ei 68 4 6 6) 73! m1 6 Aug89| 6 Feb.90, 6 Aug90 6 Feb sl - 
Ea cottish Temperance ......... | 100,000: 1 ie ae ee me eee eae aoe 5 for 88) 5 for 89, 5 for 
| Scottish Union& National,A| 238,665, 20 1 | 4yfe) 43) 4f5) 44) 45 317 9 44) 4 Le Dec.87/15 for 88} 16 for 89/174 for 90 “ 
if Do do B 16,356 10 | Bz, 163, 164) 163, 163, 165 3 29 6163} 144814 Dec.87|15 for 88/16 for 89174 for “e 
1 Sea Insurance, Limited...... | §0,000' 10 2 | 7%5| Tei 72 7%) 731319 3 8 | 7810 July89'20 Jan.90/10 July90'20 Jan.91 sep 
| Shrops.&N.Wales FireOffice’ 4,686) 20 12 | ... Business transferred to Allia!nce. | pte 6} in 87 | 6} in 88 | 6} in 89 ‘Mar 
' e Standard Life .................. 10,000 50 12 | 553, 553) 55 | 553) 552 | 4 10 6| 554 52 205 May89/203Nov89 203 May90 20§Nov90 
3 Standard Marine Lim....... | 25,000 20 4 73 78 78 7%) Uys 510 38 8% 7% 10 Jan.88) 5 Jan.89/10 Jan.90/10 Jan.9l\ aoiisit 
f Star Life Assurance Society, 4,000, 25 1}, 32) 35 | 3235) 35 |... | 35 | 32 | 5 Jan.87) 5 for 88) 5 for 89 5 for } 
i re (divs. per share)...) 4,800... 475 |480 [475 480 | 475 | 4 11 9480 450 |£22 in 87/£22 in 88)£22 in 89 £22 in 90Jan. 
wife ,, fe 





48,000 10) 74) 163) 17 | 16 | 16h 168 1 26 


Thames & Mersey Marine, L.’ 100,000| 20 2 | 103) 11 | 104: 103) 103 , 6 10 


\ 
Union—Fire and Life......... | 4,500) 100 | 40 (250 \260 [240 250 | 250 | 3 12 
Union Marine L.(Liverpool) 40,640; 20 34) 783) Sze) 7H: Sts, 7454 6 
United Fire Re-Insurance,L.| 12.500, 20 8 | 14 | 15g 14 153x) 153 | 5 5 
Universal Life Assurne. foc, £ 000| 100; 12 | 34 | 35 | 33 | 34) 36 | 7 12 
Universal Marine, Limitei.| 50,000 20 2) 63) Gy 63 63 6% | 2 19 
University Life Assurnc. Soc} 6,000} 100 eM Ue Tics Tah ae Tack 
West of land Fire & Life) 6,000, 100 35 | 394, 404 33 | 393 303 | 4 3 
Yorkshire Fire & Life (2j/c)| 10,000, 50| 51 58}!...\... | 58% BSL | $ 78 
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Easter eenn eee ee ee 


INSURANCE COMPANIES—Continued, 




















U| 15 | 123) 13/6 per| share 1887 and to) 1391 
6| 374 34 |17$May89 17$Nov89)17$May90 17$Nov90) 
5) 18) 13) 5 for 87| 5 for ” 5 for 89 5 for 90 


6| 527. 472] 100May89 wothineeeticniaiiidil 
(| 268 253 6 Jne.89| 6 Dec.89| 6 Jne.906 Jan. 91 
6; 22 | 183|\16 May89)12 Nov8920 May90 12*Nov90 


b 43) 3$/10 for 88,10 for 8910 July 90.10 Jan. 91 10/1888 


dj up, | Business | transf. to, London | & Lancs, 
9 44, 3}'1L0*July8915 er July90 15 Feb.91) 
6\ 56 | 52 |12 Oct. 8928 Mar90\12*Oct. 90/28 Mar91 
¢) 93 7§10*July8910 Feb.90,16 Aug90 10 Mar91' 








Ama Iga | mat edwijthIute rnationa | Ma rine\10 Mar8710 Mar8810 Mar8910 Mar90! 





6) 31_| 283419 in $8/41g in 89\66gJuly90 163Jan.91 


U| 43) 4¢./10*July89 10 Jan.90,10 July90 i0 Jan. 21 1/-p.s. 90 
9 




















$17 /16 3/-Jly.89} 3/-Jan 90 
| 


9 11}) 10}'40 July89'20*Jan.90:40 July9020*Jan.91 
Lew 


0270 240 \218July89 saniicpibeeaniielienl Jan9l 
9 84 7 /10 July89}10 Jan.90}10 July90\10 Jan.9t 
0, 15%) 123) 5*Oct. 89/15 Apl.90| 5*Oct.90\15 ApL9l 
9 35 | 33 |16gJne.89\10 Dec.89|334J ne. 90) 10 in. 
3 7 | 4$10°July89|20 Jan.90}10 July90\10 Feb9 

|... | we | 5 Jne.87| 5 Jne.88| 5 Jne. 89) 5 Jne. I 
6, 404 38 | 5 July89| 5 Jan.90| 5 July90)| 5 ie 
9 ... |... 42 for 8742 for 88)45 for 8945 for 

















t Paid in cash ; ¢ Added to capital. 
Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. s. Bonus every 7 years. 
Ritalin ee ee eee ee eee cee Se 


———— 


9) 6 | 6 374May89 2/9p.s.My 90 2/9 p.s.| Nov. 90 1/Mar.9l 


3/-July90) 3-Jan.91/1888 


- 


ee Be | 


Ae 


35/ 





April 30, 1891.} THE INVESTOR’S MONTHLY MANUAL. 


—_—_—_—e—eeeeeeeeee ET Serr sess sifstsSSSSSS 


MISCELLANEOUS COMPANIES. 





























| | 
BREWERIES & DISTIL LERIES | 








————— PRICES OF THE 
Last yrs. PRICESOF 
Carirat. Monta. 6 diva yd 1891. Divipenps. 
Timo a oak =| - ~ Busi- nvestor —— 
NAME. ulna | 5 | e <, ; 3 ae “Pree | x | E Rate % pit dees raat ding Bon Bln aft 
{ - | i um, includi us. ce.aft 
Amt of Stk|Stock.| | eye isis —_ PerCent.| = | 8 | * Interim. : Last Div. 






















. } | | i£ 8 | 
Allsopp, S., & Sons, L., Ord.) £1,100,000 Stock 100 | 403; 403) 30 814) 308 77 2 oO} 47 | 24 | 5 Feb.89! 5 Aug89'3i Feh. 
A nae ae £1,100,000 Stock |100 | 82) 824) 734) 754, 742 | 3 7 0, 95 | 684) 6 wa 6 Jan-90| 6 July90) 6-Jareoi| | 28081 
Do 44 % Deb. Stock ...,..| £1,100,000 Stock 100, | 97 | 99 | 954) 99 | 98 | 4 12 01014) 89 | 4hJuly89| 44Jan.90) 44July90) 44Jan.01 
Merc 50000 af! tag i Ht 1a) 12 #2 2% | Ba) 14 5 Angeo) 7 Feb.00) 5*Angoo) 6 Marat} 5,424 
% pret. coenegesecssoss > 3) 3) xi | 3) Loan } 2 i}! oe ed oe ’ 
ee eee ae | eee = uy ny 1a :2 1b 3 35 103) 10 Jan.00)10 Juiy9020 Janoi| 
cum. pref. ......++ ,000) 616 313° 10 - 
Bass, Ratcliff, andGretton,) | ia e | te) | 108 8 Apl.90) 8 Oct. 90, 8 Apl9) 
Lim., 5 % pref........+++ ‘ ck | 117 (115 |116 | 116 | SUTLIS bs es cs 
Do 44% mort’ deb; stock..| 1,360,000Stock |100 |120 |12i |119 |120 | 121 3 Gl121_ 183] 44s. 80] 44Dice.80] 4430-901 44 Dee Bo 


Bentley, Henry, and Co., L. 9,000/ 20 | 17 | 23 | 24/22) 23) 19% 


9) 24 | 22°) 5*July89|11 Jan.90) 8*July9012 Dec.90| 7,256 


SeomN SS 





Bieckerts Brewery, Lim.... 20,000; 20 | 20 12) 32] 1h) 11) Ql | 6) 161 11 ; 6 Mar90! 54Sep.90 
Do 5% debs... is £400,000) 100 100 A548 3 a4 2 688 83| “| 5 Mar90| 5 July90 8 yen-01 

Birken rewery, Lim... 8) O| 62) 58) 6*May89|10 Dec.89| 6*M 

Boddington’s, Limited ...... 38,000} 10) 9 [138x| 138) 124) 124) 12 a 1a'l taste aan sae ania eee 





| 14 | 123)10 Sep.89}10 Mar90\10 Sep.90|10 Mar9l| 16,725 
Oj Fe 103) 5 Jly. 89) 5 Jan.90| 5 Juty90| 5 Jan.91 : 
54/44) 6 Apl. 89} 8 Dec.89| 6 Jne.90} 6 Dec.90 


Do 5% pref. ..-...eee seers 
Brewers’ Invest. Corp. Ltd. 
Bristol Brewery, Georges 

and Co., Lim”, ordinary 


10,000, 10 | 10 | 103 
30,000 | 3\ 54 


28,455, 10 


10Z| 10g) 10$) 103 
5}! 5 5 | 4% 


CeotweN ANON oh 
mm 


babe 
is Ms 





10 | 26 | 26 | 25 | 254) 254 








































































a | 7 9 O| 295) 25 115 Aug89)21 Feb.90|174Sep. 90! 91 
ee serrsssss-7o"° 24,862, 10 | 10 | 14 | 149] 14 | 143] dsl 4 2 9} 154] 185] 6 Jne’S801 6 Des.80] O-Ine. 901 6'Dexv0 | 12,000 
Do debenture stock ...... £163,000) Stock |100 {1214 12141183 1185 119§ | 4 5 6|1234/1164 5 Jne.89| 5 Dec.89! 5 Jne. 5 Dec.90 
Ch'lt’nhm Orig.Bwy,L,Ord 12,000 5/ 5] 6) 64! 53 Six} 5t) 6 19 3 6}| 5%] 8 Nov89| 8 May90| 8 Nov90!| 8 May91 ; 
oid 8% preference Bas) i s s . ot 5g 103 a 5 00 if at 6 July89) 6 Jan. 90) 6 July90) 6 Jan.91 < 
icago Breweries, L. ...... \ 99) 915 © } a 64Apl.90)10 Oct. 90.10 M 2 
Cincinnati, Limited ........ 10,504] 10/10| 5/ 5| 4/ 43] 4g]... | 6 ™ et eee 
Do 8 % cum. pref. ...---... 10,004) 10/10) 7} 73) 64) 64x) ... 8 | 63! 8 Nov90|_ ... 
City of Chicago, Limited...| 59,250} 10 | 10 | 104! 11 | 104) 104) 108 | 114) 93! 54Dec.90 
Do 8 % preference......... 59,250; 10 | 10 | 103) 103) 10 | 10 | 10 lOve) 93) 8 Apl.91 
City of London Brewery, L., aa 
6 % minimum preferred... 7,500} 25 | 20 | 464) 474 465 474 | 474 | 6 7 6| 49) 44 12 Aug8918 Feb.90)12 Aug90\18 Feb.91| 106,986 
Colchester Brewing, L., ord 24,950 Si oF I 1}! e, | 23 1/5 0 0 2 4) 5 Jan.89| 4 Aug89} 2 Jan. 90) nil since ‘ 
Do preference ............+.. 15,000 5} 5} 2} 2 Vs) 2! lpg? 10 0} 34 14| 7 Jan.89) 7 Aug89| 7 Jan.90| nil since ; 
Combe & Co., L., pref. ...... 53,400, 10 | 10 | 11g) 118) 114) 118) 11g | 4 G oO} 11% 11 | 5 July89) 5 Jan.90| 5 July90| 5 Jan.91 . 
Do debenture stock ...... £666,000 Stock./100 105 {106 104 105 | 1054 | 3 17 | 106 1103 | 4 July89) 4 Jan.90) 4 July90) 4 Jan.9) x 
Courage & Co., Limited ... 4,000} 100 |L00 |117x/117 [116 116 | 1163) 4 6 6)120 |1134| 5 Oct. 89) 5 Apl.90) 5 Oct. 90) 5 Apl.91 a 
SIRs cscrensdaiessses £600,000} Stock |100 |106x/107 105 106 | 105 | 3 15 9109 103 | 4 Oct. 89) 4 Apl.90) 4 Oct. 90) 4 Apl.91 i 
Daniell &Sons,L.,7% CumPf. 7,500; 10/10! 64) 7| 6| 64) 6/10 15 $8} &| 6| 7 July89| 7 Jan.90| 7 July90| 7 Jani]... 
Do ordinary ......:...0000 7,500} 10|10| 33 34 3) 3) 44/8 & 9 5) 3)| 5 July88\ 5 Jan.89| 4 for 89) 24 for 90| __... 
Do 44 % perp. deb.......... £101,775] Stock.|100 | 904/ 92 | 89 | 903} 89 | 5 1 o| 924 89]. ... | 44Aug90} 44Jan.91| —... 
Denver United, Limited ...| 20,000, 10 { 10 | 104) 103) 104) 104) 104 [75 9 0} 118) 94) 10 Mar 90/20 Sep.90/10* Mar91| \_ 1) 194 
BIE. covcatepnonytusonpben 20,000} 10] 10} 10} 103) 93) 9% 96 | 8 4 3 Ils 93 ve 8 Jan.90) § July90| 8 Jan.91 } ’ 
Distillers, Limited............ 88,768} 10 | 10 | 124) 124) 112, = 113 | 6 13 3) 13 | 114/10 Aug89) 8 Feb.90| 8 Aug90| 8 Feb.91) | 23 x59 
Do 4} % mort. deb. stock] 450,000 Stock |100 |1054)108 103 1053) 108t | 4 7 9|1083,103 | 4j22ay89) 44Nov89) 44May90) 44Nov90) J *” 
Dortmund Breweries, L.ord 15,000 6} 5] 1 4 4) 1 2% vee 1h) ¢ +++ — |2/9psAp89}10 Jly. $9) nil since 
Do Preference ............ 15,000) 5} 5| 23 2$) 2 23) 3 ue 3 | 2 |1/SpsAp89) 6 Jly. 89) 6 Jan 90} nil since. 
Dublin Distillers, L. ......... 48,400 5} 5| 2h 2%) 2ye, 215) 2y%— 3 2% wee ee 1/54 p.is. Jan, 90 





Do 6 % cum. pref. ......... 
























38,800 5 | 5| 4g] 44) 48) 48) 48 | 6 17 3| 4th) 48) 2/55 p.|s. Jan. 90) 6 May90} 6 Dec.90 

Do 44 % deb. stock......... £263,000 Stock {100 | 90}... | =-.| 90 | 90 | 5 2 0) 90 | 86 .. | 44Dec.89| 44Jne.90} 44Dec.90 
Dunville and Co., Limited 50,000 10 | 10 | 373 374) 378) 378) 378 5 6 3 37% 374,20" Apr 89}20 Oct. 89 20* Apr 90/20 Oct. 90} 194,840 
Emerald and Phonix,L, ...._ 14,000) 10 10| 53, 6 | 5) 54) 6 17 14 9 7H 54) 13}Aug90) §*Feb.91) _ ... 

Do 8 % cum. pref.......... 14,000; 10; 10} 8% 84) 3 8) 61 9 48 G 9| 8 .. | 8 Aug90| 8 Feb.9l|_... 
Gillman & Spencer, eS 18,000 5 5 44x! 43) 43 44) Ae, 8 17 J 42 4\8 Aug89 10 Feb.90) 6 Aug90 10 Mar9} 2,175 
Guinness, Arthur,&Co.L.Ord| £1,700,000| Stock {100 '3084 3123304 /3114| 3124 | 4 16 3/325 |2983)18 Sept89|12*Mar90|18 Sept90|12*Mar91 

Do 6 % preference ........ £2,000,000| Stock |100 |1554)1553)1513/1524| 1513 | 3 19 6/160 |1504| 6 Sep.69) 6 Mar90| 6 Sep.90| 6 Mar91| | go-og4 

Do 5 % debenture stk 

red. at 110 in 20 years £1,500,000) Stock |100 |123 |124 ‘121 |121x 1223 | 4 2 9125 |120 | 5 Mar89| 5 Oct. 89) 5 Mar90/ 5 Oct.90 
Hardy’s Crown Brewery, L 20,000} 10 | 10 | 93 | 10| 94 9%) 10 | 613 3 10) 9% ee 7 Dec.89) 5 July90| 8 Jan.91)_—... 
Highiand Distilleries, L. .. 20,000 5 | Bh 43| 44) 48) 48x) 49) 8 O 0) 4%) 48/*6 May89\14 NovS9) 6*May90/14 Nov90| 4,593 
Hodgson’sKngstnBrewy,L| _ 40,000| 5| 5| 6| 6; 58) 6x| 5g | 5 16 9 6% 5g 7 Nov89| 7 May90) 7 Nov90 7*ApL9l)) 4 gas 

Do 5% deben. (regtd.)..| £150,000 100 | 100111 {112 {110 j111 | 110 | 4 22 eu2 108 | 5 May89| 5 Nov89| 5 May90| 5 Nov90 : 
Ind,Coope & Co,L.,44% deb.| £500,000| Stock | 100/109 |110 |108 }109 | 108% | _...__ {110 |108 “ vee se ael EEOG A ss 
Indianapolis, Limited ..... 11,500} 10 | 10} 9}{ 94 84) Shx| 99) 5 0 Ol 124) 8 alee 

Do 8 % cum. pref. aoe 11,500 10 | 10 9 9 8 } 8x 82 090 9 8 8 Apl.90) 8 Oct. 90! 8 Apl 91 eee 
Jones (Frank Jones) L... ... 40,000; 10|10| 8} 8% 8 | 8%] 8 [2411 0 8H 7 i 12*Nov89|12 May90\12 Mavoilt 7.798 

Do cum, pref. 74% .....+.. 40,000, 10 10 | 94x\ 9y 94) 94} 93 | 8 2 3 10%) 94) 74Sep.89) 74Mar90) 7}Sep.90) 74Mar91 : 
Kenward and Court, L... 20,0001 5| 5 5 | 4) 44x 449,715 6) 5| 417% for 89) 7 Apl.90| 7 Nov90| 6*Apl91) __... 
Lion Brewery, Limited aad 11,119} 25 | 17 | 35 | 36 \34|35| 34 | 516 6) 37 | 34 10*July89}i4 Feb.90\:0*July90)14 Feb.91 

Do new shares at 3 pm. 12,000, 10} 6| 1lg\ 12/11 \lld] 12 |G S 3 12| 10})10*Suly89\14 Feb.90 10° Suly90}14 Feb.91) + 116970 

Do preference 6 Y ........ 6,000] 20 | 20| 27| 28 | 26 | 27 | 26¢| 4 9 0) 28 | 25 | 6 July89| 6 Feb.90 6 July90| 6 Feb.91 
Mimebestes Bewwery as 15,000} 10 | 10| 13 | 13 11Pgl1rdlx 124 |20 3 | 13 | 114) 8 Sep 89) 8 ApL90}10 Sep.90)14 ApL9l 

Do 7% preference............| 20,000 10 | 10 | 12, 12g 11¥/llye) liye) 6 2 3 12§ 12 | 7 Sep.89| 7 Mar90 7 Sep.00) 7 MaxOl) F 10,022 
we tk aon... £150,000] Stock |100 |111 111 1103}1104| 1105 | 5 $ 911141074) 5h Jly.89 54Jan.90) 5pJuly90) 54Jan.91 

eCracken's Cii , 

44%, Ist cheteny ag! = £500,000/ 100 {100 | 884] 884 87 | 87x} 88 | 5 15 6 90 | 87 | 440ct. 89, 4hApl.90) 440ct. 90) 4$Apl91)  .. 
ae gene ener vo | 10 | 11d ang, WL] | ang | 4 ZZ 0) 11h 10| .... | Feb. 5 Aug®0| 5 Feb.9i| 3,990 
Meux’sBwy. typ wha 10 | 10 id 124 11g) 128] 1291 4 2 6) 124 11 yy soe 5 Jan.90) 5 July 5 Jan.91)_... 

Do 4% deb. stock ........ £400,000) Stock 100 [108 108 106 /106 | 1063 | 3 16 3108 iw iso 4 oy 4 Aug90| 4 Feb.91 
Mitchell’sBwy.(H. Mitchell 

imi 10 | 1271 13) 1231 13 | 13 | 6 15 6 134) 123) 8 Aug89| 5*Jan.9010 Aug90; 5*Jan.91 

ae iucoaer mone 3 10 iit 113 114] 14} 1g. | 5 2 8 iif 113] 6 Aug89| 6 Jan.90| 6 Aug90| 6 Jan,91/} 6,517 

Do. 5% debenture... 100 |100 {10931109 105 |1064/<106 | 4 13 91199 |105 | 5 Sep.89 5 Mar90| 5 Sep.90 5 Mar 91 
Nalder& Colyer’s Bry L.ord 10 | 10 | 13§) 13g, 124) 124, 13 | 8 0 a iat 12410 Ma 8 Nov.89)12 Mays o Nov 90 6,437 

Do 6% preference "........ 10 | 10 | 12 | 124) 114) 12] 11g] 5 O 0 124) 11%) 6 May89) 6 Nov.89| 6 May90 6 Nov 
New England, Limited ._ 10/10! 9| 9p, 84) 53] 8th) 7 7 0 9 we [10 O15 A 8,098 

Do 8 % cum pref ........ 10|10{| 93} 94! 9} 98 9§ | 8 73 : foe oak a 18a | 
New Westminnver Bry. ‘ 4 6 | 53 5g] 54/5 11 44| 8 July89| 8 Jan.90; 8 | 8 Jon.0 tn 

Do 6 % preference $110] 198 iby 113 14 uf 2 is 3 1 1k 15 Nov 15 Apl 15 Nov90 15° ApLd 19,657 
New Yor! se 10 | 10 | 124 1 

Do 8 Yeumpeel sooo] 10 | 10! ag! Aig 11 | | «Ng | 7 6 2 11g! 11 | 8 Angso| 8 F090) 8 Angi0| 8 Febol' 
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MISCELLANEOUS COMPANIES—Continued. 




























BREWERIES, &c.—Con. |——-—— 
. Northampton Brwy.,L., ord. 1495/7 13 9) 15 | 13 |10 July89)10*Jan.90)10 July90)10*Jan.9) 
Do en ss btierkailitios 144 | 5 7 9 144 13 | 7 Oct. 89) 7 Apl90/ 7 Oct. 90| 7 Apl.9) 
; oe he deck 112} | 4 12 9|L13 |107 | 5 Oct. 89| 5 Apl.90| 5 Oct. 90! 5 Apl9l 
ion ' i; Nottingham Brew.,L., 7%Pt. 743/19 O 0) 8} 74) 7 Sep.89| 7 Mar90| 7 Sep.90| 7 Mar. 
i Hie Do Ist Mort. Deb, Stock 5 38 6)102 | 96 | 5 Aug89) 5 Feb.90| 5 Aug 90| 5 Feb. 
‘eine Oblsson’s Cape, L............- . | 74 8 i2 6)... oe s+ (15 July90)10*Jan.91 
ii Bol Do 7 % cum. pref. ......... vee | see {vee | 6 516 9. 7 Apl.90| 7 Oct. 90) 7 Apl.91 
We i ; Parker's Burslem Brwy., L. 134] 194) 113) 12 | 12 zz 28. 3} 133) 11 9 Jan.9014 July90|14 Jan.91 
LES tee Do 6 % cum. pref............ 114) 114)10¢5) 10) 10%) 5 17 9) 112/102, 5/4Jan. 90) 6 July$0) 6 Jan.91 
JES tae Reid’s Brewery, L., 5% Prf. 115 |116 j114 |115 } 1153} 4 7 6)116 {112 | 5 Aug89) 5 Feb.90) 5 Aug90) 5 Feb.91 
ee te Do 4% deb. stock ......... 1054 | $ 17 3/108 |104 ) 4 Aug89| 4 Feb.90| 4 Aug90| 4 Feb.91 
ee ie St Louis Breweries ........ 10 |14 16 Sill gy + [15 Fuly9015 Jan.01 
Ba Do 8 % cum. pref. ......... 10 | & 0 O10%) 9 ++ | 8 July90; § Jaa.91 
Bee E St Pauli Breweries, L., ord. 93 | 713 9 105 12 May89) 8 Dec.89/10 Jne.90| 5 Dec.90 
lem thie ‘ Do preference......+++. ... 11g) 516 § 7 July89) 7 Jan.90) 7 July90| 7 Jan.91 
ih mille San Francisco, L. ...........- 6ys/ ls. ‘as . 6/7 p.s. /Dec.90 
em ie Do 8 &% cum. oar ireaphons 82s tee “ 5 2ép.s. Dee 90 
ee i i Showell & Sons(W.), L., Ord. Wy 9 6 O 108| 8 June89/12 Jan.90| 8 June90)12 Jan.91 
aa 4: i Do 7% Preference............ 12 |65 14 S| 13} 12 | 7 June89| 7 Jar.90| 7 June90) 7 Jan.9) 
i ha Smith, Garrett, & Co., Lim. 5H} 8 14 6 13 Sep.89) 5*Feb.90/15 Sep.90| 5*Feb.91 
em lia “yt “rarer soaked | 715 9) 27 | 25°13 Sep.89| 5 Feb.90)15 Sep.90| 5 Feb.9l 
‘he ; Do preference ..........0.++: 5 0 0 19 | 5 July89) 5 Jan.90) 5 July90; 5 Jan.91 
ae Tamplin & Sons, Limited... 124 |610 9 tee -» | 8 Dec.90 
fe Do 6 % cum. pref........... 124 | 418 0 2 vs “ » | 6 Nov90 
Wik Tennant Bros., Limited...... 223|619 3 ¢/8 for 87-8} 8 for 88 | 8 for 89 | 8 for 90 
Threlfall’s Brewery, L., ord 2 133 | 7 O 0) 168) 134/10 Sep.89) 9 Feb.90/11 Aug90!10 Feb.9} 
Do Cumulative Pref...... 128) 11g) 124) 12y%/ 4 16 0} 133) 113) 6 Sep.89| 6 Feb.90| 6 Aug90| 6 Feb.91 
Do 5% Deb. Stock ......... 115 j112 |1134) 1134 | 4 12 8/115 |1104| 5 July89| 5 Jan.90| 5 July90| 5 Jan.91 


+ j 
1et 
; ij Truman, Hanbury, Buxton 
i A ‘ & Co., L, 4% debs....... £1,200. . 
mid Truswell’s Brewery, Lim.... 7,500 303) 304; 30 | 30 
i : 119] 113) 124) 113 


United States Bwg. Co., L. 
Z 104| 10g) 108 104 


Do 8 % cum. pref. ......... 8 Jan.90 
Walker (PeterWalker&Son) 


































































































10*Jan.90/20 July90)10 Jan.91 
8 July90/ 8 Jan.91 
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Sa a 






91] } 22m 


ee le L., 5 % cum. pref...... 66 107%). .. | 5/4} ps. Jan. 91 “ 
ita ide Do 4 % mortgage deben.| £667,000 ; 99 | 4 2 O01 oe ss ds 4Jan. 91)... 
(Eee Watney &Co.L.,6% cum. prf. 7, 140 | 4 6 3/142 136 | 6 Jan.90| 6 Apl.90) 6 Oct. 90) 6 Apl.9]) .. 
ieee ib Do5%debs.red.atil0, 1907| £700,000 1172 | 4 6 O21 |1164| 5 Oct.89) 5 Apl.90| 5 Oct.90| 5 Apl9l|  ... 

an kr Whitbread&Co..L.,44%pref. | 10721 4 4 9/109 |106 s+ |14/ILNV89) 44May90/4¢ Nov.90)_ ... 

7 Ba Do 4% deb. stock.......... 105j | 3 17 6)1063/103 -  |13/83Nv.89| 4 May90| 4 Nov.90|_ ... 

Pee ie Worthington & Co., L., 54 % 

Pee ae cum. pref. shares ...... 12 | 413 6) 128) 113 = 4/74Nv.89| 54May90\54 Nov.90)_ ... 
LEG Hae Do 4} % debs. .....s..0.0.... 110 | 4 1 9113 }108 |37/6 Oct89| 43Apl1.90| 440ct. 90/4} ApL9l| ... 
ieee Younger (Wm. & Co.) 5% Pf, 1074 ae tei ef aa 5 Jan.91|_ ... 
LBae ite UVANAL COMPANIES. aaiones 1 eenendaanenl 

hat Birmingham Canal ............ 1255} 3 4 4) 4 Sep.89) 4 Mar90| 4 Sep.90/ 4 Mar9]| .. 

Boe ipl f Do 4 % debenture stock...| £797,400! ,, |100 1244 (/35 6 4 July89) 4 Jan.90| 4 July90; 4 Jan.9]) 

ee Ea | Coventry Canal ...,.........+. 500 214 | 410 10 Mar89)10 Sep.89} 9 Mar90\10 Sep.90) 
Lee Delwre & HdsCnal, $100 shs|$24,500,000| $100|1023/113 | --. | ... 113 | 113 | 6 6 6 Sep.89} 6 Mar90| 7 Sep.90/ 7 Mar9]) 
teen oh Do 7% lst Mt. (Penns)1917| $5,000,000) $1,000/1024/138 |140 /136 )138 | 139 | 4 21 7 Sep.89| 7 Mar90| 7 Sep.90| 7 Mar9l) = 
th wn Do 7% bonds at 1907, 1894! $2,000,000) $1,000|1024|107x|108 |106 }107 | 109§ | 4 9 7 Oct.89) 7 Apl.90) 7 Oct.90| 7 ApL9l) 
tae hid Droitweh(g by“Sharpness”) 200! 100 |100 \197 |199 |195 1197 | 1953 | 4 2 8 Jne.89} 8 Dec.89} 8 Jne 90} 8 Dec.90} 
pe Droitwich Junction Canal 12,000} 20 | 20 | 21 19% | 4 12 4gSep.89| 4ZMar90| 43Sep.90| 43Mar91) 
iE ne Grand Canal (Irish) .........| £665,938) Stock |100 | 473| 50 | 473} 50 | 50 | 3 20 2 Sep.89] 2 Mar90/ 14Sep.90) 2 Mar9])_ 

4 i Grand Junction Canal ...... 11,300) 100 |100 |1194 121 \118 1193 1193 | 3 8 4 Jne.89| 4 Dec.89) 4 Jne.90| 4 Dec.90 | 54,202 
ee ial Do preference ..............: 9,370; 10) 10 eee 153) 153 | 3 16 6 July8$} 6 Jan.90| 6 July90) 6 Jan.91 
| met Leeds & Liverpool Canal ...| £500,000) Stock |100 é ‘| 393 14 6 91May89} 8/Nov 89} 91 May90| 8/Nov90| 13,792 

Pa ae Manchester Ship Canalord.|\ go g99|{ 10 | 10 | 58 58) 5y5| 5%} Sx] 7 10 4 July89|} 4 Jan.90| 4 July90; 4 Jan 91|_ .. 

rie ite Do N pdidathoesiataed } , 10| 9| 48] 48) 48) 4%! 48 ])8 2 4 JulyS9| 4 Jan.90) 4 July90| 4 Jan.91) 
we Do 5 % preference: ......... Gi] 644| 6yy| 6yz| 6%) 6 4 4 July8$| 4 Jan.90| 4 July90| 4 Jan.91) -» 
om A. Do OP, a eealhac: 10 58) 58) Sys! Sy] 5 ye] 6 12 4 July89} 4 Jan.90| 4 July90| 4 Jan.91) +» 

fa Do 4% Mortgage Deben | £1,359,000| 100 |100 | 994/100 | 99 | 993] 100) 4 2 4 July89) 4 Jan.90| 4 July90) 4 Jan.91) + 

: Regent’s Canal City & Docks 
if il (Canal Capital) Stock| £1,500,000 Stock 65x| 72 | 643) 684) 66 | 4 0 240ct.89| 3Ap1.90| 2¥Oct.90| 2FApL91) 977 

i Rochdale Canal ............... 663) 1063/1065)103 /103 | 103 sie 4¢Feb.90| 49Aug90} 30/- p.s. |Feb. 91 - 
ithe ‘ SharpnessN wDcks.&Gloster | . 
if Birmnghm. Navigatn.| £303,7824) Stock |100 153 se 1 Nov.85|ail betwn.} 1 Nv. 89) _ nil. a6 

im Se Do 44 % debentures ...... £244,468) ,, | oes vee vee 44 Ap1.89} 440ct.89| 4,Apl.9.| 44Oct.90 

a Do 4 % debentures......... £150,000) ,, 984) 4 1 4 Oct.89| 4 Apl.90| 4 Oct.90| 4 Apl-91 
ine & Staffordshre& WorcesterCnl.| £210,000) Stock |100 |974x| 974| 94 | 95x} 94 | 4 9 Sheep. Se 44Mar9| 44Sep.9¢) 4 Mar9l } 10,088 

a Do 44 % debenture stock 74,7 “ 120 [122 po 121 | 120 | $ 16 44July89| 44Jan.90| 44July90\ 44Jan.91 
it Stourbridge Canal ............ 300} 1433}1434| 50 | 51 | 49 | 50] 50 | 4% 9 1gAug$¥) 24Feb.9 | 1fAug9C) igFeb9l) | 
ie Suez Canal ..........é06 pink 20 | 20 | 98 | 994, 97Z) 994) 98 | 4 1 5§ for 87/17 ,%;cor 88|(7}ffor 89| 203 for 90 249, 

Warwick & Birmnghim Canl. 734 | 4 3 3 May8$| 3 Nov.S¢| 3 May90| 3 Nov90| + 
OITY LOANS, &o. aon dhhenes = . ue 
Auckland (N. Zealand) Har- | 
bour6% Loan(1 % sk.fd.) 1054 | & 15 6 July89| $ Jan.9¢| 6 July90| 6 Jan.91) i 
Do 5% bonds, 1917..,...... 105 \106 {104 |104x} 1044 | 4 14 | 5 Oct.89| 5 ApL9}| 5 Oct.9¢| 5 ApL9l) | 
Do 5% debs., 1936. ......... 1074 | 4 13 5 May8$} 5 Novs9| 5 May90| 5 Nov); 
Auckland (City)6%1899-1924 4) 1198 | 4 8 6 My. 89| 6 Nov8$| 6 My.90| 6 Nov90) = | 
Do 6% consol., 1879-1930... 1214123 }120 {121g} 122g | 4 18 | 6 My.89| 6 Nov89| 6 My. 90),6 Nov90| + i 
Do 5 % debentures, 1934... 1114 | 4 Ll 5 July89| 5 Jan.90} 5 July90} 5 Jan.9l} | 
Bir. Cor. i G. & W. Ann... 31§|. 312) 314; 312) 312 | 3 3 303)£1 for 89)£1 for 90j£1 for 91 Jandsaly sores 
Do 34 % stock (a6 98) 2 112 |L12s\L1 14/1114) 1114 | $8 107 | 3}July89| 34Jan.90] 3}July90) 34Jan.9 \itp 
Do 3 % stock, red. 1947 . 1003!1014{1005/101.} 101 | 3 0 994] 3 July89}..2 Jan.90| 3 July90) 3 Jan.91) J spe 
urn Corp. consol 4% 120$|121 }120 }1203} 118% | $ .7 ‘G121 |118,|,4 July89} 4 Jan.90} 4 July90| 4 Jan.91) | 
Do Sh X nob 2 dudeiw-4- “1107/3. 6 34July an. 90} 3$July spent wit 
Bolton Corp. 84% Red., 1985 | £ 104 |1032|103%|x103}.| 3.6 1034! 340ct. Apl.90} 340c Apholt occ 
Boston (WS)5% Ly ak 9) dod | 4 O1 |, 5 July8Q) 6 Jan. 90} 5 JulyO0| 5 Jam 95; 
Do5 % csnbe eae 1055 (4 @ O110 (1053), 5 Det. 89}. 6 Apl.90) 5 Oct. 90) 5 re 
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£465,000) ,, (100 )102 102 /i01 |101x 


~ 
SRBOSCHMOCOWOCOR SHOT WCAHOBA 


Clyde Nav.Trst. 4% fnd debt 5/102 |100 | 4 My. 89} 4 Nov89| 4 My.90| 4 Nov 


a CaPITaL — Monta. oe —. yld.| 1891. Divipenps. 
vk NAME. No. of Share| oi | #3 | ¢ Basi |e Latest| 2 > | a | 
sal Shares — lanes 2 3 oo 3 Done. Price. | 4 E Rate % per Annum, including Bonus, Bines : 
Di Amt of Stk Stoc {Ho} aia PerCent| i | ,3 * Interim. |Last Div. 
5) OITY LOANS, Boe 0s 2000.30 100 {100 fro {104 lho tos 1033 | 4 duntiatia ta igok¢ oniesle maak 

| positon Corpta. 3b % 1946| £484,500 amie 1084/1083 1063/1064)x3963 | 3 4 91109 |1083| 34May89| 34Nov89 33 May90 34Nov90 Free stps 
433 aria oe 5 Bdgedebs.,1819 £84,050| 100 {100 |102 {103 |to1 102 | 102" | 5. 6/103 {100 | 5 My. 89| 5 Nov89| 5 My.90| 5 Nov 

Bristol Corp. 34 % deb. stock| £1,702,012| Stock |100 }1093 109% 107 /107x) 107 } $ 5 6|100q\107 | 34My. 89] 34Nov89| 34My. 90 34Nov Za 

: Bradford Corp.47 deb. stock| £1,586,527) 4, 100 {1084109 108 j109 | 108 | $ 13 6/111 {108 | 4 Oct.89| 4 Apl90| 4'Oct.90| 4 AcLOL| 
; Do 4i%deb. stock ......... £507,500} 5» |100 /1054 106 /205 1054) 108 | 4 v 1108 |105 | 430ct.89] 42Apl.90| 440ct.90| 43A5L91| 7 
Do 34 %deb. stock ......... £196,969} 5, {100 | 99x/100}) 99 11004)... | 3 9 91101 | 99 | 34Oct.89) 3$Apl.90| 340ct.90| 3HADL.OI| 
. Buenos Ayres (City) 6% deb.| £1,323,200, ,, 100 | 70 | 70 | 50 | 55 504 \z0 28 Oo) 76 | 50 (Quarterly; Januar April, Jul'y, October} 
. Do $4 % Bonds 987,700; ,, {100/55 | 55 | 40/45] 40 |z0 0} 60 | 40 bed 4}Dec.89) 44June90} 4) Dec. : 
‘ Christchurc ( ° 2n ‘o 2 
‘ District Drai nage, 1926; £200,000, 100 {100 {1234125 (122 |1233) 1245 14 6/125 |120 | 6 Jne.89} 6 Dec.89) 6 Jne.90} 6 Deo. . 
CapeTown 5%Deb.(1% 8k. fd.)} £100,000; 106 {100 {106 |107 |105 {106 | 105 15 9108 |105 | 5 July89| 5 Jan.90! 5 July 5 Jan 91 - 
424 Cardiff 34% stock, red. 1935| £800,000/ Stock |100 [109 /110 /108 |109 6/110 |1063) 3}July89| 34Jan.90| 34July90| 3}Jan. 91|Freestps 


— 
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‘of )6%str. bds,1922} £198,400} 100 {100 | 674) 70 | 65 | 674) 67 v} 86 | 64 : 
, orrpemoe 1923......... £595,200; 100 | ... | 373| 40 | 373| 40 | 35 al 65 | 25+| © mer ¢ Juno 6 Jaleo $ Jeni # 
, Corp.of Lnd.bds.34%,1889-93/ £1,250,000| ) 500 |100 |100 101 | 99 |100 | 100g | 3 20 si101 | 99 | 34% 34% 34% 34% a 
: Do 3} % redeem. 1894-8} £2,352,100| } & [100 |101 |102 {100 j101 | 1019 | g 6/103 |100 } 34% 34% 34% ats Freeof 
IE, BEER sesicnsescepssecens £253,000) J 100 |100 [100 |1C1 | 99 100 | 993 / 8 O10L | 95 | 3 Oct.89| 3 Apl.90) 3 Oct.90] 3 Apl.91) }stam 
685 Do 3h %.- vessessessersere-e-+.] £973,400) 100 (100 [102 |103 101 |101 | 1014 | $ 29 0/1024!100 | 3}May89| 3)Novs9 3}May90| 34Nov90) | duty. 
DoCom. of Swrs 34%, 1905] £810,400/ Stock |100 {101 |102 {100 |100 | 1014 | $ 20 6/102 |100 | 34Sep.89| 34Mar90| 34Sep.90| 3hMar91 
OH Croydon Cor. 34% Lrred. Stk. pega ‘ae os 100"/101 - oo! 1103 . = 110 3hJulys 3}Jan.90 3h uly 3$Jan.91/Free stps 
) las Town 35 Zred. ..| £217, oe 96 ams ids ae y 34 
Ath Dulin Corp. 37, 1944 ...)_ £500,000, ,, {100 | ... 1004100 |100 | 100 | 3 6 9/1004) 93§; _... | 33Jan.90] 84July90 3iJan.91 ba 
: Dundee Water, 10/ Annuities} Totalannu|ty £14315 (302 |302 297 '297x 302 3 7 3/3024)295 |€10 in 87/£10 in 88/£10 in 89/£10 in 90|\My&Nv} 
326 Dundn (Otago) W6%dbs,1925} £109,100! "100 /100 {118 |119 j117 |118 | 1173 | 4 29 9121 |117 | 6 July89} 6 Jan.90| 6 July90| 6 Jan.91| — ... 
Do Municipal 6 %, 1906... £91,600, 100 1100 |L11 {112 /110 jL1L | LL | 5 2 6114/1101 6 July89} 6 Jan.90} 6 July90| 6 Jan.91) .. 
Do 5% consolidated 1908} £312,200, 100 1100 107 {107 |1C5 |106x| 1065} 4 9 9/108 |105 | 5 Oct.89) 5 Apl.90; 5 Oct.90} 5 ApL9l) ... 
| Edinburgh City Debt......... £306,488! Stock |100 955) +++ | +» | 954] 954) 3 S$ 0} 954) 92 | 3 Aug89| 3 Feb.90 3 Aug.90} 3 Feb.91)  ... 
: Bdinb.& Dist, WatrTrastAn. £414,000] ,, |100 /184 |186$1834'1834/x186 | $ 5 3/13641814| 6 My. 89} 6 Nov89} 6 My.90] 6 Nov90|_... 
939 Fitzroy(Melbn)5%dbs.1916-9; £119,000) 100 |100 j114 {115 113 |i14 | 1149 | 4 4 9115 |111 | 5 July89| 5 Jan.90| 5 July90| 5 Jan.9l) |. 
, Gisborne H.Bd.5%Loan,1915} £200,000) Stock |100 | 95 96 | 94 | 95) 95 | 5 11 6 96 | 91 | 5 My. 89| 5 Nov89) 5 May90| 5 Nov90}_... 
Glasgow Corporation { 9%) £300,000) Stock 100 [27652768 /275§ 2758|«276 | $ & 3)2763)273 | 9 My.89| 9 Nov89| 9 My.90| 9 Nov90| |. 
as Annuities ... | 6j| £115,000) Stock |100 204 /207 200g 2003|x207 | 3 7 312763|275| 6gMy.89| 6{Nov89| 6gMy.90| 6gNov90| |. 
Glasgow Corp. Water4/ Anns/Totalannui|ty £26,967 1254126) 1244 1244|<1254 { 3 4 3)126)/1244) 4 My.89| 4 Nov89| 4 My.90| 4 Nov90) .. 
Do funded debt ............ £197,850} 100 {100 |123 {123 [121 |121x} 123 | $ 6 0}123 |121 | 4 My. 89] 4 Novs9| 4 My. 90! 4 Nov90}__... 
Do 34% stock, 1914......... £1,250,000) Stock |100 |1064}108 |1053/1053/xl07 | $ 6 3108 |104 | 34May89} 3}Nov 89 34My. 90) 34Nov90|Freestps 
Do 34 % stock, 1907 ...... £350,000) Stock |100 1014,1014) 993 '992x 101 | 3 6 3/101} 939) 3}May89) 34Nov89) 34Ma a4Nov ied 
Do Irredeemable Stock...} £1,170,000/ Stock 100 {11351143 112} 112j}x112¢ | 3 2 6 1143/1103] 34}May89) 34Nov89 3, My. 90) 34Nov90|Freestps 
Greenock Har.db, “A,” 34%] £330,956) ,, '100 | 93 96 93 {944x 935 | 3 14 0} 95 | 92 | 3}May89| 3}Novs9 3}May90| 3;Nov90|__... 
on Wo £1,102,687; ,, |100/ 374 im 374,474x| 475 | 4 6 0} 489! 363] 1)May89| 24Nov89| 2 May90| 2 Nov “ 
reymth Hrbr Bd. 4% dbs., 
71995, Gtd. b NZGH £100,000} 100 |100 /102x/103 (101 102 | 103 | 3 18 0/105 |101 | 4 Sep.89| 4 Mar90/ 4 Sep.90| 4 Marg... 
qT Hobart Town 5% deben,1930| £150,000; 100 |100 |L144/117 (112 |L144) 115 | 4 7 6/117 |112 | 5 May89| 5 Nov89| 5 May90| 5 Nov ol 
| || HullCorporatn.34%,red.1943| £500,000| Stock |100 {109 1094 1033109 | 1094 | 3 4 9)1094)1064) 3hJuly89| 34Jon.90| 3;July90| 34Jan.91|Freestps 
Invercarg(Boro)4$%db,1936} £150,000} 100 {100 '101 i101 | 99 | 99x} 934 | 4 12 0/102 | 9S | 440ct. 89} 45Apl.90 440ct 90) 44Apl 91 oe 
Kimberley (Boroof),6 %dbs.} £48,700 100 |100 101 Ol | 99 \LOlx} 992 | 5 18 9102 | 99 | 6 Sep.89| 6 Mar90/ 6 Sep.90/ 6 Mar91 “ 
La Guaira Hrbr.7% deb. stk} £300,000) Stock 100 | 85$/ 855 775) 774) 81g, 9 O 91001 77| 7 Ju y89)} 7 Jan.90} 7 July90 7 Jan.91) 
Do7%2nd deb. bonds ..| £240,000} 100 |100 | 65 | 6 96 [12 14 6 90 | 55 + | 7 Mar90} 7 Sep.90/ 7 Mar91} ... 


rar 55 



































1916 (Int.g.byTas.Gov.)] £150,000} 100 |100 104 {105 103 104 | 102 | $ 16 3/105 {100 | 4 Jne.89} 4 Deo.89) 4 Jne.90| 4 Deo.90| 

LeeConservancyi% deb. stk| £197,367|Stock |100 |... | os | vue | see | ose | ane | vse | ave | 4 Suly89] 4 Jam.90| 4 July90 4 Jau91| 

Leeds New Gas debt, 44%...) £58,955) Stock |100 |131 ‘132 130 [131 | 131 | $ 20 0)132 }130 | 44July89} 44Jan.90) 44July90| 4$Jan.91} 4. 

202 Do 4% deben. stock, 1926| £2,304,450| Stock |100 /1153{1164 11521164) 1155 | $ 6 6/1173}1143) 4 July89| 4 Jan 90] 4 July90| 4 Jan.91| 2 

“92 Do 33 %stock ...........4..- £170,370) Stock |100 1063 1074 1067/1074) 1074 | $ 6 0)1073}1064) 34July89) 34Jan.90| 34July90| 3hJan.91| 
Cae ore Sh 1034) EL 317.426) Stock 100 HG, | 9831 974] 90 | 98 | 4 09+ Soll odie aol STvenool STicee Stee sales see 

coin : 4 , i | 2, 4 e u Ht ° s 
Liverpooi ay ay frac £7,741,962, Stock |100 14103 111 [1104)1103 110g | 3 3 a1, 1103] 3hSuly99} 340ct. 90} 34Jan.91) 3hApl. 91 Freestps 

London ‘Ontario)5 % deb. 95 £99,890! 100 100 101 102 100 |101 | 1025 | 5 6 6/1024 100 | 6 Jne $9} 5 Dec.89| 5 Jne 90) 5 Dec. Of dé 

Do 6%Wtrwks.debs.,1895] £66,788) 100 |100 110 128 1108 /103x 1074 418 SAL 107 | 6 Oct. 89) 6 Apl.90) 6 Oet.90 6 Apl.9l)  .., 

fotos 327, Stock, 1682.-| £100,000] Seok 100 03 10) Hee ee tee | oe aietahiee | a seaal aoe sol ated a oeeel cS 

977 : on Cor ty ca ee £3,775,735| Stock 100 123311254 123 11254 1255 | $ 3 9126 }1203) 4 Jne.89} 4 Dec.89) 4 Jne.90) 4 Dee. ‘iid 

Melbourne5%debs.1896-190; £125,000, 100 |100 11095 115 i104 |1099) 1055 | 4 7 9/115 |104 | 5 May89] 5 Nov89} 5 My.90 5 Nov90} 

Do 44 % debs,, 1908-27 ...| £200,000, 100 /100 [112 j113 111 (112) 1LLZ | 4 Z G113 |110 | 4)May89} 4)Nov89) 44My.90) 44Nov90| _,., 

46 Do 4% debentures, 1915..| £150,000! 100 100 |104 105 103 103 | 1044 | 3 23 9)105 |102 | 4 May89} 4 Nov89| 4 May90) 4 No i 

| |] Melbourne Har. Trust5%1908| £500,000! 100 100 /114 114) 113/113 | 1145 | 4 9 1144112 | 5 July89) 5 Jan.90) 5 Jul ‘ 5 Jan.91) 

Do 44 % bonds, 1915 ...... £250,000, 100 100 \11L jibe LOOZ11L | LLL | 3 17 F112 |109 | 4hJuly89) 44Jan.90) 44July90, 4hJan.91) 1. 

089 Do 4% bonds, 1918-19 ...| £750,000 100 100 103 |L04 102 |103 | 103) | 3 17 9108 [101 | 4 Jly. 89} 4 Jan.90) 4 Jul 4Jan.91) 

DoTrmys.Tst.44%dbs1914{ £1,500,000/ 100 100 112 [112 1093 119 | 1105 | 3 26 91113 {108 | 4}July39) 44Jan.90) 44July90) 44Jan.91) 

430 || | |] Metp. 34% con. stock, 1929 £16984326 Stock |100 |11031104 1094/1093} 1994 | 3 1 6/L114}109)) BhFuly90) 34Oct.90) 34Jan.91) 34ApL91) ., 

; Dos 7 consol. stock, 1941/ £10850000, Stock 100 M30 89 | 834 B34 "33 oo Set esl 3 July90 DyMacoo 21 Sept00l OM oe ie 

| 25 %, 1949 .....0......... ,000,000 Stock 100 | 89 | 216 9 : wee 

"i Do Pde 37 Dak, 1920... 330,000! Stock} 100 1014102 101 014] 10L | 219 $102 }1005) dei ». | 3 Jan.91 : 

Mexico (City of) 5% stg. In.| £2,400,000' Stock 100 | 75 | 75 | 712i) 744) 732 | 6 15 9 79| 724) 5 Oct. 89) 5 Apl.90 5 Oct.90\ 5 Apl.9i)  .., 

A _ |] Middlesbro” 43 % mort.1908 £100,000; 100 100 \103 j109 107 \L03 109 | 3 16 6109 |108 syei5 4}Jan.90| 4$July99 4$Jan.91) 
Ne . Do 32 % stock 1999......... £300,000 100 j100 \104 [105 103 104 | 1043 | 3 10 9105 |103 | 3fJuly3-/ 3{Jan.90) 3{July90) 3{Jan.91/ Preestps 
Do 34 % stock, 1911-13 . | £200,000 Stock 100 (101 {102 (109 101 | 1003 | $ 29 9102) 99 | 35Jiy, 89) 3)Jaa.90 3)July90 3}Jan.91/Freestps 

i treal5% (14%sk.fd.) 1903} £305,000; 100 100 |106 (107 {105 106 | 106 | 4 i 9107 |104 | 5 May89| 5 Nov80 5 My. 90) 5 ao - 

ei Do1874(14% skg. fd.) 1904 £506,200 100 .100 f106 '107 i105 106 | 1054 | 4 12 3107 |104 | 5 May39) 5 Nov89) 5 oe 5 Nov wit 

Hi Do 5% 1879, red by 1909] £154,500) 100 '100 !107 ‘103/105 107 | 1064 | 4 22 103 }105 | 5 aon feecy = : aby. $0 —s ob 

wa | [sant eck Hn Stak 1 | Soh | ao go | taf 29 2 @ a0] Bo] nr |G DeoeD 6 Jnngo] 6 Drooy 

eo 6% bonds ...... 276, ; ee ee nee 

re | Napier Bor'ghv@rooe 19141 £70 100 ‘100 iL] 112 \110 111 [ 1112 | 5 6 112 |108 | 6 Jaly89, 6 Jan.99 6 Jul 6 Jan.91) ... 

Hy | Nepior Hare eso toes £300, 100 |100 /102 |103 \101 |102 | 1024 | 4 29 9103 |200 | 5 July89; 5 Jan.90 5 Jul 5 Jan9i)  .., 
< ] Newcastle Cor.34%red.1936| £: ‘103 | 103} | $ 4 4109 |105 | 3)July89| 34Jan.90 Binly90 SpJan. 81) Frosot 
; Irredeemable 34% ...| £394,120] Stock |100 {109 {110 |108 109 | 109f {3 % 9110 |107 | 3;July39) 3)Jan. : an.91 eat 


£562,930, 100 [100 |108 ie 107 


| NwPiymth Har6%Zabs,1900] £159,500 100 [100 | 744176 173. 743) 70 |... | 76 70 |{ oa'fov, 90, & 1/4. per £ on |a/c of Novi) 





ik ae a eS asd Sb sD a aS IOS Bc. RRS Taps ST eae cha 


ot AY ee eee peer Stee 


ROCESS GTB Pal 


EE Sw Ie? 


SS RESET II Ca NE ELI IORI TEESE, YAS NOR SE ICE TB I a a ete gna ma ar deme oe CARS RS 
x or age ee a ee oninatl meee ve y 








care nn AA AL ATCT AAR A 
Sa eee ae a AE NET TINT I Se ET 
aso 


ee eee ae at tatu anes 


Eee ns tae 


eee is 


oo a EE 





waco 


— 


a 


punereers 





ese re 


184 THE INVESTOR'S MONTHLY MANUAL. [April (30, 189], 
MISCELLANEOUS COMPANIES—Continued. 
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PRICES OF THE Last yrs. Paicxsor, ~~~] 

Capita. Monrs. Last ‘ivs.yld.| 1891. DivipENps. | 

NAME. Aare ee ed a eee I 
Sheme.ar ne 3 Sia 8 a "ae 3g % Last Four. Rearv. & | 
—_-—___-——— Annt of Stk|Stock.| © & = ss | Dees. PerCent. = Ss one ——_ ning Rees Lane | 
OITY LOANS. &.—(Oon.) ————— aa cere iene meat fe terim. Div, 
New York City 6,r 4.1901, se eae tea 034) ba | i£ al —.. 

coups. payableat 4/1 pr$ $15,000, hil 128 . 1254, 125: | 8 9 1284 6 July89' 6 Jan.90' 6 Jul t 
Do 6%, red. 1896 .........+5. + $1,564,000 $1000 |1024)110 {110 107 1O7x 1124 | 4 aiiiat ee | 6 May89| 6 Nov89| 6 My’ 90 ° ee 7 | 
Nottingham Corp. 3% stock| £2,800,000| Stock |100 | 98 | 98 | 96 965x) 96 | 8 | 


s) 984) 96 3 May89 3 Nov89; 3 Ma 90} 3 Nov 

0105 1 gg | 6 Any89| 6 Feb.90| 6 Aug90 6 Feb.91 
6/103 | 97 | 6 May89| 6 Nov89! 6 May9u| 6 Nov9 
6119 114 | 7 Augs9| 7 Feb.90| 7 Aug90) 7 Feb.9) 
€| 314) 30 |0/Aug 89/10/ Feb.90/10/Aug.90/10) Feb.9] 


cos lor 6 July89 
5113 i108 6 Julys89 
1103 | 99 | 5 July89 


Oamaru Hrb.Bd.6%dbs.1%S.|F.] £55,300] 100 |100 |100 |101 | 99 100 | 1068 
Do 6%, 1879, “1919”...... £100,000] 100 |100 | 985100 | 97 | 984 9. | 
Oamaru 7% Waterwks., 1907! £60,000} 100 |100 |:15 {116 (114 115 | 114}. 
Oldham Corp.4%deben.stck| £500,000) Stock |100 |1214'122}/1214 1224 1224 
ToGas& Water annuities |7,907 annts/Per 1/ 309) 31 30 303 303 | 
Otago Harbr. Brd. 6 % debs., 
1 % drawing from 1880 £108,400} 100 | 100 


6 
yi 


MA WAN Ww! 








102 |103 101 102 | 1013 | 
Do 6% debs.,1881,red.1921| £96,800} 100 |100 /110 111 109 110 | 109 


6 
5 
3 
3 
5 6 Jan.90| 6 July90| 6 Jan.9) 
Do 5% debentures 1921...) £107,800} 100 |100 \100 (101 | 99 100 | 993 | 5 
5 
5 
4 
4 
5 
9 


6 Jan.90) 6 July90/ 6 Jan.9} 
5 Jan.90) 5 July90| 5 Jan.9) 
6/103 | 99 | 5 Tuly89) 5 Jan.90) 5 July90| 5 Jan.9) 
$106 |163 6 May89| 6 Nov89/ 6 May90| 6 Nov% 
6107 |1034| 6 May89| 6 Nov89| 6 May90} 6 Nov90 
F115 LL | 6 Oct. 89} 6 Apl.90! 6 Oct. 90) 6 Apl.gi 
0104 ‘102 | 6 Jne.89; 6 Dec.89| 6 Jne.9u| 6 Dec.90 





Do 5% consol. bnds., 1934| £363,300} 100 |100 |100 101 | 99 100 100 

Ottawa City 6% { 1883-190|3] £62,720] 100 {100 |10451106 103 1045, 103 
Sterling loans | red. 1893} £120,006) 100 |100 (1053 107 [104 |1053) 1044 | 
Do6 % do, redeemable1904 £92,400; 100 |100 jL14 (114 (LLL LILx) 315° |} 
Do 6 %, redeemable 1895.., £62,000} 100 |100 |103 |104 (102 103 | 102 | 


 WSVNAMNA DSO 








Parana Waterwks.,5%bonds| £212,000) 100 |100 | 55 | 60 150/55) 54 |! 9 60 | 50 6 Jen 5 Jul 

: ‘ ~ | om tamel ‘ -90) y90) 5 Jan. 9) 
Parana (City of) 6 % bonds; £193,412) 100 |100 | 724 75 | 40 72$) 874 | A a oT 6 Feb90| @ 
Port Elizabeth 6% Waterwk+ | 3 87}, 70 e Aug90| 0 Feb.91 










































x | 
Loan (1 % sk.-fd.frm.’85)} £144,800; 100 |100 {109 109 107 107x 109 | § 12 8 6 Sep.89) 6 Mar90 
Pt. Louis (Mauricius) 5%1934 £140,000 100 100 |104 105 |10% 104 | 1043 | 427 eae il 5 Tre 89| 5 Dec.89 Sop : ee als 
Portsmouth Corp. 34 %Stock| £704,00U) Stock 100 |1093 110 (108% 1093! 110° | $ 2 $110 /107 | 34July89) 34Jan.90| 34July90 Sen briana 
Providence City 5 % bonds} £251,201), |100 039105 {102 1034' 102 | 4 79 4106 |102 | 5 July89| 5 Jan.90) 5 July9:| 5 Jan.9) “ee 
Quebec City 6% sterl. In. ’92; £100,000) 100 |100 02 ‘102 100 101 | 1008 | 6 0 6103 | g3y, 6 July89) 6 Jan.90| 6 July90} 6 Jani} 

Do6%,'73,iss.at102,red.’95| 115,000} 100 |100 |102 103 101 102 | 102 | 5 9 9104 |101 | 6 July89| 6 Jan.90| 6 July90| 6 Jan.gi} 

Do6 %'75, red. 1905 ...... £220,000 100 |100 {112 (113 [LIL 112 110 | 418 3115 '110 | 6 July89} 6 Jan.90) 6 July90| 6 Jan.9) a 

Do 6 5 ‘76 Gok. S808 4-+:). CORR ee) ee ee ee ine lane loos | ee 5 2 3/116 111 | 6 July89| 6 Jan.90| 6 July90| 6 Jan.91| 
oa a irG ae Penn ae = + a oe esa 103 | 4 8 9105 !101 a a .. | 44dan.91) .. 

eading 34 % Corptn. stoc c 5109 | 1082 |g 9) | 340ct. 89] 834A 01.90! : . oe 
Rio de Janeiro 4 % bonds.- £562,500] 100 |100 | 76 | 763; 75 | 75 764 iS ; é| etal at 4 _ ry Sane nee Free stps 
Rome 4%bondsred. by draws. | . “ 

by 1958, guar. by Italy| £720,000; 100 |100 | 85 | 85 | 81 82x! 381 4 19 0 wast 1/4 Oct. 89! 4 Apl.90 

Do, 2, 3.4, & 5 iss., 1960} £3,280,000 100 |100 | 85 | 85 | 82 82x 85 | 4 19 Ol s5y = 5 ommele ‘31.90 : one ‘. + os 
Rosario 6% 8. F. Bds.,192}| £198,400) 100 \100 | 694 72 | 67 | 694) 705 | 313 01 gol Sr | 6 July80| 6 Jon.001 6 Jalyool 6 Jarall 

Do 6 sterling, 1918 .....) £992,000} 100 |100 | 559) 555! 52 | 52 att. 97'| op | 6 Sept80| 6 Mar00| 6 Serss0l 0 Magi] 
Rotherham 4 %, red. 1927...) £284,710| Stock |100 {108x109 |107 '10S | 110} | $ 72 38110 107 4 Septs9| 4 Mar90| 4 Se nt00 res Re 
SantaF (City of)6%Stg.Bds.| £257,000} 100 |100 | 504| 53 | 48 | 60) 50. \72 7 01 g2/ 40} | 6 Dec.89| 6 Jne.90| 6 Dec.90} 
St Louis City6 %, red. 1893-5 £762,200 200 |100 1074110 105 1074! 1054 | 3 14 é'110 102 | 6 May89| 6 Nov89l 6 May90| 6 Nov& 
Shettield Corp. 3p%red. stock £748,961) Stock |100 |101x'1014 1004 101 101 | 310 3102 11003 34Aug89| 34Feb.90| 3} Aug 90| 34Feb.9) 
Sofia(C.of)6%bonds,1%8.F | £400,000) ,, |t00 | s#x/ 90 | 88 | 89 | 89416 27 9 92| 874]. _| 6 Mar.90| 6 Sep.90| 6 Mar9ll_... 
Sth Melbourne,City, 5% 1915} £80,000} 100 |100 |109 110 j108 '109 | 1113 9 9111 {108 | 5 July89| 5 Jan.90| 5 July90| 5 Jan.9! 

Do 44 %debentures ..... £128,700} 100 |100 {104 |105 103 105 | 105 7 0106 (103 oi 44Jan.90| 44July90| 44Jan.9) ene 
Southmptn. Corp. 35%, 1945| £288,790) Stock |100 |102 |103 |101 102 | 103 9 6103 100 3}July89) 34Jan.90| 34 ruly90 34Jan.9) im 
Southport Cor. 34 %red.1936| £300,000 100 \101$ 102 1013 1019; 9 01103311014. 3} Augs9 21 Feb. 90 3f Au, 90 3tFeb 9) on 
Stock Exchnge 34% dbs.,192 9 61103 100 Interest playable 1 b g oon 


Stocxton4}% mortgage, 190& 


250,000|100&c.|100 {102 |103 /101 102 | 1023 
‘ 100 {100 [108 109 {107 108 | 








j 
4 
4 
3 
3 
3 
105 | 314 2109 105 | 443 aly89 
8 6 
3 
5 
3 
6 
4 








100 |100 | 93 | 94 | 3\ 94 | 92 | 6 Jne.89 
Stock |100 |1104! ... | ... (1104) 1103 91113 |110 | 44July89 


4 
4 
3 
4 
319 9103 | 994| 4 July89 
6 17 
e } 42 9 
100 (100 1134)115 112 ‘1134 1144 4 18 6/1163,112 6 Jne.89 
5 0 
8 4 
3 18 
4 
4 
8 


Wanganui Hrb. 6{deb.,190£ 
(River) WearComrs44%fddb 
Wellington (N.Zea. ) 6%, 1907 
Do6% Imprv & Water, 192% 
West Ham Corp 3} % stock 
Westport Harb. Bd, 4% debs 
1925, gtd. by N.Z. Govt 
Winnipeg 6%, 1907 ....-+...+.. 
Do 5 %, 1914......-eeeeeseees 
WolverhamptonCorp.34%S} 


VOKS. 
Alexandra(Newpt.&S. W1s. 


| 4jJan. ie 

Swansea Corp. 34 7% stock....| £800,000] Stock |100 {108 |199 {108 1083) 109 0109 [105 | 3hJuly89 Styen.90 st yale90 shen 31 reba 
Sydney City 5 % Bds.1904... £258,000 100 {100 j112 113 ill jL12 1123 18 9113 \1103} 5 July89} 5 Jan.90/ 5 July90| 5 Jan 9]} 
Do 4 % debentures, i912.) £365,000) 100 |100 (105 (106 {104 {105 | 1053 14 3106 |102 | 4 July89| 4 Jan.90| 4 July90| 4 Jan.9]|  .. 
Timaru(N.Zea.)7 Adeb 191} £60,000) 100 }100 {1184120 AT 11184) 1213 | o 42 G12 [117 | 7 Suly89) 7 Jan.90| 7 July90) 7 Jan9l| = 
Do Hb. Bd.5%db.1914&1916| £200,00¢| 100 |100 | 97 | 98 | 96 | 97 | 96 5 9) 99 | 96 | 5 July$9| 5 Jan.90| 5 Suly90 5 Jan.9l| 
Toronto 6 % ster.deb.1895-97) £171,000) 100 |100 |1074 1074)1054 1094x1074 15 0109 \102 | 6 Oct.89| 6 Apl.90| 6 Oct. 90| 6 Ap1.91 Br 
Do6%Watrwrks. 1897-1904} £410,900) 100 |100 116 (116 [113 1138x' 110 | 4 2 8!124 }108 | 6 Oct.89] 6 Apl.90| 6 Oct. 90] 6 Apl.91]} a= 
Do6 % sterling consol.96-t} £160,356) 100 |100 |107} 109 et (L074! 1105 16 $1103|106 | 6 July89) 6 Jan.90} 6 July90 S Jon O° ca 
De a ance dais Abie| 180700] 300 lio fat0 litt hoo fino | 1988 | 525 SL9781.9! | 5 suivag] Streeo0) Sevulve0| ayan.2ll 

io 5% gen. con. 7 t a | 13 a 

Dod f string bnds.,1922-:| £254,958] 100 |100 |102 {103 {102 102 oy | 8 61134'109 | 5 July89| 5 Jan.90) 5 July90| 5 Jan.91 - 


92/93 | y25 















£230,000 100 [100 j118 (120 117 \118 | 118 0'123 1117 | 6 Sep.89 


£210,000} Stock |100 101x102 |100 101 | 1013 91023/100 | 30ct.89 


hoze/n03 01 | 

100 |100 |102x'103 101 /102 | 102 
100 {100 |113 {1144113 114 | 1143 
100 |100 \109 |110 |108 '109 | 1093 


9105 |101 | 4 Sep.89 
S116 {112 6 May8s9 








> | ee) ey | ee | 




















10,000] 20 | 20 \154x| 16 | 15 | 154) 154 | 16 3\ \64! 15 | 44Sep.89| 44Mar90 44 Mar9] 

Do 44 % Ist prefnce. stock} £515,000) Stock |100 |1014)103. 100 1015} 1018 | 4 11 oes’ 100 tiseb, 89 tiMar90 tisen-90 44Mar9) 17,675 

Do 4% debenture stock...| £326,582/ Stock |100 /100 {1014100 1004 x.003 | $19 61014) 99 | 4 May89| 4 Nov89) 4 May90| 4 Nov9¢ 
Barry Dock & Kiwy., pref | £598,760) Stock |100 |1324135 |130 |1325) 133 | 3 26 0137 |150 | 4 Jly.89| 5 Jan.90| 5 July90| 5 Feb.91| .. 

Do ordinary ete astennsseas £591,240) ,, {100 220 \220 205 205 | 2235 | 4 18 6)2234/205 Re 54Apl.90)/10 Sep.90|10 Feb.91) — ... 
Bute Docks, 4% deb. stock] €1,000,000| ,, {100 \1095/111 |108 /1092' 111 | 3 24 31111 (107 | 4 Jne.89| 4 Dec.89| 4 Jne.90| 4 Dec.X| +» 
Callao Dock........... iesialnd 7,500| 154, 15h) 64 64) 6% Gys| 64,70 13 9 63) 63/6/6p.s.Jly|99. 8/6p.s|.May90_|5/ p.s.Oct |90] 
East and West India Dock} £2,385,500) Stock |100 | 13 | 13 lg) 12 | 11d | nil, | 14/11 id .. | 3 July86jnil. since 

me to ee stock.. | £1,906,000| Stock |100 | 634) 65 | 62 | 634! 62 | 6 10 6! 6% | 61 | O July89| 4ZApl.90| 4 Sep.90| 4 Mar9]| J 
Hill’s Dry Enginrg.,L 7,100} 20] 18} 7¥| 84] 7% 84! 83\6 70 9) 8} 63) 3 Sep.87| 5 for 88| 5 for 89| 3 for %| 7,568 
Hull Docks .........++ —— £1,621,400] Stock|100 | 264! 28 | 25 | 264) 264 | 2 76 9) 28 | 23 ve 4 Jan.89| ¥ Feb.90| 2 Feb.9) 

ee ae £361,616) Stock |100 | ... |... fee fee | oe a | ws | vee | 2 July89, 64Feb.90) 2 July90 64Feb.91 } suai 

De + i ebenture 8 £604,220) Stock |100 954x} 98 | 93 ) 954! 98 | 4 9 6) 98 | 93 | 44Sep.89| 44Mar90| 43Sep.90| 44Mar9] 

4% deb. a £699,136) Stock |100 903x| 93 | 83 | 903; 91 | 4 9 0 93) 83 | 4 Sep.89| 4 Mar90| 4 Sep.90) 4 Mar9}| w. | 
Landon 6 80K arine Dks } £5,756,697| Stock |100 | 30 | 30 | 26 | 26 | 2¢ | 418 06 32 | 26 | 14July89! 1 Feb.90) 14Aug90) 1 Feb.91 | 
eat nose mas £420,000 Stock |100 102 |103 |:02 (1024) 103 | 4 8 6106 98 | 44July89| 44Feb.90! 44Aug90| 44Feb.9! 

Do 442 new proference,”7t) | £600,000|Stock|100 | 94 | 96 | 94 | 96 | 942 | 4 14 9) 984) 924! abTuly89| 4}Feb.90| 44Aug90| 4}Freb.91) | 261607} 

= a new | eee am pee 0 eens ‘32 101g | 4 O 01034100 | 4 July89, 4 Jan.90| 4 July90| 4 Jan.9) 

} eae 600,000 ; 418 9 964) 90 uly89 43Feb.90 90| 44Feb.9! 
aca Docks deb. stk., 4] £298,550) Stock|100 | 83 83 | 754 754 75 |8 4 8 $3" 72 | 6 Jue 89 Des 6 ne 90 8 Dee.) - 
Or eee ee ee 
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MISCELLANEOUS COMPANIES—Continued, 

PRICES OF THE Last 
yrs. PRICES OF 
Carreat. Monta. Last ive yld. 1891. | DrvipENDs. 
AME. No. of Share}; | %&| $4 ee Cee lo <tr 
N iosentie | ‘on z s|3 : |3 ness Soa 3 i¢ Last Four. Resrv. & 
Amt of Stk|Stock.| & & Si S| 4 — PerCont| 2 8 Rate % per io including Bonus. Passat 
DOTES Ore) —— —|— | Detll Mama terim. t Div 
ee £599,700| Stock |100 | 64 | 66 ) 52 64| 64 | 5 | ere 
iy pins aden icikanaale £490,000 Stock |100 |111 /113 '109 hd 1103 | 4 is D118" i105 5 See ‘I H Mar 50 ; Sen. oo atten, 
Do 5% perpet. deben. stock £443,457 Stock |100 |1214 124 j1l9 1214 122° $ 9/124 119 | 5 July89| 5 J n 901 5 J ” : el ; 
NewhavenHarbour(guar-43)| 27,000] _ 10 | 10 | 124) 123 123 124 135, wg tr « ont 
Seuthempton Dock ........ £361,577| Stock {100 | 273] 301 95°1 274 a5" | °° | got lee § Yuly80) 4 Jan 90) ¢ July90| ¢ Jan.9l| 
ay a debenture stock] £236,950| ,, (100 {10941104 1004110" em 63 25 | 2 Aug89} 2 Feb.90) 1 Aug90 nil Feb. 91) 
Do cons. preference ...... £542,637| *, {100 | 603| 60$. 54°) 573! saz) 4 2 gab Apulys9) Pee an sbrelyes shlee Si f. SAt 
. Commercl.Dock,ord| £964814| "100 [117 119 13 115 1." a | 9} 7 4 Aug 89) 4 Feb.96) 4 Aug90 3 Feb.91) 
urrey ar i 5 4 . 214/118 5 Oct. 89) 5 Apl.90 5 Oct.90| 7 Apl.91) 
Do Particip. 4 %pref. A) £154,000 5, {loo 4]... 2. Wid ta | 5 5 5 Oct. 89) 5 Apl.90 5 Oct.90 7 Apl. 91) 
Do 44% debenture stock | £140,000} 5, {100 119...) |. ig | 119 | 3 28 3 440ct. 89 4Apl. 90 | p 215154 
Do5 {Band C preference! £248,000], {100 [1254128 123 1254 125 ao. sk:| Shia) eed Soe ayApLot 
Gas & WATE WORKS. » . ae sy 5 |4 0 Olt30 | 133 5 Oct.89| 5 AplL90) 5 Oct. 90, 5 Apl 91) 
BAe Ae  Costbrid e Water 5,796 S| 5| 124... | 123) 124 | 0 ae HO J 89) ole 0 Eom 
Alliance & Dublin (10%max| 59,000) 10 | 10 | 16g. 17} 16.2 % 16% x 16 | $ 6 9/17 i 1040eu 88 arene 90 robapt ot - 
Consumrs. Gas | 7% max 10,000; 10) 10); 115 113 114! ligix 119/}6 7 9 12 740ct. 89) AuLS 90) 7hOct.90! 7 C > 
Dodebentures, 4% ......| £253,650) Stock |100 |1004 1003 1004 100}, 1004 | 4 0 3/1013 onal 4 Jly. 89 yea90 ‘Sty, 00 (AAD. a1 = 
Antwe Waterworks, Lim 15,000; 20 | 20 | 13 | 13 | 124, 13x! 123 | 3 27 6) 134) 124) 1)Mars7| 2 Mar 8s 25 Marso) 2)Mar91) 2,794 | 
Australian(Sydaoey)5%debs.| £300,000) 100 (100 |L07 | 108 c a 1106 | £14 6.103 \105 | 5 *Julyas| 5 Jan.90| 5 July90) 5 Jan.91).. 
Bahia Gas, on EE. vane 2 = 16 2 =) 138 1 8 ¢| 18 lt 10 May89| 8 Nov89! 8 May90 8 Nov 90 
Bes @ seclerence seeeeeees fant ae = 20 bo 20 | 20 [10 0 6) 223) 20/10} aie 10 ere 910 May90/10 Nov 90) i 16,761 
Bay Stee a, Tersey Ga ore , o “| a Bi foe - | os | 74May89) 74 ov89) tis 74Nov 90, 
5 % Sk ‘rust Bds| $7,000,000; 100 | ... | 90 | 91 | 90; 909 | 5 11 6) 94) 89} ; ; 5 July90 : 
Bombay Gas, Limited ...... 40,000 o1-O)) 7 73, “6 7; i2|5 7 8 7h 6%) 8 Ine. 89) 7*Dee. wo’ 8 Aes. Dew a 
Do New, 4th issue ......... 10,000; 5 | 4/ 53 5} 5) 5} 54/514 $ 54, 5 | 8 Ine.89 7*Dec.89| 8 es iDeo) f 14,750 
Brentford Gas—Consol stck.} £380,000) Stock |100 /2144 2194 2145) 2193) 2194 | 5 12 9/222 j212 | 112} Augs9 124F eb. 90) 1: oanegeo 12}Feb.91! 
tr stock on sie £150,000 » 100 aby 1604 rane 16s | 6 17 0/1604 153 | 9;Aug89| 9Feb.90| 9} Aug90) 94 Feb.9t) | 35,181 
% preference stoc J a 4! 4 7 G18 jL13 5 Aug89/ 5 Feb.90) 5 Aug90) 5 Feb.91 
Brighton & Hove Generl. Gas 11,000} 20 20 403| 41 40; 41 42/6 12 5) 42 | 40 ul Son 89/11 Mar t14Sep 90) 1thMar91 = =71,844 
epee or eabarioan — -" a Oi! gail 2 195 |} 195 | & Zz 9201 {195 110 Sep . 85/10 Mar90)10 Sep.% 10 Mar91, 43,621 
tol Waterworks ......... kK 54x! 54; 3} 54' 54 | 3 18 9| 56 | 53a) 840 )| 
ane ~— a 100 = i ra | ~ boa and Z | - s10ct a SASL m0 si0ct ra Baer 4 
ordinary shares, 187: 000; 20 414x) 414; 415 | 4 2 6| 43 | 41 84Oct.89, S$Apl.% 8}0ct. 90) 8$Apl 
British Gas Light, Lim Sa 20,000' 20 | 20 5 | 45 | 44 s44x 443.15 1 §$) 453) 43 oct oe Spare Ciba polliga® th 
| P Uc plot : 
Bromley Consumers 10Zord 5,000; 10 / 10 19x 20) 18/19) 21 | 615 9 20| 18 jl ve. Mar90/t1 Sepr% |1t Mar9t 3 
Burnos Ayres (Nes) Gas L| 50000] 10 | 10 | 1091 11 | 10 | 105, tok | 7 22 ‘ 12 | 10 [td Mays] 6*Novsu|10 Junedo] 6*Nowad ~~ 
y i 2 ov une ov 
Do 6% debentures .........] £200,000} 100 |100 {1014 103 100 lon! 100° | 5 29 6!1044 100 6 Julys9 6 Jan. 6 July%| 6 Jan.o1, ¢ 879838 
oie Gas and Ww ater, I 7,500) 20 | 20 | 26 | 27 * 26 | 26, | 6 12 0, 23'| 25 | 6*Sep.8910hMar90| 6*Sep 90/10;Mar91|- 4,686 
elra ater Su 
Drainage, Lim. 6p deb, £109,400] 100 |100 |1035 105 '102 103}) 1044 | 6 17 6105 \101 | 6 July89| 6 Jan.90) 6 July%) 6 Jan 91). 
Do 2nd issue, 5 % eae £350,000} 100 |100 | 934 934) 80 | 85x! 82 | 6 I? 9) 95 | 80 | 5 Oct. 89) 5 Apl 9v) 56 Oct 90) 5 Apl.9) 4 
Chelsea Waterworks......... £729,281) Stock |100 27142713, 2554, 260 | 258 | 315 ¢@ 2763 2554) 94July89 94Jan.90) 94July9O)/10 Jan.91) wo 
Do 5 % preference ......... £150,000| Stock |100 |1434'146 |141 1433] 142} | $3 10 6146 |140 | 5 Julys9! 5 Jan. 94)| 5 July90) 5 Jan.9! oes 
Do 44 % pref. (perpetual).| £160,000) Stock |100 |133 133 1314) 1314) 1314 | 3 9 $/1:95 126 | 44July89) 44Jan. “90! 44July90} 44Jan. 91 oa 
5 4 3/196 |186 |10 Aug89'10 Feb.9U/10 Aug90}10 Feb.9}| 


Chestr. mT Teeter y £30,000] Stock 100 |188 oa 183 | = ee 196 


























Do B and C (7 % may.}.. £43,230) Stock |160 ne 7 Aug89| 7 Feb.90| 7 Aug90| 7 Feb.91 } 8,150 
Do 7 % preference ......... £30,000) Stock |100 | ... |G a ial 7 July89) 7 Jan.90; 7 July90| 7 Jan.91 
CityofS. ee eee »L. 10,000) 20/20} 3 “a 3 "3h nil, i 1 nil. nil. nil. nil. 
A6% debentures ...... £60,000} 100 |100 eve . | «. | 6 July89) 6 July8s) 6 July90) 6 Jan.9) 
Colne Valley Water ... ..... 10,000 10 | 10| 104 105 ioe 104) 10%| 2 12 3)10 % 94 24Oct. 89) 24Ap].90) 240ct.90) 3 Mar.91} 1,015 
Com.Gas (10% with asat3/9)| £550,000)Stock |100 |2574 264 (2574 2604|x2593 | 5 6 61264 |250 |13¢Oct. 80) 13¢4p 1,90|134Oct. 90) 137 Apl. 91 
= newstock(7%withdo)} £130,000)Stock |100 |200 2004/2004 1964 1974x198 | 5 8 9203 /1965 LO¢Oct. 89) LOFApL 90) 10¢Oct. 90 roa rt 91/ } 100396 
Do 44 % debenture stock | £130,000|Scock |100 |1224)125 j120 (1234) 120 | 3 14 0125 |119}) 44Jne.89) 44 Dec.89) 4} Jne. 9v 44Dec, 90 
Coutinental Union Gas, Lim. 27,.836| ... | 20] 483) 50 | 484, 493) 493 |5 6 06) 50 | 47 |10*July89 16 Jan.90/(0*July90/16 Jan. 91 
aw Gelnseehigsenrinnetep 12,384)... | 14] 35 | 33g) 33 | 334) 33g) 5 8 7 34 | 324 Lo*July89 16 Jan. 90|10*July90}16 Jan. 91 }™. 965 
at & | reference ... .. 10000} ... | 20] 38 | 39 | 37 | 38| 39 | 748 0} 40 | 37\7 July89) 3 Jan. 90}17 July90/13 Jan. 91 
Pa bis. Gas Ord: “Oath £75,000) Stock |100 |200x 205 195 [200 | 192 | 5 0 4/205 cr 10 Sep.8910 Mar90}10 Sone 90/10 Mar91 
bo ordinary 7 % svack ...] £125,000) Stock |100 146 | ... | .-. 146 | 146 | 4 19 0 7 Sep.89| 7 Mar90| 7 Sep.90) 7 Mar9! js 9,477 
Do 6 % preference stock.. £50,000) Stock |100 /141 /145 141 145 | 145 | 4 8 5145 ‘141 6 Sep.89} 6 Mar90| 6 Sep.9| 6 Mar9! 
Sa tisnnttste snisbapsenss 900} 30 | 30 | 60 | 61 | 59 | ~ 59 | 5 0 d 62 | 57 |10 Sep. 8910 Mar90/10 Sep.9v|10 Mar9!| 
Do B and C........0 00m. 10 | 10| 20 | 203| 194 20/ 19 | 6 0 0} 204! 19 |10 Sep.89/10 Mar90|10 Sep.90|10 Mar9i| .. 
London Waterworks. ..| £1,720,560| Stock |100 |216}/218 |209 12094) x210 | 3 il 6/228 '209 | 74Oct. 89| 74Apl.90] 740ct.90| 8 ApL9!| 19,627 
Do 44 % debenture stock y» {100 |1424)145 )140 11425} 144 (|3 8 nes 1140 | 4hJly. = shen. 90) 44Jly. 90) 44Jan.9)} ~ .., 
Edin. & LeithCor.Gas£1 an. vce | eve | 293{ 203! 284) 284} 29 | 3 10 3| 293) 284 £1 ann. Alpril and Olct. sa 
pean Gas, Limited...... 10 | 10 | 20 | 203) 20 | | 204 202/517 O 0} 208) 19 |16 Augs9 10*Feb.90|16 Aug90| S*Feb.91 \ 96,150 
pdo new, Si icsseusnicales 10 | 74] 144) 15 | Liat eal 15 | 6 0 134/16 Angs0 ter PeReote anets a 91 , 
yide Wtrwrks A 10 £60,000) Stock |100 |2024/205 | 208 | 3 18 61205 200 | 62Mays9| 6¢Nov a vov 90 
ot B? Peet | £120,239] Stock |100 reat 185 |180 | ‘1824 186 | 318 9185 /180 | 6{May39| 6gNov89| 7 May9| 7 Nov90 } 10,590 
ight and Coke (10 % | 
Withgas at 3 £5,470,630|Stock {100 |240 |244 a 242 | 2424 | 5 8 0)251}/236 |139Sep.89 13¢Mar90/13 Sep. 90/13 Mar9I 
Bs : tock REG een Stock |100 | 974) 99 96 | 973) 974) 4 3 0,101 a 96 | 4 Sep.89 4 Mar) 4 Sep.90) 4 Mar! sat 
Do C, D, and E pref...... £665,000| Stock |100 2509256 25042554) 255 | 3 18 97256 2474/10 Sep.89 10 Mar90|10 Sep.90)/10 Mar91 
Do 74  euiineune | £60,000! Stock {100 |1764/17 S76, 1774) 178 | 4 4 g182 Pg 74Sep.89, 74Mar 90) 74Sep. 90) 74Mar91 
Do7 Ws Hetock ........ £1,300,000| Stock |100 |163 163 161/162 | 1614 | 4 7 é\168 161 | 7 Sep.89 7 Mar90| 7 Sep.90) 7 Mar 91 
Do 10% J stock ............ £463,000| Stock |100 |248}/254 [24842533 254 | 3 19 3/254 |246 |10 Sep.89 10 Mar90/10 Sep.90)10 Mar91) (531689 
ern ce £1,061,150| Stock {100 |1153118 113 1154 14 | 20 6)118 |113 | 4 July89 4 Jan.90| 4 July90| 4 Jan.91 
Do 44 % debenture stock £294,850 Stock |100 |124 /126 122 |124 124 | 3 14 5/126 | j122 44July89 44Jan.90) 44July90) 44Jan.9) 
Do 6 % debenture stock...) £908,000] Stock |100 1674170 165 |1674) 165 | $ 12 6170 |159 | 6 July89 6 Jan.90) 6 July90) 6 Jan.91) J 
Gnd.Junc. Waterks. 10%max 50 | 50 |1224)1224 113 174, 113 | 3 17 pe 113} 9 July89, 9 Jan.90| 9 July90| 9 Jan. 91) 
Do new (maximum 7 %) 50 | 50 954 954 914 92) 92 | 317 9 953) 913}... +| 7 Jan.90| 7 July96| 7 Jan. 91). 
Grimsby Gas, A and B ...” 100 {100 |207x'203 206 207 | 207 | 4 17 gato 2025|10 Sep.8910 Mar90|10 Sep.9C}10 Mar9l)  ... 
ities tcacees 100 {100 |192x|193 /191 192 | 196 | 6 4 9197 |191 }10 Sep.8916 Mar90)10 Sep.90)10 Mar9i/ 
Hartlepool Gas and Wate: . 43 a 
—A 10° : as i> i — 7 Sep. 89| 74Mar90} 74Sep 
Deb 74%” maximum , . 5 | 09x 93 93/317 0 9j| $4] 64Mar89| 7 Sep.89 74Mar 74Bep.90 6,180 
DoC7 ¥ a 5 5 | Six Sf ‘8k Sie 8a |4 6 9 8% 8 | 64Mar89| 7 Sep.89 7 Mar90| 7 Sep 
Ber RE cu Be Te aig adh ast |S Sool at etre stag eoccoos anton” 4am 
Kong 1y | 19 ié | 18 19 | 618 2* Oc ° 
Beans & Chin P wit 550 25 24 90 90! 90 |6 12 9 92/1 88 173 aly 971780 ety 8822, for 91224 for 90)... 
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4 OF THE ast yrs. PricesOr Hi- 
/ MonTH. Last (divs. yld.| 1891. DrvIpENDs. 
. NAME. ——| ‘Basi.| Investor, ——— | 
k Z 3 ness |*t Latest 3 2 Last Four. a | 
f 5 Done. |._Price. | % Rate % per Annum, including Bonus |Blnce.aft | 
| GAS& WATERWORKS. eet ree et 
— ° ee = 
Imperial Continental Gas...| £ 231 225 | 5 $ 6 2364'2224/10 Jne.89[12 Dec.89,12 Jn2.9012 Dec.90| | 
Kent Waterworks ............ 259 (260 | 260 | 4 1 6/2795) (259 |104Aug 89) 10}Feb.90)10}Aug90}104Feb.91 ' 
Do 7 % new shares, 1885.. 174, 18 | 183 } ¢ 20 f 184 163) 7 Aug 89 7 Feb.92) 7 Aug90| 7 Feb.9) } 2650 
: Kimberley Waterworks, L. 6 ‘ 63 10 & os) | 6 |10 May89}10*Nov89/14 May90! 5*Nov Wy 
H . Lambeth Wtrwks(max.10%) : $241 [2424/ 241 | $ 79 3/259 241 | 9 July89| 94Jan.90| 94July90| 94Jan.9) Why 

HeLD Do (maximum 74 %) ...... £406, 25)1995/202 |197 |1974| 1974 | 3 16 S02 196 | 74July89} 74Jan.90| 74July90| 7}Jan.91| } 16,156 | ( 

git Do 4% debenture stock}} £225,000] Stock |100 |1203!123 '118 [1204] 120 | 3 ¢ 9/124 [118 | 4 Oct. 89| 4 Apl.90| 4, Oct. 90| 4 ApL9i ) | 
1: Livrp. Untd.GasLght. A stk} £561,000] ,, (100 [205 206 (204 205 | 205 | 4 13 6212 (203 |10 Aug89|10 Feb.90/10 Aug90}10 Feb.91 | I 

ii : Do 7 % maximum—B stk y» (LOO [154 hss | 154 1155 | 155 | 4 12 O1554 1514] 7 Aug89| 7 Feb.90] 7 Aug9C| 7 Feb.9] 75,000 | 

7 ia Malta & Mediterran.Gas, L 5| 5] 53! 54} 5 | 5 5jiéo0a 53 5 | § Jne.89 4*Jan.90 8 Jana. 4*Dec.90} 14,179 ! 
ih 4 Metropolitan Gas of Mel. } 
ae bourne 5 %deben., 1908} £560,00(} 100 100 j11341133)111 lix} 1118 | 4 2 oflld 110 5 Oct. 8$} 5 Apl.90] 5 Oct. 5 Apl.91} 131,700 J 

Site Montevideo Gas, Tieited _. 27,09¢| 20 | 20 134 19}| 183! 19] 19} 6 zs 3 197 18 | 6 May89| 6*Nov89] 6*Nov90} 5 May91 7 
We Montevideo Water, Lim. .. 20 | 20 194/184) 184 194; 5 8 oj 193 18] 5 Nov8$| 5 Ma 7 May90} 5*Nov90 

Bae Do Ist debs...........0004--- Stock |100 993 '102'| 97 | 973} 1014'| 5g 5)102-, 97 | 5 Jne.8| 5 Dec.80] 5 Ine. 9%) 5 Dec.90 55,705 I 

nae BO Sad GARG, 0... c00csssecss. »» 100 * | 98 | 863) S72} 86: | 5 16 3|1003, 86: ole 5 Dec 89} 5 Jne.90) 5 Dec.90 ] 
aE Newcastle - upon - Tyne and 

1 ee ib Gateshead Gas ......... “s 100 | 182 (1833, 182 |1833/ 1833 | 5 0 g|t834 178 93Aug8! Feb. | 9}Aug 90) 93Feb.91| 60,65) 
ie st Newcastle& Gateshead Wtr 100 2374/2424 (237 4/2424 2424} $ 15 6/242}/235 | 94Feb.8'|74*Aug8$}i0 Feb.90| 8*Aug.90 I 

iP New River (newshares) ... 5,000 100 '100 3595/3593 345 (350 | 345 | § 8 91565 345 |123Aug 8%) 124Feb.90/124 Ag. 90)124Feb.91} ... 
7 Do 4 % debenture stock... £1,000,00 Stock | ‘100 1265, 128 125 {1263} 125 | s 3 5\i28 ‘1243 4 AugSt| 4 Feb.9] 4 Aug9| 4 Feb91} } 
. i Do B 44% debenture stoch| 485,00] ,, '100 \1264)128 [125 (1263) 1264 | s 3 9/128 1243 4 Aug8‘) 4 Feb.90| 4 Aug90! 4 Feb.9) } 
Bp Odessa W aterwrks—A share: i 20 a 2 | 23 14; 2} 2 {io oO 23 «1a we a 4/psMy90|__ nil. ) 
if Do B shares...............4.. | oe he | t nil. 13} 4) soni. nil. nil. | nil since} 1,212 
its Do 5% debenture bonds... 100 100 | | 774) rial 7 75 | 753) 7 615 6| 774 75 | 5 July8} 5 Jan.9| 5 July9¢) 5 Jan 91 } 
ee Oriental Gas, Limited ...... 5 | 5 | 9 | 93, 9 94 9315 8 6) 94 83} 8*Jne.8$/i2 Dec.89| 8*Jne. 90/12 Dec.90 
i Do new, 1865. .......00.0000 5| 43 Si! $8) 82! 84) 8§|5 6 c| 88] 8 | S*Jne.S*|12 Dec.89] $*Jne.90/12 Dec.90] + 38,000 ; 
ib Do new, 1879 ........00000+- 5) 1, 2) 2t 13) 2} 2 15 oO G 2%) 14] S*Ine.89}i2 Dec.89] 8*Jne.90|12 Dec.90 
oy Ottoman Gas, Limited ...... 5) 5} 5xi 5 | 48) 45) 48) 715 €| 53, 48] 7 Oct.8¢} 7 Apl.90] 7 Oct.90| 7 Apl.9l 165 } 
Pi Para Gas, Limited ............ 10 10 | 4; 43/ 34) 4 34 110 O O 43) 3 | 4 Feb.89} 4 Aug8$} 4 Aug90| 7 Feb.91) .. * 
ie Partick, Hillhead, & f ord. 5 | 5) 42.0]... | 44) 4 17 2 S| 43 43] 0 Oct.8:| 0 Oct.8s] 6 Sep.sgl 6 SP} ANS 
; Maryhill Gas, L.... | pref 5 Po 44) . 43] 43/6 2 3} | 421 540ct.8;] 540ct.8t| 54Sep.89| 54Sep.90 
Ae People’sGas L. & CokeofChi- | 4 ] 
ig cago Ist mrt.6%strl. bds 100 100 | | 97}, 100 | 95 | 974) 1053 | € 5 9100 95 | 6 May8!} 6 Nov89} 6 May9¢/ 6 Nov os 
if Do sterl. 2nd mort. 6 %... 100 100 | 954! 98 | 93 95:| 95 16 7 S| 98 | 93} 6 Jne.8$| 6 Dec.89] 6 Ine.9C} 6 Dec.90} .. ] 
§ PernambucoWtr. lst db. bds 100 100 | 995/101 | 98 | 99:) 99 | 6 2 s)L014' ¥8 | 6 JulySt] 6 Jan.90) 6 July90} 6 Jan.91 
¥ Portland (U. S. A.) Water oak } 
Cons. Mortge 4% gold bds |... | 97/98/96 /97] ... | 4 8 6] 98 | 96 st 4 Aug.9| 4 Feb91 
San Paulo Gas, Limited..... “10 | 10 | 163) 17 | 16 | 16x} 163 |) 6 5 C17 15 }10*Oct.8{}i0 ApL90}lu*Oct. 90|10 ApL9l| 22,540 } 
Sheffield United GasLight,A Stock /100 |226x 227 1226 |227 | 227 | 4 8 64232 226 }10 Oct.8:]10 Apl.9C{10 Oct. 90/10 ApL9! ( 
BB. ...ccsrennesivotoownretio’ Stock |100 | 2265 2275 226 |227 | 2274 | 4 8 232 226 [10 Oct.8¢}10 ApL.9}10 Oct. 90|10 ApL9}) | 94 979 
TN ET scncéeineeeibtndetmmibenl £229,07( Stock 100 (226x227 225 [226 | 2263 | 4 9 ({229 223 |10 Oct.8{}10 ApL90)10 Oct. 90/10 ApL9] 
I ssscoleeiecslasiinidientisiebeslia 84) 6 | 17g. 18 | 173} 19% 17g | 3 7 of 18 | 15:]10 Oct. 8110 ApL 90/10 Oct. 90/10 ApL9} 
Sheffield Corp. Water ann rising | 1025 1033/1023 a 1033 236 uangne 101;} 2 Jne.8!} 2 Dec.89} 23Jne:90/ 24Dec. ove 
“Rieter Rees” ¢ sams aes os ses “i 3 Jne.8!} 3 Dec.89| 3 Jne.9¢| 3 Dec : ] 
Ti cercahbadisabeibeasiaiinens £4 per sjanum.| ...| ... | .. jane | aan va 4 Jne.8‘| 4 Dec.8$] 4 Jne.90| 4 Dec.90) - 
TD dinncgteeitssnaliblipatetiied £5 per ajanum.! --- 1425 1425 142 0g) L42 3] 1423 | 3 20 ¢/1434'140:| 5 Jne.8{| 5 Dec.89| 5 Jne.9| 5 Dec.90| 
South Metropolitan A stk 
(10% with gasat3/6) . Stock '100 2793285 |? 784 /2342) 235 | 5 2 6/287 277: Ra 13tMar 9C|13}Sep.90/15)Mar91 
ee ne. eS, £1,350,000| Stock |100 |2324 240 2323 12373} 239 | £29 ¢1240 '2274}12 Sep.S8t}114Mar90 i1$Sep. 90\12 Mar91 290359 ] 
EA £141,500) Stock 100 (2593 248 {2594|248 | 2334 | 5 2 ¢/249 [2324/13$Sep,8t{12 Mar90|12 Sep. 90/13 Mar91 
Do 5 % deb. stock Stock {100 |1429 145 |140 j143 | 1423 | 3 20 ¢|145 [140] 5 July8¢| 5 Jan.90) 5 July90 5 Jan.91 
SouthStatfordshire W aterA | Stock |100 ‘140 | 141 }139 |140 | 139 | $18 s)l44 139 | 5 Sep. 89) 54Mar90) 54Sep 90) 54Mar9l 
Do 1876, maximum 7 XZ, F Stock |100 (138 |139 (37 |138 | 137 | 4 9 cise 137 | 5 Sep.S&) 54Mar90} 53Sep.90) 54Mar91\ | 3 ¢13 : 
Do 5 % preference ........ | Stock |100 135 [136 j(34 |136 | 134 | 3 25 ¢/136 133 | 5 July8¢} 5 Jan.90} 5 July90| 5 Jan.91 , 
Do 4% debenture stock.. Stock.|100 {118 | re 118 \LA9 | 118 3 7 «20 117 | 4 Julyss} 4 Jan. 90) 4 July90} 4 Jan.9) 
Southwark& Vauxh’ll Wate: Ce 2 od a 
—Ordinary (10%max.). la77a) 774170 (175 | 172 | $ 1S €)180 170 } 6 JulyS¢! 6 Jan.90| 6 July90} 7 Jan.9! 

i Do D shares (74 % max.) _ 100 (100 170g 170: |1671)!67}) 269 | S79 ()172 167 | 6 July8$) 6 Jan.90} 6 July90) 7 Jan.91) | 4) 999 
i Do 5 % preference stock . A374 140 [135 L373) 139 | $8 is £1140 123: 5 Julys¢ 5 Jan.90} 5 July9v 5 Jan.9! 

. Do 44% deb. stock ........ +l Stock |100 Laid --. jL4]g) 1414 SE 2) (414,133 | 4$Apl. Sc} 440ct. 89] 44 Ap1.90) 440ct. 1 
Sunderlnd& SShields Wate Stock 100 237},239 | 37 4229 | 239 (3 15 235 | 9 Sep.S9 9 Mar90! 9 Sep.%| 9 Mar9i| 10,86 
Sunderland Gas—Original. Stock |100 2024) ... liz3il 2025 | 5 2 +} 2023'1972)10 MarS*/10 Sep.89| 11Mar9C)10 Sep. } 12,68 

e Do 8} % maximum........ Stock 100 1734 (73$) 173§ 5 ... | «+ | 8$MarSt) 84Sep.89) 8}Mar90} $4Sep. 50 
Sutton,Sthetes,& Dryp'1Ga: 10 | 10 153 .. | 153) 153 | 4g 15} 16 | 152] TEApLSS} 740ct.89| 74Apl.90| 740ct. 5,7 

H Tarapaca Water, L. ........ 10,10, 9; 9 s | Six] 819 8 9} 73} 6 Oct.8$} 6 ApL90) 6 Oct 9010 ApL9l) | --- ' 

i Tottenham & Edmntn Gas, A 1100 | ... | aoe eee Ul cs a ee 11}Mar90 |113Sep. 9011; Mar9l | 

DR at ictaaliiecectena Stock (100 |... | -.. |... | - | edd Lines is $4Mar90| $4Sep.90| 8) Mar9l aoe 

it W Middlsx Water(10% max] £1,155,066) Stock '100 2653 265))? 35 25t | $19 ¢}250 |250 |10 July8¢}10 Jan. 9C}i0 July 90|10 *jan.91 ‘ 
iP Do 44% deb. stock ......... 1395 142 [137 [1394] 139 | 3 5 <{142 [137 | 4gJuly8t| 44Jan.90| 44July9o 4}Jan.91) ~~ : 
ee Wolverhampton Gas ......... £98, 96 Stock 100 1974200 [195 [975,195 | 5 2 {202 192 [10 AugS%)i0 Feb.90)10 Aug90}10 rst 6,471 
e Do 6 % preference ......... 5 | 5 73, Tal 7) 48) «G31 Sh 2 7, 7 . one 6 Feb.90| 6 Aug90) 6 Feb.9! 
i Wolver 1ampton W ater,new 5 | S| de Sy] 53) 53) .. | 8 18 53) 5j| 4 Sep.St!] 4 Mar.96) 4 Sep.9/ 4 Feb-91) 

ON & OVA L a | OS rg ' 
ie Pines greet 008.000 | 50 | 32 | 123 13} 12] 13 | 13 (2g 15 S| 178) 103) for SS] O for 89} 5*Aug%| 7 Feb.91 is 

/ Armstrong, Mitchell,& Co.,L 100 183 183 [i70 }172 | 171 | 6 20) S185 [170 [103 for 87j11 for 8S| 11 forse tld for 90 Meo | 

tf Arniston Limited ...... 10 8 | 26 | 26} 24) 24) 2 18 ¢ ‘ 263) 223) i2}*MyS8S& 125Nov S| 25 25 Nov | : 

Barrow Hematite Steel, L. 7h) 7h 4hx 45; 44) $3) 434 $3 S| 5} 4i{ 8 for 81) 6 for 82 nil btwn '39ps ApL <r 

De 6 % Pref. ........+.+.--- 74) 7h a2 8 73) 73 9 [6 O GY 9] i : : 
Bolckow, Vaughan,&Co.Lim 93,045] 20 12 Sax Si) 73} 8] 8 19 9 o OH TH April 91!) erg | 
Do fully paid ....:......... $1,488} 20 20 '154x, 154 14 15 | 14H 8 0 YU 168) 143) 6*Oct 90.6 A 
Do 5 % preference ........ 23,605] 20 | 20 20h 212/203) 214) 2044, 4 724 9] 224) 205 5 Feb9l)} 59 3 
Cairntable Gas Coal, Lim... 10 | 10 | 103) 104) 10 104| 103! 10g | 9 20 6 104) 83 16 Dee. | 
Charles Cammell & Co., Lim. a Sp is; {109 (09x| 1185 | 9 3 6120 |109 20 Aplgl Yat. 
Do 5% poet “7 prea 8 2 | 2h 23 203/234x) ... | $ 8 O23) 2 5 ApL9!\ \ gog7i i 
Dn IBF cidcenitcnt oestrone | 30 | 28 | 25x 233 | 3 18 6| 30 | 28 Apl A, 
| Do 5 % debentures ......... 100 100 09 ne .. 100 erie 0 a . ny i 
Ae Limited ......... 3 7yex 7 3| 73} 72 \16 11 | 
oe |$ 3 9 90/27 Sep. I 
; 
| 7 
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| £ad £ 
‘ll Darlingto landIron,L.| = 16,863) 10| 10] 2§) 92 2 28 3 nil. | 97 24/1 for 86-7/1}for 87-8|l4for 88-9] nil 89-90| _... 
I Do wo 10,000 5 | 5| 53 Sy 5a sy) te 8 9) 5h 54\7 for 85.017 for 87-817 for $8-9lTfor ab. as 
| EbbwValeSti, Irn. & Cal, L 69,754; 23 | 20 | 58 oe 58 544) 58 \6 0 6) 7 5%) 1Jne.82} 1Jne.83\ail btwn.|7/p.s.Je 1,281 Eh 
‘|| Fife Coal, Limited ............ 12,000} 10 : 7 254 26 | 254 10 7 9 97 | 234/20 Aug8s 1s" Feb 90136 Augd0 so Feb. 91 ats i 
mn Colliery, A....... 8,108} 5 92 9 94) 94/5 5 8} gz’ 93/!0 July89|!0 Jan. uly an. aa 1h 
cere tn Btocl & File, L 3,000) 20 | 15 | 164) 164 16 163, 16° 6 18 6 164 15}} 4gJne. 87] 43Jne,85| 5 Jne.89| 7hJne. 90]... Tit 
Hamstead Colliery, Limited 6,000) 20 | 20) 18) 18 | 17 | 178) 17g | 2 8 Gf on) 17]... nil. |1t Feb. 91\(far year)}} 99 yas i 
Do 74 % Cum. Pref...... 4,750} 20 | 20 | 29 | 30 | 28 | 29 28 | 5 S$ 6 32 | 28 |274Fb.901)12}Ag90t/24*Feb.9]| and arrs, i 
fl Brig s, Son, ) Ordy... 12,965; 15 | 124) 153! 16 | 154 15g) 15} [21 18 6; 17 | 15 | 6 Aug89) 6 Feb.90| 20Aug 90 10"Feb91 a ‘ 
and Cor Lim, JBesars| 11,405] 15 | 84| 104) 103 10} 104 22 9| 11g 104 6 AngSS) 6 Feb.a0) 20Ang00|10°Febol 
John Abbot & Co., Limited 2,000; 100 | 75 | 694) ... | ... | 694) 694 110 15 9} 694| 684| 3 Sep. 87| 24Sep.88| 6 Sep. 8910 Sep.90] 2,848 
John Brown & Co., Limited 50,000) 20 | 15 | 158) 15g) 153.1543) 15g | 7 13 0) 16 , 149] 5 July89| 5 Jan. 90/10 Ju y90} 63*Dec90} 120,666 
"De pret BH  rcccccoseseees 16,012) 10 | 10 | 118) 113) 124 113) 113) 4 9 U! 113 103) 5 Jne.89) 5 Dec.89} 5 Jne. 90} 5 Dec.90} _ ... . 
Kelham Rolling Mills, Lim. 10,000; 10} 44) 28 3) 23 24) of! 7 16 6) 3, 23)... | 2hApl.88} 2hApl.89|'5 Apl.90} 1,25 
Ord 50,000, 5 | 5| 44) 44) 3i 38) 3§ [13 6 95] 521 3:[173 for89]15 Mar9ull0 Sep.90| 8 Mar9l| 
_ <1) ae 40,000) | 5| 4% 43 48 43 5 | 8 0 Ose 43]... | 7 Mar90l 7 Sep.90] 7 Mar9ll 
Do debentures... £150,000) 80 | 60 | 464) 403! 41" a") gt |g 2 Ol SE at 5 Apl.o0| 5 Oct. 9 5 AplOl 
j ilkes-Barre Coa] 
MT ie Mort es 10,000} 200 [200 | 973/100 | 95 | 973| 102 | 6 i100 | 95 | 6 MayS9| 6 Nov89| 6 May90| 6 Nov90| .. 
Marbella Iron Ore, Limited} 25,000] 10 | 10 |4yex| 44 45) 4yy| 445 90 5 61 gu)! a 5 Saree > Auge > a 13,640 
es } 3) } 2\ ¥ ool w +o 
ey Ment Uoked Irons 26750 10 10| 9° of 341 ot oF one 10") 8} re n t7/08 ps Mlard1 
aeat Ist mort. debs. ..|  £267,500| 100 |100 | 964] 98 | 95" 963, 97 |. $98) BE] ne | ane + 16 dan.9l)  ... 
wi rm ie | Sy 30) Se HT OH 8 fe 2k ot oa eg i ela al Se 1) a 
a al 2.500} 15 4x, 144) 133 15 \€ 153! 1) 5 fo 
tygio& Blaina Ironwrks | } | Pa ’ 
aos ary preference... i 624 ° “ a * or = | 5 x v * ~ bi ~ a 1} By; ait ye ot Nov. 90] 
Nerbudda Coal and Iron, L. y | | | PS. ap . 
Newport, Abercarn, Black Pat ' | 6*Dec.9| 30,196 
: i 0} 93} 94 93 9 d 3 9 |:0/ps.J189| 6 Dec.8$/14 July90 C. ’ 
Now Shivleton Colle, Lopet eal al el ee 14 134 ry 145.3 it él ase 134 14Mar88| 1$Maré¢ 24Mar. 9¢/4 Mar 91} 10,000 
eg pas 92: x | Dy! 6 > | on d 7 - 
Micatocteccs | ais ap | 90 | sae] sue sabtcnts) fap |S 2 9193.1 S51 occ onl ates |Wateel Vaca 
preference ......... 7531 Poreper ac oe 5 | 
New Vancouver Coal Mining beeld oJ hs a! 6 Dec. 90} 28,133 
eeteek foot ia en 5 ‘ 6 6 re 6 | en ° i ; 6 5; "ae dividend *tonde y 83 958 Dr 
Ni drie n ar Coal, ’ ’ 0} | K 14 7 1 see 
Do B shares.................- 62,000) 13) 14) Mg Ue IE Age) Lie! mil 12 Tie) Mar90l0 Sep.9{!0 Mar9i| 6,057 
Otis Steel, Limited ......... 20,000} 10/10) 5) 54 Sty Se Sy 2 Sere | 8 in7/9pso%| 3 Deo. 9 
ee nr. oe 20,000; 10| 10) 7 | it oy 7 | 7 iu 8 “| 93) YF i 
Parcocha Iron Ore wy. it Py 7 Nov. 
° , 100 | 974 99 96 | 974, 97 | ... | 99 | 96 4 
ee meee "| ply 100 | 958 964) 90) 03) 98 | 1. | 93 | 904 stecer-shiatoreadieyeDecwol bite 
Park Gate Iron Company, L 3,000| 100 | 75 | 49 49 | 484, 484) 49 |... | 50 t : * 
Pearsonand Knowles’ Coal & rare Pe en 50 | 6 Sep.89| 6*Mar%| 6 Sep.9 | 6*Mar9) 131108 
+ ar orem edn 127530 50 50 35 | 35 | 29 3U| 35 \19 9 9 6 129 | 5 Sep. 89 5° Mar9 |W Sop. en | 19,497 
Peluall Coal and iron, Lim| 10,075] 20| 20/3) 34 2h 3x1 “3 mi | 5 | Bil | & Augss] O Augsi| nil since [Drl®, 
anor . 5| 5) i 1d Ms 1b) 14 6 11 OF 1g 13) 26 ps. uly 1590} Is p. s, | far. } 28,287 
aapeeey Ane LEE, eS 43) 3 & 8 8) ibiza z6 o| 1) £| 1/9p.s. July 18%] Sd p. » ine Oh 
TOW ..ccecccvcee coccccccecs 9” ; | 93 92. 5 ~ 6 97; 91 a = 5 Jne.9 | 5 Dee, eee 
Do 5 % debentures......... 175,120} Stock |100 | 93 95 | 91 | 9 AB o JS i 1) Sep.9|!0 Mar9} 6,405 
Seadwoll Park Colliery, Lim. 15,625 10 | 10 183 185, 18 | *" 18 8 4 *| 184) 174}10 Sep.89 10 Mar % nie a tee 
- Forge . Mills, al Bj : 24Sep, 8§} 3 Sep. 86 ep. , 
MMIII: suxscnsipescsiauneon 7,500} 10 | 10 | 53% b | i 6 | 6 \10 @ 0| 88 164 ee BF eb % 0 Sep. 5*Feb 91) | 49 ggg 
Sheepbrdge Coal &Iron,L.,A| 20,000} 25 | 25 | 18% 183 172) 174) 183 10 17 2) 209) 165) 10/psOe 8s 5*Feb.901.0 Sep.a| 5*Feb 91] f 7 
2 pica deaeabat 4.970} 10|10| 73 onl ont a obit) ; . 6 ai 951 Pine 5 Jan0 5 July 5 Jan9i| .. 
Do C preference ........... 4,496} 25 | 25) 27 | 2/9 | | | 284) “2 my : 
Mite Iron, on and enon) “a! 10| 94 10) 9) jf | 5 12 9| ll | 9 | /LOdsp.s.|Sep.90 | 5/10psMar 1 sai al 
Fe OE 5 <sceonsscvess , | baie wage ep ieee © tal | o4 fe aa an. 
3 100 | 954' 97 | 94 | 954) 2. 56 5 8197/9 “ 
Sooth etic Coal | et) a too [1324 135 112041205) 130 {2 7 3!1e9 {1284/10 Jue. 90 1a Penge sadcstoo|i33en. Dt 
Staveley Coal&Iron,Lim.,A] 6,006] 100 | 60 oul ist! IB'| ss] set ae 03 | T4G{l0 Se. 99]10 Feb, 20/088 90 an 25,201 
do B 3,100) 100 | 904| 894! 89a 6| 94°; 854|10 Sep.89|10 Feb, 96] 40Je&S 90) (34 Jan.9 
Do do C 6,000} 60 | 60 | 90 wa ist i nt a < a os $4 7 Sen 89 10 Feb.96|20Je&S9°|!34Jan.91 
do 3 [oan af lee | oa (24Sep, 99} | r 
= Pate 10 | 1) | 6h) GH 6F Ga! Of (25 19 9] gig] G][10 Sep. 800 MarQo] 2iSep.00]:2hMaroi] 22,894 
peel Compny of Scotland,L.| 49,560} 10| 9 " io | | ‘ 
ydney & Louisburg Coal & . = a +a 1 
Railway, Limited, ord.) 95,000, 10/10) 4 42 3 ri O-8 Be he 12/t Fe 90|'2+Dec.90|} 1899 ih 
a preference 10 %... 5,000} 10/| 6 FA ts) ae Jax 4 | 7, vee Wee ae 7 fe 
* | i i j 1 eee } i SE , eee i ; 
Raging Works 1.) ry, 38,000 te te i YeX) ia ee t6 2 14Aug8s| 2 Aug89| 5°Jan.9.! 7 July! } 38,608 
egarirn.&CoalL. “A ”} 20,000 ae ail et atte S oe 1 ifs 78s| 2 Aug 39| 5*Jan.90, 7 July90 ee 
Vickers, Sons, & Co., Limited 74,9. oF os 1032 193¢'x103 16 3106 1034; 5 for 87| 5 for 88) 5 for 89) 5 for 9) 
A Dreferred 5% stock ...] £749,500] Stock.|100 |1034, _ 19} oot 19f 410 0 20|19j|  .. | 6*Dec.89124 Jne.90| 6*Dee.00| 
or tworth, Sir Jos. & Co. 70,000 | 8 744% «882 1 3 83| 7% 5 Feb.90 ore i mre. 5,260 
Be et and Iron, Led. Rt 43) 42) 44) 44) 53 [16 16 3 54) 4 Heb. 90) 0 Ane 13,429 
S Deicdeccnc sovode ! ll ‘ ‘ ll 1] ve eee eee 
William Cooke and Go., Lim. 3,200/ 50 | 45 | 114, a 254 a st 5 * 9 mn 2511 6 for 87 | 6§ for 8% | 6% forss; 32,008 
illiam Jessop & Sons, Lim. 7,687 ee hee kee ——- —— 6 ec a cw 2 a 
ptt gsttasntieecnatteeteesteamitininine 
AAND AND BUILDING] OOMPAN|IES.. a 3} 2) al. a| 2 
y 1093 1114 01114 \1075 
[apatite by titi a) 1] 4 4 Se Ma ah 
|| Australian Agricul | 20,000), .25 | 244} 6%) 998) 93) 895) 90 | 4 @ hey 
—_— 
d So cate sceee nna 





— hee - tIncluding payments for arrears. __ sini aeteaacacaamataiaiit el 
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PRICES OF THE Last yr’s|PRICESOF 
CaPrraL | Mosts | Last {divs yld| 1891. | Divipenps. 
No. of | Share > lene Ls a.) Ea 
NAME. 0. © io | 1S) 8] & | ness jat ant £12 Four. 
Shares or ‘3 iz 4 : , S | Done. 4 | 5 Rate % per Annum, including Bonus, Bint 
Amtof Stk. Stock. “| q om ~ aa je] lg * Interim. Last Dir, | 
LAND, &.—Con. Tt | | lesa | | : . 
Australian Pastoral, Lim...) 55,000, 10 10/ 83) 9 8) 8}; 10¢/ ... | 9/ 8 é 
SF II Sn cetenyanqeves } 55,000, 10 10,95; 9% 9 9 93/6 13 3,10; 9/6 July89 6 Jan.90, 6 Tuly90 6 Jan. 91 t soy 
British American Land...... 5,597, 26 26 | 23 293 28 29 | 293 | 4 7% ¢| 31 | 26 |f27/Apl. 88 1¥Apl. 89 +48/-Ap90 +47/Ap.9) 3.758 
Brit.BorneoTrad’g&Pitg,L|} 69,82, 1/1) 3 # # 3 4 nil oi, a .» 10 for 88-9! nil since | 
British North Borneo .....- 23,449) 20 12 14 1t 113 12; 1g nil 16 | 113 one 6/ps Jan. 90 nil since!) | 
[ee 9.581, 20 20/214, 2320 213, 20; | nl. | 28 | 20 | 10/ bs Jan, 90 nil cine | | 62m} 
Canada Co: V cesceeeeeee- 8,319) 1, 1 | 49}; 50g 48 505) 48 | 2 29 6) 50}, 40 1 Julys9 1lJan.90 10/July90\ 12.Jan 9} 
Canada Nort -WestLand,L} 245,636, 5 43 33 33 33 33 33 | nil. 3% 34) 5Jne.83 nil.since 2 /6 Cp rt M y9& M ora 
Cattle Ranche,L, pref........ 80,000) 1 . | i] vs) @ @ z nil, & 2 ee 
City of Aberdeen Land, L 5,200) 10 10 | 149) 142, 14; 148) 144] 2 4 oo 14g) 139). 23 in 87-83% in 88-933 in 89.9 
Hansford Land & Cattle, L| 42000, 3 > 3| Iilw& 1 1% iblezs 3) 9] 7 Feb.85 nil. betwal 3 Feb.89. 2jMar& 
PORN TE IRF codecsccsesenesces 100,000' 13 13° 18% 183 173 173 1788 SIS 519s 179) 17/July87 0 JulySS 14/psJy89 14/psJy% 
Imperial Prop. Invest. Lim. 25,000, 10 23) 233; 2 2% Bia 1 Oo 3 23, /10°July89 10 Feb.90, 7*July90 13 Feb.9) 23,933 | 
Improved Indus. Dwell’gs,L | £500,000) Stock. 100 /1205|122 119 1203 121° | 4 © 123 119 | 5*Augs9 5 Feb.90 5*Aug90 5 Feb.9] 
Land Corp. of Canada, Lim} 75,000! 5, 3) qi: } nil. | 3  310*Nov82, 6§May83—nill_| since 
Lon. &S. Afren. Exploratn.L "aoe $ 3133) 133 13. 13 133 6 $3 ¢) 15g) 13 7/6 ps.Jn90 3/psSep90 2/6psDc90 3,0ps M79! 
Matador Land & Cattle, L. 6}; 2] 2 2) oF 2 nel. = 13) ail for 87 ia for 88 24 for 89 nil ~~ x 
Metrop Assoc. for Improv.| | 
DwellingsofIndus.Classe: — 23 2 21) 2:20 21 WPS 7 “| | 6 July aol 4*Jan. 90 5 July90, 4*Jan.9! 
Missouri Land & Live Stk.,1 | 5 3) 1g) 1M WIR lH 7 7 Af 3 Oct, 89 5*Apl.90 5 Oct. 90 5 Feb.9) 
Natal Lnd. & Colonisation, 1 seas! 10 10 5 54 4) 5} Sh] nil. | 34 | 3 Jne.82 2}Jne.83. nil. sinc: 
Do 8 % preference ........ 9,530 68, 5) 7) «4 6h 7 63 nit, | 79 8 Oct.84 5 ApL85 5 for 85 | nil. since 
Nevada Land and Cattle, J. | 22,500) S|} 5] 2b 2%) 23) 23... nil, | 2 9 -- | 6 Feb.85 6 Feb.86 nil. sinc 
N. Zealand & Austral.Lnd,L} £550,000) Stock 100 119 119 117 LT | Ts 6 elt 23 «4117 on 35 Dec.89 5 June90 10 Dec.& 
o 4% pref. (cumulative | £1,000,00C | Stock 100 | 89 | 89 SSE Ss} 884 4 12 ~y 86 |+94 Dec. 837 Dec.89 4 June90 4 Dec.% 
Nrth. British Aust: alasian,L| £116,983/Stock 100 163 19 14 163 13 nil, ‘|2! 14 | 3 Dec.82 3 Dec.83 4 Dec.84 nil. since 
Do 6 % Irredeemable Gtd} £49,963) Stock 100 | 704 70} 693 69) 753 nil, | 663 | 6 NovSS 6 Feb.89 6 May89 nil. sine: } 
Noithern Agricultural eo { t 3 3 53s, Sie os 53 53 i & Ii. $i ‘ee 34] 6 meee 10 Oct. 89 10 ~~ 90 10 ae 
North Transvaal Land, L.. 120,000 1; 2 © 8 = 4 * ak an : “f ; 
Oceana Transvaal Land, L 150,000 1} 1! Sh 68 44 53 Se)... 6] GR OR 
Peel River Land & Mineral, L | £600,00| Stock 100 91 | 7 Ol Of 945) 5 7 6; 944 ST) 4 Julys9 5 Feb.90 5 Jaiyoo 5 Feb.9) 
| Platte Land, Limited .....| 136K) 10/10) 73 72 84 08h 17 5 6 OL G21 Jne.89 6 Jan.90 6 July90 6 Jan9 
| Prairie Cattle,Lim............ | sesn) 65) 3) i é@ & | nil. | lve  §)20jJan.84 10 Jan.85 10 Jan.86 nil. sine: 
. Santa Fé and Cordova ut. | 
Southern Land, Limited | 140%; 20 20/15) 16 14 15 153) 613 $20 14 oes * £1 p.s May, & 
| Scottsh Austrin Invstmt, L| £400,00(| Stock 100 205 210 205 210 208 | 6 2 €/210 189 | 7}May89 10 } Sov S9 10 May90 15 Nov& 
Do6 guaranteed pref. sth| £200,006) Stock 100 1323 135 150 1324 1324 1/412 C35 130 | 6 July89 6 Jan.9C 6 July90 6 Jan.9} 
Do5%, do — do_— |: £400,00( | Stock 100 121) 124 119 121} 120 3 3 624 17 | 5 July89 5 Jan.90 5 July90 5 Jan9) 
Do 4° Perp. Deb......... | £200,000) Stock 100 1003103 93 1024 101 | 3 18 iar 98 4 July90 4 Jan.9) 
South American & Mex.,L} 149,80) 10) 3) 2| 23 28 12 if] .. | 2) 08 
South Australian Company 14,206 20 20/| 573) 60 55 S573 57 | 4 10 . 60 50 113 Julyse 13 Jan.90 13 Tuly9) 13 Jan.9} 
Van Diemen’s Land ........ 9, oo 2 25 «Wo 13} 12 13) 133) 2 € Cc! 133 10 | QApl. 87] 2WAplLss 1}ApLs¢) \} May® 
| West Australian Land, L., 
| 54 Debentuces ........... | £250,000] 100 100 |... | we oe on | ss ws | 5 Suly89| 5 Jan.90 5 July90) 5 Jan.9) 
ee Ranches, Limited | 2240) 343 35x 3] 3h Bf 3B 13 Tf sf] 3Z 34] 7} for 8814? Mar90 143Sep.9015 Mar9I 
LANDMORTGAGE, FINA NOIAL. & &!5 aa 
African Gold Share Inv., L| 249,98 |" 1; 1 os 2 & 2 i 
Agricul. Co. of Mauritius, L| 25,000 | - l gl 30 Og Hil 8 €| 13 nal! 10 Jne.89/10*Dec.89 10 Jne. 90 10 Dee. % 
‘Alliance Trust, Limited...... | 82,194) | 2 53 3 33 3% 34) 5 16 $ 35 3-%)10*Oct.8S/10 Apl.90,10*Oct. 90,10 Apl9: 
Do 44 * * Preference ...... | £242,448 pach: 100 | 719739595 97 |4 9 €! 975 95 .. | 4$Apl.90 430ct. 90) 4pApl 9) 
NE Mii coate cinitbeaiuck aeccwmenitis i £60,612) Stock '100 1934 194 i933 19% 193 13 5 C1943 191s 10 _ 10*Oct. 90.10 ApL9} 
American Association ...... } 40,001) 10. 10 | 163 16; 15, 16 153 ~ | Rigi 14 oe ‘10 Jan.9} 


American Freehold Land! 














Mort. of London,L,ord) 16050) 5 1 #14 =«2144 21) «2 13 [8 0 O 1} 10 AplS9 10*Oct. 89 10 May90. 10 Nov. 
Doétcum. prf. iss.at 10/ pm} £: ae — 100 100 118 120 116 118 116 | 5 3 5 > 120311 ns ae 6 Jan.90 6 July90) 6 Jan.9) 
Amer. Mort. of Scotland, L! 10' 2 14% 18 18/12 14/8 16 a | 8*Nov89! § May90 S*Nov 90, $8 May9] 
Anglo-Amer. Deb. Cor., L.| 15000, 10} 2) 1g ag ak lg Uhleas sli 1 ee ie . | 5 Now 
Anglo-Am Lad Mg. &Ag. lL. 34,575 10] 2] 18 2] MOF Ula] lw. Of 3, a ‘10 Aug.90, 7}Feb.9! 
Argentine Land aad Invest-' i 
ment, L, pref. shares} 108,96C) 4) 4 23 3 2) 23 24/7 5 € 3% 23] 5 JulyS9| 5 Feb.90 5 Ine 90 5 Dec.90) 32175 
Australsn. Mort. & Agency L. 49, 150} 10 2 24, 23 22 2 23/8 17 S| 23 2j) S$ July8912 Jan 90 8 ee 12 Jan.91} 209,651 
Australian Mo Land| ' | 
and Finance, Limited.... $0,000) 25/ 5 18 | 18} 173 18 18) 5 12 6, 18}, 174|20 May89|20*NovS9.20 May90 20*Nov% 
Do new shares............ 40,000) 3; 3 303 1l 10) 103 103 | 514 3 11! 10 320 May89/20* Novs9 20 May90. 20*Nov 
Do 4 % debenture stock... £1 ,660,000! Stock 106 105 1063 104 1054 1053 | $16 91061023) 4 July89 4 Jan.90 4 July90 4 Jan.9] 
eco. a ' "100,000/Stock 100 * 83 $l " $24) $14 © St 81 | 3 JulyS9| 3 Jan.90 3 July90 3 Jan.9) 
Austra EN.Zealand Mort L! 100,000; 10) 1 3 3105 4 1! 3 5*Oct. 89/10 Mar.90 3*Oct.9 0.10 Mar.91 
Do debenture stock ...... | £500,000 100 100 101" 1033 99% 102 1032 | 4 9 


Bank of N. Zealand Estates! 


Lim. 54% Debs. Scrip.......£1,500,000, 100 100 


107 105 106 106} | § 15 9 1073105 | 5 July89| 5 Jan.90 5 July90, 5 Jan 91 | 
British & American Mort14 60,000 10' 2 33) 3: 3 33x 386 3 G 33 3 |10*Sep. 89) 10 Mar90 10*Sep. 90 10 Apl.9gl | ange 
Do 5 % preference ........ 15,000 10/10 113/122 ll Myx 1g) s 7 612) 0 | 5 Septs9| 5 Mar90 5 Sept90, 5 ApL9l 
Brit. & ‘Amer. Trustee anal ae 
Financial Corp, Lim..| 63,019 102 1/1 21) 1) .. | ry : ee gee Hie” r¢ 
Do Gen, Founders’ shares 62,854, 21 31 eae Tie a hae 1? 1 ae os sa ae ~ 
British & Australasian Trust! 
and Loan, Limited....... 80,000, 25 2) 33 4% 33 4} ai6o 42, 33 10*NovS910 May90 10*Nov90,10 May9l 1 fase 
Do 4} % permanent debs} £300,000, 100 100 107 105 106 107 | 106; 4 0 é 10S 104 | | 4¢JulyS9 4jJan.90 4jJuly90, 4jJan. 91 . 
British Canadian ae | | ; 
Investment, Limited 16,200, $100 $20 4 | ... =—i 4) 4/1700 6) sf 75a 7 Jan.90 7 July90 7 . 
Caledonian and Australian’ | : 
Mort. « Agney., L.,ord. 50,000 10/1) 7 1 wicm7 3 1 | ? 5 Oct.89 6 AplL90 6 Oct.90 6 Apt 
Do “A shares - veltbeoren ae 10 10) | 108 103 10, hs 10 | 416 & 103) 10 ° ene oo 4itapl sl 
Swine ty bot so £168,492 Stock 100 | “ss |o6|er| op 43 9 98 July89 4 Jan.90 4 July90 4 Jan9l) my 
Colonial & U.S. Mort, L.| 50,000 10 | % aj'..i..'ag |] 4215 2 6 & Melo" Den 8815 Ine. 89 10* Dec.89 10 Ine. wa 


Zi Retarn of Capital 


$3 104 1033103}, 1033 | 
ae Se (Bettiah ! 
j) Ist mt. debs,1928, £475,000 100 100 106 


9103399) | 4jJulys9) 43Jan.90 4}July90, 4jJan.91 


‘tos 1033 34 Jan.9} 
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Capirat. et Mowe. ace dive yid 1891. a 
No. of ;| © wi ele i- ease 
SAMs. ar oo an 3|8 = | & | ness mn 2 * Last Four. Resrv. & 
spent Amt of Stk!Stock.| 4 & |S | § | Done. Per Cent. 2 8 Rate % per an, including Bonus. |Blnce.aft 

AND MORTGAGE, &..———— ——_—|——|}__ ern ee atin, Fae 

' oMortgage& Invest- £ ad. ! c 
mentofLondon,Limited) ey 20 | 2a Ste 34) 3) 38) 32%) 7 23 9) 34) 23110 Mar90l10 July90'10 Sep.90!0 Dec.90| 75,000 
} Credit Foncier ol ; . | 3h] 4| 3415 0 of 44! 34] 6 in 8617 in 87 4 for 88 4 for 90) 

DoLand Mart. tures! £800,000) 100 |100 |102 |102 |100x/100 | 1018 | 6 0 011034) 99 | 5 Oct.89| 5 Apl.90 5 Oct.90| 5 ApLol| ~~ 
Credit Foncier of Maurits.,L 12,000 50 | 10 63 64 6x; 6 6} 12 6 9 83 6 74*Sep.89 74 Apl 90 74*Sep. 90) 7,ApL91 116,629 
CuramalanLandCo.7%bonds| £500,000) 200 |200 | 96 | 97 | 95 | 96 | 1004 | 7 8 o| 98 | 95 | 7 May89| 7 Novs9, 7 May90| 7 Nov90|... | 

1 Debenture Corporation, L.. 100,000; 10) 4) 6| 6| 53 5% Sti 6 76 8\ 63) 53 7*July89\13 Jan.90) 7*Jul 90113 Tam aily o 
_.Do preference .......0+++. 100,000] 10 | 10 | 114) 114) 11 | 114) 118] 4 9 Oo] 114! 103] 5 July89| 5 Jan.90 rare ote ae 

Do 44 % mortgage debs... £500,000} 100 {100 |107 |107 /104 |1C5 | 1053 | 4 5 91084104 440ct. 89) 4$Apl 90 440ct. 90 4$Ap191 
Eastern Mortg. & Agey,L.| 50,000] 10] 1{| 14 14} 1] 1a] ak]. | aa) ag ' e 
or me 10,000, 10 | 10 | 104, 104) 103 103) 108 | $ 18 $| 104) 104). - «| 4 Novo} 

urg er. a. BE. »hs. A é 8.1t ¢ | 3 7h*Se 89] 7 A 1.90'7 *Sep. . eee 

er hegey — See uae 7 ; ft ad ia 16f 7 aes 1 hoiy|i2asen 89 10" ar 00 1sg8eh- 0019 ord on 
oration, Limited......... , § 6| 2) ne  AvcQ(} 1/ C oe 
Fosignand Colonial or eal ie aii ahade . | 1 ‘ 3/ Aug90| 1/Feb.91/ 
ture Corporation, Ltd. , 3] 3% || 24820 O 6} 38) 2H] —... | 7*Oct.89/13 Apl.90| 7* 2 

Do 44 % debs. ........-.. ++ | £500,000} 100 |100 |102 |102 {100 }101 | 1014 | 4 9 6'1054'100 | 440ct.89| 4,ApL901 43 4 90 A ecr 12,000 
Freeholders Company, Lim. 39,947 63 33 15! li ] 1 | 1 eon 13) l ie gdpsdly8s ax 1889 3d pad ly 90 7 

Do 5 % Preference ......... 6,393 33} 33) 3%) 34 37 3é, 33 | 4 16 S| 4| 315 July87| 5 July8s| 5 July$9| 5 July90| 
Freehold Trust of Austral,L 50,000 10; 1) 13) 2) 1d) 1% 18} 4 5 9 2) id) 720ct. 89) 6*Apl9O!O Oct.90| 5*ApLgil) 

Do 4% debenture stock...) £275,000| Stock ;100 {100x|101 | 99 100 | 1022 | 4 V ©1103 | 99 | 4 Oct. 89) 4 Apl.90} 4 Oct. 90) 4 ApL9) 3,553 
Home and seeige Invest. ‘ | 4 pi. 

and Agency, L. ......... 19,728 St 37° or... 1k} Ib! 722 O Ik) 1de| SAJulyso , } 
1 Imperial & Foreign ya P ie a Sat | ?’ | itethanadaid Rien i Shialy0) Siden Ol). 5,287 
& Agcy., Lim., pref ... 101,694] Stock |100 | 754 733) 81} 79 | 5 12 O| 81 | 75 43 Ine. : p 

Do deferred ...........00+000- £267,796) ,, {100 | 604) 63 | 58 | 604! G04 | 7 20 O 65 | 55 it 352 gol! Des O° } 6,155 
Impl. Col. Fin. & Agency...| 99,900} 10| 2j Iggi ls} 2) 2{ a} oo. fo agl ogl we ihe eet 
Interntnal. Finl. Socty., L| —_75,000/_ 10/5 | 4) 44) 34) 4/ 3h) 6 5 0 5h) Ah] S*July89\13 Jan.90| 5*July90| 5 Jan.91| 67,634 

Do 4% deb .......s.-++1+-| £200,000] Stock |100 |100 {101 | 99 |100| 99 | 4 Z C1014) 984) | 4Aug.90] 4 Jan.9) 5 
Irish Civil Service Per. Bldg] 5,688] 25 | 25 | 18g) 188] 183) 184) 18} | 5 8 o) 18g) 18 | 4 Ine.89| 44Dec.S9| 4 Jne.90| 4 Dec.90| 9.346 

) Land& Mozt.Co. of Egypt, L. 45,380) 18] 3] 14 14} 1] 14) 13/6 2 o| Uhl 1 3 for|87-§ 2h fol 88-9. 3 ilor 89-90 ; 

Do5%36 years debentures} £265,500} 100 |100 }i02 |1024)1013)102 | 1024 | 5 O 610241100 | 5 May89| 5 Nov89| 5 May90| 5 Nov90 9,635 

} Tand Co. of Australasia, L. 59,334 5} 1] 13 ls} 2] 1a} Of] 8 26 ¢| 24! 1 |10 for 89|10 Mar.90|12 Sep.90|/10*Mar9} 47,000 
Land Mort. Bank of India, L. 95,624) 173] 2§| 32 4} 4 4 nl. }° 1.4 is Soi 1/ psd 80} nil since ; 

Do5% deb 64-66,for30yrs.} £168,300] 100 |100 | 99 |101 | 97 | 99 | 100 | 5 2 101 | 97 | 5 July89| 5 Jan.90| 5 July90| 5 Jan.9) eee 
Land Mort. Bk. of Victoria,L 250,000 5 | 1 jLPgx ... 1 1g | G17 9 EZ) 19/124Sept89}124 Mar 90/124Sept90|124Mar9) 7,500 
Land Securities, Limited...) 20,000} 50|10| 2{ 2i] 14) 2| 24 |20 0 v| 2h| 14! 4 July89| 4*Jan.90| 4 July90| 4*Jan.91| 76.007 
Law Deb. Corp., Lim......... 150,000) 10] 2| 19] 1g] lye} tel 33 2) Ml ww. me .. |l0 Feb.9l] 

MERE MMID, sscvesnescedsncass £200,000] 100 |100 |102 |102 | 99 | 99 | 102 | 4 2 3/1024! 99 a 4*Dec. 90} 
London &N.Y. Invst.Corp.,L 49,800; 10) 10] 9} 93} 9| 9 9 |o 10 6| 10}| 9 3/2'p.s. My90 8/7\p.s.Dec.90} 

Do 5 % cum. pref. ........ 50,000} 10/10) 93 10] 94! 93) 93 — 10 | 94 eas ity 3/6\p.2.Dec.90| 
Ladn.& Nrthrn. Deb.Corp., L 49,900 5| 2) ws} 1} 14) ua) 4 : 19) 14 vat /2\p.s.July9O}i0}Jan91)  ... 
London Financial Associa.,L 69,872} 10| 93] 23} 24] 2| 23) 22) nil 24) 14) nil. nil, nil. nil, ad 
Manitoba Mort. &Invest., L. 45,000) 9| 1 4 é i t) ze| 8*Sep.87jnil.betwn.| 4 Mar89| 4 Apl.90} 2,497 
Mauritius Land Credit and ; | 

Agency, Limited......... 30,000} 10] 2 ae 4 nil, | 3) 2 74Mar8$/ 5*Sep.89/ nil since} 53,000 
Mexican Explorations,Lim| 249,800} 1] 2 ws! % is|\29 OO ¥ f& uae w+ Gdjp.s.Feb.91] — ... 
Mortgage Co. of the River | 

late, Limited ......... 100,000} 10}; 2) 24) 2} 27610 23 3| 3} 23)10 Aug90/14 Feb.90)12 Aug90|12 Feb.91 76,653 

Do 44 % deb. stock ..... £400,000] Stock |100 |100 |102 984 | 4 10 9102 | 98 | 44Jly. 89) 4$Jan.90] 4hJuly90| 44Jan.91| 
Mortg. Co. of S. Aust.,L.ord| 110,000) 5| 1| 3 $4) 8 14 6) 48) 8) 6*Oct.89\ 6 Apl.90| 6"Oct. 90] 6 Apl.9) 

Do preference .......0..++++. 10,000 5 | 5 | 4t§\ 44 4té| 5 4 0} 448) 444) 5 Oct. 89| 5 Apl.90| 5 Oct.90| 5 Apl.ol | 30,724 
National Mortgage& Agency | 

Co. of New Zealand, L. 100,000} 10; 1 3 g|10 0 0 3 3} 5*July89) 5 Feb.90| 5*July90) 5 Feb.91| 27,100 
New South Wales Mortgage, | 

,and Agency, Lim. 52,290) 10| 2] 14 1 14) 9 72 O| 13) 1) 7 July89) 5*Jan. 90) 7 July90| 5*Jan.91) 10,192 
NewZ.&R. Plate Land Mrt,L 200,000; 10) 1 : tsi? 0 O| 8) &) 8*July89) 8 Jan. 90) 8*July90| 4 Jan.91| 18,667 
New Zealand Loan and Mer- 

__ cantile Agency, Limited 140,000} 25} 23) 24) 2; 28) 9 1 9 3} 24)10*JSuly89/10 Feb.90)10*July90|10 Feb.91 

Do 6th issue ............... 20,000] 25 | 25 | 23 | 24 224 | 5 19 6| 244| 22 | 54Julys9| 54Feb.90] 54July90} 54Feb.9) | siser 

Do4%perpetualdebentures| £411,000] 100 |100 | 96 | 97 95 | 4 5 9 97 | 94) 4 July89| 4 Jan. 90] 4 Jul 4 Jan.91 
New Zealand Trust&Loan, L. 40,000} 25| 5] 8| 8} 8 |6 6 O| 8) 7410 Aug89)10*Feb.90)10 Aug90/10*Feb.9) 213937 

- Ditto 5 % perpetual pref.. 20,000 25 | 25 | 273) 28 28 4 9 8 28 | 268) 5 July89| 5 Jan.90| 5 July90} 5 Jan.9) 
N.Brit.Canadn.Invstmnt.L| 50,000} 10} 2{ 13) 14 14 110 2 0| 14) 1¥| 5*Oct.89| 5 Apl.90) 5*Oct. 90] 7 Apl.9l| 17,716 
N.ofScotind CanadianMt.,L] 75,000} 10| 2] 2#.-.|. 2441 7 & 6| 2t8| 2¥/10*Jne.89|10 Dec.89/10"Jne.90]10 Dec.90} 61.288 
NorthrnInvest.ofN.Z.,Lim.| 100,000 5} 1 Z 17 7 & 3) 6 Oct. 89} 6 Apl.90] 6 Oct.90| 6 Apl.91} 30,805 

Oriental Bank Estates, Ld.} 228,262} 1] 1 i fs) 8 0 4} . 4] 5 Aug89| 5 Feb.90] 5 Aug90| 5 Feb.91 
i istihontsiaanscoseaie 40,909) 5] 51 5H 5s 5 ys] 6 13 54) 5 | 7 Augs9) 7 Feb.) 7 Aug90) 7 Feb.9) 975 

Do 44 % debs. ..........0000. £150,000} 100 |100] ... | .. | . ai as eas 440ct. 89} 44Ap1.90| 440ct. 90] 44Apl1.91 
Otago& SouthlandInvest.L.| 150,000} 5] 1 i 8) 8 0 =3| Ye) 74Nov89) 5 May90) 5"Nov9| 5 May91)} 65,602 
Pacific Loan & Investm’t, L. 50,000} 10] 24) 44) 43 44 | 4 11 43) 4 «  |10 for 8&| 8 for 89} 8 for 90 

| PahangExpln.& Dvlpmt.,L} 201,070} 1] 1 4 fo] + B} awe ee wee . ve 
} Peruvian rporation, Lim., 

6% Ist mt. bds iss. at 91| £1,500, 100 |100 | 83 | 83 783 | 4.13 0} 35 | 724) _..,22/| p.s. Oct. (90 £2/11/6|p.s. ApLO} 

d Investment and] { 125,000) 10| 2 z # |20 9 1 4} 5*Jan.89) 5 July89| 6*Jan. 90) 5 July90 

| - Land Mortgage, Lim... 50,000} 10} 1{| 24 4).. ... 120 O a| --- | 5 Jan.89) 5 July 89) 5 Jan.90) 5 Jul 82,284 
Ring pie e erpetual Debs...| £430,000} 100 {100 | 92 | 92 90: | 4 9 0| 93 | 91 | 4 Oct.89| 4 Apl.90| 4 Oct. 90| 4 Api.9) 
| “ver Plate Trust, Loan, and : 
ency, Limited, “A ” 100, 10| 2| 4x| 43 3%] 9 17 43) 33|1640ct 89)164Ap190)18 Oct90|184ApI1.9) 

Do “B” Shares ............ 50,000) 6| 5| 3hx) 3% 3 1713 9 4 5 Oct.89| 5 Apl.90| 5 Oct. 

Do 4 ¥ deb. stock ......... £614,033] Stock |100 | 924) 94 92 {4 7 9 954) OL) =... | 4 Jan.90) & July00} 4 Jan-0) 
Rassiand} % Lind. mrt. bds— * 
« 2nd iss by 4- £381,200} 100 |100 | 98 | ... 98 |5 15 3 98 | 97 | 54Augs9 one 
8d iss, f yrlydrw £921,800] 100 {100 935 98§ | 5 18 6| 986) 964)540ct. 89 L 90 
Scottish American Invest.L.| 170, 10} 2 44 45 | 613 35 42 | 34/10" Aug89|16 Mar 90 
Scottish American Mor‘. 76,315] 10| 2 of 3h | 6 18 0 341) ... 1sLiy eolist on 

Do........ teenenecees toes coms 23, 10 10 12% 12f5 12% 10 6 ot lly 12pJly. 89 1 “pa 

Do 6 ¥ debe. o.....sccccss:. £250,000] 100 |100 | 99 | 994 og) 4 2 95 | 4 May80| 4 Nov 

Scottish Ontario & Mani : 

Land, Sk 14, 10} 5! 23 2 2 41210 2g 213 for ’87' 1h for 
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3 : a TE Pt Ted eee rc il 30 1 ‘- 
, SSLSs55 ¥ MANUAL. {April 30, 189) | f || 
a 190 THE INVESTOR'S MONTHL ALIN 7 eo 
lk ntinued. | a 
. MISCELLANEOUS COMPANIES—Co 
Fs : 
Last Yrs|PRICESOF 
tial Ceane nail Busi- | Lnvestor > Last Four. 
7 No. of | Share| _; 2 E 3 ness |*t Latest 2 % Rate % per Annum, including Bonne, 
 ilae NAME. . Zc Price. | * Interim. Ls 
a ial Amt of Stk|Steck,| & BP | S| 4 [PoP |PerCent.| rs a a1 
wt Amt o ‘ endl Re | noe TT Be, [merce | 
Hl ee ree of a -" “A 013/213) ole 2 3 sia 2y4| 5 for 87| 5 for 8S! 5 for 881 5 for } 
; -— 10 3 ' 
/ ag: lon, Limited ......... 15,000 | | 8974 Apl.90) 5*0ct.90 
HE ge and Agency, a. os 10 | 1 | Lys] lye lysilvex’ 1ael 7 22 6 Ive 3til0 May89 10 Nov8920May,90!10*Now 90 umn | Lo 
mh Standard Property Invest. 50000 10 | 23] 34] 3%) 33) 34) 38 Ho 14 3\ 3¥ 96 ¥ 4}Dec.89| 4}Jne.90| 44Dec | 
mili Texas Land and ort., L... £305,000! Stock |100 |101 |102'|100 jlol | 101 | 4 0 ~ = - si a Me 
ei tenet a Limited 170,000 =61/ gl 3) 3 i j 6a] Ce | 16°Feh.96) 4 Oct.90'10 ApLotl tn} Mi 
Bit Transvaal Mortgage Loan eon asl | Bd BB) OS! se BL May8920 Nov8925 May9020 Novag) "I HI], 
aie and Finase, Lanites 49,271} 10| 1| 4| 43\ 39 : sit ua 16, ai Tave0 3 yanco0) S ouigan Shee 167018 | u} 
¢ Trust & Agy. of Austrais., - 154) 16 | 15 | 153) 1 ly89 5 Jan.90/ 5 Ju an. | e 
: ‘Doall pd (Olbears 6% pref.) pine 10 10 14/129! 123| 125! 12441 $ 28 6| 13 i" P capes, oe 39) 6 Jne90) 6 Der aa ue 
: Do 5 % preference ...... a 50,0001 90 | 5i| 58! 46) 5 42)6 0 © os 23| 6 Jne.89' 6 Dec. 89 6 Jne.90) 6 Dec.90 8 
ei Trust & Loan Co. of Canada 25,0001 20| 3| 3 34, 23) 3 3/¢ 0 6] 33 | ‘i te i Or 
: DO N€W.......0000eererers renee - re | p.s.| Mar. i. 
a) Trust & LoanofChina.Japan, 64,875 10/| 13] 23 93| 23} 23; 23 {8 17 $ Sf a4 Ol Cae Ps ‘ga June) _. Pa 
s. and the Straits, L. ...... 70,000} 10] 24! 24) 3) 2) 2% ... es0 97 /44 Jan. 91)... ] 
it oa | eel ee | Abe ' ae] om: VSS | coe i be a P 
| % : 4 %, Se caesonbenepeensnks ’ 1 ] } eae 
. Tene Shanes vilken. 40,000, 10; 2] 14) 12) 12 110 Oct. 89110 Apl.90'10 Dee. ts Ro 
a Union Mortgage & Agency 6} 2] 23 24 2) 2) 2 [10 O Oo} 24 2 |10 7089 6 Dec.89| 6 Jne.90| 6 Dec9 Sa 
Ah 6% preference ......| £490,800| Stock [100 [126'|132"1129 (131 an | 3 1 01, 28| 24] 6 Jne.89| 6 Deo80| 6 Jac.90| & Dec.a0 | sh 
ifae 9 ID ccosecccs , 6 2 ° , , 
ii se little Pcs wea Wee hak nn hatha unl 3 6\114 [108 | 44Jne. 89) 4hDec.89 thine to) pte ee ry 
iE Do 44% irred. deb. stock ara Stock a cae 103 |101 102 | 1024 | 3 19 6 wr so + Jne.89 ig 6 Aug90| 6*Mar9l| 
ib Mood Cakes Plantes, L| 200000, "2 1} a 1 of 5 aries 3 34) of az 7 nu 13 Feb os Un 
it ; a +9 da ’ |} O7| ¢ é ‘ °° Aug. ove 
ht US Deb, Corporation, L.. i bay ont 100 100 102 108101 102 me $ 19 @ ee i dttiaalia geet es JuiyB0 12 Jan.91 otis W 
ae Do 44 % irre © GCDB. 2.000. ’ ’ l 1; 1 ] “ } ; 5 Dec.89| 5 Jne.90 ‘ _ 
7 bas se roared + eae hag I~ 100 73 99°| 96 | 974] 100. | 5g a103 = taMayao| tiNov G0) 44May90) <jNovOOhy «558 Wy 
ine Deas ane Gee canal SR tes ase ol [102 | 1024 | 4 20 9)103 | oe i 
it Bip » 9 rp. deb. , ’ —_—— | | | 90) t 
,. SPINNING & WEAVING 008.— | 11g 11g] 11/113) 107 | 6 8 | 114! 108) 8 Ine.89 5 Denael S Sansa s Dect ss Ds 
ta! Barlow and Jones, Limited) $702 10 | 8 | 113) 114) 11 | 114) 105 |6 go oe 30) tneveel oo alts Seosene Ge De 
.) DP wabesstiteeichedeaat yon = i 904 ..» |... | 903] 204 12 7 @ ... “Salo in'go 10 NovoollO JanO1/l0 AgLOl| & Jo 
im id Butler Green, Limited ...... . 5 | 3 | 3) 34 38 38) «63518 2 9 32) aed 88 |102 in 89 |1030ct.90/10%Jan 91| 4,211 Jo 
i Central Spinning, Limited... 10,000 5 4 Bes 5h. 5k! 54 54 }9 16 6) 5} 5 in 89] 8$Nov 89) 8+ May90 10 Nov.90}__... la 
i See acias| anes te 7 94] 98 | a a ones ; 6 a “6H 74Any89 125 Feb.90 10 Ang.9010 Mardl| 438 “ 
bs Crosses and Win worth, . x}... |... | 6h! 64 ie | eer | 7hJuly90| 74Nov90| 74Fe 
. : 10,000} 10/ 6 | 64 Qye! 2y'5' TApL90) 74July . ; 1,372 
, i 1 tton Spinning... ’ | 25) 24) 29/14 11 f | 16) : cas 89! 10 in 90 Ou 
f Grostenrce Comer Spams i 14000; 6 | 4) 24 sill stl ott| sit bie 3 all soll fa tk arlie tren | to co ace Le Se 
i Feil Rentini! ail tele 531] 83} 504 60s) 605 | 918 0) B4f a “ho Feb.90) 6 July90, 8 Feb.9l } nse z 
i et hepa eel loe 7 2 a as oo on 5 Dec.89| 5 Jne.90| 5 Dec.90 n 
i tiated 40,000) 10] 10} 93/10) 94 "| — ae | 0 in 88 | 0 in 89 | 0 in 90 | 366 loss rr 
My Middleton and Tonge Spin. 10/10] 38]... | ... | 38) 38 | nil. 33) 3§)10 Siesal 6}0ct.90| 74Jan.91 nil. Ap! 91 * | 
i wacti Spinning, Limited] 14000, 's| elects’ | “si al 22] = "Be oelotin Bo lt Acs S0l64¢Novaolail Febat| <2 
4 Moorfield Spinning, Limited ; S) 28 28) Bt) 2d ek) gl 28) Saul in | 10 ApL9l) 309 
? North MoorSpinning,Lim.../ 20,000 5 V74) 174) 17 | WT | 17 dd 16S) 198, 17 ‘} 10 in 89/10 Sep 90/10 Dec 9010 Ap Br 
q se aa 1,250) 20 | 20 | 174 84] 8 8h! 8h ze 7 3] Oy 88, | 90'10 Jan.91/10 Apl.91} 4,156 
i Oldham Twist, Limited...... 3,150; 20) 10 i s}" 3. 3h) 34 | 912 0| 3y%| 3 |10 Jly. 90 Prtuy? seas $0 10 ApL9l 5,176 
Keyosaomam ume] He) 6) Sah ak 3g o ai ghia tole yspecgo Atal 8) | Ha 
Royton Spinning, Limited... , 5| 3a Qe... |. | 26 “44\ 34/112 in 89 |10 Aug90|11;Nov90)113Feb. 123 
comnl ted .., 14,000 344] i... 4%) 34/117 in 89 |10 1. Mar91\ Dr. Q 
Star Spinning Limited iin fon ; 34 a 244! “sl a af | a Si 345 , nel “ Aves 64Nov90 64 Feb = i 
Sun Mill, Limited ............ 3} 2/...|../ 21 2 0 0 0 “a 1.90'10 July9c|t0 Nov90/64 Jan. 
Werth Sea Lait Sm) 3) By Bee 3 GHB Aotaog Saba Nocel dun p 
Werneth Spinning, Lim 27/23 : é 
; 12,000 5| 3 Jan.91) | 199900 |} E 
Westwood Spinning, Lim... | | ly89) 6 Jan.90) 6 July90; 6 Jan.91)}) I 
| ae Steer eee) aero 190118". a atl oe $3] 6 Juleenl @ Jengul 6 Julyo0} 6 Sen biaLe Bie 
; cum, pre “ee . 25 |+25 | 277) 28 us =| | ——_ —_—_ | —— 92,000 
4 i hares ...... 10,000 | | P . . 9 | 84 in 90 
ie STHAMSHIPS(@SHIPBU OG a a lek wom Fe a) Bi 24] 10 in 87 | Sh in 88 9h in 80 te 2 
if Aberdeen Steam............... 5 1| 2| 2a) 18 138) 18 3 16 ' Sep. 89/10/ Mar.90| 4/ Sep.90}12/ Apl. 82,008 
. HullStm 23,838) 14 S| 10{ 107) 3 0 O 11 | 9 |3/ Sep. 89 7 for 89| 6*Vec.90 
; Aberdn, Nwestle, & 12500: 20/16/10] 11 17 3) 18% 11%) 6 for 87| 7 for 88) 7 for Sep.90| = | E 
i aS A19) 124) 123) 183) 18¢/ 174 18 | 18 | 4 27 Gi) 5y) 8 Mar89| 6 Sep.89| § Mar90| § Sep.90) - | Fit 
. AmazonSteamNavigation,L; 40, 64) 64) 63 G8 636 & 6] 6 53 3| 6 Jan.84| 6 July$4) nil. since | 
: | 15,000) 10] 5| 63) 64) nil, | 11 | 10 | 6 Julys: 4 8 Marl]. | 
if Bristol Steam? Navig ret 5,000; 10 - oes . ot "Oe 10 | 7.18 9 103) 93/96) p.9.883/40/ p.9. 803) 4 Feb.90 5 Feb.9l) 
ee) British & Hastn,Shippng L] 10390 63| 6a| Ocal Ok] SH 6s | ai OOF ON 9 augso| 2 Feb.90 per ee tee BE 
] 4s Eastn. ng. L. FA ee A tes Pe . wool coe 89/12 Jne. : 
th | BeBich PodikGeeaah er. L) | 6189) 80 | 0 [TORE | Need Gli | 414 0 62 3H 24 for 87 4’ for 88| 5° for 89 + for lo 105,008 
+ TPG ee nD fas ’ | 4 ’ _ - M . : 
i ng Owners, Lim, 50,000; 10) 74) 38) 4 1341 14 we 8 18° 6| 144 134) 74May89|74 es Ray 80 6 Nov90} q 
British Shi » i 20 | 14 | 14 | 14 | 13: 238/121 | 6 May89| 6 Novs b9l L 
Cun cs Daedataeae | | seaman: wots 1213)123g/1214 1233, 1233 | 4 19 S| 1 '10*July89|16 Feb. 90]10*Jul a id | 
Geddes | tee ele 143) 143 | 5 23 8) 17g] 143] 24May88| 4 Apl.89) 6 12190 Abia } ‘ 
Commercial Steam Ship, , 20 | 20 | 15 | 15 | 144) 143) S| 8| 6 | 24May$s] 4 Apl.s9| 6 Ap 
it Do Cee becocevceceeresececsenseess tee . 50 4 5 4 5 - se — 65% 6 Julys9 6 Jan.90 6 Ju 
| Bae) oe | onl al teal Selah conte) & 
14,100} 10| 10| 63) 63! 6%) 









| BET cs 
d 10 ME coskt ons 
000) 50 | 45 | 274] 374) 3a\ 27a] 904 | 8 "5 


0 
0 

13,000] 10 | 10 | 63 64) 5 | 6 F 

- £10 |S] 1 |S) 8% FH 

“tit 00 pee ts = : 





reoave. 


Q 





1 gis 





» | 20 








\) 







‘April 30,1891.) = THE INVESTOR'S MONTHLY MANUAL. 
MISCELLANEOUS COMPANIES—Continued. 
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ve bo 
a| PerCent| | 3 Last Div, 
——— — 
~ SHIPS & SHIPB|UILDING|.—(Oo|n.) £04 - 
| Steam Navigation... 25,321) 15 | 15 3} 512 6 8! 7 | 4 Sep.89| 2 Mar90| 4 Sep. 90 
m5 Do 5% preference, 1874... 90,000; 10 | 10 | 10 § | 5 O 0) 103) 94) 5 Sep.89| 5 Mar90} 5 Sep.90 8.769 
i Do 5% preference, 1877... 6,758) 10 | 10 5 5 3) 10| 9) 5 Sep.89| 5 Mar90! 5 Sep. 90 
1 Lancaster Shipowners, 540; 5h} 3 2 3| 24) 23) 3 Aug87| 4 Aug8s| 7 Aug 
t 4 9 24) 6 Sep. 89} 3 Mar90| 4 Se 
m0 &IronShipBldngL| 4,783) 45 al, | 4] 3]. .. 15 Apl85/nil since.| ... 
‘3 Mercantile a ane 40,000) 5 8 7 6 9! 74/10*Aug89/30 Feb 90/10*Aug90}20 Feb.91| 75,052 
‘1 ; ipDpl 
46; Steam Ship, Limited...) 21,538) 15 20 13 9) 3%) 33) 6§Nov83inil betwn}1g Dec.87| 5 for 89)... 
National Steam Ship, Lim.| 75,000) 10 0 10 6) 3%) 24) 5 Feb.83\nil betwn| 5 Mar90/2} Margl| | 
Ot) Do § % minimum pref. ... 25,000; 8 6 13 0} 6%) 525) 24/ for|89 arrears|paid up. | 8 Dec.90| | 
: Sapp ag ve Mahe 8 0 0 | 4 | 5 Sep.85|nil betwn | 6 Oct.90| 6 Apl.91| | 
orth o! , ey 
" Me Shetland Stm. Navig’n} 40,000; 14) -14) 2 6 6 8} 2%! 2glsy Sep. 80/119 Mar90 10 Sep.90/10 Mar91} 5,460 
Orient Steam Navigation,L.| 46,642) 10 8 14 ©) 64) 54] 0 Apl.88| 5 Apl.89| 5 Apl.90| 8 ApL91| 366,560 
Pacific Steam Navigation... 59,085; 25 | 25 8 9 O| 218! 174] 64 for 86| 5 for 87| 5 for 88] 6 for 89 283,786 
' Palmer’sShipbdg.& Iron L,A 6,954; 35 | 35 1 13 $| 214) 18 | 5 Mar89} 7 Sep.89| 5 Mar90} 7 Sep. 90 
ME 21, Lisi ssseboveesht 26,297| 35 | 25 4 5 6) 133| 10 | 5 Mar89| 7 Sep.89| 5 Mar90| 7 Sep.90 } 51818 
P.& 0. Steam Navigtn.prefd| £1,160,000) Stock |100 8 14 O39 |1284 6f + 84 5 Jne.90| 5 Dec.90 
Do deferred............c000- £1,160,100) Stock |100 6 5 8}2093/1944| f Stor 88t) 8 for 891) > Fe ooli9g Dec.90| 415.054 
. Mail Steam Packet...) 15,000| 100 $ 8 9) 66 | 61}\i0 Oct.89| 9$Apl.90| 6§Nov90| 64May91| 180,302 || « 
Samuda Bros., Limited...... 10,000; 10 nil. Pe a eal in . |Oct. 89, Dir. 16,331 
1000 Shaw, Savill, & Albion, Lim. 39,075; 10 718 6 11 | 94] 5 Sep 89/15 Mar90|5*Sept.90|10 Mar91} 6,789 
Steam’ Shipring, Lim| 12,000} 20 6 11 8} 188) 17}|10 Mar89| 5*Aug89/12 8,671 
‘ nion Steam Ship, Limited 17,502; 20 G 7 9 24%) 22) 10% for| year 89 9 for| 1890 : 
; DEMET...biscsae hobbltnsnees 19,998; 20 7 2 9 11) 10} 10% for! year 89 9 for| 1890 246125 
. Union Steamship of New i 
' Zealand—Loncon Reg. 35,337) 10 ¢ 19 $) 124) 11 | 8*May89| 8 Nov89| 8*May90| 8 Nov90| 97,387 
903 W. India & Pacific. Ship, L. 16,000} 25 6 16 3) 223 198/74 Aug.89\174Feb.90|74*Aug90| 74Feb 91) $197,762 
TEA AND OOFFEE OO8. : 
= TOO || 6dtdshoddecebsupes 9,358} 20 414 0) 35 | 32 | 4 July89|10*Jan.90|10 July90| 6*Jan.$1| 40,575 
British Indian Tea, Lixaited 12,165) 20 nil, 29) 14) 1:Aug86| § Aug87| 1}Aug88| nilsince | Dr 228 
Darjeeling Limited............ 6,771| 20 5 9 6) 23 | 20 | 74May87| 7 May88| 6 May89| 6 May90| 6,674 
200 Docars Tea, Limited......... 10,600} 10 8 0 0} 13 | 103) 7 May89| 5 Jan.90/15 May90| 5 Jan.91| 5,474 
38 Jokai (Assam) Tea, Limited| 20,000} 10 6 9 0) \6 | 144/10 for 88]10 for 89]10 Jne.90|10 Dec.90| 17,500 
211 Jorehaut Tea, Limited ...... 5,000} 20 6 1 3) 35 | 28 \13 for 87\15 for 88]10 for 89|10 for 90] 11,311 
* lanka Plantations, Limited 15,000} 10 4 6 9 4) 3) 2*Aug87) 3 Dec.88\nil betwn |3/psDec90 703 
re Lebong Tea, Limited.......... 8,207) 10 4 1 9 12 | 10 | 6 July89| 6*Dec.89| 6 Jne.90 3,000 
663 Lackimpore Tea (Assam), L 7,059} 10 9 4 9 7| 6| 5 Jan.89| 7 July89| 5 Jan.90 2,392 
372 Quvah Coffee, Limited ...... 10,000} 10 713 9 3h) 24) 3 July89| 2 Jan.90| 2 July90 87 
415 Scottish Assam Tea, Lim... 9,104, 10 619 9 7§ 74) 5 July87; 5 Julyss 54July89 2,271 
5636 —— $$ |__| || — |__| |__| |_| 








































{ 
African Direct, L., 4% Deb.) £250,000) 100 4 0 9102 | 984) 4 July89) 4 Jan.90| 4 July90 aa 
= ee aonertene thalsou L.| £1,300,980}Stock. 6 1 6 493) 463) 13 for 87| 18 for 88| 23 for 89 eae 
Defrd. recvs. 6 16 §$| 864) 84 | 23 for 87| 33 for 88 54 f deg 
113 Do Pref. | a, after 6% || £2/349:510| Stock. ; |, 84 | 23 for 87) 3} for 88| 54 for 89 ry A 
369 Di Posaned” £2,849,510| Stock. nil. |13 Lv) Last | Dividend|Feb., 1885 NL FE 








Brazilian Submarine Tel., L 


130,000; 10 | 10 |L1gx| 12 | 114) 114) 115 | 6 29 6 12} 11 | 7 for 88 | 74 for 89) 74 for 90|Quarterly 
Do 5% Bonds red. 1894... 


£69,200} 100 {100 |1014/103 |100 {1014} 101 | 4 9 61034100 | 5 July89| 5 Jan.90| 5 July90| 5 Jan.91 


Do 5% 2nd series, red.1906 75,000! 100 {100 |105 (107 |103 105 | 108 | 472 0107 103 | 5 Julys9| 5 Jan.90) 5 July90| 5 Jan 91 
Commercial Cable. fis suats $7,216,000} $100 |$100|108x/109 [108 |L09 | 1082 . {109 103 oe 6 Oct.90' 7 Jan.91| 7 Mar9} 
224 


Consol. Telephone & Main.,L 14/ | 14/ 70 ©) $| s\ 7 May89| 5*Nov89| 7 May90| 5*Nov90 


4) fe} ve} 4) of 
16; 10 | 10 | 11 | 114) 104) 12 | 125 










































Cuba Sub: 7 5 6) 11%) 104) 9 Aug89| 9 Feb.90| § Aug90| 8 Feb.91 
te pallor 6, 10 | 10 | 17 | 174) 164| 17 | 16$§| 5 17 9/ 174, 163/10 Aug89|10 Feb 90/10 ‘Aug90 10 Feb.91 
Direct Spanish Te egrph. L Ron 5 4 4 4} 3 4 4 70 @ 44) 3}. 5 Oct 89) 6 Apl.90 6 Oct. 90) 8 Apl.91 23.052 
Bel0 per cent. preference 6, 5| 59x} 10| 9| 9 98/5 5 310) 9 |10 Oct.89|10 Apl9O|10 Oct. 90[10 Apl.gi| J °“*” 
h Afri ; 
Telegraph, Sx doh. 1900 343,5001 100 {100 {104/108 {103 |1044' 1033 | 4 7 me 1014} 5 July80) 5 Jan.90| 5 July90| 5 Jan.91| 
xtnsn.,Australasi : 
and China Sdegreah::. 250,000; 10 | 10 | 144| 164) 14g\4zx} 1449) 4 25 0) 58) 4h 64 for 88| 7 for 89] 7 for 90)Pd.Qrtrly 
Dod % debenture stock... £320,000 100 |100 1054/1074}1054)1063/ 106 |... ‘| Ae | or ” Ei ~ |} 710113 
accom £417,100 100 {100 {1043106 {103 /1044! 1044 | 4 7 6'106 (1024) 5 July89| 5 Jan.90) 5 July90| 5 Jan.91 
Eastern Telegraph, Limited| 400,000) 10 | 10| 14} 14%) 148 143) 14%,| 4 11 3/147 14 | 6for 87-8/64 for 88-9/64for89-90|pd.Qrtrly.| ) 
“Do 5% debe . ‘able 1898] £200,000! 100 |100 |1084'110 {107 |1084! 1974 | 3 16 110 |1063) 5 Aug89| 5 Feb.90| 5 Aug90) 5 Feb.91 
Do 4% debenture stock. ...| £1,200,000| stock. |100 |1084/110 eo 1074x108 | 3 14 6110 1054) 4 May89) 4 Nov89) 4 May90| 4 Nov 90 |cosss 
6% preference share) 70,000 10 | 10 | 155| 153 154) 154) 154 | 3 27 ¢| 15g) 14g Oxpaid qrtrly.—Jan}, April, July, Oct 
Borthern Telegraph 150,000 10 | 10 | 17}! 18 | 17Z:173x) 18 | 4 4 6) 18 16 | 74 for 86| 74 for 87| 74 for 88) 74 for 89 | 617960 
925% debentures, 1885. £230,000 100 {100 ogee 103 joes 1044 | 4 15 3103 103 | 5 Sep.89) 5 Mar90| 5 Sep.90| 5 Marl 
r,Gutta Percha, Take | rexl . 
+; 19%) 1891 19 | 194 | 5 5 3S! 199) 184'10*Aug89|10 Feb.90/10*Ang90/10 Feb91 
prec dela nyo ee Tg eg 102" (108 | 100k | 3 16 6105 \i01 | 45Sept89| 44Mar90| 44Sep. 90 } 
sEaropean ‘Cel Fog 17,000, 25 | 25 | 40 | 433] 40.) 43) 438) 5 16 8 43} 35 115 May89! 5°Nov89/15 May 96 
Pe ee anI| 38345, 101 10}7 | 74) 63, 7) 6 | 514 3 78) 6 | 5)Mays9) 4 Nova9| 4 May90 } 17,568 
Do % debentares..... £100,000, 100 100 [1065108 105 /106}x108 | 5 19 9109 pe OT wets ee 
ephone, L., let 113) 134) 13 10 6\\3yq' 123; 6 Feb.89! 6 Dec.69; 6 Aug90 
fallgmesin 5900 10 | 8 104 "bs 10 104 10 | $12 0 105) 10'| 6 Feb.89} 6 Dec.89; 6 Aug } 16205 
ude preference ... oss, «| | 4a 4B. 4 43) 47, 6-5 9 448 44%| 64Aug89) 6 Dec.89| 6 Ang90 
heehee cine “ 220,000 ray] a 8 8 del P14 5 9 8 a nil. | 2pMay8s! 3 Mayso 5,200. | 
+ Tele oie és 9000 81 8| 9 9b 9) 9 | 9 |S 9 93. $410 Apl.s9 5*Oct, 89, 74ApLoo 11,802 
Eng. Telephone, Lim. 209,750) 1/2 to a 3 fe, ve “halo Ma Me | oh | tt | ‘ we 
£8 {8 ] 1 ext pid { ebib tO dipbde- 








oes | 0a oot + Dividends ons! before conversion into stock. a 
| O0.ogl Including adpodtetlons- Orient Steam, exclusive of “géneral depréciation and bolter Féplacenient fun Ts. 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last yrs. PRICESOF, 


CaritaL. Last divs. yld.| 1891. DrvipENps. 
—_—- - ail ses | Investor 
No. of | Share| 
Shares or | 
Amt of Stk 


; | 2 at Latest Last Four. 
- | F i Price. Rate % per Annum, including Bonus, 


Stock. | PerCent. Interim. 
TELEGRAPH 008., &¢.-|(Con.) | 
Telegraph Con.& Main., L. 37,350) 46x) 47 | 45 | 
Do 5 ¥% Bonds, 1894 £150,000 1034|105 102 
United Rives Plte. Tiphn.,L. 58,000 34, 34 3 
Do 5 % debentures 146,370 90 | 95 | 85 wt 
West African Telegraph, L. 15,609 0| 83 9| 8| 84 sie 
Do 5 % debentures £300,000 984x| 993| 985] 999] 994 
W.C. ot America Telegrph,L 30,000 3 32, 3 | 3 | 3h 4 2 5 for 87| 6 for 88] 6 for 89 
Do 8 % Debentures 1902) £150,000 944) 100 92 | 943) 100 | 91025) 92 8 Jne. 89! § Dec.89) 8 Jne.90 
Western oy {Pte aes 64,192 7 13) 12 | 123, 13 0) 13 |L0}§, 6 May89| 4 Nov.89} 4 May90 


S, 473] 44 10*July89) 30Jan.90|10*July9¢i30 Mar 91 
9105 101 | 5 July89| 5 Jan.90| 5 July90| 5 Jan.91 } se 
04; 3/6 Jan.89) 6 July89| 4 Jan.90| 2 Jutys 

95 | 85 'Interest playable Jain. 1 and |July 1 


6 9) 8 | 2b for 8834*Jan.90| 6) July90 
01012 98 | 5 Sep.89) 5 Mar90| 5 Sep.90 


: me 
SS: Steg S OW 


Sr D2 Or Gy Sa Gr 


SS 


| { | 
Brazilian 4 Preferred...| 27,873 7, 63) 7| 62/418 9) 73| 64| 5 for 88| 5 for 89) 2*May90 
Tigraph.,L (Deferred ...) 27,873) 74) 7h] 53) 548) 53) Sz) 5h | 7 16 6! 5H) 44) —... | 5 May88|nil for 89 

Do6 ¥ debentures, A,1910} £200,000; 100 |100 1044106 103 1044 106 | 5 14 9106 |103 6 Aug89| 6 Feb 90} 6 Aug90 

Do6 debentures, B.,1910] £250,000, 100 |100 |1045106 103 |1045, 104 | 6 24 9106 {103 | 6 Aug89| 6 Feb 90| 6 Aug90 
Western Union Teleg. (U.S.) cs | i 

7% Ast mt. bldg. bds.by 1902 $1,336,000) $1,000)1024)1223 125 120 )1224) 1224 | 4 16 0125 120 | 7 May89) 7 Nov89) 7 May90 

Do 6% string. bds. by 1900 £179,300 $1,000 1024 102x 104 (100 |102 | 103 5 13 6/104 | 99 | 6 Sept89| 6 Mar90) 6 Sept90 
W.L. & Panama Telegph.,L. 88,321; 10) 10) 3 | 3 2% 39 3h nil. | 3}4) 2H) nil. nil. nil. 

Do 6% Ist pref.(cumulatv.) 34,563) 10 | 10) 11g 12) 114 12) 116 | 5 O O 12 |114/12tMay89\12tNov89} 6 May90| 6 N 

Do6%2nd Te INIBUS 4,669, 10/10 | 12 | 125 11s) 12; 1lig, 6 0; 12%) 104) = nil. = | LOF Nov 89|274t}My90/£3tNov90 
TRAMWAY & OMNI —— |_| —_— |__| —_ |— scnellndaictetnipeditie less vennetahdhtatiniel -—esneeseAsiccaann 
Anglo-Argentine Trams., L. 160,007; 5) 5 24) 23 24 23 33! 227,, 6 Apl.89| 5 Oct.89) 3 Apl.90| 2 Oct.90 

Do 6 % debenture stock...) £110,000) Stock |100 |100 [105 | 95 |100 | 1 115 | 94 | 6 July$9| 6 Jan 90) 6 July90| 6 Jan 91 
Barcelona ‘Tramways, Lim... 28} 10| 10} 73, 8| 68 7x, 83} 6§13 Feb.89| 5 Aug89| 5 Feb.90| 5 Augg 
Belfast Street Tramways ... 10 159%) 15Z15y_ 153) 154) 153) 74Aug89 $4Feb.90) 74Aug90) 84Feb.91 
Birmnghm.& AstnTrmwys,L 94) 9) 9 | O25 94; 9 ne Aug89/10 Feb.90/10 Aug90/10 Feb.91 
Birm. and Mid. Tram., \..... l 10 4i 4 4}! 2 for 88-9) 24tor89-90) 3 Aug90! 2 Feb.9) 
Birmingham Central T., L. 10 8 | 64/38 yr. end|J ne 30,'89/4% yr. end Jne.30,'0 
Bordeaux Tram and f{ Ord 7 10 85\ Ty.) 3*Aug89| 44Mar90; 4 Aug90) 6 Mar9l 

Omnibus, Lim. ... | Prf. 10 104; 9}! 5 Anges 5 Mar90} 5 Aug90} 5 Mar91 

Brazilian Street Railway, L. ] 1$) 1 | 5 Apl.89/3¢*Nov89) 5 Apl.90\24*Nov¢ 
Bristol Tramways, Limited 12,500 12%| 12%) 123, 123 134| 112) 5 Sept89| 5 Feb.90) 5 July90| 6 Feb.91 


Buenos Ayres and Belgrano | 
Tramways, L., pref. shs. 27,500 5 44) 5) 4/ 43 5 | 4/6 July89| 6 Jan.90; 6 July90)nil. Jan.91 
Du lst debenture stock...} £160,000) Stock 100 |105 | 95 |100 15 | 95 | 6 July89) 6 Jan.90| 6 July90 
B. Ayres New, L., pref 30,000 5 39) 4) 34) 33) +) 3 : : 6 July90 
Do 5 % debentures £146,128} 100 874| 90 | &5 | 873) Bo .. | 5 Augge 
Calais Tramways, Limited... 12,600 5 14, 2 ad 14) 1 | 2hAug88} 24Aug89) 2 Feb.90 
Calcutta Tramways, Lim.... 34,440, 10 5x; 6) 53 54) 5 | 2*Oct.89| 3 Mar90| 3 Oct. 90 
Carthag.&Herr.Stm.Trms,L} 15,000; 10 §| 8| 74! 74x) 
Do 5 % debentures ......... 110,900) 100 914) 94 | 89 | 914; 92 
City Buenos Ayres Tram.,L 108,000) 64) 62 54) 53 54 
Do 6% perm. deben. stk.| £116,000} Stock 115 |120 (110 (115 | 126 
Dublin United Tramways... Lig) 123) 12 | 11g) 113 
Edinburgh Street Tramwys. Liye) 12) UL | 12) 127 
Glasgow Tram & Omnibus, L LO gs LOTS i0y5 10¢4) 1043) 
Imperial Tramways, Lim.... 7,77 14) 1g, la; ly 1g 
Leeds Tramways 94 | 9% 94) 93; 9% 
Liver. Unt. Trams.&Omnibs. Llg | 11g) 114) 114) 118 
London General Omnibus, L. 190 |195 |185 \190 | 189 
London Road Car Co., Lim. 9; 9 74) 8 8 
London Street Tramways... 11 | 115) 104) 11 | 113 
London Tramways, Lim. .. id} | 15 idye) 15 | 15 
Do 6 &% preference 133) 133! 114! 114) 114 
Do founders’ scrip certs. vee | 12 | 12 | UNS) 115) 138 {1 
Do 5 % deb. stk, red. 1901 1094)112 [107 |1094; 1072 
ian. ine, se. Co., A... s ie _ <8 16s , 2 
0 new, l ‘6 | 6 142/10 Oct. 89 
Do new, 1879, C 74| 11g) 12%) 11g) 12g) 123) 5 18 108|10 Oct. 89 
Nth. Metropolitan Tramwys 174) 158) 17 #) 92Aug89 
Nth.StaffordshireTrinwys.L 5 | 44) 43 8 34Aug89 
Nottingham & Dist. Trams. ; 24] 3 2 Feb.89 
Provincial Tramways, Lim. 4% 5 oe 
Sheffield Tramways 58) 6 3 Aug89 
Southampton Tramway 6) 7 24Augs9 
South London Tramway ... 2; 24) 14 2 wag 
Southport Tramways, Lim. 3,900 16 | 153 8 Aug89 
Southwk. & Deptfd., L., pref. 1 il. 3 Feb.87 
Sunderland Scnavecmn len. 2 Augs9 
Tramways Co. of France, L. > ee 
TramwaysCo.of Germany,L. 12, 6 Aug89 
Tramways Union, Limited 54) 52) 53) 54 4 5* Aug 89/10 Feb. 90 
Do 44'% Debentures 994) 984) 994) 4) July89| 44Jan. 
Vale of Clyde preferred ... : , 13| 1g) 1}) 440ct. 89 
Vienna Genora! Omnibus, L. 5 34 aS 
perenne 54) 55 
Alliance Invt. Trt.,43 % p 99;| 999) 953 965) 953 
Do deferred stock so | 80 | 74 | 754 75 
Do 4 % debenture stock 1003|102 | 99 (100 ; 101} 
AmericanInv. Trt.,L.,5%prf. 119 |120 {118} 1184'x119 
Do deferred £500, 116 |124 (116 (1174)x124 
Do 4 &% Debenture Stock 104 |105 |104 (105 | 1043 
Army & Navy Investment 
ust, L.—Preference 1063510651044, 1044) 1044 
Do Deferred Stock 400, 964) 964) 944| 944) 954 
Do 4% Perpet. Deb. Stk..| 400, »» {100 {103 |104 [102 |103 | 1034 
AtlasIuvt.Trust,L.,44%prf.| £103,074) Stock |100 | 9931101 | 98 s| 9934 
Do deferred stock £68,716! Stock 100 ' 943! 97 | 92 ot 95 


>) 
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84) 74! 44Mar89| 6 Mar90/ 5 Aug90 

95 | 89 | 5 Aug89| 5 Feb.90| 5 Aug90 

6}! 5})10 Apl.89}10*Oct. 89) 84Ap1.90 
9}120 |110 | 6 Ine. 89| 6 Dec 89) 6 Jne. 90 
O| 1123/1074) 4 Aug89|44 Feb 90) 4 Aug90 
6} 12 |10¥| 6 Aug89) 6 Feb 90) 6 Aug90) 7 
6\ 114) 103) 84Aug89| 84Feb 90 

1%) 13) nil. nil. 
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124 |1074| 5 Sep.89 
105 | 994) 4 Jne.89 


1114,1044] 5 Jne.89 
9/1024) 944) 5 Jne.89 
6/104 |101 | 4 Jly.89 
0,101 | 98 > 
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April 30, 1891. ] 


ferred 

Do 4 % Debenture Stock. 
British Invest. Trst 4 % min., 
5% max. cum. pret. stk 

Do deferred..............++4. 
Do 4 % deb. stock, 1909... 
British Steamship Invest- 
ment Trust, L., Pref... 


Do 5 % Preference ......... 
Colonial oes L.,Pref. 


Do- 4} % perpetual deb. 
English and Scot. Mer. Inv. 
Trust, L., & % pref....... 
IE connardtanasesecs 


Foreign, American, & Genl. 
‘Invest. Trust, L.—Pref. 
pe a eos ee grapiss tones 
4% perpetual deb. stk. 
Foreign E Col. Gov. Trust, 
Limited, 5 % preferred 

Do deferred ..............000- 
Founders Stk & Shr.Trust,L 
GasWater andGen.44% pref. 
BO DRBRETOE oo. cas coccccces 
Do 4 % deb. stock ......... 
Genrl&Com.Invst.Trst, L.pf 
Do Deferred ............00 
Do4 % Debenture Stock 
Globe Telegraph and Trust 
Do 6 & preterence ......... 
Govt. & Gen’l. Invst., L., Pfd 
a inneesthast hasan: 
Govts. Stk. nvest.,L.,44%pf. 
Do. Deferred a 
Do 44 % debenture stock 
Do 4% debenture stock... 
Guardian In. Trust L. Prf. 
Do deferred 


Trust, L. 5 : 
Do deferea shinseialh xi 


FOO OPO eee eeeser 


Do 44% Debenture Stk. 
Indstrl. and Gen,L.,44% pref 
Do deferred.............000. 
2% deb. nat 1905. 
at. : 

Aelereed. awe 








Sand 
E 
PerCent. a 3 








te, 


£900,000 stoct| 
£900,000} Stock | 
£900,000) Stock 100 |105 |106 |104 es 


£360,000) Stock 
£240,000) Stock 
£804,000) Stock 


£200,000} Stock 
£200,000) Stock 











96 | 97 
100 |1203/1204:118 /118 
01 |102 |100 101 


100 |1094]111 [108 09, 
100 | 924/ 924! 90 














i a 


795| 83 | 794) 82 
824! $24) 804) 804 
10141103 |100 (1015 


WN 
Mm . * 
Comtes : 


~M 


25,000} 5 4] 4] 3h 3} 
£245,190| Stock '100 |1003!1003! 98 | 98x 
112 |112 |1084'1084 


£163,460) Stock |100 


£750,000| Stock |100 
£750,000) Stock |100 
£500,000} Stock |100 


£1,249,991| Stock |100 
£1,106,755) Stock |100 


9, 
£300,000! Stock |100 
£200,000] Stock |100 
£250,000] Stock |100 
£300,060) Stock '100 
£300,000! Stock \100 
£300,000| Stock |100 





CM OWMIr 


he be 


1044106 |113 {1043| 1044 


1254}1254'122 |1233| 1224 
13541394/131 {1324! 133 


Se 6S 


1124|116 {1124/1134 x1123 
102}|103%|1025,1034| 102 
104 |10$ | 974]974x| 103 


me 


am wo 


mw, 


™~ 


COB Or OAR OOOH AR Co RA RAVAN CON DRAMA RORRMRODWRRABRUANDH TH SAR GRMUS 
WA MWWONEOMBNBHED: 


£310,000} 100 (100 
£310,000) Stock |100 
£352,595} Stock |100 


me ew 
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At 1204/1154 1204 
1014] 1024/1004)1014 
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£100,000, Stock. 100 | 99 
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MISCELLANEOUS COMPANIES—Continued. 


Last yrs. |’ RICESOF 
Last divs. yld.| 1891. | DivipEnps. 
Busi- | Investor | ——_— 
t Latest 














3 Last Four. Resrv. & 
Rate % per Annum, including Bonus. [Bnce. af 
* Interim. LastDiv. 








} 


} 


106}| 97 | 5 May89| 4:Novs0| 4}May90] 44Nov90 
9, 94 | 76 | 7 May89/44*Nov89| 64May90\44 Nov00 80,428 
3/107 |101 | 4 July89; 4 Jan.90; 4 July90) 4 Jan.91 
{ i 
6102 | 94 26,64 p.s.| Mar. 90) 4 Aug90| 4 Feb.91 
0124 118 53/05 p.s.| Mar, ’90| 5 Aug90/ 9 Feb.91) } 35,555 
6/102 | 994 a 4 Jan.90; 4 July90) 4 Jan.91 
| 
€1133|108 | 6 July89| 6 Jan.90| 6 July90} 6 Jan.91 } 
6'101'| 90 8 July89| 6 Jan.90| 8 July90| 5 Jan.91| J 49094 
0} 3| 2} 6 Aug.89} 6 Feb.90} 8 Aug90} 7 Feb.91| _... 

5 Feb.90| 5 Aug90| 5 Feb.91/ 4,573 


0/106 |100 | 5 Aug.89 
69 | 


81 37|/103Jan91/66 psApl. 91)... 

















179 | 53 | ... |39/ psApl./91)... 
6) 83 | 79 | 44May90\4} ov90} 
0, 88 | 65 | 64 May90/45*Nov90 
01034 100 | 16/4 Ag 90) 4}Feb.91 


&| 43) 32 ua 8 Jan.90| 6 July90) 5 Jan 91 
0 1004! 98 | 440ct.89| 44May90/44 Oct 90:45 ApL91| 
0112 1083 oe 8 May90| 7 Oct 90) 7 rer 


104, 5 Sept89| 5 Apl.90 


0 43) 34... | 5 Jan.90| 5 July90| 5 Jan 911}. 14 099 
20,653 


9117 
































5*Sep.90| 5 Apl. 91 
3114 |102 5 Sept89| 9 Apl.90| 5*Sep.90| 9 apis} 85,589 
6,106 |102 | 4 Jne.89| 4 Dec.89| 4 Jne.90| 4 Dec.90) 
0127 |122 | 5*July89| 5 Jan.90) 5*July90) 5 Jan.91 
3/1394 |1305, 5*July89\11 Jan.00| 5*July9011 Jan. 91 } 349547 
8 | 6x5 ene as 7/9 p.s.| Feb. ‘Ol! ... 
31074102 | 4gAug89| 44Feb.90| 44Aug90) 4}Feb 91 
01193/111 | 5 Aug89|10 Feb.90| 5 Aug90)10 Feb.91/ } 30,509 
6104 | 994' 4 July89| 4 Jan.90) 4 July90) 4 Jan.91) 
6 1104|104 | 5 Oct.$9| 5 Apl.90| 5*Oct 90, 5 Apl.91 
9) 85 | 70 | 5 Oct.89| 7 ApL90| 5*Oct 90) 5 Apl.91 } 23,162 
6104 | 95 | 4 Jne.89} 4 Dec.89} 4 Jne.90; 4 Dec.90 
G| 94) 8})2¥July87 | 34July8s) 4§ Jly89, 5 July90 118 
O, 153} 148)/Paid Jan.| April, July, | Oct. 
0) 89 | 85 hin a dda 4 Jan.91 
6)1053|100 at si .. | 8 Jang 
0/1064 88 | 44July89) 44Feb.90) 44 July90) 44Feb.91) ) 
0/1044] 70 |5 July89 |10 Feb.90| 5 July9010 Feb.91| | 49 go9 
2107 (100 | 44July89| 44Jan.90) 44July90) 4;Jan.91 . 
9; 984, 94 | 4 July89| 4 Jan.90| 4 July90| 4 Jan.91 
9| 994| 95 |1/psJly89| 44Feb.90| 44July90) 44Feb.91 
3) 925] 87 .. | 6 Feb.90| 44July90| 6 Feb.91| + 7,783 
#101 97 4 Jan.90| 4 July90| 4 Jan.91 
0102 | 954 5 Jne.90| 5 Dec.90 
6| 974| 92 74Jne.90| 5*Dec.90) _.. 
$105 |102 see ...  |34/8psNv 90 44May/90 .. 
O| 8%] 744) 440ct. 89} 44Apl.90 440ct.90) 44Apl.91 
0, 38) 24] 440ct.89/25 Apl.90| 440ct.9030 Apl.91| (175,026 
6) 91 | 87 4, ¥¢ .. | 84Nov90 
6107 | 97 ie 44Jan.90) 44Aug90} 44Feb.91 
6108 | 994 9 Jan.00| 44Aug90| 9 Feb.91/ } 90,818 
6/1023) 98 4 Jan.90} 4 July90; 4 Jan.91 
3| 994 92}| 4 Mayso| 4*Nov89| 4 May90| 4 Nov90 
0 1274/115 . | 4 Nov89|13 May90| 4*Nov90) } 75 441 
6103 |100 | 4 Jly.,89| 4 Jan.90| 4 July90| 4 Jan.91 
6 100 1/5|Nov. 89 | 44Jne.90) 44Nov90 
9 95 ot 1/5 |Nov. 89 6 dae.S0y er } 2,606 
6 loa | 88 | 4 Ock.80] 4 Apl90l 4 Oct 4 ApLol ee 
6 94 | 88 ' 4 Oct.89 
31053| 964] 4 Oct.89] 7 Apl.90| 5 Oct 90) 7 Apl.91 | ons 
9 1043] 99 | 4 Oct.89| 4 Apl.90} 4 Oct. 4 Apl.91 
S621] Me acm aol'd Mortal atameeol ¢ Maroil) 
3 853) 80 | 4 89 ar . 
9, oo 764| 4 sen 80 6 Mar90| 4 Sep.90} 6 Mar91| } 27,589 
215 [$8 easga|§ Sch] § Abe § Pb 
9119 |118}) 5*Aug89 eb. ug’ eb. 
01194 102" 5*Augso 9 Feb.90| 5*Aug90| 9 Feb.91| } 144063 
$106}|101 | 4 Oct.89| 4 Apl.90| 4 Oct 90) 4 ApL9l 
6104 | 99 | 5 Oct.89| 5 Apl.90| 5*Oct 90} 5 ApL91 
0109 |1043| 7 Oct. 89| 9 Apl.90| 7*Oct 90) 7 Apl.91) > 21,417 
01 97 | 44Jul an.90| 44July90) 44Jan.91 ‘ 
oo ore eee eee ee a eee 
9 3] 2 ... | 7§Nov89)124May90| 74Nov ‘is 
90 | 4}Jul an. ul an.91 
q 1074 90 5 yalyeo 10'an. 5 Sut 10 Jan.91) } 21,417 
0.1034) 99 | 4 Jly. 89] 4 Jan. ‘ ; 4 Jen0 
| 82 oi i ‘ae 
2 cad» nil Sate PIS, 
3) 10 | 5*Jul e 
Ouse 109 | 6 ‘Ange 5 Feb.90| 5 Aug90} 5 Feb.91 | roe 
$107 |104 | 44July89| 44Jan.90) 441 an.91 : 
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MISCELLANEOUS COMPANIES—Continued. 


, PRICES OF THE PRICES cease 


NAME. 


TRUSTS, &.—Oon. |————— 
Railw vy Investment, L. p 

Do Edeend . . 
B.ai:way Share Trust,L.,A sh 

Do — 6% Bsh. 
h..Plate &Gn. Invest. 

Do deferred.,.........0++00+.- 
Aesiies teen Some tenn 


1854]1854 


174 |174 \172 |1723) 173 


Do 4% debenture stock.. 
2ndScottishInvt.TrustL.,pf 


Do 4% perpetual deb. ... 
Sth. Afren.Gld. Tst &Agy, 
Sth. Afren. Tst & Finance, 
StockConvn.&Invest.Tst.,L 

Do Cal. 34 % pref. ......... 

Do do defd. charge stk. 

Do L. and N. W. 34 % Ist 

charge stock 

Do do 4% 2nd chge. stk. 

Do do defd. chge. stk... 

Do N.E'3 % prf. stk 

Do do defd. charge stk. 
Submarine Cables’ Trust ... 
Trustees, Exors., and Se- 
curities Ins. Corp., L. 
United States & S. American 
Invest. Trust, Lim.,pref 

Do Deferred 


WAGON & RAILWAY OA\RRIAGE 008. 
Ashbury Rail. Car.& Iron, L 3,000, 60 
Binghm. Rail. Car.&Wagon,L 174 
Do preference 6% 123 
Bristol and South Wales 
Railway Wagon, Lim. ... 5t 
British Wagon, Limited ... ; 
Gloucester Ry. Car. &c.Co.L. 
International Sleeping Car, 
Limited, 5 % Bonds ... 
Lincoln Wagon & Engine, 
Metro. Rail. Car.& Wagon,L 
Midland Rail Carriage&e.,L 
Do 6% preference 
North Central Wagon 
OldburyRy.Car.& W gn.Co.L, 
Do preference shares 
Pullman’s Palace Car 
Railway Rolling Stock 
Do 6% a. irredeemable 
Vaggon, Limited 


51 


Un‘ea Rolling Stock, Lim... 
Jo Preference 6 % 

United States Rolling Stock 
Do 6 % debentures 
Dv 6 1.\wal Estaie bds.,'95 i 
Do 5%collat. trat. bds, 1907 100 100 
Do 5 % Con. Mort. Bonds 

Yorkshire Rail. Wag ,L.,A 


OTHER OOMPANIES 
Aberdeen Lime 
Aerated Bread, Limited ... 
Aluminium L., “A” shares 
Anglo-Chilian Nitrate and 
Rly.,L..7 % cum. pref... 
Do 6 % Rly., lst mort-bds. 
Angus & Co. (G.), L., Ord..., 
Do Preference 
Do 4 % debentures 
Argentine Meat Presg. L ...| 
Arnott and Co. (Dublin) L. 
Arnott,John,& Co.,of Blfst,L 
Assam Rail. & Trading,L.,prf 
Do deferred 
Do 8% Pre-pref “A ”..,,.. 
Do 5 % deb. convd 
Assets Realisation, Limited 
Aylesbury Dairy, Limited... 
pemeants ten Peckea Le 
ore Jute Factory, 
1} Belgravia Dairy, Limited... 
| Bell's 


85 | 90 
93x| 94 
90 | 90 
Stock.|100 874x| > 


8 Asbestos, Limited .,, 


Se ae ae AP SA ARR ES EOE BEDE MT Ec Rin en 


134) 
84 


Last 
diva. yid. 1891. 
ness |“price, | | E (Rate % per Annum, Includin , 
rice, um, Including Bon 
Done. PerCent. oe L pe. Teles g us. 
a reas a = 


6|174 |1693| 8 July89| 74Jan.90 
0107 |1024| 5 May89, 5 Dec.89 
6}100}| 844) 5 May89| 7 Dec.89 


} 2/6 Sep od 

4]10* Jly 89/30 Jan.90|10*Jly 99/10 Feb.91 
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1Z year 


444 4) 413 
1174/1184)115$)1174| 117 


87 | 5 May89} 5 Oct.89 
s| 65 | 7 May89) 5*Oct.89 
0| 102} 90 | 4 Jne.89| 4 Dec.89 


474) 140ct. 88|74 for 88-9 
16 |10*Aug89/15 Feb. 90|10*Aug 90/20 Feb.91 
5) 119] 6 Aug89| 6 Feb.90) 6 Aug 90) 6 Feb.91 


4}§|11gAug89|11gFeb.90)10 Aug90/10 Feb.91 
13 | 74Aug89| 9 Feb.90] 9 Aug90| 9 Feb.9) 
8 |12gAug 89/8 % Feb.90) 143 Aug90/8y%*Feb.$ 


96 eos ges 5 July90) 5 Jan. 9) 
23) 4*Aug89|/"6 Mar 9(| 4* Aug90| 6 Mar9) 
#| 10 |20 Aug89}10 Feb.96/30 Aug90|10*Feb.91 
4 for 86-7| 5 for 87-$| 7for 1589) 8 for 18% 


6 Aug89}| 6 Feb.90| 6 Aug90) 6 Feb.9! 
0 Feb.89} 0 Aug89}20 Sep.90)/10 Feb.9. 
0 for 88} 17/10 p|s. Sep. 90) 6 Feb.9 

he 8 Oct.90) § Jan.9] 
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3/10 p. 
75 | 6 Jul 
y = 
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i] 84Sep.89| $4Mar90| 84Sep. 
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— OF TEE Last yrs.| PRICESOF ‘eT 
WAME. > | Investor] — — ‘mat 
|. BU | ¥ | nee [stLatest| g | Hii 
ee ta ited patie bedi dss taser eed i | 
, an » Limited... 2} 23) 2 2} a 715 6 32 ' 
, Bergvick, L., 6% Preferred) 25, 10 | 98'| 103) 98101 lol e253 3} 2 |15 July$s|12 Jan.8912 July ey 
at) | | Peer 43) fhm ES 9 ate ae sonal tee Ht} 
m0 a eat K.100 |105 107 (103 105 | 1054 | 4 26 5]1074 103 | 5 July80] § Feb.00} 5 July90! 5 Jan.91 ieee 
450 Bland & Co. (John 4) 153} 16 | 6 % Of 164 144/20 Se ee 
Bodega, Limited............. 4 asl aise 9 mal aloo i ib 
Borax, L.,6% deb,red.at 120 100 _~ uly87 eet 
ro BE Wied cl scs.ce. 983 oa 97, | 984) 1008 | 6 # s)004) G7 | 6 July80) 6 Jan.60) 8 July20) & Jan.91 ee 
204 Braby, Frederick, & Co., L 3 {14 11 9| 4) 23/20 July89/20 Feb,90|20Au ee 
~ ’ > soe | a 8 1217 6 3*Feb. ie 
ml | facies ES alg alg ae | | Pet | Aa i 
Basil Extract of Meat 5 si 3 $8 i s a : 7 6}; 5 Aug89| 74Feb.90/74 Aug i | 
een ne aeynt Takeo. 1| ly 1d, 1! ik i ny ... |l0 for 88/10 for 89 i 
4,01 P Terence....... ddveeekd l 1 1} Zi l i wee eee oe od 4 i 
ful | |{Bresbor OM, Limited, ord. 4] 13] 1 1) ty) ig] d 24 1'| 6anges| 6 darst| 5 Angso Bul 
ia Brunner, Mond, and Co., L. aa eee ¢ 184) 16 | 5 Dee.8§}15 for 8¢ 5 i 
| a Voir sae . Sal anal 51g) 53 | 6 15 §| 55 | 44 (25 Augs0/30 Feb. oe 
SH | |] D074 preference ........ 10 | 1454 144) 14i| 15° | 4 24 9) 154 144) 7 Angst) 7 Feb ox] ie 
. - eee © 23| 28) 24 23) 24 co 24) 1 ug e BE 
a pr erence .......... 2] 18) 2) Wile] 1S 2 | AL 2psF e i 
. et Sete Gees 5 | 133] 143/133 14. | 14, | 6 & | 148) 134 ine 
BayresHar Whe. Test, Gor sob | got! abt ext es'| es fo 8 ott ‘ae 
, B, | Water Supply roe | 62 | 65 | 63 | 9 4 6) 934 62) 6 ApLs?e 6 Oct.8! 
: “yy ar ena llean 10} 53} 6] 5 | 5h) 68} .. | 7B 5 eee i: 
431 | asad Fp ore roenee 10 | 63) 64) 5 | 3} Oe 10 18 8) if ats f eer. 
oop HH | || Campbell Geko 28 » PE 10 |UD vs\Llye 103g) 11x} 1}... |lye| 103)... Ne ‘sel 
» int tie haamet 7] SH oy 5 | 5 Si} 613 8 | 5 |4y,%Ag89| 5¢Feb.% dhe 
Cassell & Co., Ltd. ........ | ast] a8y 58! 1e'| agg | $289) 208) 178) 15) pe —— nt 
157 Petals * P , AGE 
, ntures ......... (100 | 80 | 80 | 4g | 50} 50 (19 O O 85 | 46 6 eee) 
“— Ceara Harbour Corptn., L. 10| 4xi 6/3} 4]... | 0 0 6| 3 ode ro $ Jan ds an i ee) 
Central Borneo, L.........+.. 1} 1g] 14) 13] 18) 18 on! lal . eh 
an | | care ar 4 eb | patted aed day 3 Hi 
ag a ange 100 | 944) 97 | 92 | 924] 100 | 6 23 3/100 | 92 ! Het: 
5000 o & N.W. Granars.,L 10 | 44) 43) 33 3; 33 i | 53, 3 © MegQ0) 6 Howat one dae 
Do 8% preference ......... 10 | 64) 64) 54) 54) 58 7| 5h = rs oes ‘ | 
p Fag, & Pro., Lim 10} 10 | 103, 93| 10 | 10 | 103) 8 , Beli 
3,306 Do8 % Cum. Pref........... 10} 9} 94) > 94x 4 ou is ~ eal. 
a0 ye e tandon Real Prop.L i as 17 | 164 of 163 | 418 9 17 | 154] 8 Ine. 8: 72,850 man 
SEO iis cicrdessscoskecdonee | 10 10,%%'5 0 oO} 11} 10 , ime: 
Ge eigantos Imp. (L.), pref. af i ue 14 | 14 als 0 o| 16 | 11 | 8 ApLss 4,550 ine 
| ices, Limited ......... x| 124) 115| 124) 11g | $ 16 | 124) 104\5;6ps. Apl | 90 4/6p. : aie 
|] bed met-bas,(13sic fa.) 100 {10341105 -1102'|103)| 98° | 4 8 01105 | 97 | 44Julyst pee } 203 ae 
Wes Co., L., Ord... 10| 4| 44) 33) 4} 44) .. | 7 . 10 Julys! met 
ll De 2% om. Pref, @....0:.. 10 | 64x) 64x, 6 | 6 | 64 18 6 9 8} 6} 8 July80) 8 Aplo on : : 
HA Saeeton iad destin — 4 fas 75 . 78 | 710 © = = .. | 6 Jano sf ime, 
le lon bridge... 10 103 | 3 19 6} 104 39Feb.8| 4 Feb.8! Leib 
Gorben's Ol, Limited... 10 | 345] 344 33] 35] 34 [24 5 5] 4% 38] Thfor Bt] O Febs; _— eee 
ms - P.), Limited... 10 | 134] 13g} 123) 134) 133 oe 143) 124 r rs - ae 
see bold She débhiv< | 10 [12% 123 12),| 123) 12} te 13 | 12 ae ee 
Do Debentare....c-..... 1103/1103 110g/1105} 1104 |... (1104 1024 a = ene: 
~ 0 Nitrate, Limited 3 | Bie) 24) 34) Bie] med. | Si 24 10 for 87-£ ‘ ine 
nerale es } | F % 
ee See a cao Ada ob i 
— . 3B $ | 138) 5*Augst| 9 Feb. | 5*Augdt ‘eb.91) 269 | 
JOystal Palace saan 100 | 17 7") 15 16.) 15°) mi silt on | ce eet cae won ne 
SSO0d St Cee eeeeeeceneseees 2 2 i 3 2 eee 608 ie 
pote First (1887) deb.stk | 108, 11141084)1114| 111 | 5 9 0/1114)106 | 6 July89) 6 Jan.90 ea eh 
Dobe ppnond (1887) » 100 |604x, 604) 56 | 585| 56 | 5 19 9 63 | 49 |35/ Apl8s| 24Apl.s! ee 
| % Third (1887), 100 | 203| 22 | 19 | 204) 19 | mil, | 22 | 19 “4 ove f 
‘| Do 4h eee nimited... 5| 74 7h 7| 7x| 7 | 514 3| 75) 6%] 8 Apls9} 8 Oct. 89 ' 
| 5° {ik debenture stock... 100 1124/15 1124/1133) 114g | 4 0 GILLS [1084] 44July89) 44Jan.% 125015 Un 
WDalmen Tred. deb. stock ... 100 |103 |104 101 |L01x} 101 | $ 19 3/104 |101 | 4 May89} 4 NovS? irae 
WDeriney Oil, Limited ...... 7 | 12h| 124) 12g) 128) 12g |2Z2 6 3} 144) 129/20 for 87/20 for 8 17,756 He 
Dery Bead Sons, L. 1ys| Lys) 14) 1 1 8 6} 18] 14/10 Oct.87|10 Oct. 8¢}10 for 86/10 for § 3,233 Pict 
Borns, Ba ra, Lim. ......... 224) 174| 18 | 179) 17) 176 | 9 20 8 18 | 173) 24July8s| 5 July8$) 5*Dec.8$ 10 July90| 1,879 ae 
I Dormt ee Co. L 7 64 a 6 i 7 ¢ 14 6 . : 74July89} 73Jan.90 5 July90 jJijen.91 10,175 i 
ap 8» So » 44) 58x 16 0 O ‘ie i ar.9(|20 Nov 45,829 fe 
Dublin (South) City Market 10} 3| 38 3] 5 Sls 4 oH) tly Augss|1/ Feb. |1/ Aug00]1/ Feb. 91] 4,492 i. 
=” Powder ..-ssssssseee 3| 53) 538) 53] 54) 54/5 4 5| SH) 494/10 Ine.80}10%Jan.9}10 Ine 9 
n’s, Limited ......... 10 |10gx 10$$) 103/ 83) 9% \12 8 6) 138) 84 14/2|p.8.Mar90|10 Sep sii 
%cum. pref. ......... 10 | 124| 124) 93) 94} 92) 8 4 4 13) 9% [5/74|ps. Jan.9C ile 
Construction, L.. 10; §| 6 | Sel. 56) BE [Le « 74| 5 od si ‘ 
ers, Limited..... 10 | 42} 43/41/42 | 424 | 519 Of 45 | 41.|10 July89}10 J 73,662 
Patent, Limited... 2| 34] 3% 23) 3| 22 |38 6 9 42 2 88,500 
ieee I 4 4 7 , r 613 8 °, | 0 May89 ‘2620 ; 
Tr, y 
d Co., Limited 7 | 16) 17 | 16 \164x| 164 | 4 13 5| 17 | 144) 74 for 88 74Septss 124A Zasep. 13,100 
x B,, & Sons, L. 1| 1gx) 14) 13) 18) 15} S$ $ 1g) | 18)75" Angs0/l24¥e .90|74* Aug90|12$Feb.91} — 3,650 
arehouse, Lim. 11| 8| 8% 73 8 83/6 3 83| 7¥s| SgJuly89/ 44Jan.90; 5 July90 5 Jan.91| 36,722 
~ Debs.......-+. 100 | 98 | 99) 97 | 98| 974] 4 2% 6100 | 97 | 4Jly. 89) 4 Jan.) 4 July 4Jan.91}  ... 
(M. gen Sons, ki 10 eee ee eee 1 ose ove eee - eee eee eee 6 Feb.91 eee 
BO siac'gdstinin cers 10} oe. | oe | ee | 108)... eR rel ie is vad ar ti 
Porter, and Co.,Lim. 104) 17 | 174) 163) 17 | 178 | 6 25 011738) 164 10 July89}10 Jan.90}10 July90}11gJan.91) 15,478 
l, & Co., Limited 80 178x)176 173/176 | 172 | 6 20 61176 (171 |10 Mar8s|15 for 85|15 for 8915 for 63,462 
| By lmers, Lim. 4 3| 3 3 \6 8 o 3 2% ate i 954 
} Bll Geasras 2822 Purchase, L. 5| 14] 14) 14) 4) 2 . | 24 14115 Jan.89110 Jul 16,384 
- i. ydraulic Power,L. 5 124x| 124' 113! 113) 1g | 2 9 129) 113/34 for 87'44 for 88 ro 
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fe 854 | 3 10 6} 87}| 854/8$4July89\834Feb.90/6,%,July9068, Feb.91 , 
= . ole Fine Che és 53). 6 6. 1400 ; at § for 87 4 for 88' 6 for 8910 for § tn | 
coach ete lg 14 14) 14) 14 | 6 23 | 19| 14/10 May89/10 Nov89/10 May90,10 Nov90] 295045 | 
oe eee af| 133) 138| 134) 13; | > ‘lagi aai| | C7glpedangi} .. | 
De guehennans an Q | 103) 103| 103! 10, |... 10310). ‘os L4/10;§)p-sJangil | | 
S * 0 eee 06 \104 1105 | 105 “ 1 iad Ae bad angi)... | 
. Do debentures...........+.. 
gj) 10 | 93) 10) 10 | 6 22 9| 10 | 934| 7 July89| 7 Jan.90| 7 July90| 7 Jan.9)} _ | 
748 saw Pt ha er 10 138 11 | 104) 103} a 910 6) 11h 104 10 Nov8s|10 poor woras 2 | exons 
Batu Do Preference .........+++++ 10 | 113) = - 14 oz 9 rf . 7 May89| 7 Nov — 7 | 
Paty neta & Co.), L eal . a3 5 | a) at a 8 a 
om | 8 % preference ......... ove * ove cane oe 
anit , prefe os! 1a) dal} 8h! J 8 Oct.89}16 Apl.90| 8*0ct.90| | 
Pai ee eee 28 18, 1 iv i 18]. | 8 Octs0| 8 AbLoul 8 Octo 
ie Harrisons Barber, & Go, Lim 68 | $4, Gy) 6 10 6) GH} bf S*AugsO| 8 Feb.00) 7°Aug00] 9 Feb] Gan | 
| ; , ae hee van | 1431 14| uf 1241 nH Pals ps. Aug. 90 3 Feb.91} - ... 
1) el “De 6% cum. preferens 104) 10 | 104) Oye) 4 17 8 103) 94 aide ded he 
Se le Do 44% debentures ett. 52 | 48 | 5 oo | 4 6 O15 é o a ~s aah 
ee he : ‘ 5 | 4) 44) 4%9|817 8| 5) 4) 8 Mar8s\ 8 Mar89| 8 Mar90| 8 Mar91) 5,219 
eae Holme Oil Lisaited ‘aia 3s| 34) ak (0-0 ; 44 34| 5 July87| 0 July88) 4 July89| 5 July90 8098 
i mae Hook (C. Townsend, & Co.),L | 22a) 124) . 123 | § : 9) 124) 84 ths WADee- 89 2)9pe"d 801/¢psD.0 a 
ir Hecusiy, Bichs., & Sona, 2. {i103 |100° 1015) .."*| 4 28. Sl108-200"| & Serbo of MacbOl 5 Sep. 901 6 Maco | a 
ht Do 5% debentures......... 1013/103 |100 1014)... | 4 18 6103 100 | 5 Sep.89 P 
a %, pref tock. 101 |103 | 99 | 101! 10046 2 0/103 | 95 | 6 Jne.89\ 6 Dec.89| 6 Jne.90| 6 Dec.9 
rae Do 6 % preference st 93, 44; 2 i 34) 144/20 Feb.88\10*Aug88\10 Feb.89| 7 for 89\) 20,92 
a i Woe y eieaanebe 3| 34 oy 34) 3°| “| Bt HPD Repeal 7 Angso 7 Feb.00| 7 Aug bor dye 
Wt Be De 5 dha... 100 | 65 | 70 | 60} 70} 688) 7 3 0] 90 | 60 | 5 July89| 5 Jan.90| 5 July90| 5 Jan.91}) ciation 
Ht : e gee 34} 13) 2| 14, lex) 18 \20 0 0} 2| 14) 5*Oct.89| 5 Apr.90| 5*Oct.90| 5 Aploll 
Nem att Heol Geno) Le... 73) 74 7/ 74! 7a| 620 3! 75) 6g... (10 Aug.90| 10Feb8]| 6672 
Em aa sake age Aer ear 43) 44) “i 43} 44) 4 14 g 44) 38) 6 Sep.88| 6 for 89 | 5 Ine 90) 3 Dec.90| 5,000 
Pt Bete Imperial Russian Cotton Pe a | | 90) 
ain aceon fot a afk $k SR ReaeNs Aueete Anole seat 
- 5 Improvd.W avement,L. 4 | 493! ‘ "0 af 
| eit h Ingall,Parsons,ClivekCo,L 5 | 23 "| 13) iy 14 nil, 28; g eee ° 6 for 88-9) nil since| 6,000 
a a. Timijon BY, innorbd. certs 100 |101 [102,100 |101 | 1033 | § 9 0103 100 | & July89) 5 Jan.90) 5 July90) 5 Jan.}} 
tem as | John Barry, Ostlere & Co., I 74) Oy, 948) 94, 98) 9% | 6 16 9| 11| 9 one 123 for 89 9 for % Saat 5,500 
“ | Do 6 &% Preference......... 10 | 104; 103, 10g) 104) 104 | 6 74 310% 10%; 6 Aug 89 6 Feb.90, 6 Aug 90 6 Feb. 
Pe ages C ef | | 18 | 17 | 174) | 183! in 1887| 0 in 1888|10/ps Apl. 9010%Mar/91) 2,959 
ad Kynoch,G.&Co.,L.Pref.Shs. 10 |174x| 18 | 17 | 174) 17% | 6 14 8) 184) 17 | 0 inl | 
ee ae opais, L., 6 % Debs... 100 | 85 | 86 | 84) 85 | 878 | 7 1 4| 86 | 84 | 6 Jne.89| 6 Dec.89 6 Jne.90| {Dec.%) ... 
ait) ae ee 10 | 10 10% 9%! 94) 10°18 8 GO| 93) 8 May89| 5 Nov8911 May90| 5*Oct.90| 48,000 
Hem bil: lengiele ytd amend. 7\. Sal 3 3| 33 . $7 9 | 28) 14Nov87| 13Nov.88| 2 Novs9 oa 3,570 
ie ah | Lautaro Nitrate, L........... 10| 5 | 54) 44, 5 5 ose | 53) 4 eee te — a. 
tem ae} ’ aa " 7 .87) 5 Sep.88 5y%Sep.89/54,Sep. 15 
i aii eet ahaa 10 my r i: 13) 135 | 7 13 | 14 13 ; Se 8) 7 Sep. 88) 7 Sep.89) 7 Se om 
i Be iebig’s Extract of Meat, L 20 | 70 | 714 694) 70 | 71h | 7 2 9 72 | 694/25 Ine. 89110*Feb.90)40 Jne. 90 10"Feb.9l) Tee 
} a ldasitant Meaaetomenton i 10 | 29 | 30/28/29! 99 | 275 o| 30 28 |18 for 8816 May9016 a Novit 
1 Liverpool Elect. Supply, L. Sl ettl 3] ol = Tier 2 ile Se eS er-00 ser a 
ay Bi ei ciegciitededtasthaedde 2 | 243) 2%) 23 299 at or 19475 
a Be Liverpool Exchange ......... 20 | 22 = 21g 2igs on 4 5 ‘| = rs 4* Oct. 89| 5 Apl.90 ee oe85 
Tee Liverpool Nitrate, Limited 5|°7 7 | as 4 a 4 7 sae ax Lael 6 ead 24Aug90| 5*Feb.91| 49,047 | 
tha Liverpool Nth.Shore Mills,L 2¢ | 16 ¢ ; _\|4 oY an } a 84 Sep.90| 5*Mar9l| | 
‘oe ae Lond. & Man. Plate Glass, L. 15 | 133) 144) 133) 14) 143 | 6 13 0) 144) 123/83 Sep.89| 5 Mar = Jabs Jen. 
hey Do 6 % preference, 1875... 45 | 61 | 52 | 50) 51 | 52h) 6 5 9) 52| 50 | 6 July89| 6 Jan.90 y Jan.91) + 
i Rs London & Nrthn Assets, L. 1 14, 14 1 1} 1 8 6 9 1k 4 eee eee ee 5,540 | 
ee London& Tilbury Lightrg.,L 8| 7| 8 4 7\| 7/1617 3| 8| 6 oh + | 6 Aug89) 6 Augo) 5 
me | London aaa - “we . ” ; ; 34 va " : eee o1;for8 7.81233 §:88-9\nil fr89-4 | ans | 
ae: London Nitrate, Lim. eve . , rr | 
a a Pod, Clea i se., L 2h Ba ots A 33 re $19 0 5h 33 nee Sjpetts-003/0paNrOl op 
i ¥ d.P bo -Hse. ) } eee eee * . pb | 
at i iendon Samemegerheet 5 | 2 3 | 24) 3 | 28) 878 $s) 3| 2 | 5*Sep.80| 5 Apl.90| S°Sep.90 5 AphOl = | 
a Manch.Bndg. Warehsng, L 3B) lve) 18) 14/1 vex | 318 8| 18) 14) 1gAng89| 1gApl.90) 1gAug90; sell a | 
} anchester Coml. Bldgs, L 5 | 8g) 84) 83) 83) 8} | 417 0| 84 8k| ShJuly89| 84Feb.90| 8 Aug90 | | 
/ wea e ”™ 4 4 73, 74 7: 74 | 410 3| 7%\ 7%) 6 July89| 8 Feb.90| 74Aug9010 Feb9l} = [fF |) 
5 1D INQ. © coccccccccccccccccces | | ' } ° { oo ae | 
a Do N08 eee 34) 334) 344) 38) 3H) 38) 4 11 9 " een 4gFeb.90| 42Aug90) 59eb 9 in | 
eS MacLellan, P. & W., Ju, 6° a Ad 
; # Teil tateodesie cot re 10 | 10 | 104 93 103}. 103) 9% ¥ = (10 Aplot] = UE 
4B Do 5 % deb. stock ......... 100 |106 107 {105 {106 | 105 1 ove wes . | 
1 : Manchester Royal Exchange 100 |183x/189 (183 1189 | 183 | 4% 91903183 74Mar88) 74Mar89 ; amg ; os 7 pul 
lis § Maudslay,Sons,& Field, L.,Pf 10 | 10 | 104, 94 10} 1028/6 0 0} 104! 94] ~ ... | 6 Jan.90| 6 phar 5 Jan 9l{ 
if 2 Do 5 < oe ae 100 107 |109 107 ¥ 109 | 412 61094107 5 Jan.9C| 5 July90 
tie Maxim-Nordenfelt Guns 22 
i Ammunition, Limited.. | # 8 4 Z ee Oar Te ns os eve 2 
ot ea boa tame Ltd. 0 a a 123 13 123 ; 13 3 134 123 10 Oct 39 10 ApLoO 10 Oot 90 10 Apis! i 
McEwan & Co., James, : 10) 1 x 8 Ct.59) Pp. 7 } 
ie nn aera menenise 100 aoa um = 5 6 9h er 6 July89| 6 Jan.90| 6 July90) 6 Jan.91 z 
Na etropolitan Electric Supp. 9; 9 ove we ose ov ee 
WL Be Milner’s Safe, Limited. 10 | 134) 14 | 134) 134) 135 | 7 “8 S| 14| 12 |10 Augs9|10*Feb.90 10 Aug90)10*Dec ne 
ae. Moir, John, & Son, Limited. 5 | 44, 42) 42) 44.) 4218 76 6) 43! 41 7 Feb.85|nil betwn.| 5 Apl.89) 74 rot at a 
i ' Morgan and Co., Limited... 5 | 2) 24) 14) 2x} 24/7 20 0} 34) 14) 8 Mar88| 5 Feb.89| 4 Feb.90| 3 Ap ‘oe 
i 4) Morgan Crucible, Limited 10 | 11g) 1132) 11d 11x ll “a 12 | 113 - ake i Oct. 6 Apl. 
; Morris, B., and Sons, Lim... 33 2%) 28). 24) = 28 il. 3| 2 bine 6 Feb.89 5 July nil oe a 
ee Muntz’s Metal, Limited .. 5 | 123] 114) 1) | 113) 114 | 6 23 3| 128) 11 | 5 Augs925 Jan.90| 5*Sep.90\25 ere ae 
\ | Do 5% prefercsssssesssesseee 5| 63| 63 6! 6} 64) 4 0 u ae)... w+ _9|,5 Sep.905 Mar Sl} = g 
Wi National Safe Deposit, Lim. 4 43; 4 444 5 0 44) 3%) 3$Nov88| 4 Novs9|"4 Ma Stor 2 
1 ; NavalConstruct’n&Armt.,L. 5 | 44) 448) 43). 48! 48) 9725 6 5| 4 ... | 6 Jan.90|/10 July90 8 Jan.% 1998 ' 
ae) | Nelson Brothers, Limited... 8 | 10 | 103) 94/10 | 10 | 8 O O| 103) 94) 6 Mar89}14 Novs9| 8 Api. . ol } 
Tf Do 5% debs............++. sees 100 {100 [103 |105: 101 {103 | 1034 | 4 18 0105 |101 | 5 Jne.89| 5 Dec.89| 5 Jne. mS 
. a Nettlefolds, Limited ........ 10 | 10 | 29 | 303} 29 30} 3032 0 0| 304) 27 | 7 July89| 6 Jan.90| 6 July90) 6 Dec. Pi 
| | Do 5 % preference......... 10.1 10 | 123! 13! 128! 194! 1231 3 28 6\ 13! 193! § Julys9' 5 Jan.90! 5 Jul 
: a | : ? 
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MISCELLANEOUS COMPANIES—Continued:; i 
PRICES OF THE Last yrs.) PRICES OF! i 
CAPITAL. MonTH. | Last |divs.yld.| 1891. Divipenps. i 
NAME eis a1 eers enhances | 
, ness (a thei | Last Fou \Rearv, & ' 
Shares or! or | ‘3 i B | S |Done.| Price. |“ & | : PI 
palnerraee - Amt of Stk!/Stock.| = | gi§ | PerCent. i | 8 Rate % per —- including Bonus. tas i 
on. _ Pereiay eae NEDSS eS Se ; : 
Neha halte,Limited - * d i m i é Ps ni 3 Saal — an ie i 
Do7 % preference ......... | 10 | | 42; } 4} 0, 5 '7/6psfor87; pact 89 5 H 
New Explosives, Limited... 3t 3t 24) 24} 23) 2t) 21624 8 9 3h 24 ° : §/ pe Mar008) Im clgpedeoo) bf 
Nobel amite Trust, L.. 10 | 10 | 16 | 163) 153) 16 1535 6 3 164) 15 5 for 86- 714 tor 7. 8.84 for 88- 9| 84 °89-90 11,521 ti 
Norton, Brothers, and Co.,L 9} 7| 43 5| 4| 43! 4 \7 45 6 5 s | Seer 4 Dec.88| 4 Dec.89| 5 Dec. 7,715 i 
Oakbank Oil, Limited ...... 10;10, 9) 9 84; 8% 83,5 14 3 9 3 8 Mays9 8 Nov89, 5 May90| 5 Nov90 H 
BO cuscobotsdsccosedvsbecsdeoes 10 5 | 43) ee re | 4} 3} 1517 § 43) 33) 8 Mays9, 8 Nov39| 5 May$0 5 Nov90 } 6,260 £4 
Oldroyd, M., & Sons, Lim. .. 10} 8 | 103)... |... | 10$) 10 517 0... |. 5 Feb.86 10Feb.87| 6} for 88\74 for 89! 60,775 
Patent Nut & Bolt, Lim ord. 10 10 | 26 264) 254) 254, 257 | 3 18 6 264 22410 Aug8910 Feb.90)10 Aug 90)10 Feb. 91 ; 
Do 5% preference eonvisiees 10 | 10 | 128) 12g, 124) 124; 128 | 4 O 6| 13 | 123 5 Aug89, 5 Feb.90| 5 Aug 90 5 Feb.g1, | 59000 
Do 5 % preference .....»... 63| 64} 54| 54| 5° Hi BLiG & 9| By 5 Mar.90| 5 Sep.90| 5 Mar.9l|f 
Pawson and Co., Limited .. 10| 6| 63 6% 6} 64) 68 | 6 18 6 7) 6% 6fJulys9 GhJan.90 6jJuly90) 6fJan.91) 37,770 ; 
Perry and Company, Lim.. 10 | 10 | 224) 23 | 22 | 23, | 224 | 5 8 9) 23 | 22 | 6*Sep.8919 Mar90\L0 Sep.90|15 Mar91|) ,. i 
ane preference ......... 10 | TO | 123) 123 114! 124; 123 | £2 's 123! 11g. 5 Sep.89 5 Mar90) 5 Sep.90| 5 Mar9l } 55,353 f 
ho-Guano, Limited . 5 | 5 | 3§x) 33! 34) 34) 4 119 9 3% 3/5 Feb. 88 74Feb.89 74Feb.90| 7}Mar9l) 6,191 
se re oa 10 | 9 8} 83 | 8? it 15 3 9} 1 | 
Mills, Limited............ 10 | x) 11 15 3 9} 8 10 to |Aug.31 90} 8* May91 “tj 
Do 8% preference bea kawees 10 | 10 Si a4 83 | Fa 9} 9 2 9| 98) 8+’ 8 wang: 31 90 $*May9l | 39,793 ' 
Pim Brothers, Limited ...... 5; 5| 63 . 46 | 63, 63/5 14 3 Gye) Gre 6 Augs9! 8 Feb.90) 6 low 90, 8 Feb.91| 25,105 
Price’s Patent Candle, Lim. 16 | 16 27) 28 | 254 273! 27% | 4 11 0} 28%) 254) 630ct. 89 93 Mar.90|6}" Oct. 90)10 one 91 18,761 } 
Primitiva Nitrate, Limited 5) 5 | 9 8k! 9 mer | es 103, 6 62'20/ p.s. Alug. 89 |20/ Oct. 89) ni ove 
Pumpherston Oil, “A”...... 10} 8} 95 93 8) 93) 98 | 816 ¢| 9% 813 ie 87- 8) 10 for 88-9 10 Jne.90'10 Dee. 90 8,275 ' 
Realisat'n& DebentureCorp. | } : ty 
of Scotland, Limited... 5} 2) 2)... | w | 2) 2 10 0 O 2 2 1otw Ays9 7 Mar 90)13 Nov 90, 7 Mar91| 39,614 th 
Recife Drainage, Limited, | ; | : Bi 
5%debs red by draws 1903 100 100 | 89 a4 7 | 89, 893 6 7 3 914) a 5 Fuly89 5 Jan.90) 5 alyoo! 5 Jan.91| 5,590 ' 
Richd. Evans & Co., L., A 10 10 | 94x! 9; 9% 1 2 3 10) 9 | ; cJulyeo 2 Mar9l,_.. 
RR erhiaa cet cosessSoi coc 10 | 3 | 28x 24 2 26) 2 1 18 6) 3%) BH | 8*July90)12 Mar9l} 
Do debentures ............ 100 {100 101 |102 |101 {102 | 1013... {103 |100 ; 5 Jan, 91 ' 
Rio de Janeiro City Imp., L. 25 } 25 | 274) 284 | 254; 26: 25} , 6 12 3 30 | 24 | | 5*Oct.89) 9 Apl. 90 5*Oct. 90) 9A pL9l| t 
Do5% debentures ......... 100 |100 | 98 | 98 954 96 | 96x | 5 4 3102 | 95 | 5 Oct. 89) 5 ee 5 Oct. 90) 5 ADL 91| } 87,461 ' 
SE ME”) adsnanoes 100 |100 |100 |100 | 974,98 | 98 | 5 3 6101 974| 5 Jne.89| 5 Dec.89| 5 Jne.90| 5 Dec.90, ; 
RdeJaneiro Fir.Mills, &c.,L 10/10} 6| 6} 54 53 6 | mil | 6% 49, | 6 Ju ays 6 Jan.89| nil since | .., | 
R. Plate Fresh Meat, Lim.. 5| 5| 43) 5) 44) 49! 5 [lo 10 6 5} 45 | ~Sieaanee - 
Do 10 % preference........ 5} 5| 54, 54} 5 54) 5 | 9 10 G 5h) aT | } os .{ 10, \p.s.Sep. 90 } 26,924 
Rosario Nitrate ............... 5| 5| 2] 3/ 2) 3; Wis 3 3 3H 2 | _,.,5/ps| Nov89 2/6 psNov 90! 
ae hiv... 100 {100 |100 100 | 97 | 98x 100} | ¢ 2 6/103 97 | 6 Oct.89| 6 Apl.90| 6 Oct. 90/6 ApL9I 
ws uarium, Limited.. 5| 5| 23| 28) 2} 23) 2/4 9 | 23) 2/0 Aug89) 4 Feb.90) 0 Aug90/ 4 Feb.91)/| 
6 % preference ......... 5| 5| 5| 53} 5; 5; 5 |6 O O 5h 44/6 Julys9 6 Jan.90| 6 July90| 6 Jan.91| f 774) 
Royal Niger Co. (Char. & L.) 10| 2) 1s) 1a) 1a) ole] 6 17 8) 1) 18 6 for 88) 6 for 89) 7 July90) 5 Jan.) 4 
RN GID oy sseciseccuns 10} 10, 9410) 9| 9 93/6 6 3 10 | 9 | | 6 for 88| 6 for 89) 7 July90) 5 Jan.91, 0606 
Rudge Cycle, Limited .. 5) 5 * 144) 14) 14 | 148) 5 7 $15 | 12 |10 Jne.89\10 Dec.89|10 Jne. 90/20 Dec.90, 6,883 
Runcorn Soap and Alkali, :. 25 | 23 4| 264) 24 | 264) 264 | 9 14 3) 264) 22 5 Feb.88) 64 for 88\nil. for 89)30/psJa91\ 6,864 
Ruston, Proctor & Co.,Lim. 10 | 10 ove 104) 108)107%| 10%_) 6 14 0 oh ie ; 7% for year June 90) 5*Nov90\.., 
Do debentures ............ 100 |100 |102g 103 1024103 103 | 4 18 3/1034) 99}, 5 July90, 5 Jan.91 
Rylands and Sons, Limited 20 | 15 | 198/18¢8!18z% Sit 18g | 5 1 6/1848) 174) 6 Feb. 89) 6 Feb.90| 6}Aug90! 65Feb.91| 360,751 
iGlsniecsinncchbobicdicisecs 20 | 20 | 22%| 234) 234) 234) 234 | 5 9 | 234) 22)... | 6 Feb.90| 6¢Aug90, 64 Feb.91 
Sadler & Co., “B” and “C” 17| 12) S| 7{ 6| 64 we | 9 4 6 7) 6 |  12/p.s.|Sep. 89 12/\p.s. Sep 6,733 
Salt Union, ‘Limited, Ord... 10|10{ 84| 84) 6% 74) 78/9 6 9 103 ist 10 Aug89) 10 Mar 90) 6 Aug.90) 8 Mar91 } 41,055 
Do 7% Preference ......... 000 10 | 10 | 12 | 12 | 10 | 104) lOve) 6 23 5 138) 1 7 Mar90| 7 Aug.90| 7 Mar@l\ f “* 
Do 44 % Debenture Stock| £1,000,000! Stock |100 04 104 11034, 1034; 1034 | 4 & 61074 1034 4pJuly80 taJen. 4) July 9044 Jan.91 
San Donato Nitrate, Ltd... 5} 5| 2 3| 2) 25 2h] ail 3) WW Sie ‘3 de 
San Jorge Nitrate ............ 5 | 5| 54] 5h 43 ay) 5 | 5 5 $ a ... _ |15 for '89)6) 1,631 
San Pablo Nitrate, Limited! st ey 4% | 2h} 25) 2 | il. | 3 | 2 a Nov 88)5/ps My89\5/ psNv.89) nil since ve ij 
SantaFe& Cord. Gt.Southn. | 
Ry.Constr. Lim.,5% deb| £660,000] Stock '100 | 80 | 52 | 78 | 80 805 | 6 6 6 = 78 | les apps une 1890) 5 Jan.91 
Santa Louisa Nitrate, L. . 10/10; 54| 6, 5| 5s 58 nil. | 6 “ 10/psOc 89) nil since 
Sharp, Stewart, & Co., Lim 10 | 10 | 8§x| 9) 8%) 9 Si = 4 94 ‘f sd, Apl.89} 3 Apl.90\(in liquida|tion) 
Simson and Mason, Limited 1} 1] #; ve | ove | mi |) 812 Jan. $0 | ay89| 8 Jan. 
Smedley’s Hyd. (Matlock) 10 | 6| 144) 15 i 14 | 14}, 15 | 5 3 6! 15h 14 \15 Sep.89 10 Feb.90)15 
Southport Pavilion, &e., L- 5 | 5 | xe) 2h 2% 2is| Bie s 3 AI 2fe| 24Nov87 2Nov88| 2hNov89 
Spiers and Pond, Limited... 10 | 10 |154x 164 154] 16 | 15$§) 6 6 0} 164, ibe 10" July87, 8 July88)/10 July 
Do 5% lst Mortgage Debs, 100 100 us 116 ila 115 | blag 4 7 6116 |110 | 5 July89 5 Jan.90| 5 Jul 
Spratts Patent, Lim. ......... 5| 5 Th 748) 74 73, 73|/6 9 O Hi 6f}10 Ax Aug8® 10 Feb.00}10 Aug00}10 Mar.91) 118,564 
spt Patent Amerion) Le 5 | a j ; H | if = 14 } , 
atent (Russia), L.. 5 | ey - te 
Stowart(A.&J.&Clydes'te) L 10 | 10 | 11 | 11 | 8%) 94x) If 11g) 82 (a 
6 % cum pref......... 1¢ | 10 | 113 ry 11a ar 11} | 12 | 1g) 1)/4psSep 
SwanUnitedKlec. Light, Lim. 5) 34 42 43 4¢|7 0 0 5| 44 12 Nov.89|6* May 90|14 Dec.90 
Travers (Jos. & Soma) 0% deb 100 |100'| 102 104 f1o2' 103 | 108 104 |100 | zr 
Rock ener orwohle 3 3 | 3tx\ 38) 33) 3) 32/9 4 6) 39 3) 5 Mar89 8 Mar90l 6§Oct. 90 134Mar91 
Val de Travers Asphit, P. L 10 | 10 | 94x} 99) 94} 9% 9%] 6 23 3! 104) 94) 5*Sep.89 10 Mar90|5* 
Vinee Here Prom Hotel 5\ 5| 48 48) 42) 48) 48) 5 4 6 4 “| 34Feb.89 5 Feb.90) 5*Jne. 90) 5 Feb.91 
i 
wan, Hand Co, L. 10) 8 53} 6) 5| 54] 5h [17 9 Of 6| 5 6 Sep.80 6 Feb.90\ 6 Sep.90|18 Feb.91 
alkers, Parker ‘& Co.,L., 
6 ¥Cumulatis 10 | 7x} 8{ 74) 7% 8 | 74 | 6 Feb.90| 6A 
ECamulativePref ...| 20,009 10 | 10 | Citlio0 | 95°| 974) 98 | 4 13 01103 | 99 Taiy80 44 Jan.90}44 Ju 
aterlow & Sons, Limited) 27,000) 10 | 10 | 194] 20 | 184 18x) 08 4 7 & 7 + {12/ San. 91/6) 
, ‘ 12 x 2 | 
Watetlow Bicné iaytont:| 109000 10 10 | 30'| 204) 195 20 20/6 0 dt 19 | 5*Jne.89 19 Jan.90) 5*Jne. 
ord and So ited) 115,71 1) 1| 29 246! 29) 24) 2H) 6 29 | 3 | 2§/20 Aug8920 Feb.90\20 A 
on! 7g 4g) 1] 14) 18) Ite i ag a° 89 0 Aug 89) 34Feb. 
Westminstr Elec, Supply i 4 5; 4 4; 5 | @ 5 é oe ae si 
White , | 200 l } 4 4 4 ove ove aes 
Wickens, Pease and Co. L, 29, 5 24\ 17) 2) 1, nil. | 3| 1g... =| 7 Sme.88) 6*Nov 
Wilkie & Soames L.. Prof 12 10 10 | 114 1g) 1p} 4} 1A Mh 113 coo | eee oo 
Young’sParaffin..&M 77,011 34] 3h) 7 "7 O 3 2H} lk. 74 % |for 1888-917 
~Do Convertible Deb £267, Stock 109 '105°'105 |1044I1044 104g | 5 25 _9'105 100 6 Jan.90 6 July90 
_— { a/ per share return of capital. + 13/4 of Faly WA. 
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BRITISH, COLONIAL, AND FOREIGN MINES. 







































































Last —- 
| CaPITAL. Last | Tavestor “ i ut 
a : = er at Latest 3 : Last Four Divipenps, 
Number : Price 
MINES jot [of | Paid. i | § | 4 [Done. Ipecent| | 8 
s ss 2 SOR, is Aca als —_—_—————__—________ 
a || | £ad | | 
1g 12 17 3} 2) 1A}/ Sep. 1880/2) Mar.,1800 216 Sep., 1890 Yoda, 
a 35,000) 2) 2) 1% 2) 1) 12 210 0)... 6d Mar. 
Alamillos, Limited ......... B l Z nett deats a = 3 a 6%pa heb 
American. Belle coe i! 160,000! 4 4 & 68 C4) ok | an | Dr. balance 89, £1 1530. 
a 1000} 10/} 10/| a te) da) a | mae) 1|1/6 Aug. 87| 2/ Aug. 89 2/ Aug. 90 
Asia Minor ing, Lim, oe mH 78 ri 2; 14) 1g 19,5 14 $ 12 ms: | 
Australian Min. ( hartd) 20,000! 1 heh 2 Al + vee | | 
Bonnie Dundee ............ , | | 33) 2% Cr. /balance, June 90, £3,843 
British Broken Hill Pro- mas 6 5 | 23] 38) 23) 3| 3 oe | 33] 2 oe 

ietary, Limited . 21097 ° 2| 2} 23| 2) 2h 1 oie ii] 

Bo rae ed Shares 09, i a} 1 ui rr ‘ é ok ; ; i: bs Qn 
Burma Ru y, 000 2 2 2d % = 18 3 : Nov. 
Camarones Copper, &...| 100, JR ee eee "34/1/6 July, 1890 2/6 Oct., 1890|1/6 Dec. 1890 ry Apl. 1891 
Beet tee aaa on . 300,000 ~ a ae oii 524 eH 524 9 * 6 él 5350 anl, 1890|30/Aug.,1890.|35; Dec., ’90 30/ Al, 91 

r, Li , | 56 o 
Coe Breet Tin) sadetesioich ——~ 3 nl 14 1g) 14] 18) 18 ae | 13, 18 In liquidlation. 
CH ied "| sos'oas| 1 19/6 i re i | 4| “4 15 % June,89 10 % Nov. 89 74% De. 9 
Chontales, Limited ...... y 1 | 1| 48) 48) er r. balance jin 89, 1, 

d Suburbant ...... £65,000 3 | 7 a ne. = 1890'1 Dec. 1890 1/Mar., ” 1891. 
Golsrado. Silver, Limited 215,447 ; | : | i 1 a4) TE} oagyz7 2 | 18) 18 y May, 1890. 1 Aug. / | 
Colombian Hydraulic aes iy “wt 

k’s Kitchen (Tin) | 113| 113) 9%, 10] 10 : 1/6 July, 1890|1/6 Sept.1890,2/ Dec., 1890 
ne logan serene 100;000| 2 | 3'| ‘38 244 2m 2] Bally 2 3 2) 3 21 ani 199 ys.ely, 6 May Sh i880 15 No.9 
Copiapo, Limited ......... ; 5g) 5g) 4 ; 1/ Jne, 1887/1/6 a 
Crown Ie vttoenihiocinnbs £120,000 : ; i} By ‘| is te nil. is + / 

Oumberland ............+ ’ te “tied 

: d 200,000) 1 1 #68 8] oe 1) nil. * : 13% Mar.,88| Nil since. 
Day Dawa cscs] 498400, 1] 1) gd a al 90)6d Feb, 180 
Day — grees an a *% Ve\25 1¢ 3| 3) g/9d Apl., 1890\6d June, 1890/6d Oct., 18 
D. awn i 

”Y Mining, Limited...... att | 7 ! 1 10%Aug.,1889}10 % Jan., 90/10/ July1890/10/Jan., 1891 
eel 2 |g 154 ae A EN AE) 6 ae Oe “a coh ballance at Oct.| 30, 1890, of| £1,900. nt 
mp a ate A ir] 5) # e1g| erg] 61% | 423. olvaet) erglus) Men gon 76 May1890 20/ Ang. 189020) Nov. 
Devon Great Consols, L...| 10, 12 6 604 one 619) Gly) 61Z | 4 13 O74e5) 61z Debit balan ce, £37,792. 

unre | esos tien] agli Ii wl le{ a Tiel od : . 2/ July 1890/2/ Jan, 91 
DonPedroGol Mining | 92013, 11" 34| 3H) 24! fe] 2% 710 ol SHH) 2ptl00 52 Say, 89/*10% Jan. ei y 

roGo . ) 

Durban Roodepoort oy Rae 0| 23 | 182/7/6 Nov. 1889|8/6 Feb., 90/7/ Aug., 1890.) 8) Oct. 1300 
ee ee re an al an tai? co ae 94dJuly,1389.94d Jan. ’909}dMay,1890/94d Nov. 

East Pool (Tin & Copper) ’ 5 5 13) 14; 1h) 13) 17 09 1h OM ’ | | 

MECN os sicsessevsiniovite 257,600 a Cr, balance, Marc|h, 90, £13008) 

: 33 l 1} 9¢ 9% 94) Of 9% ose | 4 #s|10 % to date |of reconstruc|tion, Deo, 88 39 Mar. { 91. 

eee aed hica of 8 Re See ee 

or me (19, pain) ...... a 1S | 8d Dec., 1890)1/ Mar., 1891 
Front ‘& Bolivia via Gd 1s) 18) 148) 3] B54 9 12) 316d May, 189064 Sep., 1890 

ontino i 

Tn et i os .. | «. (6d Sep. 1887/6d Jan., 1888|6d Apl., 1888)6d eee 1888 

100,000 1 l ty see one "23 # fo aire eee 

OE © i chcbeetnensensssis , i 1 | ly} 18) 18) 1] 1 April, 1890 
Geldenhuist.................. £1 ; 6 Apl., 1888|6/ Apl., 1889/6/ Apri 
General aes Assoc., : 8 | 33 341 33 8 34 94 6 4 aa) April, 1887|7/ Pl om a 

RR iicesunsveasducds 2) eee o> =“ =e on ; 
Glenenteath .....ccrevsseseses eae ; ; 2 2 o¢| 2 2 2 “ 2s ° a 5/ March, 89)1/6 Nov. 1889] 20 for 89-90 
Gold Fislieet ce $50,000 : 1| 38) 38 24 24 e 5 3 8 ot % oe - te 
Gold Fids o rica, i + Fgh tee = aad 
Deahaeetewny | sneesoseies {£150,000 ; : - velo | ote ts re a“ 36) Oct., 1889|10/ Apl., 1890)12/ Oct., 1890)12/ApL, 189 
ee ri 15,000] 4) 4| 9) 93) 9| 9) 83) Leased to De Beers Con.| Mines Co. at| 4%, payable 
Griqualane : 58} 58) 53] 54/7 5 6| 5B 5ai{ Salp alel Gigonbed 
ll eal id £ 1,075,000) 10| 10 | 54 1/6 Apl, 1888)6d May, 19 
Oy" Gold Mining (L) nn T) 2] TH Bl Bt fee 0) “H fhy 008 resoly/ san, rsgojea tay, 1800\64 Nov. 1890 

0 ining (L)...... 
Gympie Great Kastern.../£210,000| 1 1 5 at kal a 

13} lk} 1) 1 

Henry Nourset ............ a en ; : ’ oa] el os 1 4 
BNI idisddalindddaicnciteen ay s a A ts mt =. 
Tlex oa Mining & Bont ee : ; i lg} 18 ui vo 4 t e a - 
Indian Consol Gold, Mg aoe) Ae aask ni, | a| 4 3) Oct, 180013) Dec., 1890)3) Mar-, 150 
IndianGoldMin 184,635) 1 ; ¥e) oy Pie ve | vee | ene |8/ Sune 1890)3/ in 1868/25 % in 1880/55, in Ie 
Isle of Man, Limited...... nee ; 1 "ba 53} 54| 54] 5% 110 0 0 one onto) Reb 1889|2/ hoe: 89, nil|since. Dr.bal.| Jy 
JamMCT ..svesvssvesesnesnes 000! 1| 1| 2g 2yel 2zq| 2a] 2 i a Sep.,1889|3,dMar.,1800 
Jumpersf .........cecceeeeeres - . | a 3}dMar. 1889/34 Sep., - 
Killaloe Slate Co. Lim....| 25,000 tee * hal gO i é “ re " 

EID iniihintininshieesennat £250,0 UC 4 £8 16 3 fs ts % Jul 1890 

Tiaeensii webosebeecnpees £100,000) 1 1 3a 24 29 x for year ended Dec.,89}74 vs 
1 34) 2te) 238) 2H = 2 4 6 Oct., 1890 
pe £200,000, 1| 1 ie “ia "is] 1%] “isle of 19] Hs, Oct, 1886\3/6. Nov. 1888)3/6 Ock., 1880) me 
eeeees ’ 6 6 a 
Co weese ee hi teeveces 20,000 6 é ” f 93 ou, 1/6 Dec. 1889)2/ June,1890 13 Se 180 12/Ma gol. 
iio Stone. ob:..2 24 28 2 2 wisss St) 7416/ Sep., 1680/10) Max.,1800}12) Sep. 0iet June, 199° 
- , 3 | Tix 
Luipards Veit ............ Pp ak 9 A tl bl sis st oth ably | May, 1889|2/ Oct., 1889)4/ May, 1890)3) Oct, 
Main Reef .............00006 18 10 10 is 73 5g 5g 5H 619 $8 4 ’ a ave ae 
Mason & mo Limited..| 185,18 ; : i] te Tis H : eee me | 
a hag yee ae 180,000! 1 1 st} 2 t Pam 3/A 3) Mar., 1880 | 
Minera Mining, 4' 3| 34| 35 'S 21 6) 4| 3 |8/ Aug., 1888|3/ Feb., 1889 
(Lead) Wrexham .. Si 5) 3% 





: ny. 
* In Shares of the British South African Company 


+ Limited Liability Mines under the laws of the South African Republic. 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 


PRICES OF THE | Last yrs.; PRICESOF 
divs. yld.| 1891. 
Last Investor 


MINES. Amt Usi- |at Latest 
Number of | Paid. | ness a Last Four Divipenps. 


pint sae IPerCent. 
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ct ear etsy 


taco amet crap meee oe tem = 


rene meer 
[2 RES 


CAPITAL. 


i eeeeninimenaieel 
Mining Unite of Irelnd, 


18861! Jan, 1887 |1/ Jan, 1888.) nil. since 
Sep., 1890.34 Dec. 1890\3d Mar., 91 
| 


he 
qn 
ba : 


RR ag RR ION MO BS SP LONE 


Mon au ieee 
alee s Gold Mining & 


Exploration, Ltd. . +. £240, 000 
Mosman Gold 
Mysore Geld Mining, L... 199,456 
Namaqua Cop Ppt (L) 94,331 
New Eberhardt 248,576 
New — Silver, Lim.| 328,731 
New Gus 110,000 
New een Hill Gld Mg. 

Limited 120,000 
New Morgan Gold | 160,000 
New Viola 150,000 
Nine Reefs 124,338 
Nundydroo 150,000 
Old cok Mining, Lim.. 70,000 
Ooregum Gold Mining o 0 

ndia (L.), Deferred) 125,000 
Do 10 %, Min. Pref. ..., 120,000 
Organos (New) 1 


Pahang-Kabang 
Palinarejo 
Panulcillo Copper 
Limited, ord. 
Pestarena United Gold, 
Limited 
Pinos Altos Bullion, Lim. 800, 000 
Pioneert 
Pont ibaud Silver Lead 
ining and Smelting) 14,000 
Port Phillip Gold 200,000 
Prince of 
Quebrada Rail., Land, and 
Copper, Limited 
Do 6 &% debentures 


+ 
. 
. 


4d p.s. for 86- 7| ae for 87-8 |nil. for 88-9 
1/ p.s. Feb. 89) nil since 

si Feb., 1890 5/ June, 1890 4/ Oct., 1890\6/ Mar., 1891 

2/ Mar., or 2; Dec., + 18893; June, 1890 1/6 Dec., 1890 
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'4/ July, 189013) Sept., 18903) Dec., 1890/4/March, 1891 





|3d May,1885./9d Dec., 1885 
led Sept, 1888/3d Jan., 1889|3d Apl, 1889 


oe 


COED RES 
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HRS Eee oe 
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a 
hm 


— 
oe TI 


9d May 1889|1/4June, 1890|1/6 Oct., 1890/1/ Mar., 1991 


oe t= ke HI 


5 % for 1890 
15 % for 1890 


Ot : 
mse Shove “ako 


oa x amos x tc0eren, OO 8 ate i 
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: . Saks . ¥ 
a ee eee 8 : _ —— pape 
Sere nares etear ana a Ne sea sepreee ater Se A eT CM RNR? ee anamnge2: Chwe eat ay 
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seo oe roe 
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ee 





ee 
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} 
13/2) Feb., 1884) 2/ May,1884]4/ May, 1888.|5 % Nov.1888 


thee 


—_ 
ao 
om 
— 

an 


oe 


te 


oo 


2/6 Mar.,1867|1/ Nov., 1867 
6d April i a July, 1889/6d Oct., 1889)6d April, 1890 


tp + Ab oo 


ii 


os aw 
7 Bian 
:_ 
> es 
orks dap 
w 
ow 


:_ 
" be 


13/11 didi sien Deo, 188767. 188 15/7Dec.,1890 
=, | ... |l/ Oct., 1878)1/ Mar., 1879|1/9 Mar.,1880|10d Feb.,1881 


nu : 


Z ‘1 ade on 4 aaat 


2 13) Cr. | balance ’89, | £34,091 
| 94 aa 6 % Sep. 1889|§% Mar.,1890/6 % oi 1890\6% Mar., 1891 
Randfonteint 


8} 4 | 
Richmond lidated \ 
. ine — | 13 0} Rit (9 | Dec., 1886; 5/ June, 1887) nil. between|2/6 Jan. ,1891 
\ 


ARSENE RNS A UN WE STIR MN eT 
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— 
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eo 
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a 7 “a2 ~ar 
ete nnn eee po daanaeenad 


sr bonds, 1960 o_o ee, 110,840) 100 104 | 102! oss! ‘ 3 104 ‘101 5 July, 1890) 5 Oct., 1890) 5 Jan., 1891/5 April, 1891 
Do 5% [£|1,108,700|100 {103 |190g)102x 0\103 | 994) 5 July, 1890) 5 Oct., 1890| 5 Jan., 1891/5 April, 1801 
Dos ares, Limited 325,000) 10 2348 226! 228 6 52388) 22 (10/ ua: 1889} 10/ May, 1890 15/ Nov. 1890) 14/p.s. May,91 

Robinson, Newt £5 5 2ie) 28) 23 24 E 5 %Aug.,1889\4/ Jan., 1891 

Roman Gravels (Lead) ... wre de as 


oe” 


- 


a 
5 


Santa Barbara ......... 60,000 

St John Del Rey, Limited £233,114 

Scottish Australian, Lim. 120,000 
Do new shares 


ee 


qj10 % in 1880)10 &% in 1881/124%June,’86) 124% Dec.,’86 
Credit} balance 1889, | £34,001 
1 


| | 20%Nov,,88 17}%spa My,90 10%paNov'90!10xpa May’91 
fs 1/3 ApL, dosha Oct., 1887| 6 April,1888} nil, since 


a 1/6 Oct. 1889) 1/ Agel, 1899)1/ Ont 1890)1/ April, 1891 


Ta! 10 % June 91 
3 5 Jan., 1890/3/ Apl., 1890 2/6 Aug. -» '9C\2/ Jan., 1891 


8 /10/ | Aug., 1879) 15/ Dec., 1879) 16/ Mar., 1880} 10/ July,1887 
274) (7/6 May, 1890/7/6 Aug, 90) 10/ Dec., 1890|10/ March 91 


10% May, ’$7/10% May, ’88'203 May,1889 |203 May,1890 
si " 58 Sept. 1890/5) Dec’, 180015/ May, 1801 
94/216 Jue, 18861216 May: , 1886/2/6Nov., 1886/2/6 Jne., 1887 


rd 


"| ooo 


Se Pane 
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Tincroft (Illogan) 
Tharsis nite & Copper, 


Ad DH 
ein: 
ae 


:hN 
= has 
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United Mexican, Linteed 


ta f 


8) 


Weardale Lead, Limited..| 50,000 }\} 8 in 86-7 6d in May, 88'9d Nov. 1888) 5 7% for 1800 
re Gold Mng.,L. a “~. - Debit ba 
gentine 150,1 é oe 
oe 1 25/ Oct., 1881/6/8 Jan., 1882/6/8 Apl., 1882 26 July, 
West Katy (inh. 84,11/ May, 1890|13/ Aug.,1890 12/ Deo 1 LA t ieo1 1601 
West Pru: in A. y io a | 15%) 4 ar. 
ate cee 10 |. 6 ‘i 8 of Mar’ 91 


est Wheal Seton (Cam- 1,200] £31;10/6pd obi bes ee il. | 4/22 June, 1872/2/ Aug, 1872'1/ Oct., 1872|15/ ApL, 1878 
nome vinicey'| heal guile pa 7h il. 5 4/6 Mey, 188714 Dec., 1887/10/Apl., 1$89|5/ July, 1889 

‘rie : — 6,000, £30|10/8pd | 83 il. 13h) 8}14/ Feb.,1888 15/ Apl, 1888 2/6 Aug.,1888|6/8 Sept. 1889 
Wheat ba 


— ( '2(6 July, 1883,2/6 Nov.,18831/ Jul 
d % y, 1 
oD ion 1 154 | 8 os Bi ot rolls) Apl, om 189015) Oct., 1890 


40s £6.19) pd | 1a Mi ? 1j a 1881|3/ Mar., 


| Wolverand Klerksdorpt .|£' 1 fs) Bi * ‘ uit 
Pescrosaseariniart eggs | Thai ab WY Ah nibue"7 staal | 8) Des, 19009) March 91 
+t Limited Liability Sikes nes under the laws of the South African Republic. 
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TRAFFIC 1 RETURNS. | 
: ———$$_—$—$——$_ 
"i | | aia ae CANADIAN, &c., RAILWAYS. 
iles Open in aan “a of ToDate| Corre- | tao (4) Miles Open. a. Current Traffic, 
: din —_—_——-_ _—_—__ 
(1891. | 1890. fRetare.| in ponding! Deo, (-) Name. Re- |To Date, To Da 
i weet 1891. 1890. turn. | 1891. "| 1890.” De 
os al ENGLISH. | £ | £ Rs ———n oe me ee 
} 5 aoe. 
Soe os Mn, SEN <totrereencen Ane eee oeeOO an. | 6568 15877 \Canadian Pacific............ Apl2t'1,062,460) 81640014 
39 | 139 |Furness ..............000 | 19) 142,222) 153,907 11,685 18 2 aa 
11384 1,104 |Great Eastern ......... | —--26'1,122,586)1,084,754|+ 37,831 | 3487 /8487 [Grand a sree eo a 24,088 1,150,001/~ 
= 900 | a6 oer canny aaa 19 \; 246 4031 /1,210,236. + 35,795 | 189 | Bt _ - " Pom 7 as "er om ame ai 
ab 77 |Great Western ......... 19 2,442,140 2,364,150'+ 77,990 | Place ee ee eee tone ocideenngriieettoeenten 
se 5243) 524})Lanc. & Yorkshire 26 1 °337,483}1, $17,109) + 20,374 | STATES RAILROADS =f 
1,815y|1,8754)Lond. & N-Western... 193,251,541 3,198,126 + 53,415 ee se: 
| Yi a ae eel “1'g53 | Miles Open Date | __ Current ‘Tralfe 
i ndon Brighton, Xc... 25 - 53 | 7 of 
| 1803] 1804|Lond. Chat. & Dover.. 19, 360,593, 355,552'+ 5,011 | 7. Tha ao ae 
| 68 | 68 (Lond. Tilb. & South... 26, 52,925| 50,9534 1,975 | 1891,| 1890. Heme. core. | 2001 tae 
| 2943| 2943/Man. Shef. & Linc... 19) 614,296) 610,413) 3,883 | | | _ 1890 (-) 
414 414/Maryport and Carlisle 19) 32,416) 35,607 — ee ee Te ee ee ee ee 21s 
354} 354|/Metropolitan ............ 26 








225,597, 217,715/+ 7,882 
13} 13 |Metropolitan District 26) 131,149' 127,482 + 3,667 






















































































































































| 
7104 |Atchison, Topeka, &c....!Mar.3] 1,273,058 1,203.70 + + 49,18 











1,300}! 1,2963/Midland .................. 26 2,764,93912,632,200| + 132,639 | 804 |4804 (Chic. Mil. anc’ 8. Faal .. |/Apl. ‘S210 aio! 59,03; 
1,578 | 1,578 |North-Kastern ......... 25 2,146,207/2,164,107|- 17,900 | ,300 | 50 pennants e ence de | 378,205, 291,968 om 
12| "12 |North London ........ 19 144,146 141,866|+ 2280 | 1685/1685 |ienrer seat (Illinois) " + 
aC | a eee 230, 73 + 7412 | 2066 |2066 { De souther( we Feb.28 ie raed 141,888 
| Rhymmey as eeeneesn OO. 
a ee a ay 7 8 403 | 2266 |2145 |Louisville & Nashville.../Mar.28) 933,055, 917,270 + 15788 
oy Scorcu. | | 1601 {1601 |N.Y., L. Erie, & Western|Feb.28, 845,336) 842,454l+ 282 
rt 7943| 7943|Caledonian ............... 19, 649,692 655,200 - 5,607 | 570 | 565 N. York., Penn, & Ohio. 28 ee ee 
ig ii: 348 | 348 |Glasg. &S.-Western... 18, 241,540, 248,129/- 6,589 | 3/9 | 379 |Northern Central ......... ae eee cata 
a 3153] 3153|Great N. of Scotland. 25 77'505. 73, 725 + 3,780 | 38 | 591 |Norfolk and Western ...!Apl. ‘coe 405,864 bo 
i i; 4254| 4254|Highland .............. 1 See A U8 ee ae es seed Se 1, oan 
ie he | 1,0673) 1,033 |North British............ 19] 696,257 648,083|- 12,726 | S16 | 616 [Ohio & Mississippi ...... ‘ch 9812,010,359)1 
Bite “acy ~ ma | re) | 3407 |3407 |Pennsylvania............... Feb. 28'2,010,359) 1,998, 11,679 
1 Hie | #68 | 68 |Belfast&CountyDown 24! 27,4501 24, ads an) & 28) 131,520) 126705 + 682 
He 136 | 136 |Belfast & N. Counties —17/ 67,497, 63,355|+ 4,142 | 10° |1055 |Phila. & ky ading (Includ. 98 s7e.o72\+ eal 
ia | 143,| 143 |Dublin Wick. & Wex: 24, 69,250, 66,666 + 2,584 | ing Oe) | 
Hew oat | 814 |St Louis & San Francisco|Mar.21) 256,062| 259,566 - 
| 4873| 487 |Great N. of Ireland ... 24 202,184 190,412 + 11,772| 814 210,416 
Lee i. oa! 2950134 17 3620 |Southern Pacific ..... ... Feb. 28 1,433,083 1,222,673 + 0, 
Wa 522°) 522 |GreatSouth.& Westn. 24 242.260, 225,013 + 17,247 | 3620 soenean Be Sell tar ool oocanil? 
Wy | 432 | 432 [Midland Great Westn. —24| 152,219 140,102 + 42,117 | 5627 D627 |Dnion Pacific .............. Mar.28) 492564| "633,020 — 140486 
Vea 280 | 280 |Waterford & Limerick 7 55,838) 63,451 + 2,387 | 1921 DASH oe sseseseseseersees ar.28 92, | 
ifm: \ 






SOUTH AMERICAN AND CONTINENTAL RAILWAYS. _ 
Miles Open. | Date 
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“88 *o8 B. Ayres and Ensenada 39, '368| 58,803) - 18, 935 | 1444 11444 Southern of France 











SOUTH AMERICAN, &c.—continued. 








Current Traffic. , Miles Open. ete Current Traffic, 











a of - an oe 
Name. | Re- |To Date,)To Date,| Inc. (—-) Name. Re- |To Date,|To Date,| i (+ 
vei teat | turn, | 1891. "| 1890. | Dec. (+) | anne SGae turn.| 1891. | 1890. | Dee. (- 
te eee aa 7 eo Ae a jae £ £ 
me = Bahia and San Francisco Mar2]) 17,895, 13,536,+ 4,359 | 165 | 108 |Smyrna & Cassaba.........Apl.12) 19,598} 32,281) -- 12,682 
B. Ayres and Rosario . - Apl. oo 147,954, 185, 196) - 37, 242 | 1370 |1397 |South Austrian ............ 151 ,008, 531/1,084,884! - 


76,353 
sonene 8 1,300,7 48) '872,988) - Pe 














840 | 840 |B. Ayres Great Southern’ 19 940,006, 918,005|+ 22,001 113 | 113 |West Flanders............. 19,” 28,751| 848+ 

— nd og Argentine......... : 19) 128,554! 242 ‘971 ~ 114,417 | | | 
7 t. Uruguay of Monte.. 18 244.313 311 388) - 67, 075 

99 | 99 |\Kast ianaliins isaac Mar. 8| 3.980, 6440-2460 | INDIAN RAILWAYS. 
23 | 23 |LaGuairaand Caracas...) 18) 34,685| 24,117\+ 10,568 | | | 5 
: ' I visdensrennateacctinnss 18, 17,345, 15,151\+ 2194| 125 | 125 \Bengal Central ............ Moh 21! 18 5066 12,601 , i 
a 293 | 203 |Mexican (Main Line) . “lap 25 271,800 252,800) + 19,000 461 | 461 |Bom., Bar., & Cent. India| Apl 181,070,207) 980,779 + 
Ae 190 | 190 [Nitrate .........eeeeees! 114,294) 237,093) - 122,799 | 15254 15254|East Indian.............0.0+- 4501172 eh bee 
me | 314§| 301 |Ottoman ..................... 18 64,523} 89,921|- 25,398 | 14014 14468 ‘Great Indian Peninsula... SIL 513 79 l 208.273 + a 
nm) 2846 |2846 |Paris, Lyons, & Medit... 8 3,540,700 3,485, 340|+ 55,360 | 7344) 7344|Indian Midland............ 18) 112,! | salt 3918 
€ 671 | 662 |Paris and Orleans......... § 1,630,260 1,598,768) + 31 ‘492 | 540 Se I ins icccbstnanatscanssa’ ‘Mch14| 170,908) 161 6.16 
Jif _T74'_774\Recife and San Francisco Feb.21\ " 27,684] _ 24,193) + _3,491 | 654 | 654 [South h Indian ..........0.++: | _ 14 94,719) 88,567 + 61 

PANIES. 
TRAMWAY AND OMNIBUS COMPANIES. TELAGRAPERO COM ing Apt 
c) oe Brazilian Submarine.—The receipts in the week ending 
17 amounted to £5,750. 
Current Traffic. 








ee ee 











| 
| 1891. "| 1890. ” Dec. (-) 





























Name. |Returns.|: To Date,\To Date,|Inc. (+) 

ee £ £ 
Belfast Street Tramways ......... Apl. 18) 18 | 21,013 | 19,976 |+ 1,037 
Bordeaux Tramway and Omnib 17; 37 | 31,087 | 31,901 |— 814 
Bristol Tramways................000+ 17| 11 | 19,608 | 19,267 |+ 341 
Dublin United WAYS oo ...000 17| 32 | 30,914 | 30, + 566 
Edinburgh Street Tramways...... 18) 18 9968 | 27,570 |+ 398 
Glasgow Tramway and Omnibus 18 30 76,408 | 69,131 |+ 6,277 
Imperial Tramways.......... bepneyes 7; 21 | 4,601 — 344 
Li | Tramways .. .......... 18) 614) 77,185 + 748 
London General Omnibus ......... 19) ... | 186,589 | 189,677 |— 3,088 
London Road Car ........ satiinaaked 18) ... | 58,421 | 50,742 |+ 2,679 
London Street Tramways ......... 18) 1 34,277 | 35,339 |\— 1,062 
London Tramways ............000+4 18 oot 81,765 | 82,143 |— 378 
cates on litan Tramways ~ to iene = + — 
otting WAYS wececseesens 6,271 |+ 15 
cial Tramways ...........+++ 18} 20 | 24,462 — 1,402 
Sou ton Tramways............ 18 3, 3,260 | + 94 
Tramways Union................++ .|Mar, 31) 29 | 16,914 | 17,725 |— 811 
Vale of Clyde Tramways ........,Apl. 17° 6 4,326 | 4461 /— 135 





Cuba Submarine. — The receipts in the month ot Net 
amounted to £4,000, as compared with £4,018 in 1890, 
decrease of £18, 4 

Direct Spanish.— The receipts in the month March 
amounted to £1,930, as compared with £2,382 in 1890, being * 
decrease of £452, ‘ 

Eastern. — The receipts in the month of March once a 
— as compared with £58,471 in 1890, being a decrease 


ai Extension. — The receipts in the month ot ee 
amounted to £44,716, as compared with £41,133 in 18%, 
increase of £3,583. 


Great Northern. — The receipts for the month of oo 
amounted to £22,800. 


West Coast of America.—The receipts for the month of ro 
amounted to £4,600. 


West Indian and Panama.—The — fect the ssa 
April 15 amounted to £3,613, as compared 
an increase of £21. 
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BRITISH CAPITAL CREATED DURING 1891. 
(Vendors’ ie} Dedaated.) 


New 
of Amount Capital First 
Shares of Created Payment 
or Bonds, Share. in ™. Thereon. 
£ 











Albion » De ” De =e oon ° . anaes eee 22,000 
bentures . o. o eee «» 10,000 
British Columbia Packing . 10,000... 10 . 100,000 ves 10,000 
Arnold, Perrett, and Co. F500 ww. 2 .. 77,000 ... 7,000 
Wd 10 Y PTOL....00.0000600.8 800 .. Stk ... 80,000 .., one 
Australian Investment 3,500 ... Stk 350,000 ... 
ton Co 127 .. oe 127,200 ... 6,360 
tenham Corporation .. 8,750 .. Stk ... 375,000... 18,750 
East Broken Hill Consols . 350,000... 1 ... 850,000... 43,750 
Earl of Dudley's Iron and ae. 1,600... Stk ... 160,000... 16,000 
Fresno Canal and Irrigation .., 2,060... Stk ... 206,000... 20,0°0 
Fifeshire Main Collieries ..... 000... 5 ... 100,009... 5,000 
Isle of Wight Hotel... le mmeinieee 6,000... 5 ww. 30,000... 6,000 
wae. pécaeiees 100. . Stk. we 10,000 ... 1,000 
wocesbncsceeoncssbees Cnscdseocnes 10,000 ;. or 50,000 .. 10,000 
Nations! yr Bank ot China ........ wen 50,000 ... 10 ... 500,000... 24 ae 
National Bank of S. Atrican Republic 5,000 ... Stk. ... 600,000 ... 
Parkers Burslem Brewy ..........sese-ees 600 ... Stk. ... 60,000 .., 12, ‘000 
Bulent Posumeate Pump . sicraibevanntehons one von en 8,000 . 2,000 
Silver SERINE: nto'-« epcbaccsececcas coves 6, aot Roe 246,667 . ee 12,333 
St James ad Pall Mall Eiectrio ie: seen cede ks see 50,000 ... * 
Spiers and Pond 5 % Debs Telastherer 1,000 ... Stk ... 100,000... 10,000 
Servian Bacon Ouring........ aabaaeniass scccccce © 144,090... 1 ... 144,000 .... 18,000 
State Fire Insurance ..................sces0 50,000 ... 10 500,000 ... 12,500 
Town of N. Melbourne 44 %{ Debs . 615 . - Stk. one 61,500 ... 3,075 
Tattersall’s (of Chicago) ... . aeeve 10,000 :. oe 50.000 ... 10,000 
Tonbridge Local Board Mortgage bee 42 00 Stk” Sed 4.250 . 
Victoria 8} FY EGOP sscvessves sssrsesse sees 30,000... Stk ... 3,000,000 ... 150,000 
Vomberger Hirsch and Co..........s00000 20,000... 5 ... 100,000... 10,000 
W. Butler and Co............. nenananye sr silane 1,000 ... Stk. . 109,000 .. .» 10,000 
Total capital created Great Britain ... .. «. .. 36,037,051 ... 508,730 
SUBSCRIBED PARTLY ABROAD. 
Amount previously ZiVEM ........s0c00 oe nee nee ves ane 2,272,000 .., Be 
Canadian Pacific (Min.) ........... ecocscoces 19,846... Stk ... 1,284, o00 . 67,100 





Total for the year 1891........... donk ete: beam eee 3,500,640 . -- 238,300 








BRITISH CAPITAL CALLED UP DURING 1891. 
oO. 


of Present 
Day Shares Amount Call Capital 
ties - Stock or of or of Already per Called up 
all. Bonds. ota: Paid. rw Daring ’91, 
Amount Called “to end of & £ 
te Ria ahaa tia nas wie sae. gn ined tect. teaeenae 22,599,581 
First Payments on Capital 
Created during April as 
IEE ucieisenuuscesice, seseussee. neve ie bik ak: Sake Ske alone 508,730 
Total for current year ...... ... .. . i ak.” Selase. “oiileaes <ceeahe eae es» 28,108,311 
Subscribed partly abroad ... ... a eae.» 000! Cedcebe) \ oeb ene Teds 460,000 
CaLLs IN May. 
Brighton Corp. 34%, iss. at 
BE eas osocactce ee oon ~ TABOO icc TEs cee Bi ccs BD te 25,200 
3 hen 8% pire 7 
«14... £500,000... Mk... 5 uw wo 475,000 


iScaniahessechaasobes - « @0000... Rk... 8B WB s 119,850 
a eee at 034%... 12 ... £2,000,000 .., Stk. 10 25. 25 ae 500,060 
8, Australian Gov. Siz 
Inac. ia. BE cetssnccceen 14 ... £1,200,000"... Stke wo 73 co 25 ave 300,000 
Tunbridge Wells Corp., 3 % 
*” ou” nsioone ”.. S100... Mk 1 @O «uD w 81,500 
Vv. “ % Ina 
iss. at oF 3 a eaten 15 ... £2,000,000 ... Stk. ... 17} ... 40 ... 800,000 
“ao 5% Debs., iss. at 
ppadoentansnischesesdasciesod B78:700 0 Bs i DW wD vn 23,620 
Cen, ees Exten. 
Perm. 5% Debs iss. atpar 1... £420,000... Stk... 75 ... 25 .. 105,000 
Coraowall Minerals (Goon- 
barrow Branch) ............ RB ins SOO. DB es Be 7,200 
Great Western Consol. ‘Ord. 
iss. at 150 ves £2,142,300 15 821,345 
: lomay ‘Brewing . 6,200) 9% { 15,5.0 
ew REF i cccece YW vce 
Bice! | ge ue 
O and Co. Ord. { 10 oe 10,934 
Do 6% Pref t 1 ore 7 st 5 1 eee { 6, 
City Property “Invest- 
ment Trust Pref. ......... a ee oe 82,470 
Electricity Supply Co. 
(Spain) 6% Mt. Deb. iss, ‘ 
at £ anasetigaonsee .15... £75,000... Stk... 60 .. 88 .. 28,500 
Fowler Bros. 7% Pref wo... 1 20,000 1. 10 we 8 we . 40,000 
Gan Wate, Dos. - .. £100,000... 8 “= <n 20,000 
r, an Gn. In- ove 
Ce a sa 10000 ... 10 { sien F 2h 25,000 


Quand ee xs wi 10,000 ... 2 “a ; os ™ ove 5,000 
Deany & & Sone, 6 7 Prk. i on 20,000 ... 10 «4 oe = 
J. Cawthra & Co., Ord. a 6,000 ... 10 21,000 
Do ee Pret. } 25 ; Soe oto ORs es { 


- 


Do 5Y Mort. Debs. 25 ... £60,000... 50 «. 30... 20 24,000 
r. Silver ( 
Bet Ben are wo 25,000 woo Love Of we Tf oe 1,250 
Pu Ip. ore - , oa : oc MOND as Bw 4 | 27,450 
Uso i aie 20 SOME Th wD we 20/000 
London :azilian Bk. 
ite at 47 108 pm... 99... 12,500... 10 .. Spm. 4} pm. 56,250 
on 8.-W. Bk., 
Now, ios. at £12 108° 15... 10,000... 50 10-+6}pm. 2}+14pm. 40,000 
Pp 
4% lst Mortg. Deb. 
Me at par... + «1 ice 458,000 ou. St. 1. 50 ve 25. «118,250 
8 ingham 
Doth c One TH oh ey Bia 62,500 
Waukee and 
rosy tee Ord 1... 121,200 4. 10 w 5 wn 2h  — 308,000 
Natuonai Bk. ot G ereee a+ 10/ 
Qt 108 pm. oooeeeeeees - 19,970 ... 10 { ia. 39,940 
- an Rapa a tes 5 + 10/ 
- can b., 
10s pm. re 50,000 ... 10 { pm. oe 250,00 


201 


National Telephone, 2nd 
Pre 





OR oe Oe ORCC R FOR ee eee 1 oe 15,000 ooo oe oe ~~ 
ne Te Belting and 7,000 " ; ; — 
ing, Ord, seeeee wee 
Do ig ae 15 {i 9,500 10 eee 7 oo 3 eee { S2e8 
6% = y Debs oe ess - 15 eee £185, eee + tee eee one 
Peruvian Cotton Manuf., AT = 
3 ine 12, ai oe ove ove 
a Brokers. 6% Cum. ve : - ; ~~ 
aueene aaa 40,000 .. 10 ... oe wee 80,000 
— King Mining vee lod bie 9... MOOR wT we . Sis ‘ és 61,667 
wan Land and Cattle...... » - wn ase oe 
T. Daniel & Oc > Deli 73,325 ... 10 9 1 73,325 
iss. at £105 coe 8 ue 4ANIO 000 .g ME. .. BD ie DW re 124,000 
United Alkali, Ord. ...... 80,265 ° 60,530 
Do 1% Pret Btisstence f 164 g5.997f 10 + 8 mB my astore 
ortg. Deb... 16... 1 — “ tse 4,386 
Woodhouse and Rawson — ” ” , 
United Ord., issued at 
. ° f 20,000 5 { 1}... } ooo 10,000 
BB ss 10,000 ei an. Se ee 12,508 
\.2100,000 <. Stk. 350° 22 25° 2 85,000 
To be calledin May .. Sle ue een. dan caw © can dat” Nee tee One 4,766,577 
Susscrisep Partiy ABROAD: _ 
Minneapolis St P. and 8. 
St M. Ist Cons 4 ¥ Gold 
Bds. iss, at £184 ......... 21 $6,710,000 ...91000... 64 ... 0 ... 402,800 


* Partly withdrawn. 








REDEMPTION DRAWINGS. 
The following redemption drawings have been announced 
since January 1, 1891 :— 


Amount 
When By Whom or Date of Redeemed. 
Stock. Drawn. ere Paid, Redemption. & 
Argentine Northern Cen- 

tral Riwy. 5% Mtg. Bds. aa on Feb. 1, at par ..... 22,400 
Italian 5 %, 1862 . ......... ove « Feb. 1 secvevecsvevcre © 90D 
Rio de Janeiro City Im- 

provement 5 % Debs... ove April 1, at par...... 5,800 
Birkbeck Property TrustJan. 4...... Co.'s Offices re? 1. at par ...... 26,000 
Argentine 4} %, 1888...... Dec. 23.50 Baring Bros. & Co, April L ........s00 + 28,920 
City of Parana Water- Dec. 81, § River Plate Trust 

aes % Mortgage .. , 1890., ‘| Loan &¢. Co, { Jan. Dresser ce wove 1,100 
Chilian 6 %, 1867 ngsbovionnes a JON. 17 cessoveecseseee 120,800 

1,429 
Chinese 7 %, 1885 sesso he on Feb, 36 seresssrsoon tne 

® Bde 
Italian Irrigation Canal eee ove oe aoe 
Uruguay Unified 5%,1883 eco eve April 1, at par...... 19,700 
Borax Company 6, First 

MOrtgage ......-c.seecaeeee Jan. 15 Company’s Offices July lat £20pm. 8,000 
Rosters. Extension Tele- 

graph Company 6 % 

Debentures ......... - .+ Jan. 14 Consolidated Bank Feb, - Par ...... 320,000 
Buenos Ayres 6 %,1882-6 Jan. 29 Baring Bros, &Co, April lat par...... 67,300 
Commissioners of Sewers 

London, 1885 ......-++4 Feb. 18 Guildhall March 15 at par.... 42,000 
Moscow -Jaroslaw 5 XZ 

BOnd.......02...000r00eeeee Baring ~_ & Co. June 1.........00008 + 7,400 
Egyptian Guar. 3 % ...... ove April 2, at par. esses 22,300 
Mexican Cent) Pin 

DMs cccaceseccassacsoincesos oro eve -- my at 110 % 81,403,000 
Mexican iy. 0 4 z ove ce | SUBD Dictvccccccnccceses A 
Mexican n 

.. March 2.. ...Co.’s Offices .........April 1.. sees 229,400 
tt 5% “Mig. »+-Feb. 28...00 ACs enese +s Apri a sores 25,600 
Jamaica 45 % PUBTD cevces eee ” BBA B socesecescesserses 
een ex 5 = os we April is essegonoesenese 201,100 
Trinidad 5% an te 
[Ee oe ove April 15 20. o..000000 - 9,100 
Australia oy 7 1878 ae oe SE BF setasntenscons 1,700 

rgentine 5 %, 1584...... ase ee =. ee. eehaeaneienees 620 

hinese 6 %, 1885 ....0.++ eee ove April 24... 150,000 
” (Pe 
Turkish Unpaid Drawn * 

Bonde of 1863-8, 1865, +. “ Agel 2 sepeecsenvored: Geena 

and 1873, 6 % Loans. 82Grn 


Coxporation of London, 
1885, Debs.. 

Ottoman Priority ‘4 %, ’ 
1890 


Seer emeee ee ewe ner eet ene 


March 18 Guildhall May 3, at par ...... 
March 17 Imp’l Ottoman Bk. p 





Cape of G. H ‘ree ‘ol 
Argentine 5 7, 1887 ove vee 
Chilian 44 of Gold, 1889 ooo eee 
Island of Cuba Mig. 
Certs., 1886 ..... os ove one 
Norwegian 4 %, "1880 «...0 oe ooo 
Swedish 4 %, 1878 ......+ e ove eee 
Pireus & Athens6% Mort. oe ove 
City B. hones pe 1888 one ose 
City of Rome 4 % ...+0+-+ ooo oo 
Sena Boro" az ove oe 
"arenas... a ove June 30, at par...... 2,000 
Japan, 1573.........-.+<r000 oe ove July 1, at par ...... 141,700 
North Central on of 
<a iis lids. one ° July 1, at par ...... 19,200 
Pavilion 5 % 
Soba. cok “by oe oe Bept. 9 See ereeoneeeeee 
of Montr 25,000 
cit of eee cicesbetsese oe oie Mar, at par .......«. 17,600 
Chiuese 64, wereee o6 aoe oe June 1 0 + + eeseerees ae 515 
Bis 
a _ 7 44% F 
rereer “oo ove at par eee rereesons eee 1404% 
Bae. 
Uruguay Unfd. 5%, 1883 oe ooo July 1, at par eoeees 20,000 
— and Nashviile 


6% Mtg... . March 2% ee June 1, 10% pm. ...8178,000 
Bast, Exten. (A. and Cy a? eeree +».Co,’s Offices......duly 1, at par eoneee 82,000 


Ohio 
1. ro Penn. ee on te vs May 1,atpar...... 7,000 


St eit tee: Mirn. and Mani- 


toba 7% , Mig. — ea ~~ BE 106 oo. cereerreeee 280,000 
Wea arte : July 1 at par. 2 000 
Royal Sardinian 8%... «+» betes yh coonaas 


me 
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STOCK EXCHANGE COMMITTEE DECISIONS. 
- SETTLING DAY AND QUOTATION. 
TurspAy, April 14. 

‘ — UMBALLA KALKA RY.—Scp. and pd.-up Scp. of £100,000 
HUDDERSFIELD CORPN.—Scp. and Stk. of £479,400 3 % Redmble. 

cae JANEIRO CITY IMPRVMTS. CO. —7,396 New, 40,001 to 
SOUTH INDIAN RLY. CO.—£1,000,000 Capital. 

Tvurspay, May 5. ’ 

+ ARGENTINE FUNDING LOAN, FOR £14,880,000—£300,000 Scrip. 
CENT’L URUGUAY E. EXTEN. RLY.—£419,800 Perm’t 5 % Debs. 
CITY OF TORONTO—£243,900 4 % Improv’m’t Bds. 

HAWAIIAN TRAMS,—1 to 4,680, 4,988 to 7,170, and 8,071 to 


13,000. 


METROP. GAS OF MELBOURNE—£100,000 44 % Debs. (2nd iss.) 
.. NATIONL. TELEPHONE—Prov’l Certs., £350,000 44 % Debs. 

RIVER PLATE TRUST, &c.—“‘A” 100,001 to 150,000, and ‘“*B” 
50,001 to 75,000. 
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shares (partly paid) at the rate of 2 per cent annum -fr 
dates of payments of the several instalmen ts. a of £4,449 
will be carried forward. 

BUENOS AYRES AND ROSARIO.—In 1890 the gross receipts were 
£533,709, against £543,776 in 1889, and the working expenses, 
£300,710, against £280,971, making net receipts £232,999, 
£262,805, a decrease of £29,806, or 11°34 per cent. An hate 
dividend on the ordinary stock of 34 per cent. to June 30; 1899 
was paid, and there is now a disposable balance of £80,697, out of 
which it is proposed to pay a dividend of a similar amount, making 
7 per cent. for the year, leaving £28,801 to be carried forward. The 
report states that the results are not quite so favourable as for 
the year 1889, but the directors feel sure, having regard to the 
exceptionally depressed and disturbed state of trade in the 
Argentine Republic, especially in the latter half of the year, that 
they will beconsidered satisfactory. The receipts in sterling show 
@ net decrease of £10,067 as compared with last year, while the 
currency receipts show an increase of $1,886,877, from very nearly 
the {same mileage. An increase in the working expense ratio 
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‘ from 5 r cent. in 1889 to 56°34 for last year is accounted for 
SOUTH RAPERRY BAT <n OO 34 51 te of £126,000 3 % by iaevaneedl wages and cost of working stores, which have to be 
Red’m’ble. é; ; | eee. The following is the statement of earnings 
- CANADIAN PACIFIC.—The following is the s ent 0 
tee oc aie and expenses during mantheny ce received sia ha — Code 
DAVENIERE AND 00.—7 % Pref, 1 to 400; 1,401 to 6,675 and 3. 3 3 
7,444 to 10,268. earnings ............ 1,338, 
f METROPOLITAN TRADING ASSOC.—Pref. 1,501 to 4,815. Working ieee ditibns 778,000 1001000 298 000 
| . VANCOUVER LAND, &c,, CORP.—1 to 46,035, and 77,974 to 78,938. eee — 
} cia cena re = 30,000. Net profits ........00000 168,000 ... 337,000 169,000 
CITIZEN GOLD MINING.—Ord,1 to 40,000, A te earnings 
PLYMOUTH BREWERIES.—£107,500 5 %, Mig, Debs. Hom Ist Jan. to end of|2,961,000 ... 2705.00... 728,00 
QUOTATION. PORE: ncemesinsceineenes 


AMERICAN ASSOC.— New, 25,001 to 40,000. 

DORMAN, LONG AND CO.—Vend., 1 to 23,000. 

GENERAL HYDRAULIC POWER CO.—50,001 to 60,000. 

— BREW.—Ven. Ord., 25,001 to 27,000; Pref., 11,501 
to 13,500. 

LIVERPOOL UNITED TRAM AND ’BUS CO.—New, 40,001 to 44,500. 

NEW YORK, ONT., AND W. RLY.—$1,100,000 Addtnl Consol. Ist 
Mtg. 5 % Gold bds., 5,001 to 6,100. 

OTIS STEEL CO.—Vend. Ord., 50,001 to 60,000; Pref., 20,001 to 


,000. 

SANITAS CO.—1 to 50,000. 

BERGVIK CO.—£233,800 5% Ist Debs. lieu of scp: 

BRUSH ELECTRICAL ENGINEERG. 00.—6%, Pref., 63,417 to 69,996, 
Ord., 63,417 to 77,978. 


A ate net profits ditto 374,000 ... 667,000 ... 293,000 
The earnings and expenses of the Qu’Appelle, Long Lake, and 
Saskatchewan Railway, operated by the Company, are not included 
in the return. 

DEMERARA.—The report for the half-year ending December 31 
states that the net income, after writing off £1,000 tuwards the 
cost of new rolling-stock, &c., amounted to £7,199, to be added to 
the balance from the previous half-year, together £7,435, out of 
which the directors recommend a dividend on the original stock at 
the rate of 4 per cent. per annum, leaving £110 to be carried over. 

GRAND TRUNK.—The following fi are taken from the report 
for the second half of 1890, of which a cabled summary has been 
published :— 













































the corporation to-day. The total amount applied for was £132,190, 
and the committee allotted the whole of this sum at par, and 
instructed the registrar to allot the remainder of the issue at par 
to future applicants in the order ot application. 

GUATEMALAN DEBT.—Martin’s Bank (Limited) have received the 
following cable from the committee of the Public Debt of Guate- 

:—"S Deswing. took place 25th March. Total amount drawn 
bonds $115,000. Publish.” 

URUGUAY EXTERNAL DEBT.—The London agent of the Banco 
Nacional, Montevideo, states that he has received telegraphic 
advice from Montevideo that the usual monthly remittance of 
£60,000 has been made by the bank to Messrs Baring Brothers 
and Co. (Limited) for the service of the Uruguay External debts, 
due July 1 next. : 


The balance admits of the payment of the full dividend for the 
half-year of £2 per cent. on the 4 per cent. guaranteed § and 
a dividend for the half-year of £1 2s 6d per cent. on the first 
reference stock, making, with the dividend of 78 per cent. 
- a for the half-year ended June 30, 1890, a dividend of 
£1 93 6d per cent. for the year 1890, leaving £303 to be carr 
forward. The report says: “The gross passenger rece! ht 
proved to the extent of upwards of £16,000; but the gross freig 
receipts fell off upwards of £95,000, with only @ slight 
diminution in the tonnage carried. This most disappoint- 
ing result occurred in consequence of the very low Ea 
received for freight during the greater part of the half-year. . 
average receipt for freight was reduced from ‘75 to “72 of a cons 
or 4 per cent. less per ton per mile, This reduction of rates 
followed upon the opening of the Canadian Pacific Railway for 
London to Detroit, and the competition which then ensued 
dressed beef and: other traffic. It was not until November as 
the rates were to some extent restored—too late to have ne the 
effect upon the results of the half-year. It may be hoped that’ 
results of the current half-year will not fall much if at all 
those of the first half of 1890.” 

GREAT WESTERN OF BRAZIL,—An interim dividend of 12s. wd 
share, being 3 per cent. on the share capital of the company, 
the half-year ended December 31, 1890, has been dec 

HIGHLAND.—The total revenue for the half-year ended ro 
28 amounted to £200,645, and the total expenses to £107,708, os 
a net revenue of £92,942. A dividend on the Ordinary S ving 
company at the rate of 3 per cent. annum is declared, lea 
£250 to be carried forwarl The dividend for the corresponding 
pericd of last year was at the same rate. The working ee 
then amounted to 49°43 per cent., compared with 52°06 per 
this half-year. of 

NEW YORE, LAKE ERIE, AND WESTERN.—The gross . cs 
this company, including the New York, Pennsylvania, and cost 402; 
road Company, for the month of February, 1891, were vg 2 pro- 
working expenses, $1,366,261; net earnings, $638,141 ; les hows 
portions due leased lines, $178,903 ; net earnings, $509,238 5 


> 


1890. 1889. 
CAPITAL AND COUNTIES BANK,—77,501 to yD . £ £ 
IMPL, CONTINENTAL GAS ASSOCN.—£500,000 4% Debs. . Traffic and other receipts ...........0...++ 2,124,091 ... 2,203,027 
NEW ZEALAND MIDLD, RLY.—£745,000 57% lst Mtg. Debs. lieu Miscellaneous sone from other , 
| of scp. SIA thsicnisacinenennsteinn sidaaitnioievtdiiine »138 65,963 
SANTA ELENA NITRATE.—Vendors’, 1 to 6,000, re kal —— 
SHEFFIELD nee 3% stk. 2,196,239 ... 2,268,900 
i} WELFORD AND SONS.— New, 117,519 to 149,997. i troit, Grand Haven ......... 891... 19,131 
iat WELLINGTON AND MANAWATU BLY.—£120,000 5%Debs. lieu of cp, | eHcit on Detroit, Grand Haven ’ ae 
i 2,179,338 ... 2,249,859 
et IIE isis ssiinireersemnvenness 1,553,203 1,568,029 
1 NOTICES AND REPORTS. 626,135 681,830 
g 3 \ . ’ 
+ BRITISH, COLONIAL, AND FOREIGN STOCKS. Interest and rentals ..........cccsccccccscessee 483,298 479,880 
me | GLASGOW CORPORATION STOCK.—The tenders for the new issue of : sus 
} £500,000 Three per Cent. were opened by the finance committee of Balance available for dividend ............ sang aie 
j 












BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
BRAZILIAN IMPERIAL CENTRAL BAHIA.—The report for the year 
1890 states that the traffic receipts amounted to £64,806, as com- 
pared with £62,545 for 1889, the expenditure in Brazil being 
£60,804, as compared with £62,980. fter making provision for 
the interest on the debentures and debenture stock and for the 
sinking fund or by the trust deed, and after payment of the 
interim dividend for the half-year ending June 30, 1890, there 
remains a balance of £21,191. A dividend at the rate of 3 per 
oe pen 6 per cent. for the year is proposed, carrying forward 

BOTs un 

BUENOS AYRES AND ENSENADA PORT.—The report to December 
31 states that the loss to be borne by revenue Ay account of the 
depreciation of currency taking theaverage rate of gold premium for 
the year amounts to £133,879, against £80,000 deducted from the 
nominal receipts of 1889. The net revenue balanceis £60,043, against 
{ which the interim dividend declared in October has been c m 
‘ The following diyidends are recommended, at the rate of 7 per 
J cent on the preference stock (fully paid) ; on the £600,000 ordinary 
: stock ab 2 per cent. for the year; on the 59,094 new ordinary 
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NITRATE RAILWAYS.—For the year 1890 the gross receipts from 
all sources were £986,475, as against £887,623 in 1889, — net 
receipts, after payment of working expenses, cost of adminis- 
tration and maintenance of the permanent way, are £573,911, as 
“ against £484,705. The working expenses in Chili have been 41°12 
per against we cent. in 1889. Adding the balance 
of £17,257 brought from 1889, there is an available balance of 
£591,169, and deducting therefrom the amount required for the 
service of the mortgage loan, income-tax, accrued interest on pre- 
ference shares, &c.. there remains a balance of £433,260 to the 
‘ credit of net revenue. Out of this sum two interim dividends of 
10 pe cent. each, amounting together to £276,000, were paid in 
July, 1890, and January last, leaving a balance of £157,260, which, 
having regard to the present condition of affairs in Chili, the 
siveghoce recommend should be carried forward to the next year’s 
account. 


PIREUS, ATHENS, AND PELOPONNESUS.—A final dividend of 4 
drachmas a share for the year 1890 has been declared. 

RECIFE AND SAO FRANCISCO PERNAMBUCO.—The re for the 
half-year ended December 31 states that the debenture debt of the 
company was reduced at that date to £197,090, or £15,313 lower 
than at the corresponding date of 1889. The accounts show an 
available balance enabling the directors to propose the usual divi- 
comm the rate of 5 per cent. per annum and to carry forward 

> . 

SAMBRE AND MEUSE.—The report states that the gross receipts 
of the Great Central Railway of Belgium for the year 1890 show an 
increase of £25,541 over those of 1889. The detailed accounts have 
not yet been received, but will be, as usual, included in the report 
tothe autumn meeting. The balance of revenue of the Sambre 
and Meuse Company to December 31, 1890, as shown in the 
accounts appended to the report, amounts to £12,322, This 
amount will approximately enable the directors to recommend a 
dividend of 5s per share for the second half of the year 1890, such 
dividend to be payable on April 30, 1891, coupon No. 67. To do 
this they will have to take a nominal sum of £63 14s from former 
earnings. But they consider that they are enue justified in 
doing so, as the sum to the credit of revenue has for many years 
been much in excess of the sum divided, owing to revenue having 
been used for capital purposes. 

SAN PAULO (BRAZILIAN).—The report for the six months ended 
December 31, 1890, shows that, after making provision for the pay- 
ment of the interest on the company’s debenture stock, due on 
January 1,there remains an available sum of £235,027, out of which 
the directors propose the payment of an interim dividend at the 
rate of 12 per cent. per annum, tax free, carrying forward £109,151 
to the current half-year. 

SMYRNA AND CASSABA,—The half-yearly report to December 31 
states that the gross cash revenue was £52,843, against £83,519, 

_and the net revenue £20,546, against £42,249. The accounts show 
& debit balance (including £4,000 brought over) of £9,217, which 
is carried forward, and the directors regret that there is no sum 
available for dividend in respect of the working for the half-year. 
The disastrous and exceptional drought referred to in their last 
report as adversely affecting the traffic for the first half of 1890 
had a greater effect on the receipts of the second half of the year, 
as it is in the latter that the bulk of the crops are brought down 
to Smyrna. 

SOUTH-EASTERN.—The following is the statementasto the revenue 
receipts and expenditure from January 1 to March 28, 1891, 12 
weeks and 3 days :— 








12 Weeks 
4 Weeks 3 Days 
Endin Ending 
SERIE March 28. March 28. 
ross traffic — passengers, parcels, £ £ 
iain tails, eka. der eaeconae- “ve 139,829 sss, mn 
Steam packet service .........sccseeeeceeeees eae 
Harbours, &c. ......... pad Dinnettdidin cial O88 x..% 
44,588 ...... 420,806 
Rents and sundries ...........csssssccesseeess 10,203. ...... 31,981 
Total receipts .........ccccecesevseees ROR FOE icen0s 452,787 
ExrenpiTuRE — Including rates, taxes, 
Government duty, and expenses of 
Steam packet service ..........0 sc-eeeeeeee ¢: GRIND: ccd 288,474 








Pt citation aden dev uebendserinh cones GLOBE © sisi. 164,313 
The traffic of Holy Week is included in this statement. 

' SOUTHERN BRAZILIAN RIO GRANDE DO SUL.—The re for the 
year states that the gross receipts in Brazil were £69,/67, as com- 
pared with £62,517, an increase of over 11 per cent. The expenses 
in Brazil were £66,808, and in London £3,450, making a total of 
£70,258, as compared with £77,657 in 1889. The net result of the 
Working of the line was a deficit of £431 in 1890, as compared with 


15,049 in the previous year. The receipts for the first two months 
MD show:tn tausrenendnanae of 1890 of about 7 per 
ecent, guaranteed interest has been received from the Bra- 


oa Sovernaaeut with the — ene am —— of 
t interim dividend at the rate cent. per ann 

with the interest on debenture aa on October 1, 1890, and the 
Second and third instalments of £1,000 each towards repayment of 
the loan for harbour extension works, there remains an available 
balance of £57,365. The sum of £29,642 has to be set apart for 
the payment of the interest upon the debenture stock. A fourth 
‘nstalment of the harbour extension loan was paid on January 16, 
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1891. The balance remaining is A dividend fer:the 
second half of the year at the rate.of 6 per cent. per annum, or 12s 
per share, is recommended, a total distribution for the 
year of 54 per cent., and lea 722 to be carried forwand.. 
SOUTH MAHRATTA,—The during which the of 
State for India guaranteed the share of profits to be ‘to 
the company should not fall below the rate of 5s per cent. per 


- on the capital stock havi ired on January | leat, 
iba dloubaee wiktarean at the half calocean to be held on 
June 3 next, to pay from the reserve fund formed from undistri- 
buted earnings a dividend for the half-year at the rate of 10s per 
cent. per annum, in addition to the 34 per cent. per annum to be 
paid on the share capital 7 the Secretary of State for India, 
inecing toguibers dividend of 2 per cent. for the half-year, subject 
to English income-tax. 

UNITED OF TRE HAVANA.—For the year 1890, the revenue from 
all sources was $2,281,657 gold, and the expenses $1,419,676, leaving 
a net revenue of $861,981 gold, which is $27,306 in excess of the 
net revenue for 1889. The accounts show an increase in the 
——- for the year of $294,730 and in the expenses of 

WESTERN AND CENTRAL COLONIES OF SANTA FE.—A circular has 
been issued stating that the funds required for the service of the 
Five per Cent. Mortgage bonds, be able on April 1, have not 
been provided, owing to certain differences between the lessees 
of the lines, the Compagnie Francaise des Chemins de Fer de la 
Province de Santa Fé, and the Government of the Province of 
Santa Fé. The re tative of the French Railway Company 
is now at Santa Fé to negotiate with the province for a settle- 
ment of the matter. 

WEST FLANDERS.—The receipts for the half-year endin 
December 31 amounted to £62,602, added to which the toll 
received from the Belgian Government for running powers over 
the Thielt-Deynze and Comines-Y pres lines was £1,063, making a 
total of £63,665, the expenditure being £36,415, an increase of 
£3,649, due again principally to the high price paid for coal. The 
result of the six months’ working shows, after providing for the 
payment of preference coupoa No. 77, due on May 15, and of the 
interest and redemption of the three series of bonds, also carrying 
to renewal and extension account £600, an available balance o 
£9,629. A dividend of 781d per share is proposed, being the same 
as for the corresponding period of last, year, carrying forward 
£152, 





BANKING COMPANIES, 

ANGLO-AUSTRIAN.—At the 26th ordinary general ee held in 
Vienna, a dividend of 10 fl per share was declared, 700,000 fl placed 
to reserve fund, and the balance of 56,201 fi carried forward to 
new account, 

BANK OF MONTREAL.—A dividend has been decared for the half- 
year ending April 30, 1891, at the rate of 10 per cent. per annum. 

BATH CITY.—Arrangements have been completed for the emal- 
gamation of this bank (Messrs George Moger and Sons), with that 
of the recently formed coalition of Messrs , Cave, Buxton, 
Loder, and Co., Messrs Dimsdale, Fowler, Barnard, and Dims- 
dales, of London, Messrs Miles, Cave, Baillie, and Co., of Bristol, 
and Messrs Tugwell, Brymer, Clutterbuck, and Co., of Bath, now 
known as Prescott, Dimsdale, Cave, Tugwell, and Co. (Limited). 

BANK OF SCOTLAND.—The net profit for the year to February 28, 
added to £10,052 brought forward, was £182,154. The directors 
applied £5,000 in reduction of the heritable property account, and 
recommended a dividend for the half-year ending February 28 at 
the rate of 12 per cent. per annum, and a bonus of 1 per cent. for 
the year ending same date, both tax free, £14,654 being carried 
forward. The balance-sheet showed that the deposits were 
£15,516,060 and the acceptances £1,131,560, the coin, &c., being 
£1,312,095, the investments and money at call £7,690,983, and the 
bills discounted and advances £9,433,789. 

BANK OF s0UTH eR VEE ; Perper nar early 
to December 31, after providing for iu 
a balance at credit of profit and loss of £24,396. 
the rate of 6 per cent. annum, free of income-tax, payable on 
May 1 is recommended, ioaring,. ae sum of £10,396 to be 
carried forward. The directors o e that the harvest in South 
Australia has been disappointing. The season was favourable, 
but, owing to the ravages of locusts, the yield was ag 
diminished. The progress, however, of the colony generally 
satisfactory. , 

BANK OF TARAPACA AND LONDON.—The directors state that the 
accounts to December 31 would permit the payment of a dividend 
at the former rate, but since December 31 a most serious revolu- 


tion has broken out in Chili, and is still . Business 
bees 6 alarge entenh & ded, but colin tela totam no damage 
or loss of any importance has been incurred by the bank at of 


an 

the branches in consequence of this event. Taking the w 
situation into view, directors deem it most prudent not wa 

present to divide any portion of the profits appearing on 
« OmARSERED OF INDIA, AUSTRALIA, AND CHINA.—The report for 
the year ended December 31 states that, after providing for ; 
and doubtful debts, the net profits, with the addition £9,767 
brought forward, to £123,104. After deducting the 
in dividion dy sie pepeaee SS y a dividend at the rate of 9 

cent. per annum, tax ( , with the interim 

per cent. for the year), pet yy peomey to the seaae ee, 
bringing it up to £300,000, and £9, 10: being curried Et 

directors j the Bering guarantee fund to the extent 
£100,000. The bills payable are stated at £6,895,093, the fixed 
te at £3,918,000, and the current accounte ab £2,964,116. 
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hand is stated at £2,334,900, the advances and loans at ' 
and the bills receivable at £6,270,947. ; 
CHARTERED MERCANTILE OF INDIA, LONDON, AND CHINA — 
The annual report to December 31 states that the net profit for 
the past half-year, after i for bad and doubtful debts, 
amounted to £45,464, to which has to be added £50,539 brought 
forward. Thedirectors have a the available balance as 
followe :—£18,750 to payment of a dividend for the half-year at 
the rate of 5 per cent. per annum, tax free, £75,000 toa contingent 
reserve account as a provision for possible losses at one of the 
branches, and £2,253 carried forward. The bank joined the 


granted for £943 ; theclaims by death were 182 in number, and 
amounted to £134,051—both number and amount being 

those provided for by the company’s calculations. The sum of 
£2,590 has also been paid under endowment assurance policies 
which have matured during the lifetime of the assu The 
income of the year was £253,120, and the expenditure, includiy 
provision for ee known claim, £193,648, leaving a balance t 
£59,471, which, added to the accumulated funds, has raised them. - 
to £1,776,734. The average rate of interest yielded by the rae 
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Baring guarantee to the extent of £100,000. The balance-sheet 
shows a deposit liability of £4,507,952, the bills payable er | 
£3,425,208, cash and bullion are stated at £1,972,056, money at ca 
at £210,121, securities £1,180,341, bills receivable £3,709,051, and 
loans receivable, &c., £2,204,806. 

CITY OF MELBOURNE.—The net profite for the half-year ended 
March 31 amounted to £44,802, which, with £13,384 carried for- 
ward from the previous half-year, leaves £58,186 for distribution, 
out of which it is proposed to pay a dividend at the rate of 15 per 
cent. per annum, £20,000 odd being carried forward. 

DELHI AND LONDON.—The total at credit of profit: and loss 
account at the end of the second half of 1890 was £11,544. A 
dividend at the rate of 3 per cent. annum and a bonus of | per 
cent. per annum are recommended, carrying £4,000 to doubtful 
debt account, and £792 forward. The paid-up capital stands at 
£337,625, current and deposit accounts at £877,883, cash in hand, 
&c., £149,144, and loans and advances, £1,027,088. 

DEUTSCHE. —The net profits for 1890 were 11,226,270 marks. A 
dividend of 10 per cent. to the shareholders has been recom- 
mended, 747,627 marks being carried to ordinary reserve, 
1,490,857 marks to directors and managers, 400,000 marks to 
building reserve, 600,000 marks to superannuation fund and 
gratuities to staff, and 487,785 marks carried forward. Itis stated 
that for the first time the amount turned over by the head office 
of the bank shows a diminution ; from 17,123 millions it has fallen 
to 16,599 millions of marks. The total turnover is not affected by 
this difference, as the transactions of the branches has increased 
from 11,001 millions to 11,704 millions of marks. The bank sub- 
scribed to the Baring guarantee fund the sum of £100,000. 

ENGLISH BANK OF RIO DE JANEIRO.—The bank announces that, 
in terms of the ment for the acquirement by the Banco de 
Credito Universal of Rio de Janeiro of the goodwill of the Brazilian 
branches of the bank, the third instalment of £150,000, due on the 
3lst ult., has been paid, making a total deposit up to the present 
time of £500,000. 

FEDERAL OF AUSTRALIA.—A dividend for the half-year ending 
March 31 at the rate of 9 per cent. per annum has been declared, 
£5,000 being added to the reserved fund, thus raising it to 
£120,000, and over £4,000 being carried forward. 

IONIAN.—The fhalf-yearly report to December 31 (old style), or 
January 12 last, states that the gross profit, after making pro 
vision for bad and doubtful debte, amounted to £22,148, and the 
net profit to £9,405, which has to be added to the ‘‘rest” on July 
12 last of £33,565, less the half-year’s dividend at 5 per cent. per 
annum, paid November 4. A dividend at the rate of 5 per cent. 
per annum, tax free, is recommended. 


LONDON AND BRAZILIAN.—For the year ended January 31 there 
is an available balance, including £17,255 brought forward, of 
£167,045. An interim dividend of 10s per share (£31,250) was 
paid in October, and a further payment of 10s per share, being a 
dividend of 10 per cent. per annum, is now pro . It is also 
recommended to transfer £50,000 to reserve, raising it to £450,000, 
and leaving £29,545 to be carried forward. A resolution will be 
submitted to the meeting next Friday to increase the capital to 
£1,500,000 by the issue of 12,500 shares of £20 each. The bank 
joined the Baring guarantee fund to the extent of £100,000. 
Current accounts and deposits stand at £3,518,032, and bills pay- 
able, and “ other liabilities,” ab £7,440,428, whilst specie and cash 
on hand at head office and branches is —— at £2,328,553, and 
bills receivable and advances at £9,723,949. 

LONDON CHARTERED OF AUSTRALIA.—The available profits for 
the half-year ended December 3lst amounted to £71,877. A divi- 
dend at the rate of 8 per cent. per annum and an addition of 
£20,000 to the reserve fund (making it £300,000) are recommended, 
a balance of £11,877 being carried rousd. 


UNION OF SCOTLAND.—The report made up to April 2 shows 
that the total balance at credit of profit and loss account, after 
ing for rebate of interest and for all bad and doubtful debte, 
luding the balance from the previous year, is £147,185. A 
dividend at the rate of 11 per cent. per annum, or 22s per share, is 
recommended, free of income-tax, to be paid in equal proportions 
on May 9 and November 10 next, free of income-tax. is pro- 
to take £5,000 in reduction of bank premises, to lose 

10,000 to rest account, and to carry forward in profit and loss 
account £19,435. The rest or surplus profit will stand at £450,000, 
exclusive of the whole year’s dividend and balance in profit and 


loss account, which together amount to £129,435. The bank is a 
member of the Baring guarantee. 


INSURANCE COMPANIES. 


CANTON.— Messrs. the London agents, have received 
a telegram stating that a bonus of 15 per cent, had been declared 


on all contributed in 1890, with i 
= a pr agg , the exception of those 


CITY OF GLASGOW LIFE.—The new assurances effected last 
amounted to £402,513, at annual premiums of £12,867 and at ete 
premiums of £2,670 ;-£8,815 was received in respect of annui 


ments was £4 5s 6d per cent. A dividend of 86 per share is) 


recommended. 


COMMERCIAL UNION.—The annual report states that in the fire 
department the net premiums of 1890 amounted to £939,298, an 
iacrease of £91,499 as com with the year 1889, and the 

paid and outstanding, to ,860, being 613 per cent. of the pre- 
miumincome. From the profits of this department the sum of 
£50,000 has been carried to profit and loss, and, after providing for 
outetanding losses, the fire fund stood at £826,692, as against 
£772,573 at the same time last year. In the life department the 
policies issued during the year were 593 in number, assuring 
£438,298, and the new premiums brought into the account 
amounted to £16,505. The net premium income showed an increase 
of £5,918 per annum. The surplus resulting from the year’s trans- 
actions amounted to £105,605, and increased the life fund to 
£1,283,794. Inthe marine department the net premiums received 
were £224,529, and the net losses, paid and outstanding, amounted 
to £181,849. From the profits of this department the sum of 
£25,000 has been carried to profit and loss, and, after providing for 
outstanding losses, the marine fund stood at £250,601. The profit 
and loss account has been closed with a balance of £65,564 carried 
forward to 1891, and the directors recommend a dividend at 17s 6d 
per share, free of income-tax, making, with the interim dividend 
paid in November last, 25 per cent. for the year. 

EQUITABLE LIFE OF THE UNITED STATES.—The 31st annual report 
for the year ending December 31 shows that the transactions 
resulted as follows :—Invested assets, £24,842,446, an increase over 
1889 of £2,519,465; new assurances effected, £42,463,772, an 
increase over 1889 of £5,950,418; revenue, £7,147,366, an increase 
over 1889 of £786,967 ; surplus over all liabilities, £4,925,093, an 
increase over 1889 of £191,536, the amount paid to policy-holders 
during 1890 being £2,767,902. 

HAND-IN-HAND FIRE AND LIFE.—The freport for 1890 stated that 
in the fire department the premiums, showing an increase of £664 
over those of 1889, amounted (after deduction of reassurances) 0 
£77,659, and the losses and expenses, including commission, 
amounted to £63,707, leaving a profit on the year of £13,952. 
There has been paid as returns to the policy-holders entitled 
thereto £11,235. In the life department 344 proposals were 
received for £246,770. After deducting re-assurances, 276 new 
policies were issued for £187,175, the corresponding annual 
premiums amounting to £6,459. The total premiums, 
re-assurance premiums, amounted to £155,381 ; the bonus returns 
of the year amounted to £76,097; 127 claims by death were 
admitted, amounting to £102,421. The funds on December 31, 
1890, were :—General accumulated fund (fire and life), £1,705,952 ; 
life assurance fund (under Act of 1870), £762,407—total, £2,468,359, 
showing an increase during the year of £31,102. The y 
result of the business for the year has been that, after ft 
£11,235 (as above) by way of returned premiums to the fire policy- 
holders and £76,097 to life policy-holders, there has been added to 
the accumulated fund £31,102, bringing it up to £2,468,358. 

LAW FIRE.—The premium income for 1890 amounted to £122,759, 
being an increase of £1,273 over that in 1889. The sum insu 5 
may be estimated at 108} millions, The loeses have absorbed 
per cent. of the premium. Allowing for commission, the the 
expenses of management, and other usual disbursements, ~ 
accounts show a balance of £45,220. The progressive change 
the forms of investment available for the funds of insurance com- 
panies has induced the directors to recommend to the chen rH 
a modification of the investment clause of the society s will be 
settlement, and to this the sanction of the shareholders 
asked. 

LONDON AND LANCASHIRE FIRE,—There was a profit on the —— 
for the year 1890, exclusive of balance brought forward from - 
of £91,768, to which has to be added the interest on investmen' 
and other receipts, amounting to £27,517, making a net of 
£119,285. The directors recommend a dividend for the ens 189, 
per cent. (against 16 per cent. in 1889), which will absor . 
the remaining balance of £81,096 to be disposed of by 
£50,000 to the reserve funds, and increasing the balance y 
forward by the sum of £31,096. The actual figures of the oCepital 
as at December 31, 1890, will then appear as follows 622,028 3 
paid up, £185,200; reserve funds (exclusioe of capital), , 
reserve capital at call of directors, £1,666,800. tes thab 

LONDON AND LANCASHIRE LIFE.—The report for 1890 — 990, of 
2,164 pro were received during the year for £86 oe 
which policies were issued assuring £683,580, yale — ad 
premium income of £25,712. The net premium income : 
to £160,165, being an increase of £9,347 over the previous Jee 
and after payment of all outgoings, including dividends | Mt capital 
holders at the rate of 20 cent. on the ge 
paid up, the sum of £62,034 was added to the funds, hi ‘4 90 
stand at £721,650, yielding an average rate of interest 

cent. 

PxEW YORE LIFE.—The report for the year endin December 
states that the new business has steadily in anal been 
five years, 45,754 new policies, insuring £32,834,581, 1991, was 
issued in 1890. The accumulated fund on January lst, ’ The 
£23,681,886, having increased £2,197,852 during the yt 
income for 1890 was £6,478,127. The benefits received oy ed 
holders and their representatives during the year 


| 
i 
i 


' 
' 


| 



















ee ee Se Se, ee ee 


eovx7e vo rv FF 





eco 












2ESKR FASPseseaar sta brs ssnnen 


Sse 


SES ER 


ae 
































jsavetts etbsh as 





April 30, 1891.] 


£1,231,388 in death claims, £465,680 in cash bonuses, and £1,035,348 


for matured endowments, purchased policies, and annuities (in all 


£2,732, 416). 

WORTH BRITISH AND MERCANTILE.—Tho 
the year 1890 amounted to £1,389,157. The net fire losses amounted 
to £810,687. The new life premiums received amounted to the 
gum of £83,028, assuring £: 365,376 in 5,317 policies. In the 
annuity department 343 annuity bonds were granted for a total of 
£21,564, for which the sum of £217,222 was received. Including 
the profits arising from the life and annuity business since 1885, 
and the eum of £48,226 carried forward from last year, the profit 
available for division was £317,608, out of which the payment is 
recommended of a dividend for the year of £1 per ehare, and a 
bonus of £1 7s 6d per share, making together, £261,250, leaving 
£56,358 to be carried forward. One-half of the dividend and the 
whole of the bonus will be paid on the Ist May, and the remainder 
of the dividend on the 2nd November next. After providing for 
the dividend and bonus on in 1891, the paid-up capital, 
reserves, and undivided profits of the company will amount to 
£2,906,911. A bonus of £1 9s per cent. per annum will be recom- 
mended on the participating life policies of the North British and 
Mercantile Insurance Company, £1 1s 6d per cent. on those of the 
United Kingdom, and £1 48 10d per cent. on those of the Scottish 
Provincial Companies. 

PALATINE.—The report shows that during the year the subscribed 
capital was increased from £50,000 to £600,000, and the called-up 
from £10,000 to £120,000. The company was thereby enabled to 
take over the businesses of the Mutual Fire and Accident offices, 
the cost of which has been written off. The result of the year’s 
working is a surplus o! £21,098, out of which the directors recom- 
mend a dividend at the rate of 10 per cent. per annum for the last 
half of 1890, covering the period of the increased capital, £117,930 
being carried forward. 

STANDARD LIFE —During the year ended November 15, 1890, 
3,390 new proposals for life assurance for £1,802,209 were received 
and 3,030 polices were issued, assuring £1,572,248. The total 
existing assurances in torce at November 15th amounted to 
£21,545,649, inclusive of sums re-assured with other offices. The 
claims during the year amounted, including bonus additions, to 
£627,125. The annual revenue for the year ended November 15, 
1890, amounted to £991,957. The accumulated funds at the same 
date amounted to £7,488,625, being an increase during the year 
of £144,668. The total surplus of the five years was ionek to 
be £663,771, from which, after providing for the intermediate 
bonus already paid between 1385 and 1890, and setting aside 
a further sum of £40,000 towards the reserve fund, which 
would now amount to £80,000, the following bonuses were declared, 

iving reversionary additions to the aggregate amount of 

1,014,000, viz.: Tothe equal scheme a bonus at the rate of 303 
per cent. per annum; to the tontine scheme, a bonus at the 
rate of 4s 6d per cent. per annum ; tothe colonial scheme, a bonus 
at the rate of 28s per cent. per annum, with an intermediate bonus 
at the rate of 203 per cent. per annum for policies becoming claims 
between November 15, 1891, and November 15, 1895. The divi- 
dend and bonus to the proprietors is continued at the rate of 
£2 108 yer share for the year. 

SOUTH BRITISH FIRE AND MARINE OF NEW ZEALAND.—An interim 
dividend for the past half-year at the rate of 10 per cent. per 
annum has been declared. 

UNION.—During the year 1890 the total income of the society has 
been increased by £51,275, bringing it up to £411,432, and the 
accumulated funds by £55,662, bringing the total to £2,264,933. 
The directors have determined to divide the general accumulated 
fund into a fire reserve fund, which will consist for the present of 
£275,539, and a life reserve fund of £350,000. In the fire depart- 
ment the total amount of fire premiums received was £143,247, 
the losses upon whieh (paid and outstanding) amounted to 
£87,643, being 61 per cent. of the premium income. After pay- 
ment of the losses and expenses there remained a surplus of £3,318, 
which has been carried to the profit and loss account. The 
directors have carried the sum of £5,000 from the profit and loss 
account to the foreign fire reserve fund, thus raising it to £35,000, 
and leaving a balance of £27,328 on this account to be carried for- 
ward to the following year. In the life department the number of 
new policies issued was 3,733 for the sum of £1,143,504, the annual 

miums payable in respect thereof oe £42,072. Out of the 
ore-mentioned sum £25,566 was with other companies, 
the premiums upon which were £789 ; so that the net new business 
the year was £1,114,462, yielding a new premium income of 
441,167. The net amount of life premiums received during the 
year was £176,230, and the income from interest and other sources 
181, making the total income £233,411, The amount paid 
away for claims and expenses of all kinds was £185,062, leaving a 
surplus of £48,329, which has been added to the life assurance 
bringing it up to £1,387,066. 

UNITED FIRE REINSURANCE. —The following results are reported : 
—Net premiums, £265,615 ; and, after providing for a dividend of 

per cent. per annum on the paid-up capital, £100,000, the 

reserve fund is increased to £150,000, and £9,508 is carried for- 

ward. The ratio of reserves to premium has increased from 58 to 
cent. 

OF ENGLAND FIRE AND LIFE.—At the 83rd annual oom 


_ the fire premiums received (derived exclusively from home b 


uess) were reported to be £115,892, and 
showing a net income of £101,813. The losses only 
S , and the result of the year’s business showed a net 
‘ ae The fire reserve fund was increased to aims 
; premiums were as , an claims 
keld, including bonus additions £111,078. 'The profit and loss 
shows that, after payment of the usual dividend per 


fat. and placing £6,000 to the investment reserve, there is a 
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balance of £5,466. The total fands amount to £1,186,4 
annual revenue to £221,624. eee 





a MISCELLANEOUS a 
GLO-ARGENTINE TRAMWAY8.—The report for the 
ended December 31, states that the metishoumnunent to £376 413 
and the working expenses to £280,910; loss on exchange dedue- 
tions came to £60,822, the interest on debenture stock to £10,200, 
and the balance, added to £1,541 brought forward, to £26,021, oud 
of which it is propoeed to make the following appropriations :—To 
permanent way renewals, £8,096 ; to city improvements, £2,597 ; 
to’ paying sinking fund, £4,500. The dividend of 1s per share 
declared in October absorbed £9,667, and the balance to be carried 
forward is £1,161. The directors announce that the litigation, 
which has been in progress for nearly thirteen years, in reference 
to the Balcarce question has been settled by an award in their 
favour of £15,000 damages, and $24,000 for disbursements and 
costs previously incurred, the City of Buenos Ayres Company to 
pay the costs of the arbitration. In the ordinary course this 
money would be available for dividend, but the directors propose 
to uae it for capital purposes, pending the issue of debenture 
stock. 

ALLIANCE INVESTMENT.—A dividend for the half-year ended 
April 15 at the rate of 5 per cent. per annum on the deferred stock 
is recommended, carrying forward £11,905, 

AMERICAN MORTGAGE OF SCOTLAND.—The report for the year to 
February 28 states that the paid-up capital is £85,600, and the 
investments on that date, exclusive of the reserve fund, amounted 
£396,568. The total sum at credit of profit and loss account is 
£8,021. Deducting interim dividend paid lst November last, 
£3,424, there remains for present dis 1 £4,597. This sum the 
directors propose should be applied as follows :—Addition to 
reserve fund, which will then stand at £23,000, £500; dividend at 
the rate of 8 per cent. per annum on the paid-up capital of 
£85,600, for the second half of the year, free of income-tax, £3,424 ; 
to be carried forward to next year, subject to deduction of directors’ 
fees for past year, £673. 

ANGLO-AMERICAN TELEGRAPH.—An interim dividend for the 
quarter ending March 31, 1891, of 12s per cent. on the ordinary 
stock and 24s per cent. on the preferred stock, less income-tax has 
been declared payable on the lst May to the stockholders regis- 
tered on the books of the company on 7th April. 

AUSTRALIAN MORTGAGE LAND AND FINANCE.—The directors 
announce net profits for the year of £108,970, including balance 
brought forward from 1889, out of which they paid in November 
last an interim dividend at the rate of 10 per cent. for the half- 
year. They now appropriate £2,500 to credit of reserve for equali- 
sation of dividends account, and propose to pay a further dividend 
of 10 per cent., making 20 per cent. on the capital for the year, 
carrying forward £2,470 to profit and loss new account. 

BACKUS AND JOHNSTON'S BREWERY.—For the year 1890, after pro- 
viding for debenture interest to December 31 and depreciation, 
the accounts show a net profit of £13,714, out of which has alread 
been paid the interim dividend of £3 10s per share, leaving £9, 
to be dealt with. A further dividend is now proposed of £5 per 
share (less income-tax) on the ordinary shares, making 84 per cent. 
for the year, and a moiety of profits over 7 per cent. due to 
founders’ shares, leaving a balance of £2,714, of which £2,336 is 
to be applied to exchange reserve account, carrying forward £378. 

BOSTON DEEP SEA FISHING.—-A dividend of 10 per cent. for the 
past year is being paid. 

BRAZILIAN SUBMARINE TELEGRAPH.—The report for the half-year 
ended December 31, 1890, shows that the revenue amounted to 
£143,363, and the expenses to £18,106, After providing £12,880 
for debenture interest and sinking funds and £1,960 for income- 
tax, there remains £110,416 ; to which is added £2,417 brought for- 
ward, making £112,833. First and second interim dividends 
amounting to £39,000 have been and £50,000 transferred to 
the reserve fund, leaving £23, 
account. Of this amount the directors intend distributing 
£13,000, or 28 per share, in addition to the usual quarterly 
dividend of 3s per share, payable on June 24 next. 

BREWERY AND COMMERCIAL INVESTMENT TRUST.—An interim 
dividend at the rate of 6 percent. per annum for the third quarter 
ending April 15 has been declared. 

BRITISH AND AUSTRALASIAN TRUST AND LOAN.—The thirteenth 
annual report for the year 1890 shows a net profit, including £2,366 
brought forward, of £32,824. An interim dividend of 2s 6d = 
share (£10,000) was paid on November 1. After placing £11, 
to reserve, raising it to £147,000, a further dividend of 6d 
share, making 10 per cent. for the year, is proposed, carrying 
£1,824 forward. 

BUENOS AYRES AND BELGRANO TRAMWAYS.—For 1890 the re- 
ceipte were £108,197, against £107,798 ; and the expenses £70,542, 
against £60,012. After ing for the debenture interest, the 
usual appropriation of £2,500 to the renewals fand, and theinterim 
dividen of 3 per cent. on the preferred shares, there remains 
balance of £1,684, which the directors recommend should be 
carried forward. The working expenses ee 
oly tre cua Dine Pes fs tar ce 
w id to em , consequeat on vy 
ine gener ema tie loss on exchange to £24,318, 
equal to 64°58 per cent. of the net revenue. The managing director 

that the traffic receipte of the year have been adversely 
Stlocted by ee and B pewrvwor troubles of the ’ 
and also by a change of route w. were 
adopt ws centemaaeantl the Government having ia May last neued 
an order closing Calle Florida to tramway or omnibus traffic. 

CASTLEBELLINGHAM AND DROGHEDA BREWERIES.—Interim divi- 
dends on account of the current year ending August 31, 1891, ab 
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nary shares (free of income-tax). A dividend on the nee Boe 
cent. preference shares was paid on December 31, 1890. It is 

proposed to write off for depreciation on buildings and machinery 
£4,000, to add to reserve fund £5,725, and to carry forward 


CHELTENHAM ORIGINAL BREWERY.—An interim dividend on the 
ordinary shares at the rate of 8 per cent. per annum, free of 
eee tax, for the half-year ended March 31, 1891, has been 


CITY OF BUENOS AYRES TRAMWAYS.—A dividend of 1s 3d upon 
the fully-paid up shares and of 6d upon the eighth issue shares, 
ej free, for the half-year ended December 31 are recom- 
mended. 

COMPAGNIE GENERALE DES ASPHALTES DE FRANCE.—The balance 
brought forward from 1889 was £16,841, out of which the sum of 
£15,737 has been taken to make up, with the reserve fund of 
£24,263, the sum of £40,000, to be divided by way of bonus between 
the shareholders pursuant to their resolutions, leaving a balance of 
£1,104. The profits for the past year amount to £23,278. An 
interim dividend of 6s per share has been paid, and it is now pro- 
Ee to pay a further dividend of 14s per share, leaving £8,382 to 

carried forward. 

COMPTOIR D’ESCOMPTE.—The shareholders of the company have 
agreed to a dividend for 1890 of 10f per share. The previous divi- 
dend was 4f. 

CONFEDERATION LIFE.—During 1890 there were received 2,004 
applications for a total assurance of $3,193,383. Of these 82 for 
#1 were declined or withdrawn. Policies were written on 
the others, and adding revived policies written off in previous 
years, and bonus additions, the total issue for the year was 1,941 
policies for $3,103,467. The total business in force on December 
3let was $19,311,780, under 12,594 policies on 11,043 lives. There 
were 71 deaths calling for fei bonus profits) $113,200, under 
78 policies. The cash surplus above all liabilities stands at $298,896, 
capital stood at, paid up, $100,000 ; and uncalled, $900,000. The 
total surplus security for policy-holders is $1,298,896. 

CONTINENTAL METROPOLITAN TRAMWAYS.—The total receipts for 
the year ending December 31 from all sources amounted to 
£160,639, and the expenses to £138,649. After providing for the 
redemption of the nae ee shares and the 6 per cent. dividend on 
same, there is a balance of £8,240, which it is proposed to carry for- 
ward, making, with thesum set aside last year, a total of £17,169 
reserved in connection with the pending law suit. 

DIRECT UNITED STATES CABLE.—An interim dividend of three 
shillings and sixpence per share, free of income-tax, being at the 
rate of 33 per cent. per annum for the quarter ending March 31, 
1891, has heen declared. 

DUNVILLE AND CO.—An interim dividend of £1 per share for half- 
yearended March 31st has been declared. 

EASTERN EXTENSION, AUSTRALASIA, AND CHINA TELEGRAPH.—The 
report for the half-year ended December 31 states that the gross 
receipts, including Government subsidies, amounted to £279,095, 
against £264,103. The working and other expenses, including 
£23,118 for costof repairs to cables and expenses of ships, absorbed 
£74,090, against £73,499 ; £35,281 was required for interest, and 
£100,000 has been charged on account of the cost of duplicating the 
Madras-Penang cable, leaving £65,687, which, with £71,820 brought 
forward, shows an available balance of £137,507. One quarterly 
interim dividend of 14 per cent. has been paid, and it is now pro- 
posed to distribute another of like amount, making, with the 
interim dividends paid for the first half-year, a total dividend of 5 
per cent, Itis aleo proposed to pay a bonus of 4s per share, or 2 
per cent., making a total distribution of 7 per cent. for the year 
1890. The balance of £25,007 has been carried to the general 
reserved fund, which, after being credited with interest and profit 
on sale of investments, and debited with £10,722 on account of the 
cable renewals, &c., now stands at £495,239. Since the close of the 
= a the whole of the Six per Cent. debentures have been 

off. 

POEAST LONDON WATERWORKS, —The report for the half-year ending 
December 25 shows a revenue from all sources of £144,163, against 
£138 958, and an-expenditure (revenue account) of £54,443, against 
£51,507.. The quantity of water pumped was 7,906,933,152 gallons, 
being 247,134,222 gallons in excess of that of the corresponding 
half-year. The néw services laid on numbered 1,620, against 1,960 
in 1889. The totel number. is now 169,625. A dividend on the 
ordinary stock at the rate of 8 per cent. per annum (less income- 
tax) payable on April i4 is Sapemaeuibd. leaving an unappro- 
priated balance of £19,627. P 

EASTERN MORTGAGE AND AGENCY.—A dividend at the rate of 8 
per —_ per annum for the six months ended December is recom- 


EDINBURGH INVESTMENT TRUST.—After payment of ement 
expenses, the revenue account for the year, etleding Abe helsoen 
of £1,109 brought forward fro ear, shows tha sum of 


rom last 
£32,870 received up to 15th: March, woewnd £1,915 represents 
profits on change of investments.. Deducting 
viz. j—interest paid and accrued 


debenture stock, there 
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investments, being an a e of about £2,550 in each, 
additions made for the ——s 4 reserve fund amounts _ 
but the report states that the year has “ been one of great 
depression, and at the present time the market value of some of the. 
company’s securities is depreciated. While the directors believe 
this depreciation to be to a large extent tem , they consider 
it expedient to make provision for such aealien afi as may prove 
to - ow ey. and for ae ewpen they propose 
apply £11,500—taking the amount from the reserve fun 

wih then stand at £20,000. d, which 

EMPIRE PALACE.—The directors announce that they have insured, 
through the marine department of one of the oldest insurance 
offices, six months’[profits of this undertaking, thus providing, j 
case of fire, that two consecutive quarterly interim dividends 
would be paid to theshareholders at the usual rates. 

ENGLISH AND AUSTRALIAN MORTGAGE.—Telegraphic advice bas 
been received from the Melbourne office that for the half-year to 
March 31, 1891, it is pro to declare a dividend of 12 per cent. 
per annum, and to add £2,500 to the reserve fund, making it 
£225,000, exclusive of the amount carried forward. 

FREEHOLD INVESTMENT AND BANKING OF AUSTRALIA.—The net 
_— for the half-year ending Febru 28 (inclusive of the 

nce brought forward) amounted to ,000, admitting of a 
dividend at the rate of 8 per cent. 
per share, £10,000 being transfe: 
now stand at £195,000. 

GOLDSBROUGH, MORT, AND 00.—The usual 10 per cent. dividend 
has been declared, £15,000 placed to goodwill account, and £20,463 
carried forward. The reserve fund is increased by the premium on 
the late share issue, and is now £229,238. 

G. W. BACON AND CO.—A dividend of 12 per cent. for the half- 
year euding December 3} is pro which, with the interim divi- 
sen = 10 per cent. paid in July, will leave £530 to be carried 

orward. 

GREAT NORTHERN TELEGRAPH OF COPENHAGEN.—The traffic 
receipts during 1890 amounted to £291,517, and the loss on exchange 
to £10,605, whilst as interest the company received £21,327, and 
from sundries £6,422. The total expenses amounted to £69,556, 
interest on debentures £12,500, amortisation of 250 debentures 
£25,000. It is proposed to appropriate the surplus as follows :— 
Interim dividend at 5 per cent. and extra dividend of 7s 2d per 
share, £129,166; reserve and renewal fund, £66,667 ; to staff pen- 
sion fund, £2,778, and directors’ remuneration, £1,500. A sumof 
£48,216 remains to be carried forward. 

HODGSON’S KINGSTON BRE WERY.—An interim dividend of 3s éd 

r share, free of income-tax, for the six months ending March 3] 
oa being at the rate of 7 per cent. per anuum, has been declared. 

IMPERIAL COLONIAL FINANCE AND AGENCY CORPORATION.—We 
understand that the Marquis of Lorne and Mr Mackenzie Mackay 
have retired as directors from the board. 

IMPERIAL CONTINENTAL GAS.—A dividend of 5 per cent. and 
a bonus of 1 per cent., both tax free, for the half-year ended 

ber 31 are recommended. 

INDO-EUROPEAN TELEGRAPH.—The report shows that the revenue 
from all sources for 1890 amounted to £113,807, an increase of 
£5,518, and the expenses to £57,901, a decrease of £1,338. £10,000 
has been placed to reserve, and £10,625, amount of interim divi- 
dend, has to be deducted. A dividend for the six months ending 
December 31 of 17s. 6d. per share is pean making, with the 
dividend already paid, 6 per cent. for the yt and a bonus of 20s, 
per share, both tax free, making in all 1 
forward £4,168. 

INDUSTRIAL AND GENERAL TRUST.—The report for the year to 
March 31 states that shortly after the date of the last report the 
dirctors took advantage of the favourable condition of the money 
market to issue £1,000,000 three-and-a-half per cent. debenture 
stock. The annual interest charge on the net proceeds of the issue, 
after deducting the rebate and expenses, is equivalent to £387 per 
cent. In view of the continuing fall in the market values of y 
every description of security, it was deemed prudent to employ ® 
large part of this additional capital ina temporary manner, wate 
of immediately seeking permanent investment for it, and the ~ 
on mortgages and advances on securities were increased to the sa of 
of £813,647. The directors have placed to reserve the sum bie 

£68,325, arising from profits on the change of investments, “ 
from sundry commissions. To this amount they have add ; 
further sum of £17,457, being the balance of the revenue accous 
after paying the dividends recommended, making 4 total eo 
to the reserve fund during the year of £85,781. This fup ist 
amounts to £175,026. The net revenue, after charging age half 
debenture stock, amounts to £158,222. A dividend for the D8 
year to March 31, 1891, is now recommended on the p ona 
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r annum, and a bonus of 286d 
to the reserve fund, which will 


per cent., and carrying 


shares at the rate of 44 per cent. per annum, less income-tax, 
on the deferred shares at the rate of 30 per cent. perannum, | 
INSURANCES TRUST AND AGENCY,—The first annual report shows, 
gross profits of £5,615, leaving 4 net profi De 
expenses, and opentitin written off 





expenses, of A dividend of 33 
+ g, with Space Oper eke 
to reserve funds, and, £116 carri 


stated that operations only: 








the rate of 6 per cent. per annum on the and ordinary e2nt. upon the deferred or ordinary stocks. The directors », 
shares ot the company have been dec recommend the transfer to reserve of £3,910, and that the oo 

CEYLON TEA PLANTATIONS.—The report for the year 1890 states | dividends be paid for the half-year from 15th September last, viz, > 
that the net amount at credit of tand lose account, including at the rate of 4+ per cent. on the preferred stock, making 
balance brought forward at December 31, 1889, and after ogg 44 per cent, for the year, at the rate of 7 per cent, = 
ing for general expenses, directors’ fees, income-tax, &., is the deferred or ordinary stock, making 7 cent. for 
£31,216. An interim dividend of 7 per cent. was October 27, the year, and leaving £653 to be carried forwari, The funds. 
1890, and it is proposed to pay a final dividend of 8 per cent. are invested as follows:—In the stocks and shares of public com. 
(making 15 per cent. in all, ya of income-tax). It is also pro- panies, £381,120; and in railway bonds, debentures, &c., £297,540, 
posed to pay a dividend of 15 per cent. on new issue of ordi- making a total of £678,660. The sum is distribu 
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were all invested before the crisis, it is stated that the company’s 
securities “‘havo not been materially affected.” A further ise of 

on terms arranged, recommended, the presen 
capital being deemed insufficient. , 

KEGAN PAUL, TRENCH, TRUBNER.-—A statement as to the financial 

position of the company to the 30th of June last shows that the 
t of the eighteen months under review amounts to £12,172, 
which sum £2,000 has been placed to the credit of a reserve 
account. £4,630 has been treated as the pom of the period from 
the lst of January, 1889, to the date of the formation of the com- 
y. This protit was included in the purchase price of the under- 
Sirtaking, and the directors are advised by counsel that it is not 
available for distribution as dividend. It has, therefore, been 
transferred to capital account. After providing £1,196 for deben- 
ture interest, a balance of £4,346 isleft for distribution,out of which 
the shareholders have already been paid £3,987, being at the rate 
of 7 per cent. per annum on both classes of shares ; £359 is carried 
forward to the next account. 

KELANI VALLEY TEA.—The report for the 18 months ending 
December 31, 1890, states that the profits for the past season have 
to liquidate the proportionately heavy balance brought forward 
from the previous accounts ; apart from this balance the account 
would show a profit equivalent to nearly 10 per cent. per annum. 
The net profit is £646. A dividend ia proposed at the rate of 5 per 
cent., free from income-tax, leaving a sum to be carried forward to 
new account of £182. 

KENWARD AND COURT.—An interim dividend for the half-year 
ended March 31 at the rate of 6 per cent. per annum has been 
declared. 

LANDS ALLOTMENT.—A dividend at the rate of 5 per cent. and a 
bonus on the ordinary shares at the rate of 3 per cent. per annum 
has been declared. 

LAND CORPORATION OF WEST AUSTRALIA.—A second interim 
aT dividend for the current year of 5s per share is recom 
mended. 

LONDON PLATINO-BRAZILIAN TELEGRAPH.—After placing £6,000 to 
the reserve fund a dividend of 5s per share, tax free, is proposed, 
making a distribution of 4; per cent. per annum for the year 
1890. 

LONDON SHARE AND DEBENTURE —An interim dividend for the 
half-year ended March 3lst, at the rate of 7 per cent. per annum 
on the ordinary paid-up capital, is declared, being an increase of l 
per cent. over that paid for the corresponding period. 

LONDON TRUST.—The report for the year ended March 31 states 
that the investments in stocks and shares are, as previously, entered 
in the balance-sheet at cost price, and the directors, though of 
opinion that the present depreciation in the value of securities is 
mainly of a temporary character, have considered it prudent to 
add £10,004 to the reserve fund, thereby raising it to £65,000. 
After making this provision and carrying £4,333 torward, there is 
an available balance of £51,578, and a dividend on the deferred 
stock at the rate of 7 per cent. per annum is recommended, making 
with the interim 6 per cent. for the year. 

METROPOLITAN ELECTRIC SUPPLY.—The report for the period 
commencing October 1, 1889, and ending December 31, 1890, 
states that this period comprises the time during which the 
greater portion of the company’s work of construction was being 
carried out. The gross revenue for the last three months of 1889, 
was £2,867, and for the corresponding period in 1890 £10,727. 
The number of lamp connections, which at the close of 1889 was 
14,000, amounted at the close of 1890 to 48,000. This number has 

nm since increased to 58,000, and the demand for the light in the 
company’s districts is stated to be steadily on the increase. The 
directors have decided to make an interim distribution of 28 per 
share, which will be paid on May 1. 

MONTEVIDEO WATERWORKS.—The gross revenue for 1890amountea 
to £86,530, an increase of £5.517, and the net income to £53,128, as 
against £49,645. The directors recommend a further dividend of 
2} per cent. (making 5 per cent., tax free, for the year), payable on 

y |, placing £6,000 to the special reserve fund, vee it to 

,000, and carrying forward £2,337. The subvention bills that 
fell due during the year, amounting to £11,730, have been paid, 
and credited to revenue account. The remaining subvention bills 
held by the company—viz., those maturing in January, February, 
and March of the current year (1891)—have also been paid, and 
with these the Government subvention has terminated. The exclu- 
sive character of the company’s concession has now expired, but 

directors consider that any competition for the supply of water 
to the city is practically impossible in view of the great distance 
of any suitable source of supply, the very costly nature of the 
works that would require to be undertaken, and the occupation of 
city by the company’s mains. . : 
NATIONAL SAFE DEPOSIT.—The directors pay on May I an interim 
dividend at the rate of 4 per cent. per annum on the ordinary 
» 48 well as the us half-yearly dividend on the Six per 
Cent. Preference shares. 
NERBUDDA COAL AND IRON.—The oe of coal for oe, peer 
was 5,528 tons; the sales were 4, tons, and the ery 
Consumption 1,301 tons. The revenue account exhibits adoss of 
£1,961. Crediting exchange on remittances with £446, reduces the 
t to £1,515. After charging profit and loss with £62 for 
tax, writing off £285 for rods lest pene since in boring 
and a further sum of £1, or * ; 
leficit from revenue—namely, £1,515—there remains to the credit 
of profit and loss the sum of £200, which is to be carried forward. 

NEUCHATEL ASPHALTE.—The result of last year shows # profit of 
£2,337, setting aside a further sum of £2,000 to the reserve 
Sccount. A dividend of.7s per share on the shares paid 

ded, which, with the intact dividend of 3s per share 
in October last, will make a total dividend of 10s for the year 
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NEW CIVIL SERVICE 00-OPERATION.—An interim dividend will 
be payable on May 11 next at the rate of 10 per cent. per annum 
for the six months ending February 28 last. 

NINETEENTH CENTURY BUILDING SOCIETY.—A dividend for the 
half-year ending March 31 at the rate of 5 per cent. per annum ig 
recommended. 


NOBEL DYNAMITE TRUST.—A dividend of 11 per cent. is recom- 
mended, carrying forward about £14,000. 

ODESSA WATERWORKS.—The report for the year ended December 
31 states that the water rents amounted to £50,941, against 
£53,092 for 1889, and the miscellaneous receipts to £3,313, against 
£3,570. The continued improvement in the value of the rouble 
during the year shows a ce or ton of £3,451 ; 
and the net revenue, after meeting interest on debentures and all 
charges, mena drawn bonds, amounts to £8,555, againsb 
£10,211 for 1889. The Municipality of Odessa are still ting 
their claim for the fine of 105,000 roubles in respect of turbid water, 
on the breaking up of the ice during the spring of 1891, the only 
difference being that the case is now in the Court of Second 
Instance awaiting decision, and the Imperial Government of Russia 
still resists payment for water supplied to the garrison for the years 
1884 to 1890, both inclusive, upon the ground that it is the duty of 
the municipality to supply the troops with water, and the question 
has now reached such an acute stage that it is deemed desirable to 
invoke the aid of the Foreign Office, not only for the protection of 
the company’s property, but also for the personal protection of the 
company’s resident ¢ngineer. 

ORIENT STEAM NAVIGATION.—The report for the year ending 
D cember 31, 1890, shows a credit of profit on the vo accounts 
of £72,327. Of this, £56,057 is carried to reserve, being 6 per 
cent. on the cost of the steamers in terms of the articles of asso- 
ciation, The balance remaining is £15,581, out of which a divi- 
dend of 3 per cent., tax free, is declared. This absorbs £13,992, 
leaving £1,588 to be carried to next year’s account. The amounb 
now standing at the credit of reserve is £364,972. 

ORIENTAL TELEPHONE,—The revenue account for 1890 shows a 
balance of £8,835, exclusive of £1,237 brought forward. It is pro- 
posed to add £2,500 to the reserve fund, to write off £832 in 
reduction of capital expenditure, and to pay a dividend of 2} per 
cent., leaving £2,250 to be carried forward. 

OTAGO AND SOUTHLAND INVESTMENT. —Tne net profit for the year 
ended January 31, including £1,151 brought forward, amounted to 
£8,102. After deducting £3,750, the amount of the interim divi- 
dend paid on November 5 last, there remains £4,352, and a dividend 
for the half-year at the rate of 5 per cent. per annum is recom- 
mended, carrying forward £602. 


PARCOCHA IRON ORE AND RAILWAY.—The first annual report to 
March 31, states that the profit for the year was £15,673, and the 
vendors have provided the difference of £43,998 required to cover 
the debenture interest and the dividend on the preference shares 
according to the terms of their contract. The directors, therefore, 
are in a poaition to recommend a dividend on the preference shares 
at the ra‘e of 7 per cent. per annum, less 34 per cent. interim divi- 
dend paid on November 1, 1890. 

. P, PHIPPS AND CO.—An interim dividend for the half-year ending 
March 31 last at the rate of 15 per cent. per annum, free of income- 
tax, has been declared, against 124 per cent. for the same period 
of 1889-90. 

PETZOLD AND CO.—The accounts, made up to December 31, it is 
stated, justify the peyment of the full dividend at the rate of 8 per 
cent. per annum on the preference, and 16 per cent. per annum on 
the ordinary shares, without having recourse to the guarantee, but 
as the present dividend is only an interim dividend from 
August 13 (the day on which the company went to allotment) to 
December 31 last, calculated from the dates of payment of the 
various instalments on the shares, the directors deem it expedient 
to declare the same at the rate of 8 per cent. on the erence, 
and 10 per cent. per annum on the ordinary shares, for which 
cheques will be sent out on or before May 1. , 

REUTER’S TELEGRAM.—The net profits for the year endin 
December 31 amounted to £4,594,inclading £113 brought forward. 
A further dividend of 4s. per share is recommended, making o 
total distribution of 4 per cent. tax free, £903 being carried 
forward. 

ROBERT BOYLE AND SON.—The directors have resolved to pay an 
instalment on account of dividend at the rate of 12 per cent. per 
annum, tax free, for the half-year ended March 31. 

ROYAL MAIL STEAM PACKET.—The report for 1890 states that 
from revenue account £85,000 has been transferred to repair and 
renewal account for the year, and £47,700 to the insurance accoun 
while £70,547 has been set aside for depreciation of ne an 

lant. The credit balance of the insurance account is £251,373. 

esecving, as on recent occasions, £227,000, for the half-year ended 
December 31st, a bonus of £1 10s a share is recommended. From 

directors also recommend a dividend of 10s a share 
f-year. ’ ' 
te ane NITRATE COMPANY.—A further dividend of 5s per 


| share, payable May 8th, on account of the year 1890 has been. 


SCOTTISH AMERICAN INVESTMENT, -—MrP. W. Campbell, W.S., haw 
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the rate of 6 per cent. per annum on the and ordinary 
shares ot the company have been dec 

CEYLON TEA PLANTATIONS.—The report for the year 1890 states 
that the net amount at credit of tand loss account, including 
Selene bnengit Gerwnedl at December ine — w 3 
ing for ie directors’ me- 9 
een ener arerre capeeerne. 

it is pro to pay a i per cen 

(making 15 per cent. in all, i of income-tax). It is also pro- 
posed to pay a dividend of 15 cent. on the new issue of ordi- 
nary shares (free of income-tax). A dividend on the menees Ee 
cent. preference shares was paid on December 31, 1890. It ie 
proposed to write off for depreciation on buildings and machinery 
£4,000, to add to reserve fund £5,725, and to carry forward 


CHELTENHAM ORIGINAL BREWERY.—An interim dividend on the 
ordinary shares at the rate of 8 per cent. per annum, free of 
y me we tax, for the half-year ended March 31, 1891, has been 


CITY OF BUENOS AYRES TRAMWAYS.—A dividend of ls 3d upon 
the fully-paid up shares and of 6d upon the eighth issue shares, 
nee free, for the half-year ended December 31 are recom- 
men 

COMPAGNIE GENERALE DES ASPHALTES DE FRANCE.—The balance 
brought forward from 1889 was £16,841, out of which the sum of 
£15,737 has been taken to make up, with the reserve fund of 
£24,263, the sum of £40,000, to be divided by way of bonus between 
the shareholders pursuant to their resolutions, leaving a balance of 
£1,104. The profits for the past year amount to £23,278. An 
interim dividend of 6s per share has been paid, and it is now pro- 
— to pay a further dividend of 14s per share, leaving £8,382 to 

carried forward. 

COMPTOIR D’ESCOMPTE.—The shareholders of the company have 
agreed to a dividend for 1890 of 10f per share. The previous divi- 
dend was 4f. 

CONFEDERATION LIFE.—During 1890 there were received 2,004 
applications for a total assurance of $3,193,383. Of these 82 for 
$134,500 were declined or withdrawn. Policies were written on 
the others, and adding revived policies written off in previous 
years, and bonus additions, the total issue for the year was 1,941 
policies for $3,103,467. The total business in force on December 
3lst was $19,311,780, under 12,594 policies on 11,043 lives. There 
were 71 deaths calling for es bonus profits) $113,200, under 
78 policies. The cash surplus above all liabilities stands at $298,896, 
capital stood at, paid up, $100,000; and uncalled, $900,000. The 
total surplus security for policy-holders is $1,298,896. 

CONTINENTAL METROPOLITAN TRAMWAYS.—The total receipts for 
the year ending December 31 from all sources amounted to 
£160,639, and the expenses to £138,649. After providing for the 
redemption of the preference shares and the 6 per cent. dividend on 
same, there is a Solana of £8,240, which it is proposed to carry for- 
ward, making, with thesum set aside last year, a total of £17,169 
reserved in connection with the pending law suit. 

DIRECT UNITED STATES CABLE.—An interim dividend of three 
—— and sixpence per share, free of income-tax, being at the 
rate of 33 per cent. per annum for the quarter ending March 31, 
1891, has heen declared. 

DUNVILLE AND 00.—An interim dividend of £1 per share for half- 
year ended March 31st has been declared. 

EASTERN EXTENSION, AUSTRALASIA, AND CHINA TELEGRAPH .—-The 
report for the half-year ended December 31 states that the gross 
receipts, including Government subsidies, amounted to £279,095, 
against £264,103. The working and other expenses, including 
£23,118 for costof repairs to cables and expenses of ships, absorbed 
£74,090, against £73,499 ; £35,281 was required for interest, and 
£100,000 has been charged on account of the cost of duplicating the 

Madras-Penang cable, leaving £65,687, which, with £71,820 brought 
forward, shows an available balance of £137,507. One quarterly 
interim dividend of 1} per cent. has been paid, and it is now pro- 
posed to distribute another of like amount, making, with the 
interim dividends paid for the first half-year, a total dividend of 5 
per cent. Itis aleo proposed to pay a bonus of 4s per share, or 2 
per cent., making a total distribution of 7 per cent. for the year 
1890. The balance of £25,007 has been carried to the general 
reserved fund, which, after being credited with interest and profit 
on sale of investments, and debited with £10,722 on account of the 
cable renewals, &c., now stands at £495,239. Since the close of the 
— analy the whole of the Six per Cent. debentures have been 
paid off. 

EAST LONDON WATERWORKS, —The report for the half-year ending 
December 25 shows a revenue from all sources of £144,163, against 
£138 958, and an-expenditure (revenue account) of £54,443, against 
£51,507, The quantity of water pumped was 7,906,933,152 gallons, 
being 247,134,222 gallons in excess of that of the corresponding 
half-year. The new services laid on numbered 1,620, against 1,960 
in 1689. The total number is now 169,625. A dividend on the 
ordinary stock at the rate of 8 per cent. ee annum (less income- 
tax) payable on April i4 is recommended, leaving an unappro- 
priated balance of £19,627. , 

EASTERN MORTGAGE AND AGENCY.—A dividend at the rate of 8 
per -~ per annum for the six months ended December is recom- 
mended. : 


EDINBURGH INVESTMENT TRUST.— After ent of ement 
expenses, the revenue account for the mane hetbaiine, aeatalteen 
of, £1,109 brought m year, shows tha sum of 
Gutince chaagesl invwtmewies Budestine Abe telonine mote 

‘ on ge_of investmen ucti ing sume, 
viz. {—i paid and accrued on Tcheohinieaeoapearces 
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e2nt. upon the deferred or ordinary stocks. The directors nos 
neconunend the transfor tp reserve of £3,010, and thas the telus 
dividends be paid for the half-year from 15th September 
at the rate of 4; per cent. on the preferred stock, 


E 


44 cent, for the year, at the rate of 7 
ia celemeh or ordinary ‘stock, making 7 > oman 
the year, and leaving £653 to be carried forward. The fark 


are invested as follows:—In the stocks and shares of pu 
panies, £381,120; and in railway bonds, debentures, &., 
making a total of £678,660. The sum is distributed 
investments, being an ommes of about £2,550in each. W 
additions made for the year the reserve fund amounts to 
but the report states that the year has “‘ been one of 
depression, and at the present time the market value of some of 
company’s securities is depreciated. While the directors belieye 
this depreciation to be to a large extent temporary, they consider 
it expedient to make provision for such nestle of ts as may prove 
to be not merely temporary, and for that purpose they propose 
apply £11,500—taking the amount from the reserve fund, which 
will then stand at £20,000. 
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offices, six months’[profits of this undertaking, thus providing, in 
case of fire, that two consecutive quarterly interim dividends 
would be paid to the shareholders at the usual rates, 

ENGLISH AND AUSTRALIAN MORTGAGE.—Telegraphic advice hes 
been received from the Melbourne office that for the half-year to 
March 31, 1891, it is pro to declare a dividend of 12 per cent. 
per annum, and to add £2,500 to the reserve fund, making it 
£225,000, exclusive of the amount carried forward. 

FREEHOLD INVESTMENT AND BANKING OF AUSTRALIA.—The neb 

rofits for the half-year ending er (inclusive of the 
nce brought forward) amounted to ,000, ce of a 
dividend at the rate of 8 per a Fe annum, and a bonus of 286d 
per share, £10,000 being transferred to the reserve fund, which will 
now stand at £195,000. 

GOLDSBROUGH, MORT, AND CO.—The usual 10 per cent. dividend 
has been declared, £15,000 placed to goodwill account, and £20,463 
carried forward. The reserve fund is increased by the premiumon 
the late share issue, and is now £229,238. 

G. W. BACON AND 0O.—A dividend of 12 per cent. for the half- 
year euding December 31 is pro which, with the interim divi- 
dend of 10 per cent. paid in July, will leave £530 to be carried 
forward. 

GREAT NORTHERN TELEGRAPH OF COPENHAGEN.—The traffic 
receipts during 1890 amounted to £291,517, and the loss on exchange 
to £10,605, whilst as interest the company received £21,327, and, 
from sundries £6,422. The total expenses amounted to £69,556, 
interest on debentures £12,500, amortisation of 250 debentures 
£25,000. It is proposed to appropriate the surplus as follows:— 
Interim dividend at 5 per cent. and extra dividend of 7s 2d per 
share, £129,166; reserve and renewal fund, £66,667 ; to staff pen- 
sion fund, £2,778, and directors’ remuneration, £1,500. A sumof 
£48,216 remains to be carried forward. f 

HODGSON’S KINGSTON BRE WERY.—An interim dividend of 3s 64 

r share, free of income-tax, for the six months ending March 

t, being at the rate of 7 per cent. per anuum, has been declared. 

IMPERIAL COLONIAL FINANCE AND AGENCY CORPORATION.—We 
understand that the Marquis of Lorne and Mr Mackenzie Mackay 
have retired as directors from the board. 

IMPERIAL CONTINENTAL GAS.—A dividend of 5 per cent. and 
a bonus of 1 per cent., both tax free, for the half-year ended 
December 31 are recommended. 

INDO-EUROPEAN TELEGRAPH.—The report shows that the revenue 
from all sources for 1890 amounted to £113,807, an increase 
£5,518, and the expenses to £57,901, a decrease of £1,338. £10,000 
has been placed to reserve, and £10,625, amount of interim divi- 
dend, has to be deducted. A dividend for the six months ending 
December 31 of 17s. 6d. per share is proposed, making, with the 
dividend already paid, 6 per cent. for the year, and a bonus of 20s, 
per share, both tax free, making in all 10 per cent., and 
forward £4,168. 

INDUSTRIAL AND GENERAL TRUST.—The report for the year to 
March 31 states that shortly after the date of the last report the 
dirctors took advantage of the favourable condition of the money 
market to iesue £1,000,000 three-and-a-half per cent. 
stock. The annual interest charge on the net proceeds of the issu, 

after deducting the rebate and expenses, is equivalent to £387 per 
cent. In view of the continuing fall in the market values of ’ 
every description of security, it was deemed prudent to employ 
large part of this additional capital ina temporary manner, eed 
of immediately seeking permanent investment for it, and the oa 
on mortgages and advances on securities were incre to the at 
of £813,647. The directors have placed to reserve the sum ad | 
£68,325, arising from profits on the change of tivetnees hs" 
from sundry commissions, To this amount they have ; 
further sum of £17,457, being the balance of the revenue accoun 
after paying the dividends recommended, making total 
to the reserve fund during the year of £85,781. This fup 
amounts to £175,026. The net revenue, after charging be » ‘ 


debenture stock, amounts to £158,222. A dividend for 
year to March 31, 1891, is now recommended on the 
shares at the rate of 44 per cent. annum, less income-taX # ge 
on the deferred shares at the rate of 30 per cent. perannum ., 0) 
INSURANCES TRUST AND AGENCY,—The first annual oo F 
gross profits of £5,615, leaving 4 net profi after deducting ¢ 
expenses, ape. eee ree - founda on. “ot re 
expences, A dividend of cent: 
aking, with th for the year 
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being deemed insufficient. 


KEGAN PAUL, TRENCH, TRUBNER..—A statement az to the financial 
ition of the company to the 30th of June last shows that the 
t of the eighteen months under review amoun 
which sum £2,000 has pore. plaoes to the credit of a reserve 

as the profit of the period from 

the Ist of January, 1889, to the date of the formation of the com- 
y. This profit was included in the purchase price of the under- 
Siteking, and the directors are advised by counsel that it is not 


account. £4,630 has been trea 


available for distribution as dividend. 


forward to the next account. 


KELANI VALLEY TEA.—The report for the 18 months ending 


t season have 
rought forward 
from the previous accounts ; apart from this balance the account 
would show a profit equivalent to nearly 10 per cent. per annum. 
The net profit is £646. A dividend ia proposed at the rate of 5 per 
cent., free from income-tax, leaving a sum to be carried forward to 


December 31, 1890, states that the profits for the 
to liquidate the proportionately heavy balance 


new account of £182. 


KENWARD AND COURT.—An interim dividend for the half-year 
ended March 31 at the rate of 6 per cent. per annum has been 


declared. 


LANDS ALLOTMENT.—A dividend at the rate of 5 per cent. and a 
bonus on the ordinary shares at the rate of 3 per cent. per annum 


has been declared. 


LAND CORPORATION OF WEST AUSTRALIA.—A second interim 
quarterly dividend for the current year of 5s per share is recom 


LONDON PLATINO-BRAZILIAN TELEGRAPH. —After placing £6,000 to 
the reserve fund a dividend of 5s per share, tax free, is proposed, 
making a distribution of 4; per cent. per annum for the year 


1890. 


LONDON SHARE AND DEBENTURE —An interim dividend for the 
half-year ended March 31st, at the rate of 7 per cent. per annum 
on the ordinary paid-up capital, is declared, being an increase of 1 


t has, therefore, been 
transferred to capital account. After providing £1,196 for deben- 
ture interest, a balance of £4,346 is left for distribution,out of which 
the shareholders have already been paid £3,987, being at the rate 
of 7 per cent. perannum on both classes of shares ; £359 is carried 


per cent. over that paid for the corresponding period. 


LONDON TRUST.—The report for the year ended March 31 states 
that the investments in stocks and shares are, as previously, entered 
in the balance-sheet at cost price, and the directors, though of 
opinion that the present depreciation in the value of securities is 
mainly of a temporary character, have considered it prudent to 
add £10,009 to the reserve fund, thereby raising it to £65,000. 
After making this provision and carrying £4,333 torward, there is 
an available balance of £51,578, and a dividend on the deferred 
stock at the rate of 7 per cent. per annum is recommended, making 


with the interim 6 per cent. for the year. 


METROPOLITAN ELECTRIC SUPPLY.—The report for the period 
commencing October 1, 1889, and ending December 31, 1890, 
states that this period comprises the time during which the 
greater portion of the company’s work of construction was being 
carried out. The gross revenue for the last three months of 1889, 
was £2,867, and for the corresponding period in 1890 £10,727. 
The number of lamp connections, which at the close of 1889 was 
14,000, amounted at the close of 1890 to 48,000. This number has 
been since increased to 58,000, and the demand for the light in the 
company’s districts is stated to be steadily on the increase. 
directors have decided to make an interim distribution of 2s per 


share, which will be paid on May 1. 


MONTEVIDEO WATER WORKS,—The gross revenue for 1890amountea 
to £86,530, an increase of £5.517, and the net income to £53,128, as 
against £49,645. The directors recommend a further dividend of 
24 per cent. (making 5 per cent., tax free, for the year), payable on 
May |, placing £6,000 to the special reserve fund, raisin 

,000, and carrying forward £2,337. The subvention bills that 
felldue during the year, amounting to £11,730, have been paid, 
and credited to revenue account. The remaining subvention bills 
held by the company—viz., those maturing in January, February, 
and March of the current year (1891)—have also been 
with these the Government subvention has terminated. The exclu- 
Sive character of the company’s concession has now expired, but 
the directors consider that any competition for the supply of water 
to the city is practically impossible in view of the great distance 
of any suitable source of supply, the very costly nature of the 
works that would require to bo undertaken, and the occupation of 


the city by the company’s mains. 


NATIONAL SAFE DEPOSIT.—The directors pay on May | an interim 
r cent. per annum on the ordinary 
dy 


dividend at the rate of 4 
» 48 well as the us 


half-yea 
Cent. Preferonce shares. . 


NERBUDDA COAL AND IRON.—The output of coal for the year 

WO was 5,528 tons; the sales were 4,227 one, ond oe el ry 
mption 1,301 tons. The revenue account exhibi 

£1,961. Crediting exchange on remittances with £446, reduces the 


dividend on the Six per 


deficit to £1,515. After charging E ig and loss with £62 for 


income tax, writing off £285 for 
esc ‘and a fecther sum of £1,500 for de 


lost time since 


of profit. and loss the sum of £200, which is to be carried f 


TEL ASPHALTE.—The result of last year shows 


» Setting aside a further sum of £2,000 
id in Octdber last, a total dividend of 
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were all invested before the crisis, it is stated that the company’ 
securities “have not been materially affected.” A further een ar 
,on terms to be arranged, is recommended, the present 


NEW CIVIL SERVICE 00-OPERATION.—An interim dividend will 
be payable on May 11 next at the rate of 10 per cent. per annum 
for the six months ending February 28 last. 
NINETEENTH CENTURY BUILDING SOCIETY.—A dividend for the 
half-year ending March 31 at the rate of 5 per cent. per annum ig 


NOBEL DYNAMITE TRUST.—A dividend of 11 per cent. is recom- 
mended, carrying forward about £14,000. 

ODESSA WATERWORKS.—The report for the year ended December 
31 states that the water rents amounted to £50,941, against 
£53,092 for 1889, and the miscellaneous receipts to £3,313, against 
£3,570. The continued improvement in the value of the rouble 
during the year shows a ce or profit on of £3,451 ; 
and the net revenue, after meeting interest on debentures and all 
charges, ne bonds, amounts to £8,555, 
£10,211 for 1889, e Municipality of Odessa are still prosecuting 
their claim for the fine of 105,000 roubles in respect of turbid water, 
on the breaking up of the ice during the spring of 1891, the only 
difference being that the case is now in the Court of Second 
Instance awaiting decision, and the Imperial Government of Russia 
still resists prgmens for water supplied to the garrison for the years 

1884 to 1890, both inclusive, upon the ground that it is the duty of 
the municipality to supply the troops with water, and the question 
has now reached such an acute stage that it is deemed desirable to 
invoke the aid of the Foreign Office, not only for the protection of 
the company’s property, but also for the personal protection of the 
company’s resident engineer. 

ORIENT STEAM NAVIGATION.—The report for the year ending 
Dacember 31, 1890, shows a credit of profit on the voyage accounts 
of £72,327. Of this, £56,057 is carried to reserve, being 6 per 
cent. on the cost of the steamers in terms of the articles at a830- 
ciation. The balance remaining is £15,581, out of which a divi- 
dend of 3 per cent., tax free, is declared. This absorbs £13,992, 
leaving £1,588 to be carried to next year’s account. The amount 
now standing at the credit of reserve is £364,972. 

ORIENTAL TELEPHONE.—The revenue account for 1890 shows a 
balance of £8,835, exclusive of £1,237 brought forward. It is pro- 
posed to add £2,500 to the reserve fund, to write off £832 in 
reduction of capital expenditure, and to pay a dividend of 2} per 
cent., leaving £2,250 to be carried forward. 

OTAGO AND SOUTHLAND INVESTMENT.—T ne net profit for the year 
ended January 31, including £1,151 brought forward, amounted to 
£8,102. After deducting £3,750, the amount of the interim divi- 
dend paid on November 5 last, there remains £4,352, and a dividend 
for the half-year at the rate of 5 per cent. per annum is recom- 
mended, carrying forward £602. 

PARCOCHA IRON ORE AND RAILWAY.—The first annual report to 
March 31, states that the profit for the year was £15,673, and the 
vendors have provided the difference of £43,998 required to cover 
the debenture interest and the dividend on the preference shares 
according to the terms of their contract. The directors, therefore, 
are in a position to recommend a dividend on the preference shares 
at the rate of 7 per cent. per annum, less 34 per cent. interim divi- 
dend paid on November 1, 1890. 

. P, PHIPPS AND CO.—An interim dividend for the half-year ending 
March 31 last at the rate of 15 per cent. per annum, free of income- 
tax, has been declared, against 124 per cent. for the same period 
of 1889-90. 

PETZOLD AND CO.—The accounts, made up to December 31, it is 
stated, justify the payment of the full dividend at the rate of 8 per 
cent. per annum on the preference, and 16 per cent. per annum on 
the ordinary shares, without having recourse to the guarantee, but 
as the present dividend is only an interim dividend from 
August 13 (the day on which the company went to allotment) to 
December 31 last, calculated from the dates of payment of the 
various instalments on the shares, the directors deem it — 
to declare the same at the rate of 8 cent. on the preference, 
and 10 per cent. per annum on the ordinary shares, for which 
cheques will be sent out on or before May 1. 

REUTER’S TELEGRAM.—The net profits for the year endin 
December 31 amounted to £4,594,including £113 brought forw . 
A further dividend of 4s. per share is recommended, making a 
total distribution of 4 per cent., tax free, £903 being carried 
forward. 

ROBERT BOYLE AND SON.—The directors have resolved to pay an 
instalment on account of dividend at the rate of 12 per cent. per 
annum, tax free, for the half-year ended March 31. 

ROYAL MAIL STEAM PACKET.—The report for 1890 states that, 
from revenue account £85,000 has been transferred to repair and 
renewal account for the year, and £47,700 to the insurance nesenets 
while £70,547 has been set aside for depreciation of shi 

lant. The credit balance of the insurance account is £251,373. 

Reserving, as on recent occasions, £227,000, for the half-year e 

December 31st, a bonus of £1 10s a share is recommended. From 
the profit the Motes also recommend a dividend of 108 a share 
for the half-year. ; 

SAN GEORGE NITRATE COMPANY.—A further dividend of 58 per 

share, payable May 8th, on account of the year 1890 has been. 
aitiael, 


sep ol of 
SCOTTISH AMERICAN INVESTMENT, —MrP. W, Campbell, W.S., has 
been elected a director of this company in room of the late Mr. 


Dick Peddie. 
| 44% PAULO GAS. —The report made up to Deoomber 3 alates that 
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ing £50,000 of capital, powers for which were taken in May of last 
year 


SUBMARINE CABLES TRUST.—The report for the financial year to 
April 15 shows that the revenue for this period, including £431 
brought from the previous accounts, amounted to £24,098. © 
coupons due on April 15, 1890, were paid on October 15, 1890, and 
the coupons due on October 15, 1890, were paid on April 15, 1891. 


The expenses of the trust amounted to £1,175, and the =e 


on account of the coupons to £20,286, together £21,461, leaving a 
balance of £2,636 to be carried forward. This balance, which is 

uivalent to 15s 7d per cent. on the value of the outstanding cer- 
tificates, the trustees propose to distribute to the certificate-holders 
on the 15th prox., together with a emall amount to be taken from 
the current year’s revenue, so as to admit of the payment of £1 on 
account of the coupon due on the 15th inst. 

SWAN UNITED ELECTRIC LIGHT.—An interim dividend at the rate 
of 6 por cent. per annum for the half-year ending March 31, 189], 
has been declar2d, warrants to be issued May 21. ; 

TRUST AND AGENCY COMPANY OF AUSTRALASIA.—After carrying 
£5,000 to thedividend reserve(raising the total reserveto £170,000),a 
dividend at the rate of 20 ood cent. per annum and abonus of 24 
per cent. are proposed, making a total distribution for 1890 of 224 

r cent. 
TRUST AND INVESTMENT CORPORATION OF SOUTH AFRICA.—An 
interim dividend at the rate of 10 per cent. per annum, tax free, 
for three months, from December 31 last to March 31, on the 
ordinary shares is recommended, payable on April 14. 

UNITED STATES AND SOUTH AMERICAN INVESTMENT TRUST.—A 
dividend at the rate of 5 percent. per annum on the preferred 
stock and at the rate of 5 percent. per annum on the deferred 
stock for the half-year ending April 4 has been declared, carrying 
forward £5,087. 

URUGUAY LAND AND DEVELOPMENT.—In their report to December 
31, 1890, the directors recommend a dividend at the rate of 16 per 
cont. per annum for the half-year, making a total distribution of 
12 per cent. for the year, £626 being carried to a reserve fund, in 
accordance with the provisions of the memorandum of Associa- 
tion. 

“VIRGINIA DEVELOPMENT.—A semi-annual dividend of 3 per cent. 
has been declared on the preferred stock and on the common 
stock (35 per cent. paid), payable May 1. 

WESTERN AND BRAZILIAN TELEGRAPH.—After placing £20,00) to 
the reserve fund and £5,936 to the debenture redemption fund, a 
dividend of 9s per share, tax free, is recommended, making with 
the interim dividend paid in November, 5 per cent. for the year 
1890, carrying forward £6,070. 

WEST INDIA AND PANAMA TELEGRAPH.—A dividend of 63. for 
the six months to December 31 on the first preference, 343 6d on 
the second preference (i.¢., 28s 6d balance of arrears, and 6s divi- 
dend for the six months to December 31), and 9d per share on the 
ordinary shares are recommended, carrying forward £668. 

WELSH WHISKY DISTILLERY.—An interim dividend at the 
rate of 5 per cent. per annum for the first six months of the work- 
ing of the company ending March 31 has been declared. 

WESTMINSTER TRUST.—An interim dividend for the past half- 
year, ended the 3lst ult., has been declared at the rate of 7 per 
cent. per annum. 

WISBECH PUBLIC HALL.—A dividend of 5 
declared. 


per cent. has been 


MINING COMPANIES. 


BROKEN HILL PROPRIETARY.—The usual monthly dividend of 2s 

= share, amounting to £96,000 for the month of April, has been 
eclared on the 960,000 shares, and will be paid on April 15. 

CASTILLON PYRENEES.—The dividend warrants for 6d per share, 
or 24 per cent for the year 1890, have been posted. 

DAY DAWN P.0. GOLD.—The report for the year ended December 
31 states that the profit was £45,421, to which has to be added 
£4,585 brought forward. Three dividends of 6d a share, tax free, 
amounting to £35,750, have already been paid, leaving a balance of 
£14,256. This is sufficient to pay a further dividend of 6d, leaving 
£2,006 to be carried forward. There was expended during the 
year 1890 the sum of £12,740 in capital charges. The working 
capital of the company having been almost exhausted, the direc- 
tors thought that the course most conducive to the interests of the 
company was to take the money from the revenue earnings. Con- 
sequently it has not been available for a further dividend. The 
board pro to write off this sum against the revenue of 1890, 
carrying forward £1,516 to the revenue of 1891. This adjustment 
will not affect the payment of dividends, which will be distributed, 
as hitherto, so soon as funds are available. 

ELKHORN.—The report for the period from February 25 to 
December 31, 1890, the company’s first financial year, shows a profit 
of £54,567, of which £40,360 has been applied towards the pay- 
= - three tees eae dividends oo rate of 20 = 
cent., cent., an cent. respectively, leaving £14 
to be cnncled forward. a anor . ; 

GREAT LAXEY.—A dividend for the half-year of 10s per share 
and a bonus of 2s per share, tax free, are declared, payable on the 
2ist instant. 

MASON AND BARRY.—The report for 1890 states that the total 
ey of ore broken and raised at the mine during the year 

890 was 355,453 tons, as against 176,228 tons in 1889, and the 
te during the same period amounted to 103,450 tons, as 


‘70,533 tons in the previous - The quantity of ld 
for ite sulphur value d "1890 amounted ‘vo 87,428 cone’ eb 
egeinst tons in 1889. 


off in the mine-books 
of works, plant, &c. (inclu open cast account), 


the sum of £37,664, and allowing for the variation in thee 


mated value of the stocks on hand in this country and in P, be 


on December 31, 1890, and after deducting the current ex E 
income-tax, the net profits on workingaccount have amountedtothe 
sum of £67,037, to which has to be added the sum of £11,741 
receivedas dividend on La Sabina shares, and the sum of £4,922 from ‘4 
sundries, meking togethera total profit for the year of £83,701.. 
= ae a ed the caer Sra brough 
the year , making together the sum of £127,905, whi ; 
been appropriated by the directors as under :—Bad debt seco 
£46,662 ; special legal expenses, £1,500 ; interim dividend, 
October, 1890, £27,775 ; amounts placed to credit of sinking funds, 
£22,000 ; balance unappropriated, £29,968. The directors have, as 
before, transferred to goodwill and leases’ sinking fund the sum of 
£20,000, thus bringing the fund up to a total of £200,000, They 
have also added £2,000 to La Sabina shares’ sinking fund. The 
reserved fund stands as on the previous 31st of Wecember at the 
sum of £113,943. The payment of 3s. per share is recom 
making, with the interim dividend of 3s. per share, a total divided 
for the year of 3 per cent., and carrying forward a balance of 
£2,194 to the next account. 

MEYER AND CHARLTON GOLD.—A dividend of 124 per cent. for the 
last three months has been declared. 

NEW PIERREFITTE.—Dividend warrants for 2s per share, or 10 
per cent., on the capital have been sent out—an interim dividend 
ae by the directors on the 8th inst. for the quarter ending 

arch 31. 

NUNDYDROOG GOLD.—The sales of gold for the year 1890 were 
15,096 ounces, realising £58,911 18s ld. The profit for the year 
has been £30,009 10s. The balance standing to the credit of profit 
and loss at the close of 1889 was £2,535 18s $d, making together a 
disposable balance of £32,545 8s 9d. This has been dealt with as 
follows :—3rd dividend, £9,970; 4th dividend, £11,250; vote to. 
Captain Plummer, £525; depreciation of machinery and plant, 
£1,000; preliminary expenses, £566; reserve fund, £500; total, 
£24,111; balance to be carried forward, £8,435. Out of this sumof. 
£8,435 a balance dividend for 1890 of 1s per share, absorbi 


£7,500,was paid on the 26th March, making the total dividends for. 
the year £28,720. 


OOREGUM GOLD.—The report for the year 1890 states that the 
eales of gold realised £104,047, and the receipts from other sources 
£478. The total expenditure was £63,303, including an outlay of 
upwards of £6,000 on machinery and buildings. After charging 
the entire costs against revenue account, a gross profit is shown 
of £41,256. During the past year the debenture debt of £20,000, 
together with bonus of £5,000 was paid off, and a corresponding 
sum has accordingly been written off the profit and loss account. 
A moiety of the bonus was charged in the previous accounts. The 
net profit remaining, including the balance brought forward, is 
£27,820, which is represented by actual cash in hand, Thissum 
will admit of a preferential dividend of 10 per cent. on the prefer- 
ence shares and an additional 5 per cent. on both preference and 
ordinary shares, absorbing, together, £24,250, and leaving £3,570 
to be carried over. 

RIO TINTO..—The report issued yesterday shows total revenue 
receipts, including £152,788 brought forward, amounting to 
£1,045,093. £20,000 is provided for reducing the balances of exten- 
sion and development and North Lode overburden accounts, 
£10,614 written off for plantand outlay, and £11,569 for reducing cost 
of the copper in the heaps. ‘Lhis amounts to £42,182, and £68,760 
was devoted to the paying off of drawn bonds. The amount avail- 
able for dividend was thus £694,006, out of which an interim divi- 
dend of 15s per share was paid in November. A final dividend of 
18s per share is now proposed, making 33s per share, or 16} 
cent. per annum, and leaving a balance to be carried forw: of 
£157,756. The copper produced at the mines during the year was 
equal to 19,183 tons of 20 cwts. The quantities of copper brought 
to market during the year were :—Refined, 19,997 tons; in 
9,592 tons; total, 29,589 tons. The quantity of copper over 
at cost price is 5,848 tons. 


SCOTTISH AUSTRALIAN.—The report for the six months ending 
December 31, 1890, states that the subject of the equipmentof the 
Durham Colliery, by erecting the necessary buildings, forming the 
railway to connect with the Government line, providing 
stock, machinery, and all requisite se” now occupying 
the attention of the board. Towards providing the 

funds the directors propose to call up the 10s per share 

unpaid on the 80,000 shares having at present 10s per share 

up thereon. A call of 5s per share will shortly be made, the ot 
to be payable on July 1 next, and a final call of like amount 

be made payable on January 1 next. The directors further Ror. 
pose to create and issue 50,000 additional shares of £1 each, a 
ing the same, in the first instance, to the shareholders Ht 6d 
register on May 1 next atpar. On these shares the sum of be 
per share will be payable on July 1 next, and further calls 

made as the same may be required for the purposes in bee” 10 
dividend on the paid-up capital of the company at the rate ing’ 


cent. per annum, free of income-tax, is proposed, 
orward £1,047. 


b forward — | 


SIMMER AND JACK GOLD.—A dividend of 10 per cent., payabt } 


May 31, to shareholders vepiatored don Apeil 90, ues be of 2k 
Penna ee la retonincadeds 218.297 Being carviedforwatts 620" 
DEWwair FEUNTAR._- An intertn dividend upon the pre prolereast . 
apo tho ordinary chases at the rate of 10 por out per 08 
free of income-tax, has been for the q 
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